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MOR7TGAGE
THIS MORTGAGE 1S DATED JULY 7, 1998, between Michre! James Nieisen, whose address is 1576 Shirley

Drive, Calumet City, IL 60409 (referred to below ag "Grantr"); and SOUTH HOLLAND TRUST & SAVINGS
BANK, whose address Is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, iL 80473 (referred {o below as
"Lender").
GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgapes, varrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foltowing described real riuoerty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; ail-ersements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! property. including without limitation
all minerals, oil, gas, geothermal ang similar matters, located In Cook County, Sta’e uf lllinois {the "Real
Property"):
Lot 7 in Block 4 in Gold Coast Fourth Addition to Calumet City, lilinols, being a ResvLdivision of Lots
1 to 20 both inclusive, Block 10 and ailf of Blocks 11 to 20, both Inclusive, Iti-Shirleywood, @
subdivigion in Catumet City, ail being In Sections 20 and 29, Township 36 North, Range 15, East of
the Thirg Principal Meridian, in Cook County, Ulinofs.

The Real Praperty or ils address is commanly known as 1576 Shirley Drive, Calumet City, L. 60408. The

Real Property tax igentification number is 30-20-413-044.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and

alt Rents from the Property. In addition, Grantor grants to Lender a Unitorm Gommercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Unitorm Commercial

Code. All references tc dotlar amounts shall mean amounts in lawful money of the United States of America.
Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.
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Grantor. The word "Grantor” means Michsel James Nielsen, The Grantor ig the mortgagor under this

Mortgage.
Guarantor. The word "Guaranior® means and includes without limitalion each and alf of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improverments. The word “Improvemants" means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and other construction on the Real Property.

indabtedness. The word "Indebtednes:” means all principal and Interest payable under the Note and any
amounta axpended or advanced by Lender to gischarge cbiigations of Grantor or expenses Incurrad by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mongage.. At no time shall the principsl amount of indebtedness sacured by the Morigage, not
including sums arlvanced to protsct the security of the Mortgage, exceed the note amount of §8,100.00.

Lender. The wod "Lender” means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lander @ the mortga jes under this Mortgage.

Morigage, The word "Muortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and vacurity interest provisions relating to the Personal Property and Rents.

Nots. The word "Nota" means tha promissory note or credit agreement dated July 7, 1998, in the original
principal amount of $8,100.00 frors Grantor 1o Lender innather with all renewals of, extensions of,
mcdifications of, refinancings of, conscuodtions of, and substitutions fur the promissory note or agreement.
The interest rate on the Note I8 B.75(%. ~The Note Is payable in 24 monthly payments of $370.36. The
maturity date of this Mortgage is July 25, 2000

Pereonal Property. The words "Personal Piogerty™ mean all equipment, fixtures, and other aricles of
reonai {)roperty now or hereafter owned by drantor, and now or heraafier atachad or affixad 1o the Real
roperty; together with all accessicns, parts, and adriiuas 1o, all replacements of, and all substitutions for, any
her with alt proceeds (including without limitation al! insurance proreeds and

of such property: and toget
rafunds of pramiums) from any sale or gther disposition of the Propernty.

Property. The word "Property” means coliectively the Redl Froperty and the Personal Property.

Real Pro| , Tha words “Real Pro " mean the proper.yinterests and rights described above in the
"Grant ofph%trYgage' saction, party ProFs ¢

Related Documents. The words "Relgted Documents” mean and ‘nciude without limitation all promissory

notes, credit eggreements, loan agresments, environmental agreenen.e, guaranties, Security agreements,
mortgages, deeds of trust, and all other (nstruments, agreemants ang Zotuments, whethar now o7 hareafter

exigting, executed in connection with the indebtedness,

Rents, The word "Ranta” means all present and future rents, revenues, Incorie, (ssues, royalties, profits, and
gther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEF/FDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /MU THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall 2al to Lender ail
amaunts secured by this Montgage as they become due, and shall strictly perform all of Grancr's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:

Possesasion and Use. Until in default, Grantor may remain in possession and control of and operate and

manags the Property and collect the Rents from the Propenty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,

repfacements, and maintanance necessary to preserve Its vajue,

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,”™ “release,” and

e 2 bt Coearialo,an. i el S80S e 32 05
re ve Envirohmen : ) S.C.

