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THIS MORTGAGI: / S’cumy Instrument™) is givenon  JULY 6 ., 1888 .
The mortga_gor is * A'\H:R FI KULESZA AND ELIZABTTTA KULESZA HUSBA\]D AND WITE

("Borrower™), This Security Instrument is given to
MORTGAGE SQUARE INC., 74 ILLINOIS CORPORATION '
which is crgamzcd and. existing under tue laws of ILLINOIS , and whose address is
$935 WEST MONTROSE AVENUE
CHICAGO, ILLINOIS 60634
{("Lender"). Borrower owes Lender the principal sum of
ONE . HUNDRED THO THOUSAND AND 00, 10:}**********
. Donars (U.S $ 102,000.00 ). This debt js evidenced by Borrower’s note dated the same date as this
Secunty Instmment (“No*.e ), which provides for monthly raymeats, with the full debt, if not paid earlier, due and
payzble: on AUGUST 1, 2028 . This Security Instrament gecures to Lender: (a)
the rcpaymem of the debt. evxdenccd by the Note, with interest, ana Al rencwals, extensions and modifications. of thef /%
Note; (b) the payment of all other sums, with interest, advanced-uader naragraph 7 to protect the security of thsf--ﬁ
Security. Instrumem and'(c) the performance of Borrower’s covenants aid agreements under this Security Instrument
and the Note For this purpose, Borrower does hereby mortgage, grant and caavey to Lender the following described s, "
property. located:in . . - . CQOK Caunty, Ilinoisy
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which has the address of 6226 S.MASSASOIT AVE, CHICAGO
{Street] [City}

Iinols 60638 ("Property Address”);
[Zip Code)
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TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements,
apouncnances, and fixtures now or hereafier .a part of the propeny. Al replacements and additions shall-also be
covered by lhls Securuy [nstrumcnt All of the foregomg is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfu]ly seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS GECURI TY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited vanauons by Junsdlcuon to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS Borrower and Lender covenanl and agree as follows:

1. Paymt of Pnnmpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. . Funds io- Taxes and Insurance. Subject to applicable law or (o a wrilten waiver by Lender, Borrower shall
pay to Lender on fie day monthly payments. are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes'awa nssessments which may attain priority over this Security Instrument as a lien on the Property;

(b) yearly leasehold payivents. or ground renis on tie Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance p.emjums, if any; (e) yearly mungage insurance prermums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in jieu of the payment of
mongage insurance premiums, These items are called "Escrow liems." Lender may, at any time, collect and hold
Funds in an amount not to exceed tie maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the ‘ederal Real Estate Settlement Procedures Act of 1574 as amended from time
to time, 12 U.S.C. § 2601 et scq. ("RESFA"),-unless another taw thal applies to the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hel2 Tunds in an amount not to exceed the lesser amount, Lender may
esiimate the amount of Funds due on the basisvf current data and reasonable estimates of expenditures of future
" Escrow ltems or otherwise in accordance with applicabic- Jaw.
The Funds shall be heid in an institution whose denosiis are insured by a federal agency, instrumentality, or entity
. (mcludmg Lender, if Lender is such an institution)  or in aty “ederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow. liems, Lender may not charge Borrower for ho]dmg and applying the Funds, annually amalyzing
the escrow account, or verifying the Escrow lems, unless Lender ravs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Leuder may rrquire Borrower lo pay a one-time charge for an
independent real estate tax reporting. service used by Lender in cornestion with this loan, unless applicable law
pravides othcnvnsc Unless an agreement is.made or applicable law requires ‘aterest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower ani bender may agree in wntmg. however,
that interest shall be paid on the Funds. Lender shali give lo Borrower, withovt cirarge, an annual accounting of the
Funds, showiny credits and dEbltS to the Funds and the purpose for which each d:bii lo the Funds was made. Thc(,-\
Funds are pledged- as additional security for all sums secured by this Security Instruraen. LD

If the Funds held by Lender exceed: the amounts permitted 1o be beld by applicable Jaw, Tender shall account 10r'n
Borrower. for the £xcess Funds {n accordance with the requirements of applicable law. Ifthe-znsum of the Funds held 3.3
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may 50 nolify Borrower in writing, {\)D
and, in'such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Loriower shall make N2

up the deficiency in no more than twelve monthly payments, at Lender's sole discrelion,

Upon payment in full of all sums secured by this Secunty Instrumment, Lender shall promptly refund to Borrower. -
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums securcd by this Security Instrument.

3. Appbcauon of Payments. Unless applicable law provades otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, t0.any prepayment charges due under the Note; second, to amounts payable
under. paragraptt 2; third, o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Lxens - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property - which. may aitain priority over. this Security Iustrumenl and leasehold payments or ground rents, if any.
Borrower shall pay these ubligations in the manner provided in paragraph 2,or if