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FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,

P.O, BOX 7095

TROY, MI 48007-9869

¢

VOO0 17 11257257

PREPARED BY:

MAUREEN KINTZER
1901 S MEYERS RD SUITE 300

CAKBL.OQY' TERRACE, IL 60181

4474987

THIS MORTGAGE ("Sccunly Instrument”) is given on JULY 10, 1998 . The mortgagor is
BRIAN K GEHLBACH A SINGLE MAN KRISTA M JOHNSON AN UNMARRIED WOMAN
/] e

("Borrower”). This Seeurity Instrument is givento” \FIRST CHICAGO NBD MORTGAGE COMPANY,

1
which is organized and existing under the laws of THL GTATE OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lender”). Borrower owes Lender the principal sum of

N

TWO HUNDRED THIRTY NINE THOUSAND TWO HUNDRED AND 0(/100

Dollars (U.S. $ 239,200.00 ). This debt is evidenced by Borrower snote dated the same date as this Sceurity
Instrument ("Note"), which provides for monthly payments, with the full debt; i£not paid carlier, due and payable on
AUGUST 01, 2028 . This Security Instrument sceutes to Lerder: (a) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Note; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to proteet the sceurity of this Seenrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Seeurity Instrumént and the Note, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deseiibed property located in
CITY OF CHICAGO, COOK County, lllinois:
SEE LEGAL DESCRIPTION RIDER

P.I.N. 14-29-202-022-0000

which has the address ot 3144 N KENMORE AVENUE #3, CHICAGO {Street, City],
Minois 60657 1Zip Code] ("Property Address”);

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemenis now or hereafler crected on the property, and all cassments,
enances, and fixiures now or hereafier a part of the property. All replacements and additions shall also be covered

by this Secutity Instrument. Al] of the foregoing is referred ta in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
motigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest o the debt evidenced by the Note and any prepayment and lale charges due under iz Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a writien waiver by Lender, Borrowes shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (a)
g’earl taxes and a=sessments which may altain priority over this Security Instrument us a lien on the Property: (b) yearly
mczold paymats or ground rents on the Propetty, if any; () yearly hazard or property insurance premiums; (d) yearly
flood insurance preziiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanre with the provisions of paragraph 8, in licu of the payment of mortgege insurance premiunis,
These ilems are called “Es:row Jtems.” Lender may, at any time, collect and hold Punds in an amount not to exceed the
maximum amount a lende” +ir.a federnlly related mortgage loan may require for Borrowes's escrow account under the
federal Rea) Bstate Scttleme:it Piocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law (it applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to excesd the lesser amount, Laiider may estimate the amount of Funds duc on the basis of
current data and reasonable estimates 2¢ zxpenditutes of future Escrow Items or otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose drposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institvtica) ot in any Federal Home Loan Bank. Lender shali apply the Funds to
poy the Escrow Items. Lender may not charge Botmwer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow llems, unlcss Lender pays Borrower interest on the Funds and applicable law
permits Lender (o make such a charge. However, Lesider may require Borrower (0 pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agteement is made or applicable law 1:0vires infetest to be paid, Lender shall not be requised “;l;’:{
Borrower any interest or eamings on the Funds. Borrower and ).énder may agree in writing, however, that interest f
be paid on the Punds. Lender shall give to Borrower, without chargr, n annual accounting of the Funds, showing credits

nncr?ilebits to the Funds and the purpose for which each debit to the Furds was made. The Funds are pledged as additional

security for all sums secured by this Security Instrument.
If the Punds held by Lender exceed the amounts pesmitted to be hild by applicable law, Lender shall account (o

Bortower for the excess Funds in accordance with the requirements of applicapic law. If the amount of the Funids held by
Lender at any time is not sufficient to pay the Escsow ltems when due, Lender mayso notify Bamower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall meke up the

deficiency in no more than twelve monthly paymens, at Lender's sole discretion.
n payment in full of all sums secured by this Sccurity Instrument, Lender shal promntly refund to Borrower any

U
Funds E:ld by Lender. If, under parugraph 21, Lender shall acquire or scll the Propenty, Letider. prior to the acquisition or
salp of the Propetty, shalt apply any Funds held by Lender at the time of acquisition or sale us a credit against the sums

secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments recctves) by Lender under

hs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxcs, assessments, charges, fines and impositions altributable 10 the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall
pa{;cthcm on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
(o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