9?3”08 % ?l?e Su;:marfur?da Amendments and 'Reauthorizaﬂon Act of 1658, Pub. L. No.

action 96801, ot seq. ("CERCLA"
99-409 ('SA#A')s?hqe S-lazardous)l‘dateriais Transportation Act, 49 U.5.C. Section 1801. et seq,, the Resource
or other applicable state or Federal laws or

Congervation and Recovery Act, 49 U.S.C. Saction 6801, et saq,  Fode
rutes or regulations adopted pursuart to any of the foregoing. The terms “hazardous wasie” ang hazardous
substance” shall aiso inciude, without limitation, petrolgum and petroleum by-products or any fraction thereo!
and asbestos. (Grantor represents and warrants to Lander that: (a) During the period of Grantor's or the

ownership of the Property, thera has been no use, generation, manufacture, storage, freatment,

& ;OTEUB‘;&S 4
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disposal, refease or threatened release of any hazardous waste or_substanice by any f)erson on, under, or

about the Property; any (b) prior to the peripd of Grantor's or the Trust's ownership of the Property, 10 the
; best knowledge o Grantor, there has been (I) no use, generation, manulaciure, storage, treatiment, dlsposai,
; release, or threalened release of any hazardous waste or substance by any person on, under, or about the
' Property not (iij any actual or threatened litigation or claims of any kind b‘y any person relating to such matters.

Neither Grantor nor any tenanl, contracior, agent or olher user of the Property shall use, penerale,
manutacture, store, treat, disgose of, or release any hazardous waste or substance on, under, or about the
Property, exce_Pt for any such hazardous wastes of substances as are typically and customarily present In
properties similar {0 the Propen?/. and in containers and in amounts as are customary for such use, and in
comp-ance with all applicable federal, state and local laws, reguiations and ordinances, Including without
lirnitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and ifs agents
to enter upon the Property to make such inspections and lesls, at Grantor's expense, as Lender any desm
appropriate 10 determine compliance of the Froperty with this section of the Mortgage. Any inspections, or
lests made by Lender shall be for Lender's purposes only and shaili not be construed to create any
responsisility or-liability on the part of Lender to Grantor or o any other Ferson. The representations and
warranties coradired herein are based on Grantor's due dlliPence in investigating the Properly for hazardous
waste. Grantor heraby (a) releases and waives any future claims against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indernnity and hold-1zemless Lender against any and all claims, losses, liabiiitles, damages, penallies, and
expenses which Lengar may diractly or indirectly sustain or suffer resulting from a breach o this gection of the
Mortgage or as a consejudnce of any use, generation, manufacture, storage, disposal, release or threatened
release accurring on, unoe or-about the Property, whether or not the same was or should have been known to
Grartor. The provisions of t'ng section of the Morngage, including the obligation to indemnify, shall survive the
gayment of the Indebtednest 4nd the satisfaction and reconveyance of the lien of this Mortgage and shal not

e affected by Lender's acquisitior. o' any Interest In the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not'cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propery ¢r any partion of the ProPeny. Without limiting the genarality of the
foreqoing, Grantor will not remove, or orant to any other partY he right to remove, any iimber, minerals
{including oil and gas), soil, gravel or rocK products without the prior written consent of Lender.

Removal of Improvements. Grantor shall ncteinolish or remove any improvements from the Real Property
withou! the prior written consent of Lender. As‘a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory, to Lender to replacé such Improvemants wil

Improvements of at igast equal value.

