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“r The svrteear i STEPHEN B.ORLSSER AND LYNN PATRICK, His WIEE NOT AY JOINT TENANTS OF TENANTS
, INCOMMON BUT AS TENENTY BY THEENTIRETY,
\, HARRIY TRUST AND SANING) BANK . 70

¢ Borrowery. This Seanrity Bstument s givest o
Cwhich iy orgunzed

antdd existing wider the fas o THE STATZGE !LtiNOis e . onsd whose tdiess s

AELW MONROE STREET CHICAGLD, ILINGY 60490 o tpenderm,
Roerower owes Lender the principal sam ol 0 Fyn Hundr\_\ EIUy E.i*‘% Thmamd .umgmzoo i
PPollars PN S S8R.00000 Pl debt s evideneed by Bossower™s moie dated the same date as
thn Sectiris Instoement £ Note" which provides W monibty payiaents, wih the fufl debt i not pad earber, due

band pavable on Augnd W 2028 L Thin Sevursty Instriment secures to bender G the

Cpepayment of the debt e pdenetad h'. the Nowe, wilt aterescsam) atl scnewals, exeasions amd modilicitcis of e
PNote; th the pavient o all other s, wath eeres adv o sader paragsaph 7 to protest the ety of this

Securtty Distrument, and @) the performance of Borrower'sTeayenins ad rereements under ths \Lkllm)

T fostrament and the Note o For ths purpese, HBorrower does ereby Grovigage, wrant amd convey o Lender the Tol:
fowing deseribed property focated i COQK - - . Conmy, oo
PARCEK I:

THE NORTH 0 FEET OF THE EAST 127 FEET OF THE SOUTH 175 FEET OF THE EAZT/1/2 OF
BLCCK 61 IN VILLAGE OF WINMETKA IN SECTION 20 AND SECTION 21, TOWNSHIP 4 MORTH,
RANGE 3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

PARCEL .

THESOUTH 115 FEET OF THE EAST 127 FEFT OF BLOCK 41 IN WINNETKA IN SECTION 20

AND SECTION 21, TOWNSHIP 42 NORTH, RANGE t 3, BEING PECK'S SUBDIVISION OF THE
NORTHEAST 174 OF SECTION 20 AND THE NORTH 1/7 OF FRACTIONAL SECTION 21, TOWNSHIP
42 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY,
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TOGETHER WITH all the improvemenis now or hereafter erccted on the propeny, and all easements,
appurtenances. and fisiurcx now or Rereafter a part of the property. Al replacements and additrons shall ala he
covered by this Security Instrument. Al of the foregning is referred (o in this Secunty Instrument as the "Propeny”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right
1o morgage, grani and convey the Property and that the Propeny s unencumbered, eacept for epcumbrances of
record. Borrower warrants and will defend generally the fitle to the Property against all claims and demands, sub-
ject 1o any encumbranies of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-ugiform covenants
wiith fimited varlations by jurisdiction to constirure a umifors security INStment covering real prupesty.

UNIFORM COVENANTS, Bormuwer and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges, Borrower  shall  prompily
when due the principal of and interest on the debt evidenced by the Note and any prepayment aud Jae charges
due under the Note.

2. Funds for Taxes and Insurance, Subject o apphicable law or 1o 3 written waiver by Lender, Borrowyr
shall pay 1o Lesder on the day monthly payments are due under the Now, until the Note s pad i full, a sum
{"Funds®) for: (a) vearly taxes and assessmenis which may attain priority aver this Secunity nstrument as a Hien on
the Property; (b1 yeirly brasehold payments or ground rents on the Property, if anv: () vearly hazard or property
insurance premiums; 00 voarly Dood insurance premiums, §f any: (¢} yearly morigage insurabuoe premiums, if any;
and (1) any sumy payable Ly Borrower 1o Lender. 1o accordance wili the provisions of paragraph 8. in Ney of (he
payment of mottgage insurance peemiums. These items are called "Escrow hems ™ Lender sy, at any time, col-
fect and hotd Funds in an amoun 40t ta ¢sceed the maximum amoum 2 lender for a federatly rebited monguge
loan may require for Borrower's escrow account under the federal Rea! Estate Settlement Procedures Aet of 1974
as amended from tme so tme, 12 U.S.00 Section 2607 et seq. ("RESPA™L, unfess another faw that apphes 1o the
Funds sets a fesser amount. 11 so, Lender may, &t any time. collect and hold Funds in an amount not 1o gxceed the
fesser amount.  Lender may estimate the amouit »f Funds due on the basis of curtem data and reasopable es-
timates of expenditures of future Escrow frems or shirwisc in accordance with applicible law,