Botrawet shall promptly discharge any licn which has priority over this Secusity Instrament unless Borrowcr: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures ffom the holder of the lien an agreement satisfactory to
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Lender subordinuting the lien to this Sceurity Instrament. I Lender determines that any part of the Propety is subject o a
lien which may altain priotity over this Sceurity tnstrument, Lemder may give Botrower a notice identifying the lien,
Borrower shall satisfy the lien or take one o more of the setions set forth ubove within 10 days of the giving of
notige.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafler ereeted on the
Property insured against loss by fire, hazards included within the term “extended coverage” ana any other hazards,
incuding Noods or flooding, for which Lender requites insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. i Borrower fails 1o muintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shalf inelude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice to the
insurance carrier.2nd Lender, Lencer may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insuranee procecds shall be applied to restoration or repair
of the Propenty darsaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
restoration or fepairis et cconomically feasible or Lender’s sceurity would be lessencd, the insuranee proceeds shall be
applied to the sums securzd by this Security Instrument, whether or not then due, with any excess patd to Borrower. If
Borrower abandons the Pioperty, or does nol answer within 30 days a notice from Lender thal the insurance carrier hus
offered 1o settle a claim, thén Zender may colleet the insurance procecds, Lender may use the proceeds Lo repuir or
restore the Property of to pay swissceured by this Seeurity Instrument, shether or not then due. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower othéraise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrpenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiret by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums sceured by this
Sceurity Instrument immediately prior to the acquis.tion,

6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the exceution of this Seeurity instrument and siwll continue W oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall
not be unteasonably withheld, or unless extenuating circumstinecs exist which are heyond Botrower's control, Borrower
shall not destroy, damage or impair the Praperty, allow the Prapeity (o deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceedings wiacther civil or eriminal, s begun thal in Lender’s
good faith judgment could result in forfeiture of the Property or winetwise matetially impair the licn created by this
Seenrity Instrument or Lender's sccurity interest. Borrowet may cure sucaa default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wilp-a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property.orather material impairment of the lien
created by this Sceurity Instrument or Lender's secutity intetest. Borrower shall als< be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Neite, including, but not limited to,
representations concerning Borrower's occupaney of the Property as a principal residence! If this Sceurity Instrument is
on a leaschold, Bortower shall comply with all the provisions of the fease, If Borrower acquires foe title to the Property,
the leasehald and the fec title shall not merge unless Lepder agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails lo perform the covenants and agreements
confained in this Security Instrument, or there is o legal proceeding that may significantly affect Linder's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lendet’s rights in the
Propurty. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and enleting on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
{rom the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, I Lender required mortgage insurinee as a condition of making the loan secured by this
Sceurity Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 9 he in effect, Borrower shall pay the
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premiums required to obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, a! a cost
substantially cquivalent 1o the cost to Borrower of the mongage insurance previously in effict, ffom an iternulc
montgage insurer approved by Lender. If substantially cquivalent moHgage insuranice coverage is nol available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly monigage insurance premium being
paid by Borrower when the insurance coveruge lapsed or ceased to be in cffest. Lender will acoept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve paymerils may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided Hy an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums regaired to maintain
~ morigage insurance in effect, or to provide a loss reserve, until the requitement for morigage insurance ends in
accordance with any writien agreement between Borsower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, ditect or conseguential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are Lereby
assigned and shall be paid to Lender.

In the ever’ of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secusity
Instrument, whether.or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair matke value of the Property immediately before the taking is equal to o greater than the amount of the
sums secused by this Seawity Instrument immediately before the taking, unless Borrower and Lender otherwise agree iy
wtiting, the sums secured Ly this Security Instrament shalf be reduced by the amount of the proceeds muliiplied by the
following fraction: (a) the tot<i s=aount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedidtely before the taking. Any balance shall be paid to Borrower. In the even! of a partial
taking of the Praperty in whicit the f2ir market value of the Property immediately before the taking is Jess than the
amount of the sums secured immed,atCly befare the taking, unless Botrower and Lender otherwise agree n writing or
unless applicable law otherwise provides, tic proceeds shall be applied to the sums secured by this Security Instriment
whether or not the sums are then due.

