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PPORTGAGE

THIS MORTGAGE IS DATED JULY 9, 1998, betwee:i RICHARO N. PARENTI and CECILIA A. PARENT) AK/A
CECILIA A. PARENT!, HIS WIFE, AS JOINT TENANTS, whose address Is 4027 N. RIDGE, ARLINGTON
HEIGHTS, IL 60004 (referred lo below as "Grantor")-eid LaSalle Bank, FSB, whose address is 4747 w.
Irving Park Road, Chicago, IL 60641 (referred to below as "_ender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor murtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec-veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixwures:” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights ynciuding stock in utilitles with ditch or
irrigation rights’; and all other rights, royalties, and profits relating to the rea! pizperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Coiinty, State of Hlinols (the "Real
Property"):

LOT 167 IN TARREMERE OF ARLINGTON HEIGHTS UMIT 1 BEING A SUBD VIS ON IN THE NORTH 1/2

OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD rrin%iPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4027 N. RIDGE, ARLINGTON HE(CHTS, IL 60004,
The Real Property tax identification number is 03-06~209-007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in ‘his Mortgage. Terms nol

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation RICHARD N. PARENTI and CECILIA A, PARENTI.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor” means any and all persons and entities executing this Morigage. including
without limitation alt Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage. but does not sign the Note, Is signing this Mortgage onlv to grant and convey that
Grantor's interest in the Real Properly and to grant a secunty interest in Grantor's: interest in the Rents and
Personal Property lo Lender and is not personally liable under the Nute except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedress.

Improvements. The word "Improcvements” means and includes without fimitation alt existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addltions,
replacements and other construction on the Real Propenty.

Indebledness. The word "Indebtedness” means all principal and interest payabl2 under the Note and any
amounts expend=a or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligaticsis)of Grantor under this Morigage, together with interest on sush amounts as provided in

this Mortgage. At no jime shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced *a protect the security of the Mortgage, exceed the note amount of $20,000,00.

Lender. The word "Lende:"~means LaSalle Bank, FSB, its successors and assigns. The Lender fg the
mortgagee under this Mortgage

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation a'l assignments and securily int3rest provisions retating to the Personal Praperty and Rents.

Note. The word "Note" means the premissory note or credlit agreement dated July 9, 1898, in the original
principal amount of $20,000.00 from Bcrrewer to Lender, together with all renewals of, extensions of,
modificatio1s of, refinancings of, consolidatiors of.and substitutions for the promissory note or agreement.

The interest rate on the Note is 3.000%. The Note is payable in 60 monthly payments of $416.73. The

maturity dete of this Mortgage is July 23, 2003.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

gersonal property now or hereafter owned by Grantor, anZ now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions 7, 4t replacements of, and all substitutions for, any

of sych groperty; and together with all progeeds (Including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispasition of the-Tropertv.

Property. The word "Property” means collectively the Real Froper.v anc the Personal Property,

Real Property. The words "Real Property” mean the property, interfaty and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, (oan agreéements, environmental agreements, guiranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documets, whether now or hercafter
existing, executed in connection with the Indebtedness.

Rents, Tre word "Rents” means all present and future rents, revenues, income, i€sues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERCS™ !N THE RENTS
AND PERSONAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
anti-deficiency” iaw, or any other law which may prevent Lender from bringing any action aq?inst Grantor,
including a claim for deficiency to the extent Lender is otherwist entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, -ight, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a delault under any agreement or other instrument binding upon Grantor and clo not result in a violation of
any law, reguiation, court decree or order applicable to Grantor; (d) Grantor has estabiished adequate means of
obtaining frorn Borrower on a continuing basis information about Borrower's financlal condltion; and ({e) Lender
Iéas mad)e na representation to Grantor about Borrower (inctuding without limitation the creditworihiness of
Qrrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
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all Indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain tne Property in tenantable condition and promptly perform ali repairs,
replacerients, and maintenance necessary to preserve its value.

