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This Mortgage prepared by:  MARULYN BELL / AMC

_  MORTGAGE

THIS MORTGAGE IS DATED JULY 3, 1998, betviean NATHAN J WOLFF and PATRICIA M WOLFF, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, anose address s 14856 HARBOR DRIVE, OAK FOREST, IL
60452 (referred to below as "Grantor"); and Bark o! Homewood, whose address I8 2034 Ridge Road,

Homewood, Il 60430 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantur-morigages, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following descrued real propeny, together with all existing or
subsequently erected or affixed buildings, improvements anq ixiures; all easemens, rights of way, and
appurtenances, all water, water rights, watercourses and ditch right (including stock in utifities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the 53! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of liiinois (the "Real
Property"):

LOT 73 IN LANDINGS SUBDIVISION, BEING A SUBDIVISION OF PART LOF THE SOUTHWEST 1/4 OF

SECTION 8, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED JUNE 27, 1988 AS DOCUNEWT 28281884, IN COOK

COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 14856 HARBOR DRIVE, OAK FOR=ST, IL 60452,
The Real Property tax identification number is 28-08-305-005.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
all Rents fro.n the Property. in addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings atiributed to such terms in the Unitorm Commerciat
Code. All references to doltar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Juty 3,
1998, between Lender and Grantor with a credit limit of $48,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consatidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agresment is a variable interest rate based upon an index. The Index currently is
8.250% per annum. The interest rate to be applied to the outstanding account batance shall be at & rate equal
10 the index, subject however 10 tha foliowing maximum rate. Under no circumstances shall the interest rate
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be mora than the lesser of 18.000% per annum of the maximum rate aliowad by anplicable law.

Existing Indebtedness, The words *Existing intdebtedness” mean the indebledness described yelow in the
Existing indabtednass section of this Mortgage.
Grantor, The word "Grantor” means NATHAN J WOLFF and PATRICIA M WOLFF. The Grantor is the

mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretias, and accommodation parties in connection with the indebtedness,

improvements, The word "Improvements” means and inciudes without limitation all existing and future
Improvements, bulidings, structures, mobile homes affixed on the Real Froperty, facilities, additions,
repiacements and other consiruction on tha Real Property.

Indebtedness - The word "Indebtedness” means all principal and interest payabie under the Credit Apreement
and any amoun:s soended or advanced by Lender to discharge obligations of Grantor or éxpenses incurred
by Lender to enfrice nbligations of Grantor under this Mortgage, together with intarest on such amounts 4s
provided in this Mortgage.. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not on’y the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future amounts which Lender may advance to Grantor under the Credi
Agreement within twenty (20} voriy from the dale of this Mortgage 1o the ssme extent as if such future
advance were made as of the dele of the execution of this Morigage. The revolving line of credit
obiigates Lender to make acdvances i Grantor 80 long aa Grantor complies with all the terms of the
Credit Agreement and Related Documeita., Such advances may be made, repaid, and remade from time
io time, subject to the limitstion that the wiz! oulstanding balsnce owing st any one time, not including
finsnce charges on such baiance at a fixed or ariable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and sny -amounts expended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as pigvided in the Credit Agreement. 1t s the intention of
Grantor and Lender that this Mortgage secures the bazace ouistanding under the Credit Agreement from

time to time from zero up to the Credil Limit as provided torve and any intermediate balance, At no time
shall the principat amount of indebledness secured by (e Mortgage, not including sums advanced to

protect the security of the Morigage, exceed $48,000.00.
Lender. The word "Lender” means Bank of Homewood, its successurs and assigns. The Lendor s the

mongagee under this Mortgage.
Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limhation all assignments and security interest provisions relating to the Persoina! Property and Rents.

Personai Property, The words "Personal Property” mean all equipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor, ang now or hereafter attached s -affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacements of, and a!i substitutions for, any
of such property; and together with ali proceeds (inciuding without limitation all ingurance proceeds and
refunds of premiums} from any sale or ather dispasition of the Property.

Progerty. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propeny, interests and rights described above in the
"Grant of Mortgage" section.