Lender's RIth to Enter. Lender and its agents and reoreeentatives may enler upon the Real Proroeny at all
reasonable times 1o attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements, Grantor shali sremptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authot.ss applicable to the use or occupancy of the
Property. Grantor may contest in good fath any such law, ordinance, oi regulation and withhold comipliance
during any proceeding, including appropriate appeals, 8o long a8 Grar.for pas notified Lender in writing prior to
doing so ‘and so.long as, in Lender's sole opinion, (ender's interests.ir the Property are not jeopardized.
Lender may require Grantor t0 post adequate gecurity or a surety bond, /aseanably satistactory to Lender, 1o

pretect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor Jeave unattended the Prepenty. Grantor shalf do al
other acts, in addition to those acts set forth above in this section, which from thy) character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its pption, declare immediately uu« and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender’s prior wriltten corasit, of all or any
part of the Real Propenty, or any interest in the Real Property. A "sale or transfer” means the convrygnce of Real
Property or any right, title or interes! therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
interest with a lerm greater than three (3) years, lgase-option contract, or by sale, assignment, or transfer of any
penelicial interest in of to any land trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interaste
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federat law or by Hinois law.
{AA)r(tES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to d_elinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of the f-‘ropeny,
and shall pay when due all claims for work done on or for services réndered or material furnished to the
Property. Grantor shall maintain the Property free of all tiens having priority over or equal to the interest of

Lender under this Morigage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
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taith dispute gvar the obligation to pay, 8o long as Lender's Interest in the Pn is nol rdized. 1if a lien
orl . o . gramor ghall within fifteen (15)032;? after tf\eeo len arises or, if A

arises or Is filed as & resuit of nonpayment
g?tef Grantor has notice of the filing, secure the discharge of the lien, or if

lien Is filed, within fifteen (15) da
vesiod by Lender, deposit with Lender cash or a sufficient corporate surety bond or !otfl;g; sec&ﬂty

r
°C\aﬂac:wry ‘o Lander n an amount sufficient to discharge the lien plus an¥ costs and attomeys or other
charges that could accrue as a result of a foraclosure or sale under the lien. In any comest, Grantor shall
gafend iteelf and Lenﬂg:, and shall satisfy any adverse juggment before enforcement :galnst the Property.
prglcngg& : :g:ll name Lender as an additional obligee under any surety turnl :
Evidence of P nt. Grantor shafl upon demand furnish to Lender gatisfactory evidence of payment of the
taxes or aues:twn'ts and shall authorizgophe appropriate %ovemmemal official gy deliver to Lengg:)! at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction, Grantor shall nollly Lander at least fieen {15) days betora any wcrk is commenced,
f" sarvices are furnished, or any materials are supglied to the Property, If any mechanic's lien materialmen’s
Ir{ or other llers could be asseried on account of the work, services, or materiais. Grantor will upon request
of Lender furn:sn *o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemzaif,

PROPERTY DAMAGE (N%/RANCE. Tha following provisions relating to insuring the Property are 8 part of this

Morigage.
Maintansnoe of insursiey,. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage andorgev.ens on & replacement basis tor the full Insurable value covering all
lrngovemems on The Real Piorerty in an amount sufficient to avold application of any coinsurance clause, and
with & standard morigagee ciause in favor of Lander. Policies shali D@ writtan by such insurance companies
and in such form as may be reasonvibly acce able 1o Lender. Grantor shall deflver to Lender certificates of
from each Insurar containiny 4 stipulation that coverage will not be cancelled or diminished without &

coverage

mtn!mugm of ten (10) days' prior written nutice to Lender and not cﬂntalnlng any disclaimer of the Insurer's
liabitity for fajlure to (llve such notice. L'ach insurance policy aiso shall include an endorsament providing that
coverage In favor of Lender will not be impahed In any way by any act, omisslon or default of Grantor Or any
other parson. The Real Pro is jocatec 1 on area designated by the Director of the Federal Em&r?ency

anagement A ncy‘ a8 @ specia) Nood hazure area. Gramtor agrees 10 obtain and maintain Feder
full unpald principal balance of the loan, u fo the maximum ?ollcy fimits set under the

