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_ MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givan on July 10th, 1998
The mongagor is THOMAS J. FARSELL AND SUSAN J. FARRELL, HIS WIFE, IN JOINT TENANCY
(“Borrower"). This Sacurily Instrument is given 10
, which is organized

HARRIS TRUST AND SAVINGS BANK

and existing under the laws of THE STATE QF ILLINQIS . and whose addross s
11 W, MONROE STREET CHICAGO, ILLINDIS. #2890 ("Lander").
Borrower owes Lender the principal sum o5ty Thres Thousand and 00/190

Doltars (U.S. $ ___93,000,00 i Tnig debt is evidenced by Borrower's note dated the same date as
this Sacurity Instrument ("Note"), which providey for-monthly payments, with the full debl, it not paid earlier, due
and payable on _August 1at, 2013 o - This Security Instrument secures to Lender: (a) the

ropayment of the debt evidenced by tho Note, with intarest, and all ranawals, extensions and moditications ot tho
Note: (b) the payment of ali other sums, with interest, acvancad under paragraph 7 to protect the security of this
Security Instrument. and (c¢) the performance o! Borrower's .covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herelyy.mortgage, grant and convey 1o Lender ihe lol-
lowing described property located in_GOOK County, lllingls:

SEE ATTACHED EXMIBIT "A"

w4 158
BAV 15

which has the address ol 271 BALMORAL NEl . BARRINGTON - ,
Street] City
lllinois 80910- _ ("Property Address").
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TOGETHER WITH ail the improvements now or hereafter erected on the propenty, and all easements,
appurtenances, and fixturas now or hereafter a pan of the property. All replacements and additions shali aisd'be
coverad by this Security instrument. All of the foregoing I8 referred to in this Security Instrument as the “Property"”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub-
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unfiorm covenants
with limited variaiions by |urisdiction to consitute a unfform sacurity ‘nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows'

1. Payment of Principal and Interest; Prepayment and Late Chargos. Borrower shall promptly pay
whan dua the principal of and Interes) on the debt svidenced by the Nole and any prepayment and late charges
due under the Note.

2. Funds #2¢ Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lentisr on the day monthly payments are due undar the Note, until the Note is paid in fufl, a sum
(“Funds" for: (a) yer:iy taxes and assessmants which may atiain priority over this Security (nstirument as a lien on
the Property; {b) yeurivieasehold payments or ground rents on the Property, l any: (c) yearly hazard or property
insurance premiums: {6} vaerly fiood Insurance premiums, if any; (e) yearty morigage insuranca premiums, if any:
and () any sums payable ov Se:rower to Lender, in accordance with the provisions of paragraph 8, in fieu of the
payment of mortgage insurance pramiums. These ftems are calied "Escrow ltems." Lender may, at any time, col-
lect and hold Funds In an amaunt rsi to exceed the maximum amount a fender for a tederally relaled mongage
loan may require for Borrower's escruw account under the lederal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.8.C. ‘Section 2601 et seq. ("RESPA"), unlgss another law that applias lo the
Funds sets a lessar ameunt. If so, !.ender ma:..at any time, collect and hold Funds In an amount not o exceed the
lesser amouni. Lender may estimate the anveuni of Funds due on the basis of current data and reasohable es-
timates of expenditures of future Escrow Hems or-othiarwise in accordance with applicable law.

The Funds shail be held in an Institution whote denagits are insurec' by a federal agency, instrumentalily, or
entity (including Lender, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Be rrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Iteme. ur!ess Lender pays Borrowsr inlerest on the Funds
and applicablo law permits Lender 1o make such a charge. Howe.er, Lender may require Borrower 10 pay a one-
time charge for an independent real estate tax reporting service userJ by Lender In connection with this ioan, un-
less applicable law provides otherwise. Unless an agreement is inade z.applicable law requires interes! to be
paid, Lender shall not be required to pay Borrower any interast or earniags on the Funds. Borrower and Lender
may agree In writing, howaver, that interest shall be paid on the Funds. Leider shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits fo the.urds and the purpose for which
each debit fo the Funds was made. The Funds are pledged as addiional securly ior all sums secured by this
Securlly instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicenie ‘aw, Lender shali ac-
count to Borrower for the excess Funds In accordance with the requiraments of applicabic iz« the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lander may so notity
Borrower in writing, and, in such case Borrowsr shall pay to Lender the amount necessary 1o make up the
geﬂciancy. Borrower shall make up the deficiency in no more than twelve monthly payments, ai.Lander's sole

igcretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo
Barrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propery, Lender,
prior to the acquisition or selo of the Property, shall apply any Funds heid by Lender at the time of acquisition or
s8als a8 a credit against {he sums secured by this Security Instrument.