The Funds shatl be held in an instiution whoss deposiss are insured by a federal agency, mstrumentality, or
entity tincluding Lender. of Lender is such an institution) o7 imany Federsl Home Loan Bank  Lender shal apply (he
Funds to pay the Escrow hems. Lender may not charge Borrawer {or holding and applving the Funds, annuadly
analyzing the escrow account, ar venfying the Facrow lems. suless Lender pays Borrower interest on the Funds
and applicable faw permits Lender 1 make such a charge. Howesar. Lender may require Boarrower (o pay 2 one-
fime charge for an independent real estate {ax reporting service used Sy Lender in connection warh this loan, un-
less applicahle law provides otherwise,  Ulnless an agreement is mage Heapplicable law requires mierest 1o he
paid, Lender shall not be reginred o pity Borrower any interest or earnings o0 e Funds Borrower and Lender
may agree in writing, however, tit interest shall be paid on the Funds, Lended shall pive 10 Borrower, withowt
charge. an annual gecounting of the Funds, showing credits and dehits to the Fuinte and die purpose for which
ecach debit 1o the Funds was made. The Funds are pledped as additional security dotall sums secured by this
Sceurity Instrument.

I the Funds held by Lender exceed the amounss permatied 1o be held by applicasts law, Leader shall ac-
coumnt 1o Borrower for the excess Funds i accordance with the reguirements of apphuable w1 the amount of
the Funds hefd by Lender ar any time is not sufficient (o pay the Escrow fems when due. Lenderinay so notify
Borrower in writing, and, 0 such case Borrowes shall pay to Lender the amount necessary o7 pipke up the
deficiency.  Borrower shalf make up the deficiency in no more than twelve monthly payments, at Leedar's sole
discretion.

Upon payment in full of all sums secured by this Securty hsirument, Lender shall prompily refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Propenty, Lender,
prior (o the acquisition or sale of the Property, shali apply any Funds held by Lender at the time of acgmsibon or
sale as a credil against the sums seeured by this Security Instrument,

3. Application of Payments, Unless apphicable law provides otherwise, sl payments reeesved by Leisler
under paragraphs 1 and 2 shall be applied: first, to any prepaviment charpes doe under the Note, second,
amounts payahie under paragraph 2. third, to interest due; fourth, to principal due. and tast, 10 anv lawe charges
due under the Now,

4. Charges; Liens. Borrower shall pay all tawes, assessments, charges, (ines smd (mposieds e
tributable to the Properrs which may atain priory over this Secunity instrument, and feaschold pavments or
ground rents, if any. Borrower shail pay ihese obligations m the manner provided s paragraph 2, or il not pad
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that manner, Borrower shall pay them on e directly 10 the person owed payment. Borrower shall prowgptly fur-
fuish to Letder ol notiees of amounts to be pad under this paragraph. 1 Borrower makes these payments directly,
Borrower shall promptly furnish to Lender recepls evidencing the piyments.

Borrower sl prompily  discharge any Hen which  has prionity over  this Seecurity  Instrument unless
Borrower:  ay agrees inowriting 1o the pavinent of the ebhigiation seeured by the lien in s mamier aceeprable o
Lender; by condests in good Taith the Dien by, or delends against entorcement of the lien in, tegal proceedings
wiich n the Lender's oprian opetide W prevent the enforcement of the len; or () secares from the hakder of the
lien e agreement satisfagtoey (o Lender subordinating the Jien 1o this Security Insteument. 1 Lender determines
that any part of the Property 1s subject to i Tien which may sttun priority aver this Secuctty fustrument, Lender niay
give Borrower a notice identifying the heno Borrower shall satisty the lien or take ane or anore ot the actions set
farth abwve within 10 days of the giving of notiey,

5. Hazard or Property hwsurance. Horrawer shall keep the improvements now existing or herealier
erected on the Property insueed aganst hass by tire, hazands included wuthis the ferm "extended coverage and any
uther hasurds, Jacnding Roeds or flooding, tor whivh Lender reqaizes insurance. This insurance shall be main-
tamed w the amuaets and for the periods tat Lender requiees. Vhe insurance carrier providing the insurance shall
e chosen by Borrower subject 0 Lemder's approval which shall not be unregsonably withhetd. 1 Borrower fails o
maintun coverage desseived above, Lemder may, st Lemders ophion, obtain coverage W protect Lender's nghts in
the Propeaty in accordiaes vith paragraph 7.