Relsted Documents, The words "Related Documents® mean and include without firaitation all promissory
notes, credit agréements, loan agreements, environmental agriements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wehether now or hereafter

axisting, executed in connection with the indebredness.
Rents. The word "Rents” means all present angd future rents, revenues, income, issues, royalties, profits, and
pther banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NYEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE II{DEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT QOF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees lhat Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Malr<aiy. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ard maintenance necessary 10 preserve its value.

Hazardous Subriances. The termis "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release, ) as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirgnmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-499 ("SARA"), the Haza'Jous Materials Transportation Act, 49 U.S.C. Section 1801, 1 seq., the Resource
Conservation and Recovely Art, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adoptc pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also inciude, vithout limitafion, petroleum and petroleum by-products or any fraction thereaf
and ashestos. Grantor represenis-and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been nu use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anyr hazardous vasie or substance b{ any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reasop to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, f" anv use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any haza:dzus waste or substance on, under, about or from the Propert{ by
any prior owners or occupants of the Pfopenal or (i} any actual or threatened litigation or claims of any king
by any person relating to such matters; and (¢} turcept as previously disclosed to and acknowledped by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any suur activity shall be conducled in compliance with all
applicable federal, state, and focal iaws, regulations and o dinances, Jncluding without limitation those laws,
regulations, and ordinances described above. Grantor autrorizes Lender and its agents to enter upon the
Property to make such inspeactions and tests, at Grantor's epense, as Lender may deem ap?ropriate lo
delermine compliance of the Property with this section of the mortaage. Any Inspections or tests made by
Lender shall be for Lender's Furposes only and shail not be cong’rue] to create any resFonsibillty or liability
on the part of Lender to Granlor or to any other person. The rapresantations and warranties contained heraln
are based on Grantor's due diligence in investigating the Propery icr hazardous waste and hazardous
substances. Grantor hereby (@) releases and waives any future Cianrz Against Lender for indemnity or
contribution in the event Gritntor becomes liable for cleanup or other cos’s under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all ciams. losses, liablities, damages,
Penaltles,. and expenses which Lender may directly or indirectly sustain or suiler resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, mani‘acture, storage, disposal,
release or threatened releas2 of a hazardous wasle or substance on the properlies.  The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payieit of the Indebledness
and the satisfaction and reconveyance of the lien of this Morigage and shall not bp a'tected by Lender's
acquisition of any interest in :he Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, peii, or suffer any
stripping of or waste on or tc the Property ar any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not ‘emove, of Erant 10 any other party the right to remove, any timber, mingerals
(including cil and gas), soil, gravel or rock products withgut the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Reai Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender's Right to Enter. L2nder and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance with the terms a1d conditions of this Moigage.

Compliance with Governmuntal Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulaticns, now or hereafte- in effect, of all governmental authorities applicable 1o the use or accupancy of the
Property. Grantor may comest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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Blher acts, in addition to those acts set forth above in this section, which from the character and usé of the
roperty are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent. of all or any
part of the Real Property, or any Interast in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, Instailment sale contract, land contract, contract for dead, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer 0 any
beneficial interest In or to any land trust holding tile to the Real Property, or by any other method of conveyance
of Real Property Interest. If any Grantor is a corporation, partinership or limited liability company, transfer also
includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llabiliy ¢company interests, as the case may be, of Grantor, However, this option shall not ba exercised
by Lender if such exarcise is prohibited by federal law or by Mlinois law.
'hr‘%ggsﬂo LIENS. 'The following provisions relating to the taxes and liens on the Property are a parn of this
n A W i i
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shall pay when due al' claims for work done on or for services rendered or material furnished to the
perty. Grantor shall mz5wain the Property free of all tiens having priority over or equal to the interest of
Lender under this Mortgage, excapt for the lien of taxes and assessments not due, excep! for the Existing
indebtedness referred 1o below, 2. except as otherwisa provided in the following paragraph.
%llﬂ:\t To Contest. Grantor may with'ioil payment of any tax, assesgment, or claim in connection with a good
dispute over the obiigationto pay. 8o long as Lencer's interest in the Property is not rdized. If alien
arises or is filed as a result of nonpayren!, Grantor shall within fifteen (15) days after the lien arises or, ite
flen I8 filad, within fifteen (15) days after Gran‘or has notice of the filing, secure the discharge of tae lien, or if

requested by Lender, deposit with Lender <ash or a sufficient corporate surety pond “or other security
satisfactory tc Lender In an amount sufficient t) discharge the lien dpfus any costs and atiorneys' {ees or other
charges that could accrue as a result of a foreclusuve or sale under the iien. In any contes!, Grantor shall

ofend leelf and Lender and shall satisty any adverse judgment before enforcament against the Property.

rantor shall name Lender as an additiona) obliger; under any surey bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnie!i 1, Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govarrmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the P cperty.

