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By MORTGAGE
awad
B
THIS MORTGAGB ("Sccun.y Instrument”) is given.onJuly &, 1998 . The mortgagor is

TY

MICHAEL G. JOROAN AND $HARRON . JORDAN, HUSEAHD AND WI1FE

C! ("Burrower ). This Security Inst: ument is given
= COMMONWEALTH UNITED MDATGAGE COMPANY

Zr  which is organized and ‘existing under the laws of THE STATE OF 012 and whose . (O
== addressis~ 3232 NEHH&RK BRIVE . o3
HIAMISBU RG, ORIO: 453 40 {"T'=ider"). Borrower owes Lender the principal sum gf
One Himdred Twanty-Fotr Thousand, and ND/400 weme-eeecmoommmecmcme——————— L
Drars (U.S. § 124,000.00 ). {
This debt is evxdenccd by Bonmﬂer s note dated the same dale as this Security Instramizrt {"Note"), which provides for monthly
payments. wzth the full dcbz. nol ‘paid earher, duc and payable on August 1, Z0P« . This .Sccumy
Instrument secures 1o Lendu { a) the repayment of the debt evidenced by the Note, with iniereqy, and all renewals, cxtensions and
mod.\ﬁcauuns ot‘ the’ Ncw. Co) the payment of all other sums, with interest, advanced urder pmagra*“ 7 to protect the security of
this Sccumy Insuumcm. and (: by the performance of Borrower's covenants and agreements under Lis §ecrity Instrument and the'
Note. For this purpose; Bomowcr does hereby mongage, prant and convey to Lender the following descrioed property located in-
Coox County, Ilinois:

ParceIID# 07-24~ 304-»3\30 |
which; has lhc addréss of 60 WHITMAN DR I VE ' SCHAUMBURG {Strent, City),
Iinois* "}-60173 {Zip Code] ("Propery Address™);

do Family.- FNMAJFHLMQ’ UNIFORM
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'I‘OGETH.ER WITH all the i e ents, appurtenances, and !
fixtures now or heseafier a p WF;‘:E A o by this Security Insuumem.a