Al imsuranee policies iud reneswals shadl be aeceptable to Lender and stal inchade a standiard. mortgage
clause.  Lender shall ave b rast 1o hold the policies amnd renewals, 17 Leader requires, Bossower shalt prompily
give to Lender all eecepts of pad premiums and renewal notices. tn the evem of Joss, Rorrower shall give prompt
notice to the msurmee cartier atd Leada Lender may miake prool of toss iU not miade promptly by Borrower.

Unless Lender mmd Borrower othersaiseagese in writing, insuranee procecds shall be applied to restoration or
repair of the Property daniiged, i the restormaon or repr is cconamicatly feasible aml Lender’s seourity is o
lexsened . 11 the restoration ar repate s not cesaemeatly feasible or Lender's security would be lessened, the in-
surance proceeds shall be apphied w the sums seeie by this Seeurity fsirement, whethier or not then due. with
any excess paid to Bureower, 11 Bosrawer abandoms Ghe Prsperty, ar does fot answer within 30 days 2 notice from
Lender that the insarance cierier has offered o settle G el then Leader way colleer the imsurance proceeds.
Lender iy use the procesds to repair or restore the Properly or to pay sums secured by this Security fnstirument,
whether or oot then due. The W-day peviod will begin when dnediotive iy given,

Undess Londer and Borrower otherwise agiee i winting, aayapplication of proceeds to principal shall not ex
tend ve pastpoae the due date of the monthly payments reterred to infpacavraphs 1 and 2 or change the amount of
the payimems. 1V ender pacageaph 24 the Property is acquired Gy Lendes. Borrower's nght 1o any insurisce
policies and proveeds resulting From damage @ the Propeny prior o the acuisition shall pass to Lender 1o the ex
tent of the sims seeured by this Security Instrument iediately prios o theawasition.

6. Occupancy, Preservation, Maintenance and Protection of the Proverty; Borrower’s Loan
Applicatlon; Leaseholds, Borrower shall occupy, establish, and use the Praperty as Bortower's pringipal
tesidence within sixty days after the vyecution of this Seeurity losteument and shail conttue to ovcupy e
Property as Borrower's prncipal residence tor st feast one year alter the date of accupancy Suniess Lender othet-
wise agrees in woiting, swhich consent shall ot be uneeasotably. withheld, o unless exteamaang circmmstanees
vaist which are bevond Horeowet's controd. Borrower shidl not desteay, damiage or impair the 2iozerty, allow the
Propecty to deterivrate, or comimt wiste on the Property. Borrower shall be o detiodt i any Totrenure action ot
procecding, whether civil wr crinmmal, s begun thal e Letwder's good fith jedgment could eesalt in frieture of the
Proprerty or otherwise mateeially inpiat the ben created by this Security Instrument or Lender’s seeurity interest.
Borrower tas cure such a default and retnstate, as provided in paragraph T8, by causing the action or procecdmg
to be disnissed wath o ruling that, in Lender’s good Biith detersmmition, prectudes forfeituee of the forrower’s -
terest inthe Property or other matersal smpaitment ol the Tren created by this Securnty Instrument ot Lender's
sectrity interest. Borower shall also be e defundt ol Borrower, during the loan applivition provess, gave materaily
tabse or inaceweate wormation or statements to Lendee @ Gailed 1o provide Lender with any material information)
in vonnection with the loan evidenced by the Note, including, but uot finited 1o, representations: congerning
Borrower's accupaney of the Property as a princgnd residence. 1 this Secority Instrament is on a leasehodd.
Borrower shall comply with all the provevons of the lease. 3 Borrower acquires Tee tithe ta the Property, the
feasehold and the tee utle shall got merge sless Lander agrees o the merger Gy writing.