Hazardcus Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Morigage, shall have the same meanings as set lorth in the
Comprenensive Environmental Response, Compensation, and Llabmg Act of 1980, as amended 42 U.8.C.
Section 9601, el seq. ("CERCLA", the Superfund Amendments and Reauthorizatian Act of 1988, Pub. L. No.
§9-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.§.C. Section 1801, et seq,, the Hesource
Conservatior’ and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or Federal laws,
rules, 0" reguicdons adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shad also include, withou! limitation, [Jelroleum and petroleum by-prociucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: " (a) During the period of Granlor's ownership
of the Property, trary has been no use, generation, manufacture, storage, treetment, disposal, release of
threateried refeéase ¢f 7ivv hazardous waste or substance br any person on, under, about or from the Property;
{b) Grantor has no knowisdae of, or reason to believe thal there has been, excert as previously disclosed 1o
and acknowledged by Lenuear in writing, (3 any use, generation, manufacture, &torage, treaiment, disposal,
release or threatened release-of any hazardous waste or substance on, under, atiout or from the ProperlY‘ by
any prior owners or accupants of the Propertg or (ie any actual or threatened litization or claims of any kind
by any person relating to such riatters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stoie, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and_ (if) any such activity shall be conducied in compliance with all
applicaole federal, State, and local lawe. rigulations and ordinances, including without limitation those laws,
regulat ons, and ordinances described abcve, Grantor authorizes Lender and lls agents to enter upon the
Properly to make such inspections and toeis, at Grantor's expense, as Lender may deem appropriate to
determne compliance of the Propeny with i section of the Mortgage. Any irspections or tesis made by
Lender shall be for Lender's purposes only and shiai not_be construed to create any resFons!bIIIt or liability
on the part of Lender to Grantor or to any other parson. The representalions and warranties contained herein
are based on Grantor's due diligence in investiga’ing the Property for hazardous waste and hazardous
substaices. Grantor hereby (a) releases and waivse any fulure claims against Lender for indemnily or
contribution in the event Grantor becomes liable for ciasip or other costs under any such faws, and (b
agrees to indemnify and hold harmless Lender againsi 8- and all claims, losses, liabilities, damages
{)enaltlas, and expenses which Lender may directly or indirectly sustain or suffer resuiting from & breac of
his section of the Mortgage or as a consequenc® of any g2, generation, manufacture, storage, disposal,
release or lhreatened release of a hazardous wasle or substance un the properties. The provisions of this
section of the Morigage, including the obiigation to indemnify, sha.l surviva the payment of the Indebtedness
and tre satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Properly, whether by foreclosure or otharviiee.

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisance or.commit, permit, or suffer any
strippiag of or waste on or to the Property or any portion of the Property. Wi hoet limiting the generality of the
foregoing, Grantor will not remove, or Eranl 10 any other party the right to' rnove, any limber, minerals
(inclucing oil and gas), soil, gravel or rock products without the prior written consent or | .ender.

Removal of Improvements. Grantor shall not demalish or remove any Improvemente «7sm the Real Property
without the prior written consent of Lender. As a condition lo the removal of any Improvaments, Lender ma

requirz Grantor to make arrangements satisfactory to Lender to replace such mprovements wit

Improvements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasoiable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
comp iance with the terms and conditions of this Mortgage.

Comf:l!ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmental authorities applicable to the use or occupancy of the
Property.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
durin:3 any proceeding, including appropriate appeals, sa lang as Grantor has nobified Lender in writing prior 10
doing” so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized,
Lend2r may require Grantor to post adequate security or a surgly bond, reasonebly salisfactory 10 Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Froperty. Grantor shall do all
other acts, in addition 1o those acts set forth above in his section, which from the character and use of the
Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums se:ured by this Martgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transfer” means the conveyance of Real
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Property or any right, title or interest therein; whether legal, beneficial or equitable;, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title i¢ the Real Property, or by any uther method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or iimitec! liability company interests, as the case may be, of Grantor. However, this ¢ption shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lilinois law.
I1A)r(‘Es AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage:.
Payment. Grantor shall pay when due (and in all events prior 10 dglinquencyg al! taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Iﬂ'roperty.
and shall ppy. when due all claims for work dane on or for services rendered or material furnished to the
Proparty. ~Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender 'uncer *iis Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indehtedness releired to below, and except as otherwise provided in the following paragraph,

Right To Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over trie-auligation to pay, so Iong as Lender's interest in the Propeny Is not Aeo ardized. If alien
arises or is filed as a-rezult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
lien is filed, within fiteen #17) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satis‘actory 10 Lender in @3 ameunt sufficient to discharge the lien dplus an¥‘ costs and attorneys’ fees or other
charges that could accrue as'a eult of a foreclosure or sale under the lien. In any contest, Grantor shall
deend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor_shall name Lenier as an auditional obligee under any surety bond furnished in the contest
prociedings.