All of the foregoing is rcfcrml to in this. Security Instrument as the "Pm;acny o
BORROWER COVENANTS that Borrower is lawfully seised of the esmle hereby. conveyed and has the right 1o mungagc.‘ o
grant and’ convey thc Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend: gcnmﬂy the title to the Property against all claims and demands, subject to any enciinbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covenants with hm:u:d'
' _vannuons by jurisdiction o consiite a untform sceurily instriment covering real propetty.
'« UNIFORM COVENANTS: Borrower and Lender covenant and agres as follows:
R & Paymcnt of Prmc:pal and. Interest, Prepaymenl and Late Charges Borrower shaﬁl prompﬂv pay when duc the !
: pnncxpaj ‘of and intereston the dcbt evidenced by the No and any prepaympnj andilate chaxge.s duc under the Nate. - |
.. 2. Fundsfor Taxes and Insurance, Subject to applicable Jaw or to 2 wnitien” waiver by Lender, Borrower. shall pay 0 :
Lcnder on lhe day. momhly payments are dug.under the Note, until the Note is paid in full, a sum (“Funds") for: (a) ywly axes: ]
and assessments . which may attain priority over this. Security lnsxmment as a lien on l.hB Property. (h). yearly IcﬁLsehoId paymcms . 1
or ground rents on the Propmy. lf any; (c} yearly hazard or property insurance premmrns (d) yearly flood insurance. premiums, if’ -
any;. (e) ywly mongage insurance premiums, if any; and (1) any sums payable by Bonower lo Lcnder, in. accordance, with thc :
provisions of paragranh 8, in licu of the payment of mortgage insurance. prem;ums These items arc called: "Escrow Tems.”
Lender may, at any wme, collect. and hold Fundg-in an amount not to exceed the maximum amcunt a lender for a federally relalcd :
morigage loan may reqaus for Bosrower's estrow account ‘under dhe federal Real Bslate Seulemcm Procedures Act of 1974 as.
amended from time to tiiag, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another taw thigt applies 10 the Funds scis.a Yesser,
amounl. If, so, Lender may, & any.tme, collect and hold Funds in an amount not Io- exceed the lesser amaunt. Dcndcr rnay'
estimate.the amount of Funds Cug o the basis of current data and reasonable estimates of expenditures of futurs Escrow [tems or
. otherwise in accordance with apphc? Ule law. }
© The Funds shall be held in an ineCuntion whose deposits ere insured by a federal agency, mstmmenmhty, or muty (mcludmg -
Lender, if Lender is such an institation) or 'n_any Federal Home Loan Bank, Lender shall apply the Funds to pay the; ‘Escrow.
Items, Lender. mey not charge Borrower for ‘iolding and applying the Funds, antually analyzing the t..scmw account, of vcnfymg ’
the Escrow ltems, unless Lender pays Borrower intecest on the Funds and applicable law permils Lender lo make such a charge,
Howcvcr. Lender may rcquue Bomower 1 pay a one time charge for an independent real estats cax rcpomng service used by
Lender. in, connoctmn ‘with this Joan, unless applicable laiv_pravides otherwise. Unless an agmcment is made or apphcablc Jaw.
requircs’ mu:rcsl o be paid, Lender shall ot be required 4 pay Borrower, any interest of cammgs an-the Funds, Borrowes and
Lender may agree in. writing, howcver that interest shall be pa'd ai) the Funds, Lender shall gwc to Bomower, wnhouz charge an,-
annual accounting ‘of the Funds, showmg credits and debits. 10 2 Fands and the purpose for which cach debi to the Funds was'
made, The Funds are pledged as'additional security for all sums  secsied b this Security Instrument.
If. '.hn ‘Funds held by Lender exceed the amounts permitted. to be heid by applicable law, Lender shall account 1 Borrowa for )
the excess: Funds in accordance wiih the requirements of applicable Jaw. I{ e amount of the Funds held by Lender a any tmeis .
not sumucm to pay the Escrow [tems when due. Lender may so nolify Horower in writing, and, in such case Borro wer shall pay
to Lender. Lhc amount necessary to make up the deficiency. Barrowe: shall mike up the deficiency in no tnore ﬁﬁan twelve
momhly paymcms at Lender's sole discretion.
Upon payment in full of all sums sccured. by (his Security Instrument, Lender sha: yrz -nn\!y refund o Bor\’owct :my Funds:
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Pmpcrly. Lender, ;ior 10 the acquisition or sale of thc}
&y Propenty, shall -apply any Funds held by Lender at the time of acquisition or sale as a credit (gaingt the sums securad by this
v Secarity Instroment. ,
;- W, A Apphmhon of Payments. Unless applw.abic law provides atherwise, all payments receivec by xﬂder und:*r paragraphs-:
w1 and 2-shall be applied: first, 1o any. prepayment chargcs due under the Note; second; lo amounts pzyakie under’ paragrapn 2
5. third, to interest due, fourth, 1o principal due; and last, 10 any late charges duc under the Note. -
4 Charges, Liens. Barrower shall pay all taxes, assessments, chargcs. fines and impcisitions attributatic | 0 the Pr::pcrty“
whmh mmay attain pnomy over this Sccumy Instrument, and leasehold | payments. or ground rerits, if any, Borrower shall pay these .
h obl:gauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dzmc!ly io. lhe;
£\ person;wed payment. Borrawer shall promptly fumish to Lender all notices of amounts 1o be paid undcr this. pamgraph If
¢ Borower ma.kes these payments directly, Borrower shall promplly fumuh to Lender receipts evidencing the payments o
" Borower shall promptly discharge any lien which has pnomy over this Security Instrunient unless Berrower:, (a) agrtes in
wnung 0. the payment of the obligation- secured by the lien in 2 manner acceplable to Lenger; (b) comests’in good faith the lien -
by, or; ‘defends against enforcement of the lien in, Jegal procepdmgs which in the Lender's opinion. operatc o prcvem ‘the’
cnforccmcm of the {ien;.or (c) secures ‘from the holder of the lien-an apreement salisfactory to Lender subordmanng the, Uen to,
this Secumy Instrumen. [f Lender determines that any-part of the Properly is subject 10 & lien which may atiain prmmy this. -
Sn:cumy Instrutment, Lender may give Botrower a notice identifying the licn, Borrower shall satsfy the tei or take it
of the actions st forth above within 10 days of the gmng of nolice. ik
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5. Hazavd or Property Insurénce.  Borrower shall keep (he improvements now existing or hereafter crected on thie Property
insured against loss by fire, hazasds included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in (he amounts and for the periods that Lender
requircs. The insurance carrier priaviding the insurance. shall be chosen by Borrower subject 1o Lender’s approval which shall not
be Ullrcasonqigl_y withheld. If Béu‘rqw;:lr fails to mainiain coverage described above, Lender may, at Lender's oplion, obtain
coverage lo protect Lender’s righ}v;ill the Properly in accordance with paragraph 7. _

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right 16 hold: the. policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lencer, Lender
may makc prool of loss if nol mawle promply by Borrower.