If the Preperty is abandoned by Botrow:r. or if, afler notice by Lender to Borrower that the condemnor offers to
make ah award or settle 4 claim for damages, Boitower feils to respond to Lender within 30 days afler the dute the notice
is given, Lendet is authorized to collect and apply the proceeds, at iis option, either (o resloration of repair of the Property
or io the sums secured by this Security Instrument, whetker v not then due.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred*o.in paragraphs | and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Nei & Walver, Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Soryower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any suciesso: in interest or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Secunnty Instrument by season of iy demand
made by the original Borrower or Borrower's successors in interest. Any forbearines by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. Tic covenants and ag-ccments of

this Security Instrument shall bind and benefit the successors and assighs of Lender aiid Borrower, subject to the
provisions of paragraph 17. Borrawet’s covenants and agreements shall be joint and several. A1y Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-sighing this Security Instrument oy to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sccunty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any olhie: Borrower may
ugree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Lonn Charges, If the loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or (o be collectec! in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall b reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceesled
permitted limits will be tefunded (o Borrower, Lender may choose to make this refund by reducing the principal ovied
undet the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated :5 a
pastial ircpaymmt without any prepayment charge under the Note,

14. Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied t the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal! be giveti by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given os
provided inthis paragraph.

18, Governing Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
jurisdietion in which the Property is located. In the event that any pravision or clause of this Sveurity Insirument of the
Note conflicts with applicable faw, such confTict shall not afTect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note andl of this Security Instrument.

17. Transfer of the Property or n Beneficin] Interest in Borrower, If all or any parl of the Property or any interest
in itis sold or transferred (o if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Security Instrument. However, this option shall not be excreised by Lender iff exercise is prohibited by federal law
as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess thasy 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security bistrament. If Borrower [ails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permidted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s gkt to Relnstate. |{ Borrower meels cerlain conditions, Borrower shall have the right to have
enforeement of this Secwity Fastrument discontinued at any time prior to the carlier oft (#) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power af sale contained in this
Sceurily Instrument; or (bY entry“at a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no aceeleration had
oceurred; (b curcs any default of any other covenants or agreements; (<) pays all expenses incurred in enforeing this
Sceurity Instrument, ineluding, but not iimited to, reasonable attomeys® fees; and (d) takes such action as Lender muy
teasonably require to assure that the lien ol 4iis Sceurity Instrument, Lender’s rights in the Propeny and Borrower’s
obligation lo pay the sums seeured by this-Szeutity Instrament shall continue unchanged. Upon scinstatement by
Borrower, this Security Instrument and the oblgations seeured herehy shall remain fully effective as if no aceeleration
had oceurred. However, this right Lo reinstate shall notapgty in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior totce to Borrower. A sale may resull in o change in the entity
(known as the “Loan Servicer”) that collects monthly paymeatsdue uncler the Note and this Security Instrument. There
also may be one or more changes ol the Loan Servicer unrelated fa.0 sale of the Note, [ there is a chunge of the Loan
Servicer, Borrower will be given wrilten notice of the change in accotdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerund the address to which payments should be made.
The natice will also containany other information required by applicable law.

20, Hazardous Substances, Borrowet shall not cause or permit the presépee, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, not alloveapyone else to do, snything affecting the
Property that is in violaticn uf any Environmental Law, The preceding two sentenecishall not apply to the presence, use,
or storage on the Property of smal] quantities of Hazardous Substances that are generuliy: recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shatt prompily give Lender written notice ol any investigation, claim, demand. lawsuit or other action by
any govemnmenlal or regulatory agency or private party involving the Property and any Hzardous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower leams, ot is notified bv-any governmental or
regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions inaccordance with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following substances: gasoline, keresene, other lammable or toxic pettoleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive
malerials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covennnt or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclusure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right lo reinstate after acceleration
and the right lo assent in the foreclosure: proceeding the non-existence of a default of any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited lo, reasonable attomeys” fees and costs of
title evidence.