7. Protection of Lender's Rights in the Property, If Rorrower aits to perform the covenams and
agreements containeed w s Seeurity Istrument, or there is alegad procecding that jmay significanly  affecs

v
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Lender's rights in the Property (such as 2 proceeding in bankrupicy, probale, for condemnation or fosfeiture or to

enforce laws or regulations), then Lender may do and pay for whaiever is necessary to protect the value of the
Property and Lender's rights in the Praperty. Lender's actions may include paying apy sums secured hy a hien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys” fees and entering
on the Property to make repuirs. Although Lender may take action under this paragraph 7, Lender does not have
fo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Sevurity Instrumem. Unless Borrower and Lender agree (o other terms of payment, these amounts shall
bear interest from the date of disbursement al the Noe rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing payment.

8. Monrgage Insurance. If Lender required morigage insurance as @ condition of making the loan
secured by this Security Inmrument, Borrower shall pay the premiums required 10 maintain the morgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be i effect,
Borrower shall ray the premiums reguired to oblain coverage substantially equivalent to the morigage insurance
previously in ¢ffec,, at a cowt substantinlly equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from analizimate mongage insurer approved by Lender. {f substantially equivalent morgage insurance is
no! avaljabie, Barrower'shal) pay to Lender each month a sum equal 1o one-twelfth of the yearly mongage in-
surance premium belig el hy Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender
will accept, use and retain et payments ax a loss reserve in lies of morigage insurance. Lass reserve payments
may no longer be required, aihe option of Lender, if mongage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained.
Borrower shall pay the premiums reguiced to maintain mortgage insurance in effect, or to provide a loss reserve,
unth the requirement for morigage insuranes ends in accordance with any written agreement between Borrower
and Lender or appiicable Jaw.

9. Inspection. Lender or s agent_maw make teasanable entries upon and inspertions of the Property.
Lender shall give Borrower notice at the time oCorprior (w an inspection specifying reasonable cause for the
inapection,

10, Condemnatlon. The proceeds of any Jwara or claim for damages, direet or consequential, in con-
nection with any condemnntion or other taking of any part of the Property, or for comveyance in liey of
condempation, are hereby assigned and shall be paid 1o Lender.

In the event of a total waking of the Propeny, the procecds shad! he apphed 1o the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to o/ rower. In the event of a pariaf taking of
the Property in which the fair market vitue of the Property immedtately pefore-the taking . equal 1o or greater than
the amount of the sums secured by this Secunty Instrument immediately betore the takng, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument sl be reduced by the amount af
the praceeds multiplicd by the following fraction: (3) the toral amount of the sums sevuird immediately efore the
taking, divided by (b) the fair marker value of the Property immediately hefore the tacing.  Any balance shall be
paitl 10 Borrower. In the event of a partial taking of the Propeity in which the fair marke? vaiue of the Property im-
medintely before the 1aking s fess than the amount of the sums secured immediately before e nking, unless
Borrower and Lender mberwise agree in writing or unless applicable lw otherwise provides, huesacceds shall be
applied (o the sums secured by this Seeurity Instrument whether or not the swms are then due.

Il tlse Prapeny is ahandoned by Borrower, of if, after notice by Lender to Borrower ihat the condemaar offers
10 make an award of sehtle a claim for damages, Borrower fatls to respond to Lender within 30 days after *he dae
1he notice is given, Lender i authorized 1o collect and apply the progeeds, at its option, eithes to restaration or
repair of the Praperty or to the sums secured by (his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall aol ex-
tend or postpone the due dite of e momhly payments referred to in paragraphs | und 2 or change the amount of
such payments,

1 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puy-
ment or modification of amonization of the sms secured by this Security Instrument granted by Lender 10 any
successar in interest of Borrower shall not operate o release the lability of the onginal Borrower or Borrawer's
successors in imterest.  Lender shatl not be required 10 commence proceedings sgainst any successor 10 interest
or reluse (o extend time for payment or oiherwise modify amortzation of the sums secured by this Secunty
Insirument by reason of any demand made by the originat Rorrawer or Borrower's successors sninterest. Any for-
hearance by Lender in exercising uny right or remedy shall not be a waiver of or preclude the exercise of any nght
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or remedy.
12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The  covenants  and

acreemens of this Seeurity nstriment shabl Find and benelic the sueeessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants atd agreements shall be joint and several.  Any
Borrower who co-sigos this Seeurity Instrument bul does ot execute the Note: Gl is co-signing this Secarity
Instrument only o morgage, gramt and convey dat Borrower's fnterest in die Property onder the wrms of (his
Sevurity Instrument; (0 is pot personally obligated to pay the sums secured by this Security [nstrument; aml ()
agrees that Leader and any other Borrowey miy agree o extend, imodity, forbear or mitke any accotunodations
with regand 1o the terms of this Security fnstrument or the Note without that Boreower's consent,