3, Application of Payments. Unless applicabie law provides otherwise, ali payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o
amounts payable under paragraph 2; third, to imerest due; fourth, to principal due; and iast, to any !ate charges
due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions al-
tributable 10 the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, if any. Borrower shali pay these obiigations in the manner provided in paragraph 2, or it no! paid in
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that manner, Borrower shall pay them on time directly 1o the parson owed payment. Borrower shall promptiy fur-
nish to Lender all notices of amounts to be paid under Ihis paragraph. 1 Borrower makes these payments directly,
Barrower shall prompliy furnish to Lender recaipts evidencing the payments,

Borrowaer shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a) agrees in wriling to the paymen! o! the obligalion secured by the flen in a manner acceptable (o
Lander; (b) contests in good faith the lien by, or delends against enforcement of the lien in, legal proceedings
which In the Lender's opinion operate 10 prevent the entorcement ol the lien; or (¢) secures from the holder of the
lien an agreemant satisfactory to Lender subardinating the lien 1o this Securily Instrument. f Lender determines
that any par of the Property is subject to a llen which may atlain priorily over this Security instrument, Lender may
give Borrower a notice idenlitying the lien. Borrower shall satisly the lien or take one or more of the aclions set
torth above within 10 days of the giving ol natice.

§. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter
arecled on the Proporly insured against loss by tire, hazards included within the term "extended coverage" and any
other hazards. including floods or flooding, tor which Lender roquires insurance. This insurance shall be main-
tained in the armeunts and for the poriods that Lendar requires. The insurance carrier providing {he ingurance shall
be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower falls 1o
maintain coverage r'essribed above, Lertder may, at Lender's oplion, oblain caverage lo pratect Lender’s rights in
the Property in accordant e with paragraph 7.

All insurance policias und ranewals shall be acceplable lo Lender and shall include a standard monigage
¢lause. Lender shall have tha right to hold the policies and renewals. |l Lender requires, Borrower shall promplly
give 10 Londer all receipts of pais-premiums and renowal nolices. In the avent of loss, Borrower shall give prompt
notice to the insurance carrier ana Lender. Lender miay make prool of loss il not made promplly by Borrower.

Unlgss Lander and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the-sesiaration of repair is economically leasile and Lender's security {8 not
lessenad. |l the restoration or repair is net seenemically leasible or Lender's security would be lessened, the in-
surance proceeds shalt be applied 10 the suvis <acured by this Security Instrument, whether or not then due, wilh
any excess paid to Borrowaer. i Borrowar abanconsthe Propery, or does nol answer within 30 days a notice from
Lender that the insurance carrier has allgred 1o sattle 4 claim, then Lender may collect the insurance proceods.
Lender may use the proceads to repair or restorg the Iroyany or to pay sums secured by this Securily Insirument,
whother or nol thon dus. The 30-day perod will begin whorthe notice Is given.

Uniass Lender and Borrowar otherwise agree in wrillig -ty application of proceeds lo principal shall nol ox-
tend or pastpona the due date of tha monthly paymanis referred 1o.in paragraphs 1 and 2 or change the amount of
the paymenls. Il under paragraph 21 the Propery is acquired by \ender, Borrower's right to any insurance
policies and procoeds resufting from damage to the Property prior t¢ the scquisition shall pass 1o Lender (o the ex-
tent of the sums secured by this Security inslrument immedintoly prior ie/vhir acquisition.