22, Release. Upon payment of al! sums securcd by this Securily Instrunent, Lender shall release this Sccurity

Instrument without charge to Borrower. Borrower shall pay any recordation cosls.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders (o this s~ curity Instrument, If ane or more riders are execuicd by Borrower and yecorded 1ogether with
this Security Instrumesit, i covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the cuvenants aiv’ agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hoy.(es)}

Xi Adjustable Ratc Rider Condominium Rider )-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rides Biweckly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider [TJ Other(s) {specify] LRGAL DRSCRIPTION RIDER

BY SIGNING BE!DW, Borrower accepls and agivcs, (o the (erms and covenanls contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recuidfod with it.

Witnesses:
;é?.« K DIy (Scal)
W g GEELRACK -

-Batyower

(Scal)
«Boty: wer
(Seal) e (Seal)
-Borrower -Bomweor
STATE OFILLINOIS, cook  Countyss:
[, THE UNDERSIGNED , & Notary Puiblic in and for said county and state do hercby

certify that BRIAN X GEHLBACH A SINGLE NAN
KRISTA M JOHNSON AN UNMARRIBD WOMAN

, personally known lo me to be the same person(s) whose

name(8) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ sighed and delivered the seidinsttumentas THEIR  free and voluntary act, for the uses and putposes

therein set forth.

Given under oy h@E PR 2Igpel OTH day of , 1998
- . BETH LASALLE ﬁg /
My Commission Y PUBLIC, STATE OF Kimors s A

MY COMMISSION EXPIAER:

This Instrument KINTZER
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 3 IN 3144 N. KENMORE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT L3 IN H. GILL'S SUBDIVISION OF BLOCK 2 OF QUT LOT 2 AND 3 IN CANAL
TRUSTEES /SUBDIVISION OF EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF TW4E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

WHICH IS ATTAZHED TO THE DECLARATION COF CONDCMINIUM RECORDED A5 DOCUMENT
985914317, TOGETHLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.

PARCEL 2: AND STORAGE SPACE §-3,

THE EXCLUSIVE RIGHT TQ USE EARKING SPACE Pg_a ./ LIMITED ‘2OMMON
SLEMENTS AS DELINEATED ON THF SURVEY ATTACHED TO THE DECLARATION AFORESAID

REZCORDED AS DOCUMENT 98591427

"MCRTGAGAR AL3Q HERZD? GRANTS TO THE MORIGAGEE, ITS SUCCE3SSCRS AND ASSIGNS, AS
A:OHTS AND 2ASEMENTS AZPURTENANT TO THE ABQVE LESCRTBED RIAL ESTATE, THE RIGHTS
AVD EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET TORTH IN THE DECLARATION OF

CONDCMINIDM.

nTYI5 MORTGAGEZ IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEINANTS, CONDITIONS,
RESTRICTIONS AND RESZRVATICONS CONTAINED IN SAID DECLARATIVM TIIE SAME AS THOUGH
TuZ PROVISIONS OF SAID CECLARATION WERE RECITED AND STIPULATED AT LENGTH

HIREIN."
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ADJUSTABLE RATE RIDER 4476987

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JuLY . 1998 , and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
*Security Instramert 2 of the same date given by the undersigned (the “Borrower”) to seeun: Borrower’s Adjustable Rate
FIRST CHICAGO NBD MORTGAGE COMPANY,

Note (the “Note") to
A DELAWARE CORPORATION

(the “Lendes”) of the same dateard covering the property deseribed in the Security Instrument and jocated at:
3144 N KENMORE AVENUE #3
CAIZA30, IL 60657

{Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE L!MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiV. AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants wod agreements mace in the Sceutity [nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE ¢
The Nate provides tor an initial interest rate of 7.050 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of AUGUST
12th month thereafter. Each date on which my interest rate coutd change is called a “Chang e Dite.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inder s the wecekly average
yield on United States Treasury seeurities adjusted to a constant maturity of 1 yeat, as made availsble by the Fedetal
Reserve Board. The most recent Index figure avaitable as of the date 45 days before ench Change Date is called the

2003 , and on that day every

*

"Current Index.”
It the [ndex is no longer available, the Note Holder will choose a new index which is based upon compatable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND THREE-QUARTERS pereentuge point(s) ( 2,75 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Suhject to the limits stated in Section 4(D) below, this rotnded amount will bi: my new interest rate until the

next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farmity
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The Note Holder will then determine the amount of the monthly payment thal would be suffi<ient to sepay the unpaid
principal that I am expected to owe at the Change Dale in full on the Maturity Date at my new inlerest ratc in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.050 % or
less than £.50 %. Thereaftes, my interest rate will never be increased or decreased on any single

Change Dets by riore than iwo percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My in*erast rate will never be greater than 12.050 %.