Unicss Lender and Borower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the:réstoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiicatly feasible or Lender's security. would be lessened, the insurance procceds shall be applicd to the sums
sccured by this-Securizy Instrument, whether or not then due, with any excess paid 1o Borrower. I Borrower abandons the
Property, or docs xiot znswer. within 30 days a notice from Lender that the insurance carrier has offered t seitle 4 claim, then
Lender may collect the insurnce proceeds. Lender may use ihe proceeds 10 repair of restore the Properly or (o pay sums secured
by this Security Instrdmeni, wiether.or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrows: ttherwisc agree in wriling, any application of proceeds to principal shall not exiend or postponc
the due: daic of the monthly payriterits eferred (o in paragraphs [ and 2 or change the amount of the payments, If under paragraph
21 the Properly is acquired by Lende., Borrower’s right 1o any insurance policies and procceds resulling from damage to the
Property prior. to the acquisition shail pass-to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior (o the acquisition. _

6. Occupancy, Preservation, Maintenance i Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pionerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10, occupy %ie-Property as Bosrower's principal residence for at least one year after the
daie of occuparicy, unless'Lender otherwise agrees inwviiling, which consent shall not be unreasonably witithetd, or unless
cxienualing circumsiances exist which are beyond Barrowe s conrol. Borrower shall not destroy, damage or impair the Property,
aliow, the Property (o deleriorate, or commil waste on the Troperty. Borrower shall be in default if any forfeiture action or
procecding, whethér civil or eriminal, is begun thai in Lender’s gzod! faith judgment could result in forfeiwre of the Property or
otherwise malcrially impair the licn crealed by this Sccurity Instruinznt or Lender's securily interest. Borrower may cure such a
default -and rcinétﬁ;c, as provided in paragraph 18, by causing the actonor procceding to be dismissed with a ruling that, in
Lender's good faith-determination, preclides forfeiture of the Borrower's iziieiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Berigwer shall also be in default if Borrower, during the
loan application procéss, gave materially. false or inaccuratc information or staten ents 1o Lender (or failed to provide Lender with
any malcrial information) in conncction with the loan evidenced by the Note, inchuding, but nol limited to, representations
concerning. Borrawer’s occupancy of the Property as a principal residence. If this Secusity instrument is on 2 leaschold, Borrower
shall comply-with all the provisions of the lease, I Borrower acquires fee Lile o the PropaiTy, tie leaschold and the fec ttle shall
not merge unless Lender agrees 10'the merger-in wriling. , _

7. Protection of Lender's Rights in the Property. 1 Borrower fails to perform the covenants and agreements coniained in
this Sceurily Instrument, or there is a legal proceeding that may significantly affect Lender's rigits i, tae Property (such as a
proceeding in bankrl'up'my. probaic, lor condemnation or forfeiture or Lo enforce laws or regulalions), then Lender may do ar‘ld"pa_'y-

for whatever is necessary Lo protect the valtic_of the Property and Lender’s rights in the Property, Lender’s astions may include-

paying -any sums sccurcd by a fien which has priority over this Security Instrument, appearing in coul, paying reasonable
altorneys" fees and c‘nu_:ri"ng' on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0. o _ _

Any ampunis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgape Insurance  1f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay-the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance’ coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 10
obiain’ covérage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially equivalent 1o the
cost to Bomower-of the morigage insurance previously in effect, from an aliernale morigage insurcr approved by Lender, 1f
substantially cquivalent morigage. insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual Lo
onc-twelfih: of the'yearly. mongage insurance: premium being paid by Borrower when the insurance coverage lapsed or ceased
be in- cffect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Losg,
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paymcn!s may no lenger be required, at thc option of Lender, if mortgage insurance caverage (in the amount und for lhe penod !
Lhat Lender Tequires) pmwded by an insurer appruved by Lender again. becomes available and is oblamcd Bom)wer shall pay1 1he
prcmlums required (0 maistain. mortgage insurance in effect, or to provide a loss reserve, until the: rcqmrcmcm for mongage-’
insurance ends in accordancc with any wrilien agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lendcr or ils agent may make rcasonable entries upon and inspections of the Property.’ Jender shall gwc
Borrower notice at the time of or prior,10 an-inspeetion spccdylng reasonable cause for the inspection, ;