Insurance for he
National Flood insurance Program, or as otherwise ruquired by Lender, and to maintain such insurance for the

term of the lcan.
licatlon of Proceeds, Grantor shal) prompily noti tzpder of any loss or damage to the Pr%eny. Lender
W make proof of loss It Grantor I'allspto d%‘ %o wI'thnJﬂP.een (15‘ days of the %asua!ty. ather or not
roceeds 10 the raduction of the

Lender's security Is impaired, Lender may, al its eiectio;, anply the
Indebtedness, payment of any lien affecting 'the Property, o tie restoration and repair of the Property. If
hender elacts 10 apply the proceads 1o restoration and repair, Grarior shall repalr of replace th%r %o maged, 3;

eotrozed improvements in a manner satisfactory to Lender. cender shall, upon satisfactory
expenditure, pay or reimburee Grantor from tha proceeis for the 1aasupable cost of repair or restoration if
Grantor I8 not in default heraunder, Any roceeds which have not bei,en disbursad with!naggl? ggy: ag&teﬁ rgl:fé

receipt and which Lender has not comm: ad to the repair or restoration vt the Property
pay ount owgap to Lender under this Mortgage, then 1o prépay accrae’ Interest and the remainder, if
8ny. shall be applied 1o the principal balance of the indeblednass. if Lowder holds any proceeds after

payment in full of the Indebtedness, guch proceeds shall be paid to Grantor.
Unexpired Insurance at Sale. Any unexpired Insurance shali inure to the tenet: of, and pass 1o, the
purch of the Properly covered by this Mortgage at ang wustee's sale or oiner sale heid under the
provisions of this Morigage, or at any foreclosure sale of such Property.

adness described

Compilanca with Exlstlnﬁ indebledness, During the pariod in which any Existing indet
below is In offect, congg ance with the insurance Rrovisions contained in the Instrumen( evidencing such
Existing Indebtedneas ehall constitute compliance with the insurance peovisions under thig t1rigage, to the
axtent compilance with the terms of this Mortgage would constitute a duplication of insurance vequirement. if
any proceeds from the insurance become pa\;able on loss, the provisions in this Mongaqe for division of
na°§8€£’a°n eaal:::ll apply only to that portion o the proceeds not payable to the holder of the Existing
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morctﬁage. including any
obligation to maintain Existing indebledness in standing as required below, or if any action oF proc n%liﬁ

commenced that would materlally affect Lender's interests in the Property, Lender on antor's behalf may
fate. “Any amount that Lender expends in 8o

shaii not be requlred 1o, 1ake any action that Lender deems approp
vided for in tha Note from the date Incuired or paid by Lender to the date of

doing will bear interest at the rate pro
repayment by Grantor. All such expenses, at Lender s option, will (:R be payable on demand, () be added to the
h any Ingfaliment payments t0 become due

balance of the Note and be apportioned among and be payable wi
during either AP the term of any applicable insurance Bgﬂlh:g,; or rsu) the rema!nlngnglerm of the Note, or (c) be
foon will be v%:gd a%g? Pa ie at the Note's maturity. This Mortgage also will secure
n

treated as & b payment whz‘:h_

payment of these amounts. The rignts gro ls paragraph shall be in addition t0 gther rlghts or any

remedies to which Lender may be entitied on account of the default. Any such action b ender shall not be

construed as curing the default 8o as to bar Lender from any remedy that it atherwise would have had.

m:;%l:ﬂf; DEFENSE OF TITLE. The following provislons relating to ownership of the Property are a part of this
g '+
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expenditure, Pay or reimburse Grantor from the proceeds for the reaschable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender has not commitied to the repair or restoration of the Proparty shall be used first ta
pay any amount ow_rghg to Lender under this Mortgap{e. then 10 prepay accrued interast, and the remainder, if
any, shall be applied to the principal bedance of the Indebtedness. |f Lender holds any proceeds after

payment in full of the indebledness, such piroceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale heig under the
prov.sions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstln? Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, comg fance with the insurance provisions contained in the nstrument evidencing such