Notice of Construction, Grantor shall notify Lender at least fifteer (1%) days before any work is commenced,
any sarvices are furnished, or any materials are supglled to the Property, if any mechanic's lien, materialmen's
ilan, or other fien could be asseried on account of the work, services, ¢ materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender ¢k Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring ta Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fir2 insurance with standard
axtended coverage endorsements on a replacement basis for the full insurauls . value covering all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coiieurance clause. and
with a standard mortgagee clause In favor of Lender. Policies shall be written by such insurance compilnies
and in such form as may be reasonably accePtgble to Lender. Grantor shall defiver to Lenc i certificates of
coverage from each insurer contalning a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for fallure to q_ive such notice. Each insurance policy aiso shall include an endorsement éJrowding that
coverage in favor of Lender will not be Imfaired in any way by any act, omission or default o! Grantor or any
other person, Should the Real Pr at any time become localad in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard ares, Grantor agrees to obtain and
maintain Federal Fiood Insurance for the full unpaid principal balince of the loan, up to the maximum policy
{imits set under the National Flood Insurance Program, or as oth2rwise required by Lender, and to maintain

such Insurance for the term of the loan.

ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
mated cost of refalr or replacement e:?ceecfs gS,ODROO. Lender m):ay make prool‘%‘ia loss if Grantor fails to
do so within fitasn (15) days of the casualty. Whether or nol Lender’s security is impaired, Lender may, at its
¢élection, apply the proceecis to the reduction of the Indebtedness, payment of any lien affectin? the Property,
cr the restoration ard repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
od or destroyed Improvemeénts in a mannet satisfactory to Lender.
pay or reimburse Grantor from the proceeds for the

Grantor shall repair or replace the damag

Lender shall, upon satisfactory proof of such expenditure,
reasonable cost of repair or restoration it Grantor is not in defautt under this Mortgage. Any proceeds which
have not baen disbursed within 180 days after their recelpt and which Lender has not committed to the repair

or restoration of the Property shall be used first 10 pay any amount °“'"‘P to Lender under this Mortgage.' en

to pay accrued interest, and the remainder, it any, shait be appiied to the principal balance of the
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indebtedness. ! Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass 1o, the
purchaser of the Property covered by this Mortgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exlatln? indebtedness. During the period in which anv Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained i the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance becoma payable on {oss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledness.
EXPENDITURES BY LENDER, (t Grantor fails to comply with any provision of this Mon?age, lncludlergﬁ any
obiigation to mairtain Existing Indebledness in good standing as required below, or if any action or groce ng is
commenced tha would materially affect Lendar's interests in the Property, Lender on Grantor's behall may, but
shall not be required-to, take any action that Lender deems appropriate. Any amount that Lender expends [n 8o
doing will bear intereat at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repaymen oy-Grantor. All such expenses, at Lender's option, will a) be payable on demand, (b} be
added to the bafance <t *h= credit line and be apportioned among and be payable wit an?/ instaliment payments
to become due during either. (i) the term of any applicable insurance policy or (il) the remaining term of the Credit
Agreement, or réc) be treatzd s a balloon payment which will be due and payable at the Credit Agreement’s
maturity. ‘rms, Mortgage alsc w.il_secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any othar rights or any remedies to which Lender may b6 entitied on account of the default,
Any such action by Lender shall nol b2 construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
WARRANTY: DEFENSE OF TITLE, The fallowing provisions relating to ownership of the Property are a pan of this

Mortgage.
Tle. Grantor warrants that: (a) Granter hiclds good and markelabie title of record to the Property in fee
simple, frae and clear of all liens and encurab:aiices other than those set fonh in the Real Property description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or tinai title opinian
issued in favor of, and accepted by, Lender in coiinaction with this Mortgage, and *(b) Grantor has the full
right, power, and autherity to execule and deliver this Mortgage to Lender.
Defense of Tille. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of & parsons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest o' Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nomiria! party In such proceeding, but Lender shall be
antitled to participate in the proceeding and to be represented in-ihe proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender-such insiruments as Lender may request
from time to lime to permit such participation.
Compliance With Laws. Granior warrants that the Property and Graritur's use of the Property complies with
all existing applicabie faws, ordinances, and regulations of governmenta. aut:orities.