8. Occupancy, Preservation, Maintenance and Protection of <he Property; Horrower's Loan
Application; Leaseholds. Borrower shall occupy, ostablish, and use the roperly as Borrowar's principat
residence within sixty days aftur the gxecution of this Security Instrument &nd shall conlinue to occupy the
Property as Borrower's principal rasidence for at Jenst one year alter the dale of ocrupincy, unless Lender other
wise agrees in writing, which consent shall not be unreasonably withheld, or unless-exsnuating clrcumstances
exist which are bayond Borrawaer's control. Borrower shall not desttoy, damage or impairine Property, allow the
Proparty to detarioraty, or commil waste on the Property. Borrower shall be in detault it any {arfeiture action or
proceeding. whalhur civit or criminal, is begun ihal in Lender's good taith judgment could resu in forfeiture of the
Property or othorwise matarially Impair the lien created by this Security Instrument or Lendor's securily Interest.
Borrowar may cure such & detault and reinslate, as provided in paragraph 18, by causing the action or proceeding
lo be disnissed with & ruling that, in Lender's good laith determination, preciudas forfeiture of the Borrower's in-
lerest in the Property or ather matarial impairment of the llen created by this Security Instrument or Lender's
security Interest  Borrower shall also be in delault it Borrowaer, during the loan application process, gave materiaily
fatse or inaccuraty intormtion or statoments to Lander (or 1ailed to provide Lendar with any material information)
i connection with the loan evidenced by the Note, including. but not limited o, reprasentations concarning
Borrower's accupancy of tha Property as a principal residence. It this Securlly instrument is on a feasehold,
Borrower shall comply with all Ihe provisions ot the lease. 1! Barrower acquirgs fee title fo the Froperty, the
lensehold and the foo tille shall nol merge unless Lender agrees lo the mergaer in writing.

7. Pratectlon of Lender's Rights In the Property. It Borrower falls to perform the covenants and
agreements contained in this Security Inslrument, ot there is a legal proceeding thal may significantly atiect
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Lander's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or {orfetture or la
enforca laws or regulations), then Lendsr may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Sacurlty instrument, appearing in court, paying reasonable attorneys’ tees and entering

on the Property to make repairs. Atthough Lender may take action under this paragraph 7. Lender does no! have

1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security instrumient. Uniess Borrower and Lender agree to other terms of payment, these amounts ghail
bear interest from the date of disbursament at the Nota rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as & condition o! making the loan
sacurad by this Security instrument, Borrower shali pay the premiums required to maintain the mortgags insurance
in effect. |, for any reason, the morgage insurance coverage required by Lender lapses or ceases 10 be In effect,
Borrower shall 2ay the premiums required to obtain coverage substantially equivalent to the mongage insurance
praviously In effect, &t a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect. from an altarra'e morgags insurer approved by Lender. if substantially equivalent morigage insurance I
not avallable, Borrowsr #aali pay 1o Lender each month a sum equal 1o one-twellth of the yeary morigage in-
surance premium baing ['aiu fy Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender
wlill accept, use anct retain thess nayments as a loss reserve in lteu of mortgage insurance. Loss reserve paymenis
may no fonger be required, at ‘=g option of Lender, it mortgage insurance coverage (in the amouni and for the
period that Lender raquires) provid«d by an insurer approved by Lender again becomes avallable and i8 oblained.
Borrower shall pay the pramiums required to maintain morigage insurance in effect, or 1o provide a ioBs reserve,
until the requirement for mortgage tnsurcnce ends in accordance with any written agresment belween Borrower
and Lender or applicable law.

9, inspection. Lender or U8 agent Iigy make reasonable entries upan and inspections of the Property
Lender shall give Borrower nolice at the time ui..r-prior to an inspection spectfying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award nr claim for damages, direct or consequential, in con-
nectioh with any condemnation or other taking of any et of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid o Lemter.

In the event of a iolal taking of the Property, the procearis chall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid t3 Sorrower. In the avent of a partial taking of
the Property in which the fair marke! value of the Property immediately bxioig {he taking is equal to or greater than
the amount of the suma secured by this Security Instrument immediate.y be‘ure the taking. uniess Borrower and
Lander otherwise agree In writing, the sums secured by this Security Instruinsni shall be reduced by the amount of
the proceads muttiplied by the fatlowing (raction: {a) the total amount of the suris necured immediately betore the
taking, divided by (b) the falr market value of the Property immadiately before ite taking. Any balance ghall be
paid to Borrower. In the event of a partial taking of the Property In which the falr marvet value of the Propenty im-
mediately before 1he taking s iese than the amount of the sumsa secured immediately feture the taking, unless
Borrower and Lender otharwise agree in writing or unless applicable law otherwige providos; iha nroceeds shall be
applied to the sums secured by this Security instrument whather or not the sumes are then due

It the Property Is abandoned by Borrowar, or If, after notice by Lender to Borrower that the Coidamnar ofters
1o make an award or settle a caim for damages, Borrower fails to respond to Lender within 30 days citer the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at lts option, either to restoration of
repair of the Property of to the sums sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwige agrae in writing, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of
such payments.

