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State ef Minois ‘ MORTGAGE 131:9332287-703
3 3SS06(

GIT

THIS MORTGAGE ("Sccurity Instrume:a”) is given on guLy 1314, 1998
The Morigagor iS  AUNDRA THOMPSON AND SHARGH i HOMPSON
HIS WIFE

("Borrower"). This Sccurity Instrument is given (o CITY MORTGAGE, INC
W30,

which is organized and existing under the laws of  THE STATE OF INDIANA , and

whose address is 1400 16774 sT., SUITE 18
CALUNET CITY, 1L 60409 ("Lender"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND THREE HUNDRED FIFTY AND NO/100 Dollars (U.S. 3 75,350.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Inslmmem {"Note"), which

provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on  aucust 1sT, 2028

. This Security Instrument secures to Lender: (a) the repayment of the debit evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the performance
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of Rorrower’s covenants and agrecnents under this Security Instrument and the Nose. For this purpose, Borrower does
gr y Y

hereby  morigage, grant and convey to the Lender the following described property localed in
OOK County, Hlinois:

m‘ﬁimgt5‘;§‘:::1§?i,'w ":‘ I

LOT 1 IN BLGCK & [N VILLAGE OF PARK FOREST WESTWOUD RDDITION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 174
OF SECTION 26, TOWNSHIP 35 MORTH, RANGE 13, AND PART OF THE KORTHEAST 1/4 OF SECTION 35, TWNSH]PMORTH,
RANGE 13, EAST OF THE THIRD PRIKCIPAL MERIZIAN, ACCORDING TO THE RLAT TnZREOF RECORDED NOVEMBER 12, 1954 AS

DOCUMENT NO. 14070880, IN COOX {OUNTY, [LLTNOIS,
i 5’:345@0

Parcel ID#;  31-35-213-051 7 niLs 180
which has the address of 3T WAVERLY STREET PARK FOREST IStreny, City],
Nlirois L0456 (Zip Codel {"Property Address”);

TOGETHER WITH all the impresements now or hereafler erecled on the property, and all cascments,
appurtenances ond fixturcs now »r herealier 3 part of the property. Al replacements and additions shall also be covered
by this Sccurity Instrument. All of the forego.ng ie referred to in this Security Instrument as ihe "Property.”

BOR'ROW_E‘R, .COVENANTS that Borrower ‘s _!.".quﬂy scized of the estale hereby conveyed and has the right (o
mortgage, grant and convey the: Property and that the Puoperty is uncncumbered, except for encumbrances of record.
Borrower warranis and will desend generally the title w the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTR UMENT combines uniform coveranis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security insurimzni covering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principat, Interest and Lat: Charge, Borrower shall pay when duc the principal of, and interest
un, the debt evidenced by the Note and late charges due under the Note.

2. Monthly. Payment of Taxes, Insurance and Other Charges. Borrower shall intlude in cach monthly payment,
together with the principal and interest as sct forth in the Notc and any law charges, a sum for)(a) laxes and special
assessments levied or ta be levied against the Property, (b) leasehiold payments or ground renls on e Property, and (c)
preraiums for insurance required under paragraph 4. In any year in which the Lender must pay & morigage insurance
premiam to the Secretzry of Housing and Urban Development (“Secretary”), or in any year in which such promium
would have been required if 1.ender still- held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead
of a mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 1o be
determined by, the Secretary, Except for the manthly charge by the Secretary, these ilems are called "Escrow Items” and
the sums paid 10 Lender arc ialled “Escrow Funds."

Lender may; at any time, collect and hold amounts for Escrow Items in an aggregaic amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estaie Seilement Procedures Act
of 1974,.12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the

mortgage insurance premitsn,
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If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Tiems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted. by RESPA,

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. 1f Borrower
tenders to Lender thc full p.xymem of all such sums, Borrower's account shall be credited with the balance remaining for
all msxallmcnt ilems. (a) (&), and (c) and any mortgage insurance premium installment that Lender has not become
obligated 10 pay to the Secrutary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for-all mstallmcn:s for items (a), (b), and (c).