--10. Condemnation, The proceeds of any award or claim for damagcs, direct or consequential, in connection with amy
condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hcrcby assigned and
shall be paid 1o Lender, .

In the event of a iotal lakmg of Lhc Property, the proceeds shall be appued 1o the sums secured by this Sccumy Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial [aking of the Properly in which the fair marIu.L‘,

- value of the Property immediaicly before the taking is cqual 1o or grealer than the amount of the sums: secured by this Sccumy
Instrument immediately. before the taking, unless Borrower and Lender otherwise agree in writing, the sums -secured. by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the ‘ollowing fraction: (a) the w!al amount of ; 
the sums secured tmimediatcly before the taking, divided by (b) the fair market valuz of the Propery :mmedlaleiy beforc the
wking, Any balance stal' b2 paid to Borrower, In the event of a partial taking of the Prcperty in which the fair market value of lhcj‘
Profierty, immediately. before the lakmg is Jess than the amount of the sums securcd immediately before the 1aking, unleus"_
Bom:)wer and Lender olhmn.v- agree in writing or uness applicable law otherwisc provides, the procccds shall be applied 10 the
sums aecurcd by this Sccumy Insinnznt whether or not the sums are then due,

If the Propenty is ‘abandoried by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offer‘: {0 make an
award o, seule a claim for damages, Borrewer fails (o respond o Lender wuhm 30 days after the date (he notice is gwcn Lender.
is authorized 1o colleet and apply the prossers, at jts option, cither 10 resioration or repair of the Propcrty or (o' the sums sccured'
by this Security Ins!mmcm. whether or not then e

- Unless Lender and Borrower otherwisc agree.in writing, any application of proceeds 1o principal shall nol extend. nr pnstpune
the due date of the momhf)' paymicats referred W in paiagraphs Y and 2 or change the amount of such pa yments. .

11. Borrower Not Relessed; Forbearance By Le.‘;’e' Not a Waiver, Extension of the time for payment or modifi cauon_
of umoru;amn of the sums secured by this Security Instrument.granied by Lender to any successor in inierest.of Borrowcr shall
not opemtc o release the liabitity of the onglnal Borrower 0. Boirower's successors in interest. Lender shall not be requ:md o
commence proceedings against any successor in interest or refuse (0 rxtend time for payment.or otherwise modu‘y amoru/.auon c:[
the sums, secured by this Security Instrument by reason of any demend.made by (he original Borrower or Barrowcr s succcssom ,
in :mercsl. Any forbearance by Lender in exercising any right or remedy ¢hia'l not be a waiver of or p:ccludc the exercise of any '
right or remedy., :

+ 12, Successors and Assngns Buund, Joint and Several Liability; Co-signers-The covenants and agreements . of this
%ccumy Instrumcm shall bind and benefit the successors and assigns of Lencer ans Borrower, qubjccl o te prows;ons of.
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. ‘Adty) Borrower who co slgns this Secunly,
Instrument but docs not execute the Note: () is co-signing this Security instrument ority 40 mongage, gram -and: convey lhaL ‘
Borrower's interest in. the Property under the tcrms of this Security Instrument; (b).is not nersonally obligated © pay the sums,;
sccured: by this Security. Instrument; and (¢} agrees that Lender and any other Borrower may #gce 1o ‘exiend, mod;fy, forbear or’
< make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

“‘x ~¥\ 13, Loan Charges.  If the loan secured by this Security. Instrument is subject 1o a law which scis aximuim. loan charges,
(e and lhat law is finally interpreted so that the interest or other loan charges collected or to be collected: in <o~ pection. w:lh the loan
3 dxcced the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary: to recuce the churgc 0 the -
Wit permuu.d limity and (b) any sums already collected from Borrower which excceded permitted limits will be refunded 10 Bormwcr .