Evidance of Payment. G-antor shall upeiidemand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the iaxes and assessmzins against the Property.

Notice of Consiruction. (irantor shali notify Lenaer at teast fifteen (15) days before any work is commenced,
any services are furnished or any materials are suoolied ta the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asseried on account of the veork, services, or matgrials. Grantor will upon request
of Lender turnish to Lendcr advance assurances satisinctery to Lender that Grantor can and will pay the cost

of such improvements.

&ROPEFETY DAMAGE INSURANCE, The following provisions i#iating to insuring the Property are a part of this

ortgags:.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endcrsements on a replacement basis fur- the full insurable value covering all
Impr avements on the Real Property in an amount sufficient to avaid appication of any coinsurance clause, and
with a standard mortgagec clause in favor o! Lender. Policies shall be-w:iien by such insurance companies
and n such form as may e reasonably acceptable to Lender. Grantor shuii-daliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be carcelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing ‘any disclaimer of the Insurer's
liability for failure to give such notice. Each insurance policy also shall include an znaarsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission vr dutaylt of Grantor or any
other person, Should the Real Property at any time become located in an area desigraizd. by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor ayrees fo abtain and
maintain Federal Flood Insurance for the Jull unpaid principal balance of the loan, up to ‘ne maximum poticy
limits set under the National Flood Insurance Program, or as otherwise required hy Lenaer, and to maintain
such insurance for the terr of the loan.

Apptication of Proceeds. Grantor shail promptly notify Lender of any toss or damage to the Property. Lender
may make proof of loss i Grantor fails to do so within fiteen (15) days of the casuaity. Whether or not
Lendler's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indentedness, payment of any lien affecting the Property, or the restoration and repair of the Property, If
Lencler elects to apply the proceeds lo restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements i1 a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the ‘proceeds for the reasonable cos: of repair or restoration if
Grartor is not in default under thig Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
usec first to pay any amount owing to Lender under this Mortgage, then to pay accrued interesi, and the
remainder, if any, shall be a;ﬂ)ned 1o the principal balance of the Indebtedness. If l.ender holds any proceeds
after payment in tull of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the betefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’s sale or uther sale hetd under the
provisicns of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlnP Indebledness. During the pertod In which any Existirg Indebledness described
below is in effect, compiiance with the insurance provisions contained in the instrument avidencing such

95621552
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Existing Indebtednass shiill constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with th: terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds fram the irsurance become payable on (oss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Mortgage, lncludieréq any
obligation to maintain Existing: Indebtedness in good standing as required befow, or if any action or proce n%is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interes: at the rate provided for in the Note from the dale incutred or paid by Lender to the date of
repayment bg Grantor. All sush expenses, at Lendar's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
during either S:) the term of any applicable insurance gollcy or h(]il) the remzining term of the Note, or (c) be
freated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage alsa will secure
payment of these.amaunts. The rights provided for in this rpar::u;;ré.\ h ghall be in addition to anz uther rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shail not be
construed as curinpthe defaiilt so as to bar Lender from any remedy that it atherwise would have had.

AVX'ARRANTY; DEFENSF, OF TITLE. The lollowing provisions relating to ownership of the Property are a par of this
origage.
Title. Grantor warraris that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of i “:ens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebt:xenrss section below or in any litle insurance palicy, litle repart, or final title op nion
issued in favor of, and keccped by, Lender in connection with this Mortgage, and  (b) Grantor has the hll
right, pawer, and authority o exzcute and deliver this Mortgage 1o Lender.

Defense of Tille. Subjext to the sxception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the ‘awiul claims of all persons. In the event any action or proceeding is
commenced that questicas Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granic( May be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding a1 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause tc-%e delivered, to Lender such instruments as Lender may request
from time to time to permit such patticipation.

Compliance With Laws. Crantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulaiens-of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions ~concerning existing indebledness (the "Existing
Indebtedness™) are & part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Incehiedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to Ay, or see to the payment of, the Existing
indebtedness ard to prevent any default on such indebtedness, anv-Gefault under the instruments evidencing
such indebtedness, or any defauit under any security documents fol such.indebtedness.

