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State of Minois

MORTGAGE { o

131~9135436-703

THIS MORTGAGE ("Security Instramant”) is given on MARCH 31, 1998
The Mortgagor is

JAMES NASH, MARRIED TO CAROLYN N&3'* AND MICHELLE GRIFFIN, A SINGLE WOMAN
NEVER MARRIED
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("Borrower"). This Security [nstrument is given to
MCA MORTGAGE CORPORATION

which is organized and existing under the laws of MICHIGAN

, and
whose addressis 17 W 662 BUTTERFIELD RD #300
OAKBROOK TERRACE, IL 60181

("Lender™). Borrower owes Lenderats nrincipal sum of
TWO HUNDRED THIRTEEN THOUSAND NINE HUNDRED AND NG/100

Doilars (U.5. § 213, 900.00 ),
This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and payable on APRIL 1, 2028

. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other swms,

with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the perfermance
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LEGAL DESCRIPTION
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LOTS 22 AND 23 IN BLOCK 4 IN ALSIP, A SUBDIVISION OF THE
SOUTH 6.58 CHAINS OF THE WEST 30.42 CHAINS OF THE NORTH WEST
1/4 AND THE NORTH 6.57 CHAINS OF THE SOUTH 13.15 CHAINS OF
THE WEST 33.33 CHAINS OF THE NORTH WEST 1/4 OF SECIION 27,
TOWNSHIP 37 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL
MERIDIAN, RECORDED AUGUST 10, 1891, BOOK 48 PAGE 45 AS
DOCUMENT 1517833 IN COOK COUNTY, ILLINOIS.

i

I g §

a S L

2
e
2]
DY
N
N Y
Cad
]




UNOFFICIAL COPY




o
3 e ;"-\"-; h

.»_‘_j L}_

UNOFFICIAL COPY

of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpese, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

COOK County, lllinois:
SEE LEGAL ATTACHED
24-27-173-052 & 053
Parcel ID #: .
which has the address of 12204 STH REXFORD, ALSIP [Street, City],
Hlinois 60658 |Zip Code} ("Property Address"),

TOGETHER WITH all the improvements now or bereafter erected on the property, and all casements,
appunienances and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of tiie ! oregoing is referred 1o in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower it iawfully seized of the esiate hereby conveyed and has the right to
morigage, gr’mt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrafces of record,

THIS SECURITY INSTRUMENT combines uniform cov<hants for national use and non-uniform covenants
with limited vananons by jurisdiction 1o constitute a uniform secuiity iistrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay svhen due the principal of, and
interest on, the detn evidenced by the Note and Jate charges due under the Note.

2, Menthly Payment of Taxes, Insurance and Other Charges. Borrower sual include in each monthly
payment, together with:the principal and interest as set forth in the Note and any late chargei, a fum for (a) taxes and
special assessments levied or lo be levied agains) the Property, (b) leaschold payments or sru! wd rents on the
Propcrty, and (c) premwms for insurance required under paragraph 4. In any year in which the Lénder must pay a
martgage insurance premium (o the Sccretary of Housing and Urban Development (*Secratary”), crin-ony year in
which. such premium would have beer required if Lender still held the Security Instrument, each motshiy payment
shall also include ither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Sceretary,
or (if} 2 monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to.be determined by the Secretary. Except for the monthly charg,c by the Secretary, these
itetns are called "Escrow ltems* and the sums paid to' Lender are called "Escrow Funds."

Lender may, at any time, collect and hold. amounts for Escrow ltems in an aggregale amount not 1o exceed the
maximum amount that may be required for Borrower's eserow account under the Real Estate Settlement Procedures
Act of 1574, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from lime to time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipated
dnsbursements or chsbursem;nts before the Bortower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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£ If the amounts held by Lender for Escrow ltems exceed the amounts permitied o be held by RESPA, Lender
0 shall accoum to Borrower for the excess funds as rcqulred by RESPA. If the amounts of funds held by Lender at any
2 time are not sufﬁcxenl to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
i make up the shortage as permitted by RESPA.