1 3. Loan Charges. I the Toan secored by this Security Instrument is subject 10 a law which sets maxi-
muin boan ciarges, and that s s tinally interpreted so that the interest or other loan charges collected or to be
coilected in connection with the toan exceed the permitced limits, then: G0 any such loan charge shall be reduced
by the amount necessary to reduce the charge 1w the permitted Jimit; and () any sums alveady colfected from
Borrower whichaxeeedetd permitted limits will be refunded to Barrower. Lender may ¢hoose o make ihis refund
by reducing the prneipal owed under the Note or by making a direct pavinent w Borrower. 17 i refund reduces
principal, the reducrion will be treated as a partial prepaywent without any prepayment charge winder the Note,

14, Notices. ~ “Auy notice o Borrower provided tor in this Securily Insirument shall be given by delivering it
or by matling it by Brstclisy mail unless applicable Liw requires use of another methed. The notice shall be diree-
teh 1o the Property Address zr oay other address Borrower desigoites By notice w Lender. Any notice (o Lender
shail be given by fiest class S o Leader's address stased herein or any other address Lender designates by
notice to Borrower,  Any nouce prosided tor in this Sccurity Instrument shail be deemed o have been given o
Herrower or Lender when given as proviaed in this paragraph.

1 5. Governing Law; Severability. This Securaty Insteament shalt be governed by federal law and the law
of the jurisdiction in which the Property s laepted. In the evemt thin any provision or cliaese of this Security
Instrument or the Note conflicrs with applicabledsse, such conflict shall not affeer other provisions of this Sceurty
Instrument or the Note which can be given effectadidiout the conflicting provision. To this end the provisions of
this Security [nstrument and the Note are dechired 1o sexerahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Security
tnsirument,
[ 7. Transfer of the Property or a Beneflclal Interest In‘Borrower., Ltk oF any pan o the Propenty or

any erest i s suld or transterred (or it a beneficial interest @ Porsower is sold ur transferred and Borrower is
not 3 tatural persond without Lender's prior written consent, Lenderany . atats option, reguire immediate payment
i fult of all sums secured by this Security [ostrwment. However, thisoptiossstall not be exercised by Lender if ex-
ercise is prodibited by Gederad aw as of the date of this Security Insteument

(1 Lender exercises this option, Lender shall give Borrower potice ol acedention  The notiee shall provide a
perod of ot Tess than 30 days Trom the date the notiee 15 delivered or masled winkin sich Borrower must pay ail
sums secured by this Security fnstrument, 1 Borrawer fails wo pay these sums priorc i expiration of this periol,
Lender may invoke any remecdies penwitied by shis Security Instrument without Turchie notice ar densand on
Horrower

(8. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Bosravar shall have the right to
have enforcement of tns Security Instremen: discentinued @ any time privor 1o the eacdier of: G2 davs (or such
other pertod as appheable taw may speculy for seastatenent) belore sale of the Property pursuant o any oowes of
sale contained 1 this Security lustimbent; or thy entey of o qudgment enforging this Sevurity listmneny. Those
cotdivions are thit Borrower: w piys Lender all sums which then would be due under this Security Instrument
el the Note as i ne acceleration hid oceurred: () cures any defaubt of any other covenimis or agreements; ()
pays all expenses incurred inentoreing dus Security Tnstrument, including, but not lmited Lo, reasonible altor s’
fees; and () takes such action as fender may reasonably require w assure that the hen of this Seeurity instrament,
Lemder's rights in the Preperty and Borrowet's obligation to pay the suts secured by this Seeurity Lastrument shall
comtinue unchimged.  Upon reinsttenent by Bortower, this Securiy Instrument and the obligations seeured
hereby shall remann fully effective as iF e weeeleration had occarred. However, this right to reinstate siall nm
apply in the case of aeceleration wder parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partiab interest in the Note (ogether wiih this
Seeurity Instrument) may be sold one or mote times without prive aotice o Borrower. A sale may resuli in a
change in the entity dknown as the "Loat Seevicer™ that colleets monthly pavments doue under the Note and this
Seeurity Istrnement. There wlso may by vne or imore Chiagges of the Loan Servicer unrelated oo side ol the Note.
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with

paragraph 14 above and applicable faw. The notice will siate the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable {aw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shal) not do, nor alfow anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
nol apply (o the presence, use, or storage on the Propeny of unall quantities of Hazardous Substances that are
generally recognized 1o be appropriate (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsui or other ac-
fion by any governmental or regulatory agency or privale panty involving the Property and any Hazardous
Substance ar Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any
gavernmenta) of regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is nevessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law

