AL COP¥:zia1s

1980717 1140225

- UNOFFI

S
- J h

This document was prepared by

IRENDA AANCCCK ... s
CHICAGOD.. 1L.. 608G .

UUR—— - SR 11 Y Space Above This Line For Recording Daty -
MORTGAGE
(With Future Advance Clausc)
J. DATE AND PARTIS: The daie of this Mongage (Security Instrument) is .. JVAY. 38, 1828 .. and the

partics, their addresses-ndiax identification numbers, i required, are as follows:
MORTGAGOR: DANIEL~2. PERRY AND NILOU FARAHMAND PERRY, HU3SBAND AND WIFE

i s
1806 WEST DIVERSEY-#F, CHICAGO, ILLINOIS 60614 /£
LENDER: !
PRISM MORTGAGE COMEBANY

. CONVEYANCE. For good and valuable consideration, the recrips and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's perfarmanac under this Securily instrument, Mortgagor granis,
hargains, sells, conveys, morgages and warrants to Lender the followirg-uescribed propenty:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is focated in v QOB T RO PO OU PP PP IPPTPTI
(Countyi
1806 WEST DIVERSEY-H#F...............CHICAGO ... ,Hiingis 0 80834,
{Addtess) (City) (Z1F Code}

Together with all rights, easements, appuricnances, royalties, mincral righis, oif and gas rights, all water and ripacian
rights, dilches, and water stock and all existing and future improvements, siructures, fixtures, and replacements that may
now. or at any lime in the future, be part of the real esiate described above (ail referred 10 as "Property™).

. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debrt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), comract(s), guaranly(s) or other evidence of debt described

befow and all their extensions, renewals, modifications or substitutions. (When referencing the debls below ir is
suggested that you include items such as borrawers’ names, note amounts. interest rates, maturity dares, eic.)
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the inspection. Any inspection of the Property shali be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection,

. AUTHORITY TO PERFORM. If Morigagor fails 10 perform any duty or any of the covenanis contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorney
in fact 10 sign Mortgagor's name of pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure o perform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument, If any construction on the Property is discontinued or not
carricd on in a reasonable manner, Lender may take all steps necessary to protect Lender’s sccurity interest in the
Property, including completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS, Mangagor irrevocably grants, bargains, sells, conveys and warramis (o
Lender as additional sceurity al! the right, title and interest in and to any and all existing or fulure leases, subleases, and
any other writtes or verhal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals. moditications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rénts®), Mortgagor will promptly pravide Lender with true and correct copies of all existing and [uture
Leases. Mortgagor mav-collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrumens:

Mortgagor agrees that this assign.nent is immediately effective after default between the parties to this Security Instrument
and effective as 1o third parties on the recording of the Secutity Instrument, and this assignment will remain effective
during any period of redemption by the heortgagor until the Secured Debt is satistied. Mortgagor agrees thal Lender may
take actual possession of the property withou! the necessity of commencing legal action and that aciual possession is
deemed o oceur when Lender, or its agent, notifies Mortgagor of default and demands that any tenan! pay all future Rents
directly to Lender. On receiving notice of defiulr, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Reitsp/rust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as prov ded in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant iaw. Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVFLOPMENTS. Morigagar agrees 10 comply with the
provisions of any lease if this Sccurity Instrument is on a leasehold. 1¥th2 Property includes & unit in a condominium or a
panncd unit development, Mortgagor will perform all of Morigagor's-uties nnder the covenants, by-laws, or regulations
of the condominium or planned unit development.

. DEFAULT, Mortgagor will be in default if any party obligated on the Securea-Leli: fails to make payment when due.
Mortgagor will be in default if a breach oceurs under the terms of this Securily Instrurivt or any other document executed
for the purpose of crealing, seeuring or guarantying the Secured Debt. A good Faith belie: by Lender that Lender at any
time is insecure With respect lo any person or entity obligated on the Secured Debt or that the Zivzvect of any payment or
the value of the Property is impaired shall also constitute an event of default,

3, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to proviae Morgagor with
notice of the right to cure or other notices and may estabiish time schedules for foreclasure actions. (Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw 1f Mortgagor is in default. Upen default, Lender shall have the right, without declaring the whole indebledness due
and payable, 10 foreclose against ail or part of the Property. This Mortgage shall continue as a licn on any part of the

Praperty not sold on foreclasure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies pravided at law or equity, whether or not expressly set forth. The acceplance by Lender of any sum
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19.
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All insurance policies and renewals shall be acceptable to L.ender and shall include a standard “mongage clause” and,
where applicable, “loss pavee clause.” Morigagar shall immediately nolify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, alf insurance proceeds shall be applied to the restoration or repair of the Property or (o
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Monigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shail pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

ESCROW FOR TAXES AND INSURANCE. [f otherwise pravided in a separaic agreement, Morigagor may be required
to pay to Lender {upas for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DQCUMENTS. Morgagor will provide to Lender upon requess, any
financial statemnent of informatias Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or certificatizns that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security nstrinent and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; C)-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under

21,

22.