3, Applization of Pnyments All payments under paragraphs 1 and 2 shall be apphed by Lender as [ollows:

First, to tig 'nongage insurance prcm:um ‘tp be paid by Lender to the Sccretary or (o the monthly charge by the
Secretary instead i tic monthly morigage insurance premium;

Sgg_Quﬂ 0 any «axcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance prcmmms, as rcqnired;

‘Third, to interest due :ino:¢ the Note;

Fourth, to amortization of thz principal of the Note; and

Fifth, to late charges due unde: the Note.

4. Fnre, Flood and Cither Huzs:a Insurance. Borrower shall insure all improvements on the Property, whether
now in cx:stence or subscuucnlly erected, ag.unst any hazards, casualties, and contingencics, including fire, for which
Lender reqirires insurance, This insurance ahrit be maimained in the amounts and for the periods that Lender rcqmrcs
Borrower shall also insure alt improvements Gi 4ic, Property, whether now in existence or subscquanly erected, against
loss by ﬂoods 1o Lhe exent rcqunrcd by the SecreiaryAll insurance shall be carried with companies approvcd by Lender.
The. insurance pohcms ang any renewals shall be heid by-Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shali give Lender immndiir notice by mail, Lender may make proof of loss if not
made promplly by Borrower, Each insurance company concerics ie hercby authorized and directed to make payment for
such loss directly to Lender, instead of w0 Borrower and to Lender juapiiy, All or any part of the insurance proceeds may
be applied by Lender, at its option, either (2) to the reduction of she. indebtedness under the Note and this Security
Instrument, first to any de!mquent amounts applied in the order in paragrarii 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the rioceeds 10 the principal shall not extend
or postpone the duc date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any €XCeSS msurancc proceeds over an amount required to pay all outsarding indebtedness under the Note
and this Security Instrument shall be paid-to the entity legally entitied thereto.,

In the event of foreclosure of this Security. Instrument or other transfer of tille to the Property that extinguishes the
indebtedness, all right, titks and interest of Borrower in and to insurance policics in force shall pass 1o the purchaser.

5. Occupancy, Pres.ervatmn, Maintenance and Protection of the Property; Borrower!s %oan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residenze within sixty days
alter the execunon of this Security Instrument (or within sixty days of a later sale or transfer of the Provesty) and shall
contumc 10 occupy. the. Froperty as Borrower's principal residence for at leas one year after the daie-of occupancy,
unless Lender détermines that rcqulrcmcnt will cause undue hardship for Borrower, or unless extenualing circumstances
exist which are beyond llorrowcr s contral, Borrower shall notify Lender of any cxtenuating circumsiances, Borrower
shall not commit waste. or destroy, damage or subsiantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default., Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connecion with the
loan evidenced by the Note, including, but not limited o, representations concerning Berrower's occupancy of the
Propesty as a principal residence. If this Seeurity Instrument is on a leasehold, Borrower shall camply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee ttle shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnauon or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebiedncss that remains unpaid under the
Note and uus Secunty Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Ser iy Instrument, first 1o any delinguent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of r.incipal, Any apphcauon of the proceeds to the principai shali not extend or postpone the due date of the
monthly paymcm. which are referred 10-in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amoont reosared o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legalfy entillea Y.ereto.

7. Charges to Bo:rower and Protection of Lender’s Rights in the Property. Borrower shall pay all
govcmmcmal or municipal chargas, fines and impositions thet are not included in paragraph 2, Borrower shall pay these
obhgauons on time directly to the catity which is owed the payment. I failure to pay wouid adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipls evidencing these
payments,

1f Borrower fails to make these paymeris or the payments required by paragraph 2, or fails to perform any other
covenanis and agreements contained in this S¢ourity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as-u srocceding in bankrupicy, for condemnation or w0 enforce laws or
regulations), thea Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, mcludmg payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrarh shall become an additional debt of Bomrower and be
secured by this Security Instrument. These amounis shal! besi irierest from the date of disbursement, at the Note rale,
and at the option of Lender, shall be immediately due and payablz.