Default, if the payment of any instaliment of principal or any interest o1 tia Exisling indebtedness is not made
within the time require:d by the note evidencing such indebtedness, o should a default occur under the
instrument securing such indebtedness and not be cured during any appiicelila grace period therein, then, at
the option of Lender, th2 Indebtedness secured by this Mortgage shall becorie immediately due and payable,
and this Mortgage shali be in default.

No Modification. Gran‘or shall not enter into any agreement with the holder of any norigage, deed of trust, or
other security agreement which has priority over this MortgraEe t()}( which that agreenant ie-modified, amended,
extended, of renewed without the R”°’ written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent o’ 1 ander.

CONDEMNATION. The follawing provisions relating to condemnation of the Property are a part of *sis Mortgage.

Application of Net Proceeds. f aif or any part of the Property is condemned by eminent doniain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may al its election require that ail or any
ortian of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be ertitlied to paricipate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be dulivered to lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governrnental 1axes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the R=a! Property. Grantor shall reimburse Lender for all t2xes, as described below, together
with all expenses incu-red in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and olher charges for recording or registering this Mortgage.
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Taxes. The fullowing shall constitute taxes to which this section applies: (a) a specific lax upon this type of
Mo,rtﬁage or upan all’or any part of the Indebledness secured by this Mortgage; (D) a specific tax on Borrowar
which Borrower is authorized or required to deduct from payments on the indebtedness secured R}( this type of
Mongag,e: (c) a tax on this type of Mortqage chargeable against the Lender or the holder of the Note; and E)
a specific 1ax on all or any portion of the Indebledness or on payments of principal and interest made by

Borrower,

Subsegquent Taxes. ' any tax to which this section_applies i8 enacted subsequent to the date of this
Mortgage, this event shall ave the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of it available remedigs for an Event of Defauit as provided below unless Grantor either
{a) pays the tax belore it becomes delinquent, or (b) contesls the tax as provided above In the Taxes and

iens section and depos ts with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a
security agreement are a part of this Mortgage.
Security Ap-eement. This instrument shali constitule a securily agreement to the extent any of the Property
constitutes fixturas or otler personal property, and Lender shall have all of the rights ot a secured party under
the Uniform Commarcial Code as amended from time to time,

Security interesi. Upar: request by Lendsr, Grantor shall execute financing statements and take whatever
other aclion is requessad by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. 1 atdition to recording this Mortgage in the real property records, Lender may, al any
time and without further<wt.:orization_from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing s:@ement. Grantor shall reimburse Lender for all expenses incusred in perfecting or
continuing this sacurity intciest. Upaon defau't, Grantor shall assemble the Personal Pmpeny In 4 manner and
at a place reasonably corwenie/t 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written dernand tum Lender.

Addresses. The mailing addresses of Urantor {debtor) and Lender (secured party), from which Information
concerning the security interest graniad by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the (s, nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, “The following provisions relating to further assurances and
attorney-~in~fact are a part of this Mortgage.

Further Aasurances. At any lime, and from time (0 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed vt delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled. or rerecorded, as the case may be, at such times
and in such offices and p:aces as Lender may deem apuropriate, any and all such mortgages, deeds of trust,
security deeds, security .agreements, financing statemeits, continuation statements, insiruments of further
assurance, cerlificates, and other documents as may, in the.st.e opinion of Lender, be nacessary of desirable
in order to effectuate, compiete, perfect, continue, or preserve fa) the abligations of Grantor and Horrower
under the Note, this Mortga ¢. and the Related Documents, anu (D) t™he liens and security interests Created by
this Mortgage on the Propiry, whether now owned or hereafter acquired by Grantor. Unless rohibited by law
or agreed o the contrar t?g Lender in writing, Grantor shall reimburze Lender for all cosls and expenses
e

incurred in connection wilk the matters referred to in this paragraph.

Attorney-in-Fact. If Gran:or fails to do any of the things referred to in the rieceding paragraph, Lender may
do so for and in the narne of Grantor and al Grantor's expense. Fo such purposes, Grantor hereby
irrevocably appcints Lender as Grantor's aftorney-in-fact for the purpose of, thaking, exacuting, deliverinF,
filing, recording, and doiny all other things as may be necessary or desirable; in Lander's sole opinion, {0
accomplish the matters refcrred to in the preceding paragraph.

