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MORTGAGE

THIS MORTGAGE I'Segurity Instrument”) is givenan jguily 9, 1998 . The mortgagor Is
KEITH P. PARMER , &3 UNMARRIED MAN

S {"Borrower").
This Securlty Instrument is givento 141 MORTGAGE EXCHANGE,

which is organized and existing under the lavs.of THE UNITED STATES OF AMERICA , and whose address is
17 NOXTH MAIN STREET, LOMB.RD, 1L 60148 (‘Lender"}.

Borrower owes Lender the principal stim of  0/e Vundred Twenty Seven Thousand Five Hundred Dollars and
no/ 100 : Collars {U.S.% 127 ,500.00 ). This debtis

evidenced by Borrower’s note dated the' same date 7. this Security instrument ("Note"), which provides for monthly
payments, with the-full debt, if not paicl eatller, due and payahleon August 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Note, with interest, and all renewals,
extensions.and.modifications of the Note; (b} the payment-cl al' other sums, with interest, advanced under paragraph 7
to protect the security. of this. Securlty Instrument; and (c) the psrfermance of Borrower's covenants and agreaments
under.this Security Instrument and thet Note. For this purpose, Borower daes hereby mortgage, grant and convey to
Lender 1he following described property located in. c ook

County, lltingls:

SEE ATTACHED LEGAL DESCRIPTION

03-33-310-010-1029 vOoL234
which hasthe addressof 1606 <EST DRCHARD PLALE #0 , ARLINBTON HEIGHTS
- : (Street] iCity]
llinois - 60005 . (‘Propertv Address");
[Zip Code] _
TCGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and-fixtures now.or hereafter.a part of the property, All replacements and addittons shall also be
coveret] by this Security instrument. Al of the foregoing Is referred to In this Security Instrument as the *Property.”
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5. Hazard .or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property-insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding;. for vihich Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carsler providing the insurance shall be chosen by Borrower
subject to Lender's-approval-which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may, at Lender’s aption, obtaln coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance poiicles and ren»ewals shail be acceptable to Lender and shall Include a standard mongage clause..
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall gromptly give to Lender
all raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrler and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless. Lender and.Borrowar. otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Propeny damaged, if the restoration-or repalr is economically feaslble and Lender's security Is not lessened. If the
restoration or repalr Is not.econoiically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applled to.the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Prapeny, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sett'a 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propety.c: to. pay sums secured by this Security Instrument, whether or not then due. The 3D-day period

will begin when the nciee e given.

Unless. Lender and Borrovver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rarnithly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. . If under paragraph-2. the Property Is acquired by Lender, Borrower's right to any insurance policies and
procegds. resultlng from. damage to tne Praperty prior to the acqulshlon shall pass to Lender to the extent of the sums

secured bythis Security Instrumant imrediately prior to the acquisition.

6. Occupam . Preservation, Mainteance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.” Borrower shall occupy, estabiish, end use the Property as Borrower's principal residence within sixty days
after the execution of this Securky Instrument aiv shall continue to occupy the Property as Borrower's principal
residence for.at [past-one year atter the date of oucirancy, untess Lender otherwise agrees In writing, which consent
shall not be. unrmsonably withheid, or unless. extenuatlnn clrcumstances exist which are beyand Barrower's control,
Borrower shallnot destray, damage or impair the Prope 1y; allow the Property to deteriorats, or commit waste on the
Property. Borrower shall be in datault if any forfelture action onproceeding, whether civil or criminal, Is begun that in
Lander's good falth Judgment ceuld resuit in forfeiture of the *ruparty or otherwise materially Impalr the lien created by
this Security Instrument or Lender's security Interest. Borrower iny sure such a default and reinstate, as provided In
paragraph 18; bjf.causing the aé:tion or proceeding to be dismisseﬁ with.a ruling that, in Lender's good faith
deitermlnatlon, preciudes forfeiture of the Barrower's Interest in the Fropaity or other ‘material impalrment of the lien
created by, this. Securlty Instrument or Lender's security Interest, Borrower anall also be In default if Borrower, during the
toan application: process, gave rnaterially false or inaccurate information o: statzments to Lender (or falled to provide
Lender with any, material inform:ation) in connection with the loan evidenced by iz Note, including, but not limited to,
representations:concerning Borrower's occupancy of the Property as a principal rasiciance, If this Security instrument Is
on a feasehold, Borrawer shall :omply with all the provisions of the iease. If Borroviei azquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriiiig.