i} The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If
i, Borrower tenders to Lender the full payment of all such sums, Borrawer’s account shall be credited with the balance

‘ remaining for all installment items (a), (b), and (c} and any morigage insurance premium installment that Lender has
not become obhg'ned 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
|mmt.d1a!ely prior 10 a foreclosure sale; of the Property or its acquisition by Lender, Borrower’s account shall be

| cregited with any balance remaining for all installments for items (a), (b), and (c).
‘ 3. Application ol‘ Payments. All payments ‘under paragraphs 1 and 2 shall be applied by Lender as follows:
: First, to the: ortgqgc insurance premlum to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ¢ the monthly mortgage insurance premium;
cggng. to any.{ax¢s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as (equired;

Third, to interest ducundor the Note;

Fourth, to amertization of the pnnmpdl of the Note; and v

Fifth, to late charges due undri the Note.

4. Firc, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscquently erected, against any hazards, casuallies, and contingencies, including fire, for which
Lender rcqunrcs insurance. This insurance stiall be maintained in the amounts and for the periods thar Lender
requires. Borrower shall also insure all lmpwt'..u ents on the Property, whether now in existencc or subsequently
erected, against loss by floods to the extent requiip hy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance pol:cu:s and any repsials shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event-of loss, Borrower shatl give Lender immeliaie notice by mail. Lender may make proof of loss if not
macle promptly by Borrower. Each insurance company conceraes is hereby authorized and directed 10 make payment
for such loss dlrc.clly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be app]led by Lender, at its oplion, either (a) to the ‘eduction of the indebtedness under the Note and
this Seeunty Instrument, first 10 any delmqucni amounts applied in tiie order-in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propert). Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whici are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ameuni required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity fegally entitled thereto.

In the event of foreclosure of this Security Insirument or other transfer of tille to thz Property thai extinguishes
the indebtedness, all right, title and intercst of Borrowcr in and to insurance policies in“foise shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s.Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residince within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of lic Property)
and shall continue.to occupy the Property as Borrower’s principal residence for at least one year ¢ afler the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exicnuating
circumstances exist which are beyund Borrower’s control, Borrower shall notify Lender of any extenuating
circumnstances, Barrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to, deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandened or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

LE?BZBbS
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{ abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
Yy materially false or inaccurate information or statements to Lender (or fziled o provide Lender with any material
‘: 111rormanon) in- connection wuh the loan evidenced by the Note, including, but not limited to, rcprescnmuom
(] concerning Borrower's occupancy of -the Propcrty as a principal residence. If this Securily Instrument is on a
x leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
“5; leasehald and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condcmnatmn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shaJl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under, the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
under the Nsie and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, andhen 1o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postponi ihe due daie of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments _Any exeqss proceeds over an amount required to pay all outslanding indebtedness under the Noe and this
Security Instrument shairhz paid to the catity legaily entitled thereto,

7. Charges to Boriover and Protection of Lender’s Rights in the Property. Borrower shall pay all
govemmental or mummpal ..Iwg,cs fines and 1mposmons that are not included in paragraph 2. Borrower shall pay
these o’c:hgalmns on. time dzrectly w0 the entity which is owed the payment. If failure to pay would adversely affect
Lender’s. inferest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

[t Borrower fails 1o make these payisents-or the payments required by paragraph 2, or fails to perform any other
covenanis and agrcements contained in this Scourity. Instrument, or there is a legal proceeding that may significantly
A affect Lcndcr s rights in the Property (such as & ninceeding in bankruptey, for condemnation or lo enforce laws or
! rcgulmmns), then Lender may do and pay. whatever is accessary to protect the value of the Property and Lender's
rights in the Prnperty, mcludmg paymcm of taxes, hazerd insurance and other items mentioned in paragraph 2.