11, Borrowsr Not Released; Forbearance By Lender Not a Waiver.  Extension ol the time for pay-
ment or modiication of amartization of the sums sacured by this Security Instrument granted by Lander 1o any
successor in Interast of Borrower shall not oparate to release the liability of the original Borrower or Borrower's
sUCCB880rs in Interest. Lender shall not be required to commence proceedings againat any successor in interast
or refuse 1o extend time for payment or otherwise modity amodization of the sums secured by this Secunty
Instrument by reason of any demand mada by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shali nol be a waiver of or preclude the exercise of any right
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or remedy.

* 12, Successors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrowar whe co-sighs this Security Instrument but does not exacute the Nole: {a) is co-signing this Security
Instrument only to mortgage, grant and convey thal Borrower's interest in the Property undar tha terms of this
Security (nstrument; (b) is not personally obligated to pay {he sums secvred by this Security Instrumant: and {c)
agrees that Lender and any other Borrower may agree {o extend, modity, forbear or make any accommodalions
with regard 10 the terms of this Security Instrument or the Nole withoul thal Borrower's consent.

13. Loan Charges.  !f the loan secured by this Securily Insirument is subject to a law which sets maxi-
mum loan charges, and that law Is tinally interpreted so that the interest or other foan charges collected or to be
collected in connection with the ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge to the permitted timil; and (b} any sums already collected from
Borrower which.exceeded permitled iinits will be refunded to Botrower. Lender may choose 1o make this relund
by reducing ‘na urincipal owed under the Note or by making a direct payment to Borrower. |If a refund reduces
principal, the recactnn will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notlces. - Any notice to Borrower provided for in this Security Instrument shali be given by delivering it
or by maiting it by firstClass mail uniess applicable faw requires use of another method. The notice shali be direc-
led to the Property Adarass or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first clast il to Lender's address stated herain or any other address Lender designales by
notice to Borrower. Any nuiice provided for in this Security Instrument shail be deemed 1o have been given to
Borrower or Lender when given &s nravided in this paragraph.

15. Gaverning Law; Severaoility.  This Securily Instrument shall be governed by {ederal (aw and the law
of the jurisdiction in which the Propetty is localed. In the event that any provision or ¢lause of this Security
(nstrurcent or the Note contlicts with appiicatia law, such conflic shalt net aftect othar provisions of this Security
Instrument or the Note which can be given altuer without the conllicting provision. To this end the provisions of
this Securily Instrument and the Note are declared (0 be severable.

16. Borrower's Copy. Borrawar shall be glvenione conformed copy of the Nole and of this Securly
tnstrument.

17. Transler of the Properly or a Beneficial Inteze#! In Borrower. |l all or any part of the Propeny or
any inlerast in il is sold or transterred (or i a beneicial interastin Borrower Is sold or transterred and Borrower 1§
nol a nalural person) without L.ender's prior written cansen!, Leiidar may, al its oplion, requira immed|ate payment
in fuh o! all sums secured by this Securily Instrument. However, \nis ontion shali not be exercised by Lender if ax-
grcise s prohibited by tederal law as of the date of this Securily Instrument

It Lender exercises this option, Lender shall give Borrower notice-o'anceleration. The notice shall provide a
period of nol less than 30 days from tho date the notice is dalivered or maliza vaithin which Borrower must pay all
sums sacured by this Security Instrument. It Borrower falls to pay these sums ariur 1o tha expiration of this period,
Lender may invoke any remedies permitied by this Securily Instrument withou! ‘turther notice or demand on
Borrower.