FULL PERFQRMANCE. |f Eorrower pays all the Indebtedness when due, and otnerwiea, performs all the
obligations imposed upon Grator under this Mort?age. Lender shall execute and deliver.io Grantor & suitabie
satisfaction of this Mortgage and suitable statements of termination of any nnancinq statemen; on file evidencing
Lender's security interest in the Rents and the Personal Pro(oeny. Grantor will pay, If permittet by applicable law,
any reasonable termination fee as determined by Lender from time to time. i however, payrrent Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of that payment (a) to E rower's trustee in bankruptcy or {0 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of arty court or administrative body having jurisdiction over Lender or any of Lender's
Propeny, or _‘c) by reason of iny settlement or compromisé of any claim made by Lender with any claimant
including without limitation Eorrower), the Indebtedness shall be considered ungard for the purpose o
enforcement of this Mortgage and this Mortgage shail continue to be effective or shall be reinstated, as the case
may be, notwithstanding any ancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of Default”)
under this Mortgage:
Defauit on Indestedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurarce, or any other payment necessary to prevent filing of or to effect discharge of

any lien,
9862115, 99621550
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Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Faise Slalements. Anv warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor or Borrower uider this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateraiizalion. This Monﬁage or any of the Related Documents ceases to be in full lorce and
effect (including failure nf any collateral documents 1o create a valid and perfected security interest or lien} at
any lime and for any reason.

Death or Insoivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receivar for any pan ot Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor warkout, or the commencement ¢! any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc, Gommencement of foreciosure or lorfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency agains: any of the Proper_t?* However, this subsection shail not appl‘y i the event of a good laith
dispute by Graator as to the Valldlr or reasonableness of the claim which I8 the basis of the foraclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond ior tre ¢ aim satisfactory to Lender.

Sreach of Other Agrexnenl. Any breach by Grantor or Borrower under the terms of any other agresment
between Geantor or borowar and Lender that is not remedied within any grace period provided therein,
including without limitatic:s any agreement cancetning any indebledness or other obligalion of Grantor or
Borrower to Lender, whethe gxisting now or |ater.

Exlating Inclebtedness. /4 defeult ghall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing inzeotedness, or commencemant of any suit or other action 10 toreclose any
existing tien on the Property.

Events Attecting Guarantor, Any of thesreceding events occurs with respect to any Guarantor of any of the
indebledness or any Guar.intor dies or Lecomes ingompetent, or revokes or digputes the validity of, or liability
under, any Guaranty of the indebtednass.

insecurity. Lender reason:\bly deems itseif insicure.

RIGHTS AND REEMEDIES ON DEFAULT. Upon the oicur.ence of any Event of Default and at any time thereafter,
Lender, at its oplion, may exer:ise any one or mare oi-th-toflowing rights and remedies, in addition to any other

rights or remedies provided by 'aw.

Accelerate Indebtedness. Lender shall have the right 2tz option without notice to Borrower to declare the
entire Indebtadness immediately due and payable, including 2\ prepayment penalty which Borrower would be
required 1o pay.

UCC Remedies. With resp:t to ail or argy part of the Personar Pronarty, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rentn. Lender sha | have the right, without natice to Graniur-0r-Borrower, to take possession of the
Property and collect the Rerts, mcludin? amounts past due and unpaid_anid anp(l?r the net proceeds, aver and
above Lender's costs, again:t the Indebledness. In turtharance of this righ, .ender may require any tenan or
other user of the Propery to make payments of rent or use fees directly to-cancer, If the Henis are collacted
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-iin-fact to endoree ingtruments
received in payment thergol in the name of Grantor ang to negotiate the sanmie and collect the proceeds.
Payments by renants or other users to Lender in response to Lender's demand sheil satisty the cbiigations for
which the payments are made, whether or not any proper grounds for the demanc caisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & reccivz,,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in posfa83ion or to have a
receiver appointed to iake possession of all or any part of the Property, with the powar to profet! and preserve
the Property, to operate the Froperty preceding foreciosure or sale, and to collect the Rems iram the Property
and apply ;hea proceeds, over and above the cost of the reqe‘.varsmg. against the Indebtedness. The
mortgagee in possession or recelver may serve without bond it permitied Dy law. Lender's right to the
appointment ¢ a receiver shall exist whether or not the apparent value of the Property exceeds ihe
Indebtedness by a substantial amount. Employment by Lender shait not disquality a person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pari of
the Property,

Deficiency Judgment. !f permitted by applicable law, Lender may obtain a iudgment for any deliciency
remaiming in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights praviged in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law of in equity.