7. Pro!ectlcm of. Lender s Rights inthe Property If Borrower falls to perform the covenants and agreements
contalned'in thil; Securlty Instrument, or there is a legal proceeding that may significantiy at'act wender's rights in the
Property. (stich as a proceeding in: bankruptcy. probate, for condemnation or forfeiture or to enfor.s laws or
nagulations),.thtan Lender imay rio and pay for whatever Is necessary to protect the value of the Frz spaity and Lender's
nghts inthe Préperty.-Lender’s actions. may. include paying any sums secured by a lien which has prioicy over this

Security Instrument, appearing in cour; paying reasonable attorneys’ fees and entering on the Propeny (o make
rapalrs Although Lender may take action under this paragraph 7, Lender does not have to do so.

- Any amourits, dlsbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security. Inrtrurnent Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest.from the date of disbtrsement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrawer requmsting payment

8. Mortgage | lnsurance. It Lender requlred morgage Insurance as a condition of making the oan secured by this
Security Instrunent, Borrower, shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the martgage insurante coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requlred.to obtain.caverage substantially aquivalent to the mortgage insurance previously In effect, at a cost
substantlally ejulvalent to the,cest to Borrower of the mortgage insurance previously in effect, from an alternate
montgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nct available,
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. LCANNQ. 10683240
. 15, Governing Law; Sevarability. This security instrument shall be governed by federal law and theaw of the
Jurisdictlon inwhich the Proparty is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable taw, such confilct shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrumant and the
Note are deciared to be severable.

16. Borrower's Copy. Batrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. If all or any part of the praperty or any interest
In # is sold. aritransferred (or !f a beneficial Interest in Borrower Is soid or transferred and Borrower is not a natural
person) without Lender's prior.written consant, Lender may, at its option, reguire immediate payment In full of all sums
senurad. by this Securlty Instrument. However, this option shall not be exerclsed by Lender if exerclse is prohiblted by

fecieral law as of the date of th's Security Instrument.

if Lender exercises this.option, Lender shall give Borrower natice of acceleration. The notice shall provide a perlod
of not less than 0. t'ays-from t1e date the notice is delivered or malied within which Borrower must pay all sums sacured
by thisiSecurlty-inst-ament. If Horrower falls to pay these sums prior 1o the explration of this period, Lender may invoke
any remedieslpermﬁ‘.ed by thiz Security Instrument without further notice or demand on Borrawer.

18, Borrowsr's Riznt o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
_enforcement of this Securly !astrument discontinued at any time prior to the earller of: (a) 5 days (or such ather perlod
as applicable law. may specify 10 reinstatament) before sale of the Property pursuant to-any power of sale contained in
this Security Instrument;.or () ‘ertry of a judgment enforcing this.Security Instrument. Thase conditions are that
Borrower:. (a) pays Lender all.sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures 8%y default of any other covenants or agreements; {C) pays ail expenses incurred
in enforeing.this Security instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lencler may reasonably require to assu(e that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securer’ Ly this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumeid.and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right ta ;elnstate shall not apply In the case of acceleration under
paragraph 17. ‘
19..Sale.of Note;. Change nf Loan Servicer. The Note or a partial interest in the Note (fogether with this Securlty
Instrument) may be sold one or more times without prlor ncite’ to Borrower. A sale may result in a change in the entity
{kncwn as-the “l.oan Servicer’) that collects monthly paymenis du'e under the Note and this Securlty instrument. There
also may be-oni'or more changes of the Loan Servicer unrefated 1o 1 sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accoruznce with paragraph 14 above and applicabie faw.
The notlce will-state the.name and address of the new Loan Servicer 7nd the address to which payments should be
made. The notize will also contialn any other information required by appticaniz law.

0. Hazardnus Substances, Borrower shall not cause or permit the presenae, use, disposal, storage, or release of
any Mazardous Substances:on or In the Property, Borrower shall not do, rior aliov anyone eise ta do, anything affecting
the Progerty that Is In violation of any Environmental Law. The preceding two sentenses shall not apply tc the presence,
use, or.storage on'the Property of small quantities.of Hazardous Substances that are generally recognized to be
appropriate to normal resldential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice. of any investigation, clalm, demand iaw uit or other action by
arly governmental or raqulatory agency or private party.involving the Property and any Hazavaous Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or s notifled by-ary governmental or
reguiatory autharity, that any removal or other remediation of any Hazardous Substance affecting the roperty Is
necessary, Borrcwer shall promptly take all necessary remedial actions in accordance with Environmarital Law.