18. Dorrower's Right to Relnstate. If Borrower meets certain conditions, Borezwet shall have the right to
have enfarcemant ol this Security Instrument discontinued at any time prior to the earlier o!: (a) 5 days (or such
other period as applicable law may specily for reinstatement) betore sale ot the Property pursuant to any power of
sale conlained in \his Security Instrument; or (b) entry ot a judgment enlorcing this Security (Ihstrument. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument
and the Note as it no acceleration had accurred. (b) curas any delault of any other covenants or agreements; (<)
pays all expanses incurred in entorcing this Security Instrument, including, but not limited 10, reusonable atlorneys’
tees; and (d) takos such action as Lender may reasonably require to assure that the llen of this Securily Instrument,
Lender's rights in the Property and Borrawer's abligation o pay the sums secured by this Security instrument shall
conlinue unchanged  Upon reinstatemant by Borrowaer, this Securily Instrument and the obligations secured
heroby shall remain fully eftective as it no acceleration had occurred. Howaver, this right to reinstate shall not
apply in the case ol acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interes! in the Note (together with this
Sacurily Instrument) may be sold ono or more times wilhout prior notice to Borrower. A sale may resull in a
change in the entity (known as the "Loan Servizer”) thal callects monthly payments due under the Note and this
Security Instrument. Therg also may be one or morg changes ol the Loan Servicer unrelated to a sale of the Note.
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I there is a change of the Loan Servicer, Barrowar will be given written notice of the change in accordance with

paragraph 14 above and applicable law. The notice will stale the name and address of the new Loan Servicer ann
the address to which payments should be made. The notice will aiso contain any other information reguired by
applicable law.

20, Hazardous Substances.  Borrower shail not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anycne alsa to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property ot small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, iawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property Is.necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmente: cas.

As used innic naragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Emvizormental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products; \c«'z nesticides and herbicides, volatile saivents, maierials containing asbestos or formal-
dehyde and radioactive maisiials. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Froerty is located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as foliows:

21, Accelsration; Remadizs.~ Lender shall give notice to Borrower prior to acceleration foliow-
ing Borrower's breach of any covene:ii or agreement in this Security instrument (but not prior to ac-
celeration under paragraph 17 uniess aoplicable law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to curs tha default; (c) a date, not iess than 30 days from the date
the notice is given to Borrower, by which tha Jefault must be cured; and (d) that faliure to cure the
defauft on or before the date specified in the rotica may result In accelerstion of the sums secured by
this Security Instrument, foreclosure by jJudicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate rinter ecceleration and the right to assert in the
foreciosure proceeding the non-existence of a defaunt or.any other defense of Borrower to accelera-
tion and foreciosure. |f the default is not cured on or befure the date specified in the notice, Lender at
its option may requirs Immediate paymaent In full of all sums _secured by this Security instrument
without further demand and may foreciase this Securty lnstrumzit by Judicial procesding. Lender
shail be entitied 1o collect all expenses Incurred in pursuing the remwiies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ¢! i'tle svidence.

22. Release. Upon payment of all sums secured by this Security ineirurien, Lender shall release this
Securlty Instrument without charge to Borrower. Borrower shall pay any recordatio 1 Custs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument, |t one or more riders are executed oy 3orrower and recor-
ded together with this Security Instrument, the covenanis and agreements of each such riocr §*.3i be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrumen® as i the rider!s)
were A pan of this Security Instrument. [Check applicable box(as))]

®] Adjusiavle Rate Rider [ condominium Rider (3 1-4 Family Rictar

[ Gradualed Payment Rider (] Planned Unil Development Rider ] Biweekly Payment Rider
(J Balloon Riger (] Rate Imprevement Rider (] second Home Rider

[ Otner(s) {speciy)
BY SIGNING BELOW, Borrower accepts and agreaes 1o the tarms and covenanis contained In this Securily

Instrument and in any rider(s) executed by Borrower and recorded with If. /
Witngssas: 7 / w“/
L -
A {Seal)

THOTAASJ FA Flﬁl.i. ] -Borrower

i

‘) + /./{/ (Seal)
EUWJ FARRELL “Borrower
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’ 4‘ “o ” /
_pemed ;/ o V- (Seal)
/L -Borrowor
f
{Seatl)
-Borrower

[Space Below This Ling For Acknowledgment|
STATE OF ILLINQIS, ( A \ * County §8:

!0
a Notary Public in ang i eaid county and state, do heraby carify that
THOMAS J. FARRELL AND Q34N J. FARRELL, HIS WIFE, IN JOINT TENANCY

persarally known 10 me 1o be-tie sama person(s) whose nome(s) is/are subscrived o the foregoing instrument, appeared
belore me this day in person, and ack/icusledgad thatl he/shesthey signed and delivered the said instrumant as  thelr
frae and voluntary ncY, lot the uses any purzasas theren set lorth.