Existing (ndebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the

extent compiiance with the terms of this Mortgage would constitute a guplication of Insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of

nrggg[e:és sshall apply only to that porion of the proceeds not payable to the holder of the Existing
? ness:

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision of this Mortgage, lncludiet&g any
nbligation 1o maintain Sx'sting Indebtedness in good standing as required below, or if any action or proceeding 18
commenced that would ~1atzrially affect Lender's interests in the Property, Lender on Grantor's behalf may, bul
shalt not be required 10, take 2ny action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear interest at the-reie nrovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grante:, - All such expenses, at Lender’s optian, will a? be %ayable on demand, (b) he
added to the balance of the credit lie and de apportioned among and be payable wil anr instaliment payments
to becume due during either (i) the ter of any applicabie insurance policy or’ (i) tha remalning term of the Credit
Agreement,_or (c) be treated as a velown payment which will be due and payable at the Credit Agreement’s
maturity. This Morigage also will secure pavment of these amounts, The rights provided for in this paragraph
ghail be in addition {6 any other rights or ary remedies to which Lender may ba entitled on account of the default,
Any such action by Lender shall not be conatrusd as curing the default 8o as to bar Lender from any remedy that

it atherwise would have had.
hVXAr!?F;ANTY; DEFENSE OF TITLE. The following nrovisions relating to ownership of the Property are a part of thig
ortgage.

Title. Grantor warrants that: (a} Grantor holds good and marketabie title of record to the Property in lee
simple, free and clear of all flens and encumbrances othe: than those set forth in the Real Property description
or in the Existing Indebledness sectior below or In any tie insurance policy, title repon, or final title optnion
issued (n favor gf, and accepted by, Lender in connectich vith this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver thig Mongace io Lender.

Defense of Titte, Subject to the exception in the paraﬂraph ahove, Grantor warrants ang will foraver defend
the title to the Property against the iawful claims of alt persons.—in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender urgei this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ‘n such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the pracsading by counsel of Lender's own
choice, and Grantor will deliver, or cause to ba delivered. 1o Lender such ingt-uments as Lender may request
from time to time 10 permit such partic:pation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usu of the Property compfies with
all existing applicable laws, ordinances, and regulations of governmental authoritivs

EXISTING INDEBTEDNESS. The folowing provisions concerning existing Indettedress (the "Existing
Indebtedness”} are a pan of this Mortgags.
Existing Lien. The lien of this Mor.gage securing the Indebtedness may be secondary snd inferiar 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the paymert ol the Existing
indebtedness and to preven! any default an such indebtedness, any default under the Instruments evidencing
such indebiedness, or any default under any securlty documents for such indebtedness,

No Modification, Grantor shall not anter into any agreement with the holder of any mortpage, ueed of trust, or
other security agreement which has prlority over this Monqa e by which that agreément is modilied, amended,
extended, or renewed without the ’)r!or writtan consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemnent without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mongage.

Apgllcatton of Net Proceeds. If all or any part of the Property is condemned by eminant domain proceedings
of by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net proceeds of ire award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding In condemnation is filed, Grantor shall promptly natity Lender in writing, and
Grantor shall promptly take such 'steps as may be necessary io defend the action and obtain the award.
Grantor may be the nominal partv in such proceedfing, but Lender shall be entiled to participate In the
proceeding and to be represented 'n the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by It from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chnr%es. gron rec“sast EH Lender, Grantor shall execute such documents in
ditlon to this Mortgage and take whatever nther action is requested by Lender to perfect and continue
nder’s fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described Lelow, together

with all expenses incur'ed in recording, perfecting or continuing this Mortgage, inctuding without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. Tha following shall constitute taxes 10 which this section applies: (a) a Ific tax upon this type of

Mortga&e or upon all or aernr part of the Indebtedness securad Dy this Mor;lggge: ») a specific tax on Grantor

which Grantor (s authorized or required fo deduct from payments on the | tednass securad by this %)e of