Borrower’ shall promptly discharge any fien which has priority ¢ er this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of hic obligation secured by the lict in a raaner acceptable to Lender; (b) contests in
good failh the lien by, or defends against enforcement of the lien in, legi! prwcedmgs which in the Lender’s opinion :
operate to prevent the enforcement of the lien; or {¢) secures from the holdsi «if the Lien an agreement satisfaciory to 5
Lender subordmabng the lien to this Security Instrument. If Lender determines 1iatany part of the Property is subject to |
a lien which may atain prwmy over this Security Instrument, Lender may give Beaswer a notice ldcnufymg the lien. J
Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noice.

8. Fees. Lender may coilect fees and charges authorized by the Sccretary.

9, Grounds for Acceleration of Debt.

(a). Default. Lender. may, except as limited by regulations issucd by the Secretary, in tie case of payment
defaults, requite immediaie payment in full of ali sums secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seciuity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
thig Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d} of
the Garn-St, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

Aoy b, 2 p .
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s (i) Alf or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
{hf' otherwise transferred (other than by devise or descent), and

;‘ {iiy The Propcrry is not occupied by the purchascr or grantee a8 his or her principal residence, or the
i purchaser or grantee docs so.occupy the Property but his or her credit has not been approved in accordance
i} with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations. of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid.
This Security Instrument docs not authorize acceleration or forectosure if not permitied by regulations of the
Secretrry,

(e) Mur! gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined (o
be eligibie for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option,-require immediate payment in full of all sums secured by this Sceurity Instrument. A writlen
statement o any sulhorized agent of the Secretary dated subseguent to 60 days from the date hercof, declining
10 insure. this Secesitv. Instument and the Note, shall be deemed conclusive proof of such incligibility.
Notwuhstandmg the frregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely dut o Lender's failure to remit a mortgage insurance premium to the Secrctary

10. Reinstatement, Borrowcr har 5 ¢;ght to be reinstated if Lender has required immediate payment in {ull because
of Borrower's failure to-pay an amount dvs-rnder the Note or this Security Instrument. This right applies even afier
fomc[osurc proc.cedmgs are instituted. Tc reinstatc the Sccurity Instrument, Borrower shall tender in a fump sum all
amounts required to bnng Borrower’s accourl current including, 1o the extent they are obligations of Borrower under
. this Security Instrument, [oreclosure costs an(_repsonable and customary atiorneys’ fecs and expenses properly
i associated with the Iorcclosure proccedmg Upoa reinstatement by Borrower, this Security Instrument and the

obhganons that it secures shall remain. in effect.as if Lende: had not required immediate payment in full, However,
‘ Lender is not required lo permit reingtatement ift {f} Lendsi has accepted reinstatement after the commencement. of
* foreclosure pmccedmgs within two years immediately picseding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diflermit grounds in the future, or (ifi) reinstatement will
adversely affect the priority of the lien created by this Security Instrumen?,

11. Borrower Not Released; Forbearance By Lender Not - waiver, Extension of the time of payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operale o release the liability of the original Borrows: or Borrower’s successor in inerest.
Lender shall not be required 1o commence proceedings against any successor in-tatzrest or refusc 1o extend time for
payment or otherwusc modify amortization of the sums secured by this Security Inst:viient by reason of any demand
made by the ongma] Borrower or Borrower’s successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sngners. The covenars and agreements of
this Sccumy lnstrumcm shall bind and benefit the, successors and assigns of Lender and Borlower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any” borrower who
co-signs’ this Security Instrament but ‘does not execule the Note: (a) is co-signing this Security Instrianent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrumeny; and (c) agrees thal Lender and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Tnstrument or the Note without that Borrower's consent.

-
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13, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice io Lender shall be given by
first class ma1] to Lender's address stated herein or any address Lender dcsngnalcs by notice to Borrower, Any hotice
prowded for.in this Sccunty Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph

14, Governmg Law; Severabnhty This Sceurity Instrument shall be governed by Federal law and the law of (he
jurisdiction in which the Property is localed. In the event that any prov15mn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Mote are. JﬁL'ﬁl’Cd to be severable.