ﬂ"i" [:cnd(.r ‘may choose o make this refund by reducing the principal owed under the Noie or by making a direct paymcm to,

E.Ti ﬁorrowcr If a refund reduces principal, the reduction will be treated as a partial prepayment without any ]Jrcpaymnnl charga
=3 under thie Note,

N\ 14, Notices, Any notice to Borrgwer provndcd for in this Sccunty Instrument ; stiall be given by delivering it or b!. mailing i u.
N

by first class mail unlcss applicabie Taw requires usc of another method. The nm:cc shall be direcied to the Properly Address or -
QM) any. other address Borrower designates by notice to Lender. Any nol.cc 0 Lcnclcr shall be given by first class miail m Lender’ 8.
€ address stated herein or any other. address Lender designales by notice to Borfowcr Any nolice prowded for in L!Jus Securlly!
ms'trumcnt shall be deemed to have been given to Borrower or Lender when g:vcu as provided in this paragraph, L '
15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law. of the )
_]urlsdlcuon in which the Property is located. In the event that any- provision or clause of this Sccuuly lnsuruxnem nr the Note,.
conflics with applicable law, such conflici shall not affect other prowsaons of this Sceurity Instrament or the Nul¢ wlmch can be
given. effect without the conflicting provision. To this end the provisions of this Security Jnstrument and the Note are. dcc}ar
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ’l‘ransfer ul' the Prnperty or a Beneficial Intevest in Borrower,  if all or any part of the Property or any interest in il is
sold or Lransferrcd {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior wn_t._.,_n consent, Lendcr may. al its option, require immediate payment in full of ail sums sccurcd by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security lnstrumcm.

If J..cndcr exucnscs lhIS apion, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not less
than 30 days from the dale the' notice is delivered or mmled within which Borrower must pay all sums sccured by this Security
Instrument, {{ Borrowcr {ails. 10 pay. these sums prior 1o the expiration of this period, Lender may invoke any remedies permiticd
by this Sccunty Insm'umcm w:LhouL further natice or demand on Borrower.

18. Borrower’s Rrght to. Remstate. [[ Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccunl.y Instrument discontinued at any time prior o the carlier oft (2) 5 days {or such other period as
applicable law may speclf y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) exitry of: i judgment enforcing this Sccurity Insirument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would bv due undcr this Security Instrument and Uhe Note as if no aceeleration had occurred; (b) cures any
default of any ather covent nts or agrccmcms (c) pays all expenses incurrcd in enforcing this Security Instrument, inciuding, but
not limited 10, reasonable arorieys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secumy Insu'umcnl, Lender's, wighis .in the Property and Borrower's obligation 1o pay the sums sccured by this Security
Instrument: shall coanuc unch‘.ugru Upon reinstatement by Borrower, Lhis Sccurily Instrument and the ohligations sccured
hereby: shiall rcmdm [ully effective usf4io acceleration had oceurred, However, this right to reinstaie shall not apply in the case of
acceleration under paragralnh 17 o

19, Sale uf Note' Changt of Loan. SLIV;ET. The Note or a partial. interest . in the Note (together with this Sccurily
Inql.rumcm) may be sold one or morc times wit' sout prior noucc to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrv:cer") lel eollccts monthly paymiernis due under tic Noie and this Sccurily Instrument, There also may be onc or
mnre chzmges of Lhc Loan Scrwccr unrelated 1o a saie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nouee of lht' chungc in aecurdancc with pare araph 14 above.and applicable law. The notice wilt stale the name and
address of lhc niew. Loan Scrvn‘cr and' the address (o which rayments should be made. The notice will also contain any ather
information reqmrcd by- al lplrcablc law.

20 Hazardous Subslances. . Borrower shall not cause or perrail the presence, use, chsposal storage, or release of any
Hazardous Subsmnces on orin the Property. Borrower shall not do np; 2llow anyone clse to do, anything affecting the Property
thal js in violation of ; any Envnrcnmcmal Law. The prcccdmg two sentences shall not apply 1o the presence, use, or storage on the
Propeny of smali quanmlcs of.Hazardous Subslances that are generally recrgrized 1o be appropriate (0 normal residential uses
and o mamtcnancc of zhc Propcrly ‘

Borrower shall prompliy gwc Lender wrilien notice. of any investigation, claim,“demand, lawsuit or other aclion by any
governmental. or rcgulnlo'ry agcncy or privale party involving the Property and any Haxa-dous Substance or Environmental Law
of which Burrowcr has, ai.lual knowledgc 1f Borrower Icarns, or is notficd by any goverimedtal or regulatory authority, that any
removal or oihcr rcmcdrmxon of any Hazardous Substance afl fecling the Property is nceessery, Rorrower shall promptly ke alt
neccssary rcmcdral acunns in accordance with Environmental Law.