Mortgage; (c) a 1ax on this type ol Morigage chargeabls ag|ainst the Lender cr the holder of the Cradit
A?reement: and (d) a specific tax on all or any portion ot the Indebtedness or on payments of principai and

interest made by Grantor.

sub%gam Trees. If any tax to which this section_applies is enacted subsequent to the date df this

Mortgage, thic avant shall have the seme effact as an Event of Default (as defined below), and Lender may

axercise any or ' -of its available remadies for an Event of Default as provided below unless Grantor elther

ﬁ) pays the tax briore it bacomes delinquent, or gi)) contests the tax as provided above in the Taxes and

toel?esn%%?ﬂm and dzpzzits with Lender cash or a sufficient corporate surety or other security satigfactory
SECURITY AGREEMENT; FINAMGING STATEMENTS. The following provisions raiating to this Mortgage as a
security agreement are a part of ‘i3 Mortgage.

Security Agreement. This inasirument shall constitute a scacuﬂn‘1 agreement to the extent any of the Property

constitutes Tixtures or othar persca property, and Lender shall have ali of the rights of a secured party under

the Uniform Commercial Coda as ainznded from time to time.

Grantor shall execute financing statements and take whataver

g&cumy interest. Upon request by Lanasr,
er action is requested l%{y Lender » parfect and continue Lender's security interest in the Rents and
Parsonal P[o erty. In addition to recordiip this Mortgage in the real property records, Lender may, at any

time and wi th%ut rther authorization from u:artor, fila executed counterpars, copies or reproductions of this
Mort a?a as a financing statement. Grantor s.i=- reimbursa Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Pro in a manner and
placa reasonably convenient to Grantor and Leide: and make it avaiiabie 10 Lender within three (3) days

th
after racaipt of written dernand from Lender.

addresses of Grantor (debto:} #:id Lender (secured party), from which information

Addresses. The mamn?
goncamln the security [nterest granted by this Morigage. e be obtained (each as required by the Uniform
ommercial Code), are an stated on the first page of this Mc:gr.p9.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fotiowing p/ovisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request u* Lender, Grantor will make, execite
and deliver, or will cause to be made, executed or delivered, 10 Lenuss or to Lender's designee, and when
requestec’ by Lender, cause to be filed, recorded, refiled, or rerecordec, vs the Case may be. at such times
and in such offices and places as Lender may deem appropriate, any ana uif such mong:?es. deeds of trust,
security <feeds, gacurity agreéements, financing statements, continuation &a'erants, instruments of further
assurancy, cerificates, other documents as may, in the sole opinlon of Lend, be nec or desirable
IR order ti affectuate, complete, perfact, continue, Gr preserve (a) the obligatior.e of Grantor under the Credit
reemart, this Mortgage, and the Related Documents, and (b) the liens and security inierests created by this
ortgage on the Pr ' whether now owned or hereafter acquired by Grantor. Uniess Crohibiled by law or
agreed to the contrary by Lender in writing, Grantor shall reimburee Lender for al' c.s3 and expenses
incurred in connection with the matters referred to In this paragraph,

Atlomcy-'in-Fch It Grantor falls to do ary of the things referred to in the preceding paragrazi Lender mey
do so for and in the name of Grantor and at Granfor's expense For such purposes, Giantor herety
irravocably appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, delivering,
ﬂllrég;nrecor ng, and doing all other things as may be necessary ot desirable, In Lender's sole opinion, 10
accomplish the matters referrad to in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtegness when due, terminates the credit fine account, and
otherwise performs all the obligations Imrosed upon Grantor under this Mortgage, Lender shall sxecute and

deliver to Grantor & sultable satlgfaction of this Mortgage and suitable statements of termination af any finangl