15, Borrovear’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazarcous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of
any Hazardous Subcantes on or in the Praperty. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in vic'stion of any Environmental Law. The preceding two sentences shall notapply to the presence,
use, of storage on the Piopsety of small quantities of Hazardous Substances that are gencrally recognized 10 be
appropriaie 10 normal resideatial uses and to maintenance of the Property.

Borrower shall promptly giveLander writien notice of any investigation, claim, demand, lawsuit or other action by
any govemmema] or regulatory agerey or private party involving the Property and any Hazardous Subslance or
Environmenial Law of which Borrower bas axwal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or-other remediation of any Hazardous Substances affecting the Property is
nceessary, Borrower shall prompily take all Lesessary remedial actions in accordance with Environmental Law.,

As used in. this paragraph 16, "Hazardeus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny, substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic . pesue:dcs and herbicides, volatile solveits, materials containing asbestos or formaldchyde, and
radioactive’ malcrials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON- UNIT-ORM COVENANTS. Borrower and Lender further covenarit and agree as follows:

17 Assugnment of Rents. Borrowcr unconditionally assigns an transfars 10 Lender all the rents and revenues of
the Property, Borrower. authorizes Lender or Lender's agents to collect th: ren.s.and revenues and hereby directs each
tenant of the Propcrty i pay the rents to Lender or Lender’s agents. However, nirior to Lender's notice to Borrower of
Borrower s breach of any covenant or agreement in the Sccurily Instrument, Bomavier shall collect and receive all rents
and reventes of the Property as trustec for the benefit of Lender and Borrower. This wsignment of renis constitutes an
absolute asslgnment and not an assignment {or additional security anly.

If Lender gives,notice of breach to Borrower: {a) all rents reccived by Borrower shal'is held by Borrower as
trustee for benefit of Lender only, t0 be applied to the sums secured by the Security Instrumenc: {b) Lender shall be
entitled to co]lect and receive all of the rents of the Property; and (c) cach tenant of the Property shal pay all rents due
and unpaid to Lender or Lender's agcnt on Lender's written demand 1o the enant.

Borrower has not exccutcd any prior assignment of the reats and has not and will not perform any ac: that would
prevemLcnder from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of
breach 10 Borrowcr However, Lcndcr or a judicially appointed receiver may do so at any time there is & breach, Any
apphcauon of rents. shall not cure or. waive any default or invalidate any other right or rcmedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

%49(”.) (9608) Pagegot8 Initrals; ﬂ z @ j
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect al! expenses incurred
in pursuing the remedles provided in this parapraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument witnout charge to Borrower. Borrower shall pay any recardation costs.

20, Waiver of Hojiaitead. Borrower waives all right of hnninj exemption in the Property.

21. Riders to this Security Yastrument, If onc or more riders arc executed by Borrower and recorded together
with. this Security Insl:rumem, the-covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen:s of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)].

Condominium Rider 1 Growing Equity Rider (1 other [specify]
Planned UnichvelopmentRider D Craduated Payment Rider ADJUSTABLE RATE RIDER

@D 4R(IL) (poos) Page 7ot 8 (niliate: & f { ;’ lj
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesscs:

(Scal}
AUNDRA THOMPSON -Borrower

)
ﬂmm___(sw)

SHARON THOMPSON -Borrower

{Scal) {Scal)

-Borrower -Borrawer

{Seal) (Seal)

<Horrower -Borrawer

- (Scal) {Seal)

Porawer -Borrower

STATE OF ILLINOIS. _ 00K County ss:
I THE UNDERS{GNED , a Notar, Public in and for said county and state do hereby certify

thal  AUNDRA THOMPSON AND SKARON THOMPSON KIS WiFE

P

P
'! LINDA M. PERAZZOLO ‘
 NOTARY PUBLIC STATE OF ILLINCHS

L

, personally known to me {0 be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowiedgedthat  ye/sHE/THEY
signed and delivered the said instumentas ¢ IS/HER stheir  free and voluntary act, for the nses, WJ m@scs therein

set forth, o
Given under my hand and official seal, I.hlS 13TH 1}

\

My Commission Expires:

@ya(su (3608]  Pagedold
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