(E) Effective De¢= 2/ Changes
My new interest rate wil' become effective on each Chunge Date. | will pay the amount of my new monthly payment

beginning on the first month)y rayment date after the Change Date until the amount of my monthly payment changes

ain.
(F) Notice of Changes
The Note Holder will deliver or riail trme a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a perso: who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower aceepls aiic agrees to the terms and covenants contained in this Adjustable Rate
Rider.

\
é% /4 /QJMHL (Scal) ___,A/é,_/ T4f 77 ff/ﬁr/? 22,7 (Seal)
-Borrower  NRIW LN’ it Bomrowsr

(Seal) (Seal)

-Borrower

* i

a-uaooos #2309 Pape 2042
W
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4474987

CONDOMINIUM RIDER

; THIS CONDOMINIUM RIDER is made this 10TH «dayol JuULY . 1998 ,
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Seeurity Instrument”) of the same daie given by the undersigned (the "Borrower”) to

- secure Borrower's Note to

B FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)

of the same date and covering the Property described in the Sceurity Instrument and located al;

3144 N _XENMORE AVENUE #3

CHIC22. ILLINCIS 60657

{Praperty Address}

The Property incindes a unit in, together with an undivided interest in the common clements of, a
condominium projectknown as:
3144 N KENMORE

[Name of Condominium Project|
{the "Condominium Projee).) I-the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properly for the benefit or use of its members or
sharcholders, the Property also (ncledes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower s initerest,

CONDOMINIUM COVENANT S0 in addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furthercovenant and agree as lollows:

A. Condominium Obligations. Bortower-shall petform all of Borrower's obligations under the
Condominium Projeet’s Constituent Documen's. Tae "Constituent Documents” nre the: (i) Declaration or
any other document which ereates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompi!y puy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association aintains, with a generally aceepted
insurance catrier, a “master” or “blanket” policy on the Cotidominium Projeet which is satisfactory to
Lender and which provides insurance coverage in the amounts; top the periods, and against the huzards
Lender requires, including fire and hazards included within the teim “cxtended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 21 the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maitain hazard insurance coverage
on the Propetty is deemed satistied to the extent that the required coverageis provided by the Owners
Assaciation policy.

Borrower shall give Lender prompt notice of any tapse in required hazard inserares coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration e repair following a
loss to the Property, whether to the unit or to common clements, uny proceeds payabiz vy Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuity Instrument,
with any excess paid to Borrower.

C.Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insuranee policy acceptable in form, amount, and extent
of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
10 Botrowet in conneetion with any condemnation or other taking of all or any past of the Property, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned
and shall he paid to Lender. Such procecds shall be applied by Lender Lo the sums secuted by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singie Family- Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3148 9/30
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E. Lender's Prior Consent. Borrawer shall not, excep! after notice to Lender and with Lender's prior

wtitten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the casc of substantial destruction by fire or other casualty or in the case of

laking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(i) termination of professional management and assumption of sclf-management of the

Owners Association; ot
(iv) any action which would have the cffect of rendering the public liability iisurance

coverage maintained by the Owners Association unacceptable to Lender
F. Pamedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowet demred by the Security Instroment. Unless Borrower and Lender agree to other terms of
payment, thes. amounts shall bear intcrest from the date of disbursement af the Note rate and shall be
payable, with intri~<t, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOYr. Borrower accepts and agrees to the lerms and provisons conlained in this
Condominium Rider.

-,@«;\ K D Imat, (Seal)

VP2 K ORRERAE -Borrower
[ei=tr 277 ey (Seal)
FRIBEA. I SOHNSON -Borrower
oy {Scal)
-Borrower

{Scal)
-Borrower

Pagezol2 form 3140 9/80
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