As used In this:paragraph 20, "Hazardous. Substances" are those substances defined as toxic or hazardous
substances by Environmental Lew and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products; toxic pesticitles and herbicides, volatile soivents, materials containing asbestos or formaldshyde,
and radioactive niaterlals: As useci Inthis paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whera the Property isiocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTE, Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach ol any cavenani or agretment in this'Security instrument (but not prior to acceleration under paragraph
17 unless appliciable law.provides otherwise). The notice shall specify: {a} the default; {b) the action required to
cure'the detault; (c) a-date, notiess than 30 days from the date the notice is given to Borrower, by which'the
default must be ¢ured; and. (d) that:faliure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and

ILLINOIS-SINGLE FAMILY~FNNIA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is.madethis $th  dayof July, 1938 , and Is
incorporated.into-and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security
Deed.{the "Security Instrument") of the same date given by the undersigned {the "Borrower") to secure
Borrower's Noteto THE MORTGAGE EXCHANGE

S INEEA T IR e Tats g

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located '
at:

DRCHARD PLACE #D,ARLINGTONK HEIGHTS,IL 60005

_ [Property Address)
The Property inciur’es a unit in, together with an undivided interest in the comman elements of, a

condomirium projesilimown as:
SAINT JAMES

1606 WES Y

[Name of Condominlum Pro]ect]

(the "Condominlum Project’). ! the owners association or ather entity which acts for the Condominium
Project, (the "Owners Assaclation"} holds title to property for the berefit ar use of lts members or
shareholders, the Property also inciudzs Borrower's interast in the Owners Association and the uses,
proceeds and benefits of Borrower's interast.

CDNDOMINIUM COVENAN-TS. In agdtion tn the covenants and agreements macde in the Securlty
Instrument, Borrower and Lender further covene nt a.d agree as follows:

A. Condominium Obfigations. Borrower sheil rarform all of Borrower's obligations under the
Condominium Project!s Constituent Documents. The ‘Censtituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i hy-laws; (lli) code of regufations; and {iv) other
equivaient documents. Borrawer shall promptly pay, wher riu¢, all dues and assessments imposed
pursuant to the Constituent Documents,

'B. Hazard Insurance. Solong as the Owners Association niaintains, with a generally accepted
insurance.carrier, a "master” or. "blanket" policy on the Condominiun: Froiect which Is satisfactory to Lender
and which provides insurance coverage in the-amounts, for the perfods. end against the hazards Lender
requires, Including fire and.hazards included within the term “extended cuve:age," then:

(i} Lender walves the provision in Unifarm Cavenant 2 for the morthly-nayment to Lender of the
yearly premium Installments for hazard Insurance on the Property; and

. {ii) Borrower's obiigation under Uniform Cavenant § to maintain hazard irsurence coverage on the
Property Is deemed satisfied to the extent that the required coverage Is provided by thz Cyiners Assoclation
policy. _ . o
Borrower shall.give Lander prompt notice of any lapse In required hazard insurance caverage.

In the avent of a distribution of hazard Insurance proceeds in lieu of restoration or repairiniowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are heraby
asslgned and:shall' be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability.Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liabllity insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds.of any award or clalm for damages, direct or consequential, payable
to Borrower in.cennection with any.condemnation or other taking of all or any part of the Property, whether
of the unit: or 'of the comman elements, or for any conveyance-in Heu-of condemnation, are hereby assigned
and shall.be:pald to Lender.. Such proceeds shali be applied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISG/CRID**//0352/3140109-90)-L PAGE 10F 2 Revised 8/91
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UN@FFICIAL COPY
N@ 958622821

SCHEDULE A
ALTA Comnmitment
File Nu.: 12365

LEGAL DESCRIPTION

Unit 1606D together with its undivided percentage interest in the common clements in Condominium -
Association of St. James as delineated and defined in the Declaration recorded as Document no, 88310214,
in the Southwest 1/4 of Section 11, Township 42 North, Range 11, East of the Third Principal

Meridian, in Cook County, Illinois.

METROPOLITAN TITLE
CORFORATION
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