statement on flle evidencing Lender's security interest In the Rents and the Personal Property. Grantor wiii pay,
ittad by applicable law, agy reasonable termination fee as determined by Lender from time to time. " I,
OWever, Rgmem te mgde by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereaher Lender is forced to remit the amount of that payment (a} to" Grantor’s trustee in
bankruptCy or to ang similar J:efson under any federat or state bankruptcy iaw or law for the relief of debtors, (b)
by reason’of any judgmant, decree or order of any court or administrative body havigjo jurisdiction over Lender of
any of Lender's pr , or [c) b{ reaaon of an¥ gattiement or compromise of any claim made by Lender with any
claimam (lnc!udinf without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enfotcement of this Morigage and this Morigage shall continus to be effective or shall be reinstated, as the case
mv% ba, notwithstanding any cancellation of this Mortgage of of any note or other instrument or agreement
evidencing the Indebledriess and the Property wlil continue to sacure the amount repaid of recovered 1o ihe same
If that amount never had been originally received b n?er. and Grantor shall be bound by any

e:sent as 3{ Lel
Judgment, dacres, order, settiament or compromise relating to the indebtedness or to this Mortgage.
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g Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within"any grace period Prowded therein, including without limitation
iartly agreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or

v ater.

",_{ Existing Indebtedness. A default skail occur under any Existing Indebtedness or under any instrument on the

: Property securing any Existing Indaatedness, or commencement of any suit or other action to foreclose any

@ existing lien on the Property.

3 Events Affecting Guarantor. Any o* the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optics, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indelstedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedneiis ;mmediately due and payabls, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With lezpact to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured pary Lader the Uniform Commercial Code.

Collect Rents. Lender shail 'ave i e right, without notice to Grantor, to take possession of the Property and

collect the Rents, mciuqu ameunts past due and unpaid, and apply the net proceeds, over and above '
Lender's costs, against the indebteu=23s. In furtherance of thus rl?ht. Lender may require any tenant or other

user of the Pro ert?‘ to make payments.of rent or use fees directly to Lender, It the Rents are collacted by

Lender, then Grantor urevocablr deg'gnaies Lender as Grantor's attorney-in~fact to endorse instruments

received in payment thereof in the name-of Grantor and to negoﬂate the same and collect the proceeds.

Payments by tenants or other users ‘0 Leid«r in response to Lender's demand shall satisfy the obligations for

which the payments are made, whether or nci any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph eitie. in person, by agent, or through a receiver.

Mortgagee In Poasession. Lender :3hall have the r'yni to be placed as monﬁagee in possession or to have a
receiver apoginted 1o take possessioa of all or any j.art of the Property, with the power {0 protect and preserve
the Property, to operate the Property preceding foreciosur2 or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost oi ine receivership, against the Indebtedness. The
morigagee in possession or receiver may serve withoui Lead if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the updarent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
Judicial Foreciosure. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
the Properly.
Deficiency Judgment. |f permittec by applicable law, Lender may ooteir.a %ud ment for any deficiency
remaining in the Indebtedness due to Lender after appication of all amounts rzcelved from the exercise of the
rights provided in this section.
Other Remedles. Lender shall hava all other rights and remedies provided in'this Mortgage or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 15 cell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entied to bid at any
public sale anall or any portion of th2 Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr puulic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is t0 be'made. Reasonabls notice shall mean notice given at Ieast ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any othe provision. Election by Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, anc an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage aler failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Atlorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lander shall be entitlsd to recover such sum &s the court may ad,udge reasonable as attorneys
fees at trial iand on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender Ihat in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the indebtecness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation. however subject to any limits under applicable taw, Lender's attorneys
ees and Lender's legal expenses whether or not there is & lawsult, including attorneys' fees for bankruptcy

proceedings (including efforts to modify or vacate any automatic stay or Injunct ong appeals angd any
anticipated post-judgment collection services, the cost of searching records, obtaining ti e reports (Inciuding

R f
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. foraclosure reports), surveyors' reportc, and raisal fees, and title insurance, to the exteni permitted by
- applicable Iaw.p‘J Grgntor als% will pﬂa\F;fD any counaggsts. in addition to ali other sums provided by Iaw?e