Given undar my hand and official saal, ths . 0th ' .. -day c! 'Juiy. e o
,‘-J“-' ) “. Lk v .
, GOSN T z {M z ﬁ - “?//
My Commission expires: 2 ot BN i X, ’
Fd . \\_ M K 7 \P’. f ! d
: ._r-"-'h N.n\ryl' Lt oy
2‘ . ,_\a"fJ"".- f
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LOT TEN (10} IN BLOCK ONE (1), IN WYNGATE UNIT NUMBER 3, BEING A
8UBDIVISION OF PART OF THE NORTHEAST GQUARTER (1/4) OF SECTION &,
TOWNSBHIP 42 NORTH, RANQE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REQGIBTRAR OF TITLES OF COOK COUNTY, ILLINDIB, ON JULY 24, 1974,

A8 DOCUMENT NUMBER 27 &4 477,
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER is made this 10th day ol July, 1998
and is (ncorporated into and shall be deemed lo amend and supplement Ihe Mongage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same dale given by the undersigned {the "Borrower”) to secure Borrower's
Fixed’ Adjustable Rale Nole (the "Note”) o
HARRIS TRUST AND SAVINGS BANK
{the "Lendar") of the same date and covering the property described in the Security Instrument and located al:
271 BALMORAL LANE
BARRINGTON, ILLINOIS 80010-

(Fropetty Address}

THE'NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 4%D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADOITIONAL COVENANTS.  In addilion to |he covenants and agreements made in the Security
Instrument, Borrower and Lenaer turther covenant and agrae as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Hxed nteres! rate of  6.780 %. The Note provides lor a change in lhe
initial lixed rate, as iollows:
4, ADJUSTABLE INTEREST RATE AND MQOMY!4LY PAYMENT CHANGES
(A) Change Dates
The initia! fixed interest rale { will pay will change ¢n the first day of  August, 2008
which is called tho "Change Dale.”
(B) The Index THE INITIAL INDEX IS 5.440
At the Change Date, my interest rale will be based 6n-an (ndex. The "index” is the weekly pverage yield on
United Stales Treasury securities adjusied to a constant maaxity of 10 years, as made available by the Federal
Rosorve Board. The most recant Index tigure available as ol the Jate 45 days betore lhe Change Date is called the
“Currant Index.”
It the Index Is no longer available, tho Note Holder will choose a.12w index that is basad upon comparable
information. The Note Holder will give me notice of this choice.
(C) Caiculation of Change
Balote the Change Date. the Nole Holdar will calculate my new interes! rate by adding
Two and Qne Hall parcentage point(s} ( 2.8% %4).(o the Current index. The
Note | icider will thun round the rasult of this addition to the nearest one-gighth of one r -arsentane point (0.125%).
Subiject to the limit stated in Section 4{D) balow, this rounded amount will be my naw intarsat rale until the Maturity
Datdhe Note Holder wil) then determine the amount ol the monthly payment that would be-sitticlent lo repay the
unpaid principal that | am expected to owe al the Change Date in full on the Malurity Date ai iny new Interest rate
in substantially equal payments. The result of thig calcuiation will ba the new amount of my monihly payment.
(D) Limite on (nterest Rate Change
The irtarest rate | am required to poy at the Change Date will not be groater than 12,780 %,
which is called the "Maximum Rate”.
(E) EHeclive Date of Change
My new interest rate wilt become gitactive on the Change Date. | wili pay the amount ol my new monthly
puymant beginning on the tirst monthly paymant date atler the Change Date.
(F) Notice ot Change
The Note Holder will deliver or mail 1o e a nhotice of any change in my interest rate and the amount of my monlhly
paymant belore tho elfective date of any change. The notice will Include informalion required by law to be given
me and also the tile and telephone number of a parson who will answur any guaestion | may have regarding the
nolice.

MULTISTATE FIXED/ADJUSTABLE AATE RIDER-10 YEAR TREASURY “Singlo Famuly = Farinie Mae Unifarm Instrumant
GFS Farm d17a Furm 3176 11/69 (page t of 2 agos)
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BY SIGNING BELOW, Borrower accepts and/aggeg/ jo the tegms “Tovanapts contained In this
Fixed/ Adjustable Rate Rider, o M
LK i (Seal)

-Borrawer

=
i/lff%« v ?Z?ﬂa’;/ ' (Seal)
J Mﬂ. -foirower
{Seal)
Bortowe
{Seal)
-Barrawar
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