As used in 1his paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous
subsiances by Environzierial Law and the following substances: gasohine. kerosene, other flammable or toxic
petroleum products, toxic peiticides and herbivides, volatile solvenis, materials containing ashestos or formad-
dehyde and radioactive materials.” As used in this paragraph 20, "Environmental Law " means federal laws and laws
of the jurisdiction where the Prop®y is Jocated that refate (o health, safety or environmental protection.

NON-UNIFORM COVENANT 5. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.” Lender shall give notice to Borrower prior to dcceleration follow-
ing Borrower's breach of any covenant ¢¢ agreement o this Security nstrument (but not prior to ac-
celeration under paragraph 17 unless appiicakic law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure e-default; () a date, not less than 30 days from the date
the natlce Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specifled in the notice m>7 vesult In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after a-celeration and the right to assert in the
foreclosure proceeding the non-existence of 3 default or any_ciner defense of Borrower (o accelera:
tion and foreclosure, If the default Is not cured an or before the 4a:2 specified In the notice, Lender at
fts option may require Immediate payment In full of all sums Se.ured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entltied to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evioence,

22, Release. Upon payment of all sums secured by this Security Insirimient, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation casis,

23, Walver of Homestead.  Borrower waives all right of homesiead exempricain the Propeny.

24, Riders to this Security Instrument. [f ane or mare ridess are execved By Bsorrower and recor-
ded together with this Security Instrument, the covenants and ggreements of each such rider shaii-fe Zncomporated
irto and shall amend and suppiement the covenants and agreements of 1his Security Instrument as 17 the nderos)
were a part of this Security Instrument. [Check applicable box(es)|

m Adjustable Rate Rider D Condomimuem Rider D 1-4 Family River
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Ballaon Rider D Rate Improvement Rider D Second Home Rider
U Other(s) {spevify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and ©o s comained in this Security
fustrument and in any riderts) executed by Borrower and recorded with it

Wilneases:

(Seab
-Borrower

) Aé( (Seah
form JO14 9/90 LYNN PATRI( -Borrower
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Luan Number  WIN-QO6000%33 |

tSeab
-Borrower

{Seal)
-Borrower

e | Spiwe Below This Line For Avknowiedgment|
STATE OF ILLINOIS, (e I County ss:

| l“. L l-"\l!‘\: l“-li.) "o A
& Notary Publie i and qorspaigounty and state, do bereby ceraty that
STEPHEN B. PRESSER AND L NP PATRICK, HIS WIFE, NOT AS JOINT TENANTS OF TENANTS
IN COMMON BUT AS TENENTS @Y/ THE ENTIRETY,
petsomadly hRown 0 me to be hesame personts) whose mumecd saare subsenbed o the foregoing mstument, appeared
before mie this day 1n person . and acknesw)eezed that lesbie/they sigoed atd deliveted the sond sstrument as their
frew and voluntary act, tor the uses and purposestheren set loh,

Grven umder my biosd amd othicnd seal, s ith day of July, 1998
i

My Comumisaim expitey;

|
VAN AAAAA A . , v \ _\.
OFFICIAL SEAL W’E | Loty VA VAL L\w !
KAREY R IESPR KR Koy Ptic '
Conk oatty State ob it
My Comnes s Eanros 4186700

Motgts P

Form U4 9/90
(page 7 0f 7 puges)
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e MINGOOSOTET T ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJIUSTARLE RATE RIDER s made this  10th day ot July, 1998 .
and is mcorparaed into and shatl be deemed o amend and supplenent the Mortgage, Deed ol Trust or Security
Drewd (the “Secunty nstrument” s of the same date given by the undeesigned (the "Borrower™ to seeare Borrower™s
Adjustable Raie Note ithe "Note") o0 HARRIS TRUST AND SAVINGS BANK
the “Lender™y of the same date and coveritig the praperty described in the Security Instroment and located at:

785 WILLOW ROAD WINNITKA, ILLINOIS 60093-

{Prapenty Adidigsa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPCWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants ad agreements made i the Security Instrament,
Horrowet amnd Lendeequrtiwe covenant aid agree as follows:
A. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

The Note provides Tor aw witial imerest rate of— 7,128 . The Note provides for changes in the
interest kate sind e monthly payaients, as follows:
4, INTEREST RATE AND MONTHLY YAYMENT CHANGES

(A) Change Dates

The interest vite Tl pay may chatee on the finst day of - August, 2003 .o oon thig
day every §2th month therealier. Each date o which my interest rate coukd change is cabled & "Change Date.”