As uscd. in ths pamgraph 20, “Ha/,ardous Substances” are those substances defined as toxic or hazardous substances bygg
Enwmnmemal Law and, the followmg substances: gasoline, kerosene, other (lammable or toxie-peloloum products, toxic( )
pcsumdes and hcrbrcldcs volaulc solvents, miaterials. containing asbestos or formaldehyde, and radioactive naterials. As used in€YY
this paragraph 20, “Envn‘onmcmal Law" means federal laws and laws of the jurisdiction where the Property is Iocaled that relate N\
10 health, safely.or cavirnmental protection. . Do

NON- UNIFORM Cx )VENANTS Borrawer and Lender further covenant and agree us follows:

21 Acceleratron, Raemedres. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach ul' ‘r.
any covenant or, agrrement in thrs Security Inatrument (but not prior (o acceleration under paragraph 17 unless
apphwble law prqudel. utherw;se) The notice ahall 5pemfy (a) the default; (b) the action reqmred to cure the default; ((.)
a date, not. !ess thnn 0 days l‘rnm the ‘date the notice is given to Borrower, by which the default must be cured; and (d)
thut I‘allure to cun. th!" default on or: bel‘ore the date specifi ied in the nntrce may result in scceleration of the sums secured
by this Secunt} Ins u.‘m_em, foreclosure by Judrcml proceeding and sale of the Property. The notice shall further inform
Borrower of thn ru,ht to remstate aﬂer au:eleratmn and the vight to assert in the foreclosure proceeding the non-existence
of a default or any. mlrer defense nl‘ Bnrrnwer to m.celeratu)n and foreclosure. If the default is not cured on or before the
date specm ‘the. rmtlce, Lender, at its optmn, may requlre immediate payment in full of all sums secured: by this
Security | Instrument mthout further demand and may l‘oreclnqe 1his Security Instrument by judicial proceeding. Lender
shall be, entrtled, ), collec __all expenses mcurred in pursuing lhe remedies provided in this paragraph 21, including, but ngt

limited to, réasonable: atii)rneys’ fees and costs of title evidence, ; ‘
A’ i\
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Upon payment of all sums secured by this Security Instrument, Lender shall relcasé this Security Instrument

22 Release
wu]mulcharge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24 Rjdera to this Securny Instrument. If one or more riders arc exccuted by Borrower and recorded 1og;clhcr with th:s
Sccuruy lnstmment, the covenants and agreements of cach-such rider shall be incorparated into and shail amend and supplement:
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[T Adjustable Rate Rider L] 14 Family Rider ;
[ Graduated Payment Rider [_] Biweekly PaymanRldcr
[ Balloon Rigar (K] Secorid Hame Rider
- [T vA Riger

[ Condonsinium Rider
[X] Planned Unit Development Rider
(] Rate Improvement Rider

L] Othier(s) {specify)

BY SJGNING BELOW Bormewir acccpls and agrcc:, 1o the terms and covenanis comtained in this Security lnstrumcm and in
any.rider(s) executed by Borrower aid recorded with il ‘
“hmcﬁcs y / /! ‘ .

7T 4 y

|
-Bomrower

(Sea)

-Borrower

~~'SHARRON J. JORDAN

(Scal) (Seal)
~Borrower -Bénowcr

STATE OF ILLINOIS, COOK Counly ss:

) "
o> QJ }A/\Q_,@%’\ » a Notary Public in and for sai i z6uniy and state do hereby ccmlfy that
AN MIGHAEL G. JORDAN and SHARRON J. JORDAN ; _

» personally known to me to be the same crson(s) whose nzlmc(s) '

‘«apbscnbcd 1o the foregoing mslmmcn[ appeared before me this day in person, and acknowledged tha, theov
‘i'l.r gng':cd and delivered the said insrumentas  thelr  free and voluntary act, for the uses and purposcshaicin set f orth.
day of duly ,