Any amounts’ disbursed by Lender under this paragrara.shall become an additional debt of Borrower and be
secured by this Secumy Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option. of Lender, shall be immediately due and payabie,

Barrower shall promptly discharge any lier which has prioriyy over this Sccurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the iiciin a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lia in, legal proceedings which in the
Lender’s opinion operate lo prevent the enforcement of the tien; ar (c) sccures from the holder of the lien an
agreement satisfactory (o Lender subordinating thc lien (o this Security Instrumner:. J¢ Lender determines that any pan
of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrowir a notice 1dt.nufymg the lien. Borrower shall satisfy the lien or take one oz nore of the actions sct forth
above within 10 days of the giving of notic.

8. Fees., Lender may cotlect fees and charges authorized by the Secretary.

g, Grounds for ‘Acceleration.of Debt,

(a) Del’ault Lender may, except as limited by regutations issued by the Secretary, in therots of paymenl
defaults, requ:re immediate payment in full of all sums secured by this Security instrument ift
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [nstrument
prior to or on the due date of the next monthly payment, or
ity Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiued by applicable law (including Section 341{d)
of the Garn-St. (ermain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sccurity Insirument
if:

AR 7HAUSY
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(iy Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, b
Lender does not require such payments, Lender does not waive its rights with respect Lo subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secrctary will limil
Lender's rights,. in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of 1 Sreretary.
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elizib.e for insurince under the National Housing Act within 60 days from the date hereof, Lender
may, at s orion, qut ire immediate payment in full of all sums secured by this Sccurity Insirument. A
written statemint of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining - 1o insure”this Security Instrument and thc Nole, shail be deemed conclusive proof of such
ineligibility. Notwitistending the foregoing, this option may not be cxercised by Lender when the
unavailability of insurare 's solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

16. Remstatcment Borroveer has a n:ght to be reinstated if Lender has required immediate payment in rull
because of Borrower’s failure 4o pay an ariount due under the Note or this Security Instrument. This right applies
even after t‘orcclosurc procecdings are instiwed’ To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required tn bring Borrow=i s account current including, to the extent they are obligations of
Borrower under this Security Instument, foreclosure rosts and reasonable and customary attorneys’ fees and expenses
property as_é;ocialed with the foreijosure proceeding. Upon-reinstatement by Borrower, this Security Instrument and
the obligations that it secures slhall remain in effect as-ii Lender had not required immediate payment in full,
However, Lender is not requircd to permit reinstatemeni-1fi(i) Lender has accepted reinstaement after the
commencement of foreciosure proceedings within two years imriediately preceding the commencement of a current
foreclosurc'pmcccding_, (i} rein:tatement will preclude forecloswe-on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Exiension of the time of payment or
modification of. émorzization of the sums securedd by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opurate to release the liability of the original Borower or Borrower's successor in
interest. Lender shall not. be required o commence proceedings against any succesdor in interest or refuse to extend
time for paymcm or atherwise moify amortization of the sums secured by this Securiiy Insteument by reason of any
demand made by the original Borruwer or Borrower's successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a 'vaiver of or precludc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenirisand agreements
of this Secunty Instrumem shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Botrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs. this Security Instrument il does not execute the Note: (a) is co-signing this Sccurity Instrument only 10
mortgage, grant and convey thal Barrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated o pay the sums secured by this Secusity Instrument; and (c) agrees that Lender and any
other Borrower may agree to exterd, modify, {orbear or make any accommodations with regard 1o the terms of this
Security Instrament or the Note without that Borrower’s consent.
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13, Notices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or
by mzulmg it by first class ‘mail unless. applicable law requires use of another method. The notice shall be directed to
the Praperty Address or zny other address Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class. mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice pro\rlded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governmg, Law; Seversbility, This Secumy Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument aind 'he Note are declared to be severable.

15, Borrswer’s Copy. Borrower shall be given onc conformed copy of the Noic and of this Security
Instrument.

16, Hazardsus Sehstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sub:tauwzs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i'in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storaze on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to nurmal sesidential uses and 10 maintenance of the Property.

