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BILTMORE FINANCIAL BANCO INC.

1540 EAST DUMLEE ROAD, #‘180

BALATINE, ILLINCTS 60067

S

MORTGAGE Loan No. 603286765 (0

. THIS MORTGAGE ("Security Tnstwmant”) is given on July 2, 1998 . . The mortgagor is
JIMMY F. C. WONG and SUI FUN WOVG, RUSBAND AND WIFE L

{"Borrower"). This Security Instrument is given to
BILTMORE FINANCIAL BANCORP, INU,

v@m@
mle T
Ly s ..';:h

which is organized and existing under the laws of ~ THE STATE‘ o7 ILLINOIS , and whose
address is 1540 EAST DUNDEE ROAD, #180, PALATINE, ILLINOIS 60067
("Lender”). Barrower owes Lender the principal sum of

TEHU

One Hundred Fifty Thousand One Hundred and
no/100 ———— e 4 e e Dolars (U.S. $  150,100.00 )
This debt is ewdenctd by Borrower’s note dated the same date as this Secvriy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on July 172028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewais,
extensions and. modxﬁ»atmns of the Note; {b) the puyment of ail other sums, with intereet, tdvanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performunce of Borrower's cavenaris wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey.to Lender the following
described properly lomted in COOK County, [llinois:

LOT 180 (EXC“EP’I‘ THE SOUTH 10 FPEET THERECF) IN HARRIS PROSPECT PARK U{I1

NUMBER 1, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SQUTHWES?

1/4 OF SECT.. ON 16, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THEIRD

PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

ce cm% '_'_m

<0

PIN 03-16-311-006 _
which bas the address of 1915 E. ELMWOOD CIRCLE ARLINGTON HEIGHTS  [Street, City),

liiinois - . 60004 . ‘ (Zip Code} ("Property Address™);
ILLINOIS- ingl Famllv-FNMA[FHLMC UNIFORM
Initials: INSTRUMENT Form 3014 8/90
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this Semmy jastrument, Lender may give Bo:-rower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now exlslm;, or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exlended coverage” and any other hazards, inctuding
floods or ﬂoonlmg, for which Lender requ:res insurance. This insurance shall be maintained in the amounts and for the periods.
that Lender re qmres The insurance carrier providing the i insurance shall be chosen by Borrower subject 1o Lender's approval
which xshall not, he unreasonahly withheld. If Borrower fails. to maintain coverage described sbove, Lender may, at Lender's
option, obtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

‘Al insurance pOhCleS and. renewals shall be acceptable to Lender and shall include 4 standard morigage clause, Leader
shall have the right to hold the pohc:es and renewa!s If Lender requires, Borrower shall promplly give to Lender af] receipts of
paid pra:mum'. and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompt]y by Borrower,

Unless ].cnder and Borrower. otherwise agree in writing, insurance proceeds shall be npplled to restoration or repair of the
Pmperty darm.gu. if the restomuon or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economcal]y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seculity Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Propeny, or does not axswar within 30 days & nalice from Lender that the insurance carrier has nffered to settle a claim, then
Lender may collect the insurcose proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Suunty Instrume:t whether or not then due. The 30-day period will begin when the natice is given,

* Unless fender. and Borrowe ~otherwise agree in wntmg, any application of proceeds to principu) shali not extend or
postpone the due date of the momhl_v, poyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Lender, Borrowes’s right to any insurance policies and proceeds resulling from
damagt. fo.the Property prior.to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument ¢
zmmednarely pnor to the acqmsmon