Gwcn under my hand and official seal, this 6th 1998 '
aﬁ) 1
0 Ao

My Commxssuon Explrcs : -
uunnuu.su...,"*;." Notary Public
"OFFICIAL SEAL"
GAIL MAHER
Notary Public, State of Mlinois .
My. Commission Expites 8/26/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this §th day of

July , 1988 , and is incorporated into and shall be deemed to

“Security

amend and- supplement the Mortgage, Deed of Trust, or Secarity Deed {the
Instrumenr ” of the same date given by the undersigned (the “‘Borrower,” whether there are
one o5 more. persons undersigned) to secure Borrower’s Note to

COMMONKEALTH INITED MORTGAGE COMPANY

(the “‘Lender’")
of the same date ans-covering the Property described in the Security Instrument {the
“Property’”), which is located at:

60 WHITMAN DRIVE, SCHAUMEURE, IL 60173
[Propeny Address]

In addition 1o the covenants Al agreements made in the Security Instrument, Borrower
: and Lender further covenant and agree i:at Uniform Covenant 6 of the Secarity Instrument is
- deleted and is replaced by the following:

' 4. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Berrower’s Loan Application; Leasehoids, Borrower shall occupy, and shall only use,
the Propeny as Borrower’s second home, BCrroswer shall keep the Property available for
Bomower's exclusive use and enjoyment at all tiries, and shall not subject the Property to
any nmcshanng or .other shared ownership arrengement or to any rental pool or
agreement that requires Borrower either to rent the Proper 'y ar give & management firm
or any other person any control over the occupancy or use o the Property. Borrower shall
not destroy, damage or impair the Property, allow the Progeity io deteriorate, or commit |
waste on the Property. Borrower shall be in default if any forfeitire action or proceedin g

|

";‘I whether civil or criminal, is begun that in Lender’s good faith judgment could result in 4p}
' forfeiture of the Property or otherwise materially impair the hen created hy this ciecunty 0
f Instrument or Lender's security interest, Borrower may cure such a defau). and reinstate, op!
|f as pravided in paragraph 18, by causing the action or proceeding to be dispissed with a (_3\\:3
\!\ h

] | | | =
. MULTISTATE SECOND HOME RIDER - Single Family - Freddle Mac UNIFORM INSTRUMENT  Form 3890 9/90 o
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ruhng that, in Lender’s good faith detarmmanon ‘preciudes forfeiture of the Borrower’s
interest in the Property or other material impainnent of the lien created by this Secunty_? :
Instrument or Lender’s security interest. Borrower shall -alse be in defauit if Borrower,
during the loan application process, gave materially false or inaccurate informution or
starcrents. to Lender (or failed to provide Lender with any material mformanon) in
connecsion. with the loan evidenced by the Note, including, but not limited' to,
represets tions concerning Borrower’s occupancy -and use of the Property as a second
home. {i ‘a3 Security Instrument is on a leasehold, Borrower shall, comply with: all the
provisions i the lease. If Borrower acquires fee title to the Property, the leasehold and’
the fee title shzil nor merge unless Lender agrees to the merger in writing,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions
comamcd in this Second Home Rider. .

Seal) . )
- Bariower “E;\‘SHABHDH J. JORDAN - Borrower
(Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrowes

(Seal) , (Seal)

- Borrower - Borrower

:"'J(:
»

e
s

1

-
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3850959/8642448

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of July ,
1888 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Securily Dccc! (the "Security Instrument") of the same date, given by the undersigned (the “Borrower™) to secure
Borrower's Notz to  COMMONWEALTH UNITED MORTGAGE COMPANY

_ _ _ , (the “Lender™)
of the same dete and covering the Property described in the Security Instrument and located at:

B0 WHITMAN QPJYE, SCHAUMBURA, IL 60173

[Property Address|
The Prope,rly 1m.ludcs hutis not limited 1o, a parcel of land improved with a dwelling, together with owier such
parcels and cemun commarar:as and facilitics, as described in covanants, conditions and
restrictions of rescrd {the "Declaration").
The Property is a part of a p!annc { puitdevelopment known as
AUTUMN RIDGE

(Name of Planned Unit Develupment|
(the "PUD"). The Propcrw also includes lsorower's inferest in the homeowners association or equivalent cnlity
owning or managing the common areas and ficililies of the PUD (the "Owners Association”) and the uscs, benefits
and procéeds of Borrower's interest,

PUD COVENANTS. In addition to the covénaits and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as f oliaws.