Borrower shall promptly pive leader written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulaiory agelicy ur privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasacwial knowledge. [f Borrower learns, or is notified by any gavernmental
or regulatory authority, that any removal or o'ier remediation of any Hazardous Substances affecting the Property is
necessaty, Borrower shall promptly take all necessoty remedm] actions in accordance with Environmental Law,

As used in this paragraph 16, "Huazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followirg substances: gasoline, kerosene, oiher flammabie or (oxic
petroleum products, toxic pesticides and herbicides, volattleselvents, materials containing asbestos or formaldehyde,
and radzoacnve materials. As used in this paragraph 16, "Unvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safely or environmental protection,

NON-UNI FORM COVENANTS Borrower and Lender further covenant ant agree as follows:

17. Asslgnment of Rents. Borrower unconditionally assigns and {tansfezs to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect inc rents and revenues and hereby directs
each tepant of the Property to pay the rents to Lender or Lender’s agents. However, prior (o Lender's notice (o
Borrower of Borrower’s breach of any covenant or agreement in the Security Instn.ment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender anc Porrower. This assignment of
rents constirutes an absolu:c assignment and not an assignment for additional security only.

If Lender gives notice ot breach to Borrower: (a) all rents received by Borrower shaij-be iicid by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (4) Lender shall be
entitled to collect and receive all of the vents of the Property; and (c) each tenant of the Property shafl pay all rents
due and unpaid to Lendfir ot Lender's agent on Lender’s writien demand 10 the tenant.

Borrower has not cxccmcd any prior assignment of the rents and has not and will not perform any act that wonld
prevent Lcndcr from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Burrower However, Lender or a judicially appointed. receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. 1f Lender requires immedinte payment in full under paragraph 9, Lender may
foreclose this Sccunty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedlca proded in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate pnymenl in full under Paragraph 9, the Scerctary may invoke the nonjudicial power of sale
provided in. the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner dtslgnnted under the Act to commence foreclosure and to sell the Property as
prowd_ed in the Act. Nothing in the preceding sentence shall deprive the Secretary ol any rights otherwise
availabie to a Lender under this Paragraph 18 or applicable lnw.

19. Releusp. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security
Instrument wiinout charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Xcinestead, Borrower waives all right of homeslead exemption in the Property.

21. Riders to this Security Inztruiment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-covenants of each such rider shalt be incorporated into and shall amend and
supplement the covenants.and agreemenzs of this Security Instrument as if the rider(s) were a part of this Security
Instrzmiznt, {Check applicable box(es)]. .

Condommmm Rider. | Growing Equity Rider (] other [specify)
| Planned Unit Dcvelcpmﬂm Rider ) Aaduated Payment Rider
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BY SIG_N ING BELOW, Borrower accepis and agrees Lo the lerms contained in this Security Instrument and in
ary rider(s) exccuted by Borrower and recorded with it

Witnesses:

ﬂ . . ; ;;%?i94b16fiﬁzl
é‘zﬂ“ _ Camiind . {Scal)
CAROLYN MASH- WHO IS SIGNING FOR JAMES NASH -Barrower

THE SOLE PURPOSE OF WAIVING ANY

AND ALL MARITAL AND HOMESTEAD RIGHTS. / ﬂ g?i :
ﬁféz@/ : - (Scal)

14
1CHELLE GRIFFIN Bomower

{Seal) (Seal)

-Borrower Borrower

(Seal) {Seal)

-Borrower -Borrower

2 iSeal (Scal)

-Boraer -Borrower

STATE OF ILLINOIS, f County ss: (2O~
I éWWJ £, a Notary vbiiz in and for said county and state do hereby certify

that

\)CL'HULD ?\Ju.sht MC{( rmJ] 1B @:mr‘«m Q&J’l’! Cmcy

Cetnan e

H \ GQ\.Q,(.LQ.- L/l ri§dan G =\ n«s\_g
A

Uy rwec
‘ . personally known to me to be the saae person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and volunlary act, for the uses e purposes therein
sel forth. .
Given under my hand and official seal, this gl 'S’L day of Mrwu,\ =4 Y

My Commission Expires: M /
imﬁ_%mfmg

0000000#?000000000001
"OFFICIAL SEAL" 1/ oty ubtic
ISELDA HERNANDEZ ¥
NOTARY PUBLIC, STATE OF ILLINOIS 3
My Commission Expires May 20, 2001 ¢

-
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