23.

this Security Instrument are joint and indiviguz. If Mortgagor signs this Security Instrument but does riot sign an evidence
of debt, Mortgagor uoes so only to mortgage Martgagar's interest in the Property to secure payment of the Secured Debi
and Morigagor does not agree 10 be personally liabic on the Secured Debt. [f this Security [nstrument secures a guaranty
hetween Lender and Mortgagor, Morigagor agrees to wiilve iny rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebled under tre-Guligation. These rights may include, but are not limited to,
any anti-deficiency or onc-action laws. Mongagor agrees thri Lender and any party to this Security instrument may
extend, modify or make any change in the terms of this Security tastwment or any evidence of debt without Mortgagor's
consent. Such a change will nol release Mortgagor from the terms of this Security Instrument. The duties and benefils of
this Security Instrument shall bind and benefit the successors and assigns of Murtgagor and Lender.

APPLICABLE LLAW; SEVERABILITY; INTERPRETATION. This Security iaitrument is governed by the laws of the
jurisdiction in which Lender is locaed, cxeept to the extent otherwise required by th< laws of the jurisdiction where the
Property is locaied. This Security Instrument is complete and fully integrated. This Sacurity Instrument may not be
amended or modified by oral agreement. Any section in this Sccurity Instrument, attachiaeats, or any agreement related to
the Secured Debt that conflicts with applicabie law will not be effective, unless that law oxprossly or impliedly permits the
vatiations by written agreement., If any section of this Security Instrument cannot be enforced aczoscing to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instruznit. Whenever used,
the singular shalt include the plural and the plural the singular. The captions and headings of the secyions of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument,

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
1o the appropriale party's address on page | of this Security [nstrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Excep! 10 the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

/‘ DPS 7384
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 6 IN PICARDY PLACE SUBDIVISICN, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTICN 30, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JUNE 10, 1994 AS DOCUMENT 94508608 I ND
AMENDED BY LFTTER OF CORRECTION RECORDED MAFRCH 29, 1995 AS DOCUMENT
95211884, IN 02K COUNTY, ILLINOILS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET PORTH IN THE DECLARATION OF PROTECTIVE COVENANTS FOR
PICARDY PLACE SUBDIWFSION RECORDED MAY 19, 1994 AS DOCUMENT 94452179
AND SHOWN ON THE PLAT QF PICARDY PLACE SUBDIVISION AFORESAID, AS
CREATEL BY DEED FROM PLCATDY ON DIVERSEY TO ROBERT E. WATSON DATED
OCTOBER 24, 1996 AND RECORPED OCTOBER 30, 1596 AS DOCUMENT 96828328.
PARCEL 3: EASEMENT FOR THI BENEFIT OF PARCEL 1 AFORESAID, AS CREATED
BY GRANT OF EASEMENTS DATED AS OF MARCH 18, 1994 AND RECORDED APRIL 19,
1994 AS DOCUMENT 94348495 MADE PY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS SUCCESSOK TRUSTEE TO FIRST CHICAGO TRUST
COMPANY TRUST COMPANY OF ILLINQIS, (AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 15, 1993 AND KNOWN AS TRUST NUMBER RV-012306 TC PRICARD
ON DIVERSEY, AN ILLINOIS JOINT VENTURE -~ FOR VEHICULAR AND PEDESTRIAN
ACCESS BETWEEN PARCEL 1 AND OAKDALE AVENUE ACROSS AND UPON THE SURFACE
OF A PARCEL OF LAND DESCRIBED IN EXHIBIT "’ IN AFORESAID INSTRUMENT.

14-30-222-055-0000

Rev. 0087 DPS 049
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of JULY .
1998 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Twust or Security Deed (the  “Security Instrument’’) of the samc date, given by the undersigned (the

“Borrower’’y to secure Borrower's Note 10
PRISM MCRTGAGE COMEPANY

(the “‘Lender'")

of the same date and covering the Property described in the Security Instrument and located at:
1806 WEST DIVERSEY-#F, CHICAGO, ILLINCIS 60614

[Property Address)
The Property inclides, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cerain comm.on arcas and facilities, as described in
THE COVENANTS,” CONDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Declaration).
The Property is a part of a planned unit development known 8s
PICARDY PLACE

[Name of Planned Unit Development|
(the **PUD"). The Property also includcs Borrower's interest in the homeowners association or equivalent
emity owning or managing the common areas and facilities of the FUD (the ‘*Owners Association'’) and the uses,
henefits and proceeds af Borrower's interest

PUD COVENANTS. In addition to.te covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree s follows:

A. PUD Obilgations. Borrower shall perforn’ all 'of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents'* are the: (1) Deularation; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Aagraciation; and (iii) any by-laws or other rules or
regutations of the Owners Association. Borrower shall prompiy rav, when due, all duos and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatiosmaintzins, with a generally accepted insurance
cartier, a *‘master’’ or *'blanket”” policy insuring the Property which i« satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazary: Lender requires, including fire and
hazards included within the term *‘exiended coverage,'” then:

(v Lender waives the provision in Uniform Covenant 2 for the marthiy payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenamt 5 to maintain hazard iniurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by the Cwners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid to Lender. Lender shall apply the procecds to the sums secured by the Security

Instrument, with any excess paid to Borrower.
C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owrers Associalion maintains a public liability insurance policy acceptable in form, amount, and exient of
caverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3160 9/80  DPS 4922
Page 1 ot 2
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