A.PUD Obhgatmns. . Borrowcr shall perform all i Gorrower's obligations under the PUD's Constituent
Documents. The "C(msulucm Documents* arc. the: (i) Declaraumin (i) articles of incorporation, tryst instrument or
any equivaieni ducument which creates the Owners Association; and {iii} any by-laws or other rules or regulations
of the Owners, Association, Borrower shall promplly pay, when due/ aii ducs and assessments imposed pursuant 10
the Consiituent, Dncumcnl.s

8. !!azard ]nsurance So long as the Owners Association maintaing, with a generally accepted nsurance
carncr a "master” or “blankel” polu.y insuring the Propcrly which is satisfociory. 1o Lender and which provides
insurance covcragc in the amounts, for the pcnods, and against the hazards Lencar sequires, including fire and
hazards inciuded wuhm the term “exiended coverﬂg,c," then:

(i) Lender, waives the provision in Uniform Covenant 2 for the monthly payiment ts-Lender of the yearly
premMium msm\lmcms for hazard instirance on the Property; and

() Bormwcrs obligation. under Uniform Covenant 5 to maint2in hazard insurapce ceverage on the
Property is deemed saushcd 1o the extent that the required coverage is provided by the Owners Asturiation policy.

Borrower shall gnvc Lender prompt nolice of any lapsc in required hazard insurance coverage prsvided by the
master o1 blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1
the PrOp(,ny or 10 common areds and facilities of the PUD, any procecds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds (© the sums secured by the Security Instrument, with
any excens paid o Burruwer _

C. Public Lsab:hty lnsurame Borrower shall iake such actions as may be reasonable (o insure that the
Qwners - Assocmuon ‘maintdins a public Yability insurance policy acceptable in {orm, amcunt, and cxtent of
cnvcrdge to Lender,

MULTISTATE PUD RIDER - Stngle Family - Fannie Mna!Freddia Mac UNIFORM INSTRUMENT Form 3150 9!90
Pagetol2 - .
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D. Cundemnanon The praceeds of any ‘award ar claim lor damages, dircct or conscqucnual payablc zo :
Borrowcr in connection with. any condemnation or other taking of all or any part of the Property or the common
arcas and (acilities of the PUD, or for any conveyance in licu of condemnation, are hereby aas:gncd and shall be

“poid 1o Lender, Such. proceeds shall be applied by Lender o the sums secured by the Sccumy Insirument ‘as
provided in Uniform. Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and ‘with Lender's prior
written consent, cither partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the PUD, except for abamfnmnem ot lemnn‘mon .rcqu:rcd by law _
in the case of substantial destruetion by fire or other casualty or in the case of a taking by condemnation or emineut
damam

(if} any amendment to any provision of the “Constituent Documents” if the provision is for the express
benefit of *.eni der,

(1) - 7eemination of profcssmnm management and assumption of sclf-management of dic Owners
Association; un

(iv) any sction which would have the ef fect of rendering the public liabitity i insurance coverage maintained
by the Owners Assoc/aiun unacceplabie (o Lender,
F. Remedies,  [f'Borower does not pay PUD dues and assessments when duc, then Lender may. pay thcm
Any amounts disbursed by ) esder under this paragraph F shal} become additional debt of Barrower secured by the
Security Instrument. Uniess Borrowzr and Lender agree 1o other tenns of payment, these amaunis shall bear mlcresp

from the datc of disbursement 2t tlie Note rate ard shall be payable, with interest, upon notice from Lender Lo
Borrower requesting payment.

B? S]GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

- (Seal)

-Hlorrower

: (Seal)
SHARRON J. JORDAN Crommower

_. (Seal):

-Borrower

(Scal)

-Borrover

Page 2ot 2 Form 3150 9/90
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LEGAL: LOT 23 (EXCEPT THE SOUTH 20 FEET THEREOF) AND LOT 24 IN
BLOCK 3 IN MICHIGAN AVENUE NUMBER 1, BEING A SUBDIVISICN IN
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 36 NCGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 14615 S MINERVA
DOLTON, IL 00000

PIN: 29—11—115-026-0060
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