EXISTING INDEBTEDNESS. The following provisions concerning existing 4ndebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secdary and inferior to an
existing lien. Grantor expressly covenanis and agrees 10 pay, or see to the paimant of, the Exisling
Indebtedness and to prevent any default on such Indebtedness, any default under ihe I';uments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, daed of trust, or
other security agreement which has priority over this Monqaee l? which that agreement is meoif.ed, amended,
extended, or renewed without the eror written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to cordemnation of the Property are & part of this Morigage.

Apgﬂcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Proceedmg or purchase in lieu of condemnation, Lender may at fts élection require that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatlon.

Proceedings. (f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Farzr in such progesding, but Lender shall be entltied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca:':tse, tot%e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & par of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action i§ requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, fogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluging without limitaticn all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moﬂga&e or upon all or a‘;\J part of the Indebtedness secured by this Mon%%ge: ) & specific tax on Granty
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortpage; (c) a tax on this type of Morigage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
aubuquent Taxes, If any tax to which this section applies Is enacted subsequent to the date of this
ortgage, this event shall have the same eflect as an Event of Default (as defined below), and Lender may
axercise any or ali of its availabie remedies for an Event of Default as provided below unless Grantor either
B} pays the tax before it bacomes delinquent, or (b) contests the tax as Brovidad above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresmeit Zra a part of this Mortgage.
Security Agreenw:i. This Instrument shall constitute a security agreement to the extent any of the Property
cont}llu o8 Tixtures or cthe(r)dpersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercia ~:ode as amended from time fo time,
ourity Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
r action ls requested ~y Lender to perfect and continue Lender's security interest in the Rents ard
ersonal Property. [n additior, 12 recording this Mortgage in the real property records, Lender may, at any
time and without further authoiization from Grantor, file executed counterparts, copies or reproguctions of this
Morigage as a financing statemeat. Crantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Unon cefault, Grantor shall assemble the Personal Propenr in a manner and
a} a placa reasonably convenient to Sraitor and Lender and make it available to Lender within three (3) days

anter racaipt of written demand from Lerdzr.
addresses of Graotar (debtor) and Lender (secured party), from which information

Addresses. The mamnF
concerning the security interest granted by (is Mortgage may be obtained (each as required by the Uniform

Commerclal Code), are as stated on the first page or this Mortgage.
FURTHER ASSURANCES; ATTORNEY~IN-FACT. e inllowing provisionu relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to tini, upon request of Lender, Grantor will rnake, execute
and deliver, or will cause to be made, executed or delivera, to Lender or to Lender's designee, and when
r%uaewd by Lender, cause to be filed, recorded, refiled, ¢r rerecorded, as the case may be, at such times
and in such offices and places as Lender ma{y deem appropriaie, any and all such morngages, deeds of trust,
security deeds, security agreements, financing statermments, con'nuation statements, ingfruments of further
assurance, cartificates, and other documents as may, in the sole vninizn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) tre obligations of Grantor under the Credit
reemant, this Mortgage, and the Related Documents, and () the liens 20 securily interests created by this
ortgage on the Properly, whether now owned or hereafter acquired by Grantar. Unless prohibiled by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lonoer for all costs and expenses
incurred in connection with the matters relerred 1o In this paragraph.

Attorney-in~Fact. if Grantor fails to do any of the things referred to in the preceuing paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purcoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makiry. executinlg. delwermP,
filing, recording, and doing &ll other thinge as may be necessary or desirable, in Lupuer's sole opinion, 0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the credit lwie account, and
otherwise performs all the obligations im upon Grantor under this MonPage. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file ?vidancing Lencier’s security interest in the Rents and the Personal Property. Grantor will pay,
mitted by applicable law, any reasonable termination fee as determined by Lender from time tc time.  If,
owever Paymem is made by Grantor, whether voluntarily or otherwise, or br guaranior or by any third party, or

the Indebtedness and therealter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to ang similar parson under any federal or state bankruplcy law or law for the reliet of debtors, (b)
acree or order of any court or administrative body having jurisdiction over Lender or

by re?aon of any judgment,

any of Lender's proparty, or fc) g}/ reason of any settiement or compromise of any claim made by Lender with any
¢laimant (IncludlnP without Iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shatl continue to be effective or shall be reinstated, as the casé
may be, notwithetanding any cancellation of this Mortgage or of any note or other instrument or agreement
ev encfnu the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had bean originally received by Lender, and Grantor shall be bound by any

judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the folicwing, at the option of Lender, shall conatitute an event of default ("Event of Default™

under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a faise statement about Grantor's income, assela%

Nabllities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment teris o
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the credit line account. (Cf Grantor's action or inaction adversely affects the collateral lor the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the twelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebiedness, Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Hemedies. With respect to all or anr jpart of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltect Rentr. Lender shall have the right, without notice to Grantor, to take possession of the Praperty and
collect the Henis, [nciudrng' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, auainst the Indebtedness. In furtherance of thns n?hl. Lénder may require any tenant or other
user of the Progarty to make payments of rent or use fees diractly to Lender. 1f the Renis are collected by
Lender, then Graiur |rrevocgb1¥ designates Lender as Grantor's attorney-in-fact to endorse instrumenis
received in paymeni-irsreo! in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants cr uther users ta Lender in response to Lender's demand shalt satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this stbparagraph either in person, by agent, or through a receliver.

Mortgagee in Possession. LenZer shall have the right 1o be placed as mongagee In possession or to have a
receiver appointed 1o take posseswcit of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Propeity praceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ahove ihe cost of the receivership, against the indebtedness. The
mortgagee in possession or receiver-mzy serve without bond i permitted Dy law. Lender's right to the
apdpormment of a receiver shall exist whether or not the apparent value of the Property exCeeds the
Indebtedness by a substantial amount. Emolicyment by Lender shall not disqualify a person from serving as a

receiver,

Judicial Foreclosure. Lender may obtain a judiciul Jecree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |1 permitted by applicable 'aw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applizatian of all amounts received from the exercise of the
tights provided in this section.

Other Remedies. Lender shall have all ot - rights and reinudies provided in this Mortgage or the Credit
Agreement or available at Jaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Graor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Le:der shall be free (o sell all or any part
of the Property together or separately, in one sale or by separate sales. .t ender shal be entitled to bigd at any
public sale on alt or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ard place of an?; public sale of the
Personal Property or of the time after which any private sale or other intendud disposilion of the Parsonal
Property is to be made. Reasonable notice shall mean notice given at least teir (103 days before the time of

the sale or disposition.

Walver; Eiection of Remedies, A waiver by any party of a breach of & provision of.in's Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand Strict complie/irg with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to parform an obligation or Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defaur-and exercise its

remedies under this Mortgage.

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessaqr at agg time for the protection of its interest or the
enforcement o its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of exf)endlture until repaid at the rate provided for in the Credit Agreement, Expenses covered
b?{ this paragraph Include, without limitation, however subject to any limits under appiicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrupicy proceedings émc:uding efforts to modity or vacate any aJtomatic stay or injunction), aHJeaia and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(tnclu_dlgg forectosure reports), surveyors' repors, and a;rarra:sal fees, and litle insurance, to the extent

rmitted by applicable taw. Grantor aiso will pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without iimitation any
notice of default and any notice of sale to Grantor, shall be in writing, may ba sent by telefacsimile (unless
otharwise required by law), and shall be effective when actuallr deliverad, or whan deposited with a nationally
recognized overnight courier, or, if mailed, shall be deamed effac

{ve when deposited in the United States mail first
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class, certified or registered mall, t%Qe prepaid, directed to the addresses shown near the beginning of this
Mortgago, Any party may change Its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpase of the notice is 10 change the party's address. All copies of notices of
foraciosure from the hoider of any lien which has priority over this Mortgage ghafl be sant 10 Lender's address, &s

ghown near the beginning of thig Morigage. For hotice purposes, Grantor agrees to keep Lender informed at all
timas of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:
Amendments. This Mortgage, together with any Refated Decuments, constitules the entire understanding and
n this Mortgage. No alteration of or amendment to this

:Preement of the parfies a6 to the matters sel forth g
ortgage shall be effective uniess given in writing and signed by the party or parties sought 1o be charged or

bound by the alteration or amendment.