(B) The Index

Beginning with the fiest Chinge Date, my trierest rate witl be based onan Index. The “ladex™ is the weekly
average vield on Unied States Treasury seeurities adpustad to a constamt maturiny of byear, is made availabie by
the Federal Roserve Boand. The most recent Index Fyuve zvailable as of the date 48 days before each Change
Date 15 called the "Current dex

[f the bndex is no tonger available, the Note Holdere will wiwose a new indes which is based upon comparable
information. The Nate Hulder wall give me natice b this choice,

(C) Calculation of Changes

Retore cach Change Date, the Note Holder will caleulate my new inferess rate by adding Two and Thres Quarters
percentage pois ¢ 2,750 S to the Current Index. The Note Hoderwill then round the result of this adsdition
to the nearest one-eighth of one percentage point (0. 125%), Subject to the lunis aeted in Section HD) below, this
routded amount will be my ew interest rade until the next Change Dite,

The Note Holder will then determine the amount of the monthly paviment tit wouid be sufficient w repiy the
unpaid principal that Taneespected 1o owe al the Change Date i full vn the maturity daie apes new interest rate
i substantialy equal payments. The gesult of 1his caleulation witl be the new amount of my morithly payment.

{D) Limhts on Interest Rate Changes

The interest rate T reguired (o pay at the first Change Date will oot be greater than 2,025 % orless than

5.125 . Thercafter, my interest tate will pever be ingreased or decreased on am single Change

Date by more than two pereentige points (2.0%) from the rate of interest | lave been paying for the preceding
twelve months. My interest rate Wil never be greater than 13,125 %,

(E) Effective Date of Changes

My new interest rate will become eftective on cach Change Date. 1 will pay the amount of my new monthly
pavient beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment chimges again.

(F} Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any chinges in my interest rate and the amount of my
monthly pavment before the etfective dite of any change. The notice will include information required by aw to be
given e and also the ke and telephone number of a person who will answer any question I miy have sogarding
the nutige.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-8ingle Family - Eannie Mae/Freddie Mace Uniform Instrumem
GFS Form COU3 Form 3111 3/85  (Page 1 of 2 pages)
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follaws:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Korrower s not a nptural person) without Lender's prior written consent, Lender may, al ils oplion, require im-
mediate payment in full of all sums secured by this Security Instrument.  However, this option shall not be exer-
cised by Lender if exercise is prohibited by federal law as of the daie of this Security Instrument.  Lender also shall
not exercise this option i (a) Borrower causes 10 be submitted (o Lender information required by Lender to
evalunte the intended fransferee as of a new loan were being made 10 the transferce; and by Lender reasonably
determines that Lender's security will nol be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptuble to Lender.

To the exrent permitted by applicable Jaw, Lender may charge a reasonable fee as a condition 1o Lender’s
consent to the/jear, assumption.  Lender may also require the transferee to sign an assumption agreement that is
acceplable to Lenrer and that obligates the transferee 10 keep alf the promises and agreements made in the Nole
and in this Security Wooerument. Borrowe: will continue 1o be obligated under the Note and this Security Insirument
unless Lender releases Recrawer in writing.

If Lender exercises tircoption to require immediate payment in full, Lender shall give Borrower nonce of
seceleration.  The notice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrowerast pay all sums secured by ihis Security Instrument. 11 Borrower fails 1o pay these
sums prior (o the expiration of this perixdLender may invoke any remedies permitted by this Secunity Insirument
without further notice or demand an Borrower

BY SIGNING BELOW, Borrower acepts and agrees to the terms ipd peyefipfis contained n this Adjusiable

Rate Rider.

(Seab)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

¢Seal)
-Borrower

Form 3111 3/85
(Page 2 of 2 pages)