Sale of the Property. To the axtent permitted by applicable jaw, Grantar or Borrower hereby waive any and
all right to have thg property marshalled. In exercising its rights and remedies, Lender shal! be free to sell all
or any part of the Property together or separatelybm one sale or by separate sales. {ender shall bae entitled to

oy, blic sal all or i f th ny.
id at any public sale on alf or any pertion of the Property 98621552
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persoral Property or of the time after which any private sale or other intended disposition of the Personai
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Wulver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or a:g other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
rernedy, and an election to make expenditures or take action to periorm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not aftect Lender's right to declare a
defaull and exercise its remedies under this Mortgage.

Atiorneys’ Fees; Expenses. If Lender institutes any suit or aclion to enforce any of the terms of thig
Morigage, Lendsr shall be entitied to recover such sum as the count may adiudge reasonable as attorneys
fees al tnal and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcemer oi s rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the qate of expenditure until reﬁafd at the rate provided for in the Note, ExPenses covered by thig
aragraph inciuc's, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for bankruptcy
proceedings {inclvdirg efforls to modify or vacate any autoratic stay or injunct onz appeals and any
anticipated post-juugiaent collection services, the cost of searching records, obtaining ti le repoarts (including
foreclosure reponts), sursovors' reports, and appraisal fees, and fitte insurance, to the extent permitted by
applicable law. Borrower wso will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND. JTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice 4 sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and siail oe effective when actuaily delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed-chall be desmed effective when deposited in the United States mal] first
class, certified or ragistered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage Any party may change its adaress jor notices under this Mortgage by giving formal written notice to the
other parties, Speci yln? that the purpose 0/.1!2-notice is 10 changﬁ the party’s address. All copies of notices of
forectosure from the holder of any lien which Fas riiority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. Far'iiiice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

M!SCELLANEQUS PROVISIONS. The following miscellansous provisions are & part of this Mortgage:

Amerndments. This Mortgage, together with any Relatcd Documents, constitutes the entire understanding and
agreement of the parties as t0 the matters se forth in‘this Mortgage. No alteration of or amendment tc this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
baund by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accredance with the laws of the State of

Hinois.

Caption Headings. Caplion headings in this Mortgage are for convenierice purposes only and are not to be
used to interprut or deline the provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Moituage with any other interest or
estalz in the Properly at any time held by or for the benefit of Lender in any crpacity, without the written
consant of Lender,

Multiple Parties. All abligations of Grantor and Berrower under this Mortgage shall be joint and several, and
all references 1o Grantor shall mean each and every Grantor, and all references 10 Borrower, shall mean each
and avery Borrower. This means that each of the persons signing below is responsibie ‘nr 24 obligations in
this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morigage to be Invalid or
Lnenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ?rov!slon shall be
deemed to be moditied to be within the limits of enforceability or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor's Interest
this Mortgage shall be binding upon and inure to the benelit of the_parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Granlor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
forbearance or extension withou! releasing Grantor from the obligations of this Mortgage or labiiity under the
Indebtedness.

Time 1s of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver o! Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
nomestead exemption laws of the State of (linois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omigsion on the

TR
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part of Lender in e.xgrmsm%.any right shall oPerate as a waiver of such right or any other right. A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any
- course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ol Crantor or Borrower's obligations as 10 any future transactions. Whenever consent by Lender is
: required in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

(GRANTOR:

x_Ruikid St

RICHARD N. PARZNTI

“OFFICIAL SEAL”
PATRICIA [ [IUMBERT
NOTARY PUBLIC, §/ATE OOF JLLINOIS
My Commission Expires 02/22/99

x‘-. '/ ‘-QL«QIA&' x l - & }_‘,
~CECILA-A. PARENTI AN/ GEFItA A. PARENTI
Cenhe Choolla
S S;) AT L Cﬁ?

INDWISUAL ACKNOWLEDGMENT

Lhtnvaeg

STATE OF _/

—_)

\J ) ) 88
COUNTY OF . ( L)le )

L

On this day before me, the undersigned Notary Public, personaly anoeared RICHARD N. PARENTI and CECILA
A. PARENT! A/K/A CEFILIA A. PARENTI, to me known 10 be the individvals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their froe and voluntary aci and deed, for the uses
and purposes therein mentioned.

Given (indéy my hand and official

Yau

Notary Public in and for the State of/ )

—

My commission expires ‘;l([ 2 ;Ll ct d\]
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