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any noticu of sale to Grantor, shall be in writing, may be sent by telefacsimile aiunlmm
otherwise required by law), and shall be effective when ectually deliverad, or when deposited with a nationally

recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
the beginning of this

class, certified or registered mall, 'Posta e prepaid, directed to the addresses shown near
Mortgage. Any may change adagress for notices under this Mortgage by glving formal written notice to the
the party's address. All copies of notices of

8
other parties, apecifying that the purpose of the notice is 1o change

raclo%ra fromp?ﬁa holder of anypﬂegowhich has priority over tmsqﬂongaga shall ba sent 10 Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lander informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

; : Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
. :Freament of sna Jarties as to the matters set forth in this Morigage. No alteration of or amendment 10 this
ongage shall be effective unless given In writing and signed by the party or perties sought to be charged or

bound Dy the altergiion or amsndment.
Applicable Law. Thix Worigage has been dellvered to Lender and accepted by Lender in the State ot
finols. This Morigage =iy he governed by and consltrued in accardance with the jaws of the State of

Hinols.

Caplion Headings. Caption fneadinag in this Mortgage are for convenience purpeses only and are nct to be
ugd to lnterprat’gr daﬁar% the proisions of this Morqlggge. P y

Mcrfar. There shall be no marger of the-interest or estate creatad by this Mortgage with any other interest or
astale in the Prgrperty at any time held by or for the benefit of Lender in any capacity, without the written

T FTLAR e LR

b e
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& consent of Lend
Severability. If a court of competent jungdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any person or circumsiar-e, such finding shall not render that provision invalid or
unenforceable as to any other persons or circuristances. If feasible, any such oftending ﬁrovislon shall be
deemed to be modified to be within the limite of aniorciabllity or validity, however, If the offending provision
cannot be so modified, it shall be stricken and alf o\dar arovisions of this Mortgage In all other respects shall
remain valid and anforceabie.
Successors and Assigns. Subject 1o the limitations statcd.in this Mortgage on transfer of Grantor's interest
this Morfgage shall be binding upon and inure to the benefi o' the as, their successors and assigns. it
ownerega? of the Property becomes vested in & person other inar Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Merigage and the Indebtedness by way of
;gdm%% lim extension without releasing Grantor from the obiigatio~s of this Mortgage or liability under the
Time Is of the Essence. Time is of the essence in the performance of tiilz ortgage.
Waiver of Homeslead Exomﬁtlon. Grantor heraby releases ang waves rights and benefits of the
homastead examption laws of the State of illinois as to"al! Indebtedness securxi vy this Mortgage.
Walvers and Consants, Lendsr shail not be deemed to have walved an{ rights (u.0er this Mortgage (or under
i the Related Documantsr unless such walver Is In writing and signed b“ ender. WO sy or omiggion on the
o part of Lender In exerc aln&an r”;ht shall oPerate as a walver of such right or any othvr right. A walver by
any party of a |provu:lon of this Mortgage shall not constitute a8 walver of or 'Rrejudice the pw®y’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver-o) Lender, nor any
ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
rantor's obllqal ons as to any future transactions. Whenaver consent by Lender is required i» s Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consem v subsequent
Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.
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; INDIVIDUAL ACKNOWLEDGMENT
: é&
. STATE OF _ )
| ,. ) 88
COUNTY OF __ &i‘/i’“:/ )

On this day before me, the undersigned Notary Pubiic, personally appeared Michael James Nielsen, 10 me known
10 be the individua! Gescribed in and w0 executed the Mortgage, and acknowledged that he or she signed the

Mortgage as h:s o herdree and voluntary act gnd deed, for the uge.l jurposes therein mentloned
Given under nry)hand ard.official seai this ; Z JE day of ' 19

n )
By ,{/> ff (A4S ﬂg_ﬁl “&f - “ﬁealdmg at

U EAL"
Notary Public in and for the Stetzof  _ } OFFICIAL SEA

Wblic, State of Wincis
My commission expires } Notary Pubic.
Y pres
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