Applicable Law, This Morigage has been dellvered to Lender and accepted by Lender in the State of
jifinals. This Mortgage shali be governed by and conatrued In accordance with ihe faws of the Siate of

fliinois.
C n Head!”gs. Caption headings in this Mongage are for convenience purposes only and are not to o

used 1o interpret or defing the provisions af this Mortgage.
ny other interest of

Merger. There shifl e no mer?er of the interest or estate created by this Mortgage with any
gstale in the Propert; 8t any time held by or for the benefit of Lender in any capacity, without the writién

consent of Lender.
Mulilpie Parties. All obliyaons of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below B

responsible for all obtigations ir, this Mortgage.
provision of this Mortgage to be invakd of

Seversbiity. It a court of competent jurisdiction finds an
l&la L ng shall not render that prowsion invalid of

unenforce as 1o any oPerson or cirsumsiance, such findi _ r
unenforceable as to any other parsons o circumstances. |f feasible, any such offending gr'ovislon shail be
deemed to be modified 1o be within the liraits of enforceability or validity. however, il the oXending orovision

cannot be so modified, it shat be stricken and ail other provisions of this Morigage in all other respects shall

remalin valid and enforceable.

Successors and Assigns. Subject to the limliatiniis stated in this Mortrgaae on transter of Grantor's inter
this Morigage shall be binding Upon and inure tc the benefit of the parties, their successors and assigns. |
P . other than Grantor, Lender, without potice 1o rantor*

ownership of the Property becomes vested in a peigu i
may deal with Grantor's successors with reference 1o this Morigage and the indebtedness by way 0
{g&be%%fe%r’t,%ass or extension without releasing Grantor frora %~ abligations of this Mortgage o flabiiity uider the
Time Is of the Essence. Time is of the essence in the perfoimance of this Mortgage.

hts and benefits of the

Walver of Homestead Exemption, Grantos hereby reieases e, walves aif “ﬁ
homestead exemption laws of the State of Hlincls as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived ity rights unger this Mortgage (or under
the Related Documems? unless such waiver is in writing and signed by-Leader. Mo delay o &mis:con ,og the
. A waiver &y

part of Lender in exercisin anﬁ r.‘r_Pht shail operate as a waiver of such g+ or any other ngl .
is Mo of constitute & waiver of or prejurtice’the party s right otherwise

any party of & Frcvlaion of {his Morigage shall n ) .
to demand strict compliance with that provision or any other Provtsno_n. No (tlor waiver by Lender, nor any
e a waiver of any of Lender's rightz or any of

&ourse of dealing between Lender and Grantor, shall constitu {
rantor's obiigations as to any future transactions. Whenever consent by Lender i3 reuired in this Mortpage,
the granting of auch cansent by Lender in any instance shall not constitute continuiig «onsent to subsequent

instances where such consent is required.

EACH GRANTOF ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS.

GRANTOR:

NATHAN J WOLF
" PATRICIA M WOLFF
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF xj(&/mmz )

) 88

COUNTY OF /4«/1/1/ )

On this day before ma, the undersigned Notary Public, personally appeared NATHAN J WOLFF and PATRICIA M
WOLFF, to me *itovn to be the individuals dascribed in and who executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Giveryinder my hand 7ol official seal this ,2: nd day of QMW , 19 ‘7/ .
/’ 7 7,
é/ lier/ _\%L_,Q' { u/ - . Residing at uémwi (

g
Notary Public In and for the bmte o! 54 7.8 f-—t.aJ frm
OFFICIAL SEAL

S COLLEEN SPANGLER
4 /Ty NOTARY PUBLIE, STATE OF ILLINOIS
} MY COMMISSION EXPIRES 4.11-2001

My commission expires

LASER PRO, Reg. U.S. Pal. & TM. Off., Ver, 3 (c, 199R CF1 ProServices, Inc. All rights reserved.
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