6. Occupancy, Preservalion, Mnmtenance ard Protection of the Property; Burrower s Loan Application; Leaseholds.
Borrower shall.accupy, establish, and use the Property 5 Borrower’s principal residence within sixty days after the execution of P
this Secunty Instrument and shall continue to occupy the P‘up“rty as Borrower's principal residence for at least one year after &
the date of occupancy,. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless "L"
extenupting cnrcumstzmces exist which are beyond Borrowei's crntrol. Borrower shall not destroy, damage or impair {he -\3
Property, allaw the Pmperty to deteriorate, or commit weste ot e Property, Borrower shall be in default if any forfelture
action or prcxeedmg, ‘whether civil or ‘criminal, is begun that in Lend<r’s good faith judgment could result in forfeiture of the ‘. ',
Property or olherwnse matenally xmpmr the lien crented by this Secur:ly Instvument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the “cticn or proceedmg to be dismissed with & ruling
that, in Lender’s good. faith determination, precludes forfenure of the Borruwer's interest in the Property or other material
impairment of the lien created by this Secunly Instrument or Lender’s security ‘nierest. Borrower shail also be in default if
Borroweer,. dunng ‘the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to prowde Lendeér with any. material mformmmn) in connection, wilh the loan evidenced ay the Note, including, but not limited
to, reprcsentauous ooncemmg Borrower's oceupuncy of the Propeny 85 n principul residence’ 1f this Security Instrument is on &
leasehold, :Borrower shall comply with- all the provisions of the lease. If Borrower acquires fee title to the Properly, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in wriling.

A Protecnon of Lender’s Right.s in the Properiy If Borrower fails to perform the covenants aid agreements contained in
this Seacunty [nstrumem or there is a 1egal proceeding that may, significantly. affect Lender's rights in the “foperty (such as &
proceeding 'in. bankruptcy, probﬂtc for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whaie:ver is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’ s actions may
include paying any sums securecl by a lien which has priority over this Security Instrument, appearing in court, paying
ressonable attorneys’ fess and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0..

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security In.strumem Unless. Borrowar and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of dssbur%ment at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requ:red mortgage insurance us & condilion of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required to maintain. the mortgage insurance in effect, If, for any reason, the
mOTtEREe insurdnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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apphcnble law provndw otherwise). The notice shall specnl 'y: (a) the default; (b) the action reqmred to cure the: defﬂult,.
(c) & date, not Jess than 30 days from. the date the notice is given to Borrower, by which the default must be cured, and
(d) that failure to cure the default on or before the date specified in the notice may result in- acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shalt furtherf ;
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceedmg the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured.on.
or bef'ore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums, . .
secired by this Security Instrument without further demund and may foreclose this Security Instrurnent by judicinl.
proceedmg Lender shali be entitled to collect all expenses incurred in pursuing the remedies’ provnded iri- this pamgraph
21, mcludmg, but not limited tn, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Secunty Instrument ‘Lender shall release thls Seu unty Inslmment

without charge to Borrower. Borrower shall pay any recordation cOsts.
23. Waivér of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to {nis Secunty Instrument. If one or more riders are exacuted by Borrower and recorded together with thjs,
Secun!y Instrument; th covenants and agreements of each such-rider shall be incorporated into and shall ameni] and supplement
the covenants and agrecioniis of this Security Instrument as if the rider(s) were & part of this Security Instrumert.

[Check. applicable box(es)] _ _
L] Adjustable Rate Rider [] condominium Rider, [ 114 Fannly Rider
D'Gradunted-?ayment Rider [_] Planned Unit Development Rider L] Biweekly l’ayment Rider
[__J Balloon Rider L] Rate Improvement Rider Second Home Rider

[_] VA Rider [ Othes(s) [specify]

BY. SIGNING BELOW Borrower acceﬁts and anrees to the terms and covenantg contuined in this Security Instrument and
(in any nder(s) executed by Borrower and recorded with it o
Witnesses:

5\

<~

SUT Fll: WONG 5

(Seal) s (Seal)
~Borrower

-Borrower

County ss:

ST ATE OF ILLINOIS
\-[/'V\.Q, m CLU—A ! gif , a Notary Pubiic in and for said couuty-and slate do hereby certlfy

that JIHMY F. C. WONG and SUI FUN WONG, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscnbed o the foregoing instrument, appeared before me thIS day ip person, and acknowledged that THEY ,
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand aud official sea), this ~ 2nd dayof  July , 1998

0 S (1Pl —

Notary Public

My Commission Expires:

T A P -
vy fio it B HIEAVE b wivayey dioctniutnd

G EFICIAL SEAL”
ilene 8. Cohen

| l Notary Pubtic, State of lllinais
My Comrmssnon Ewplres 5/1'/99 %
AR

@), 6RULIvsozior  Pwesels  Form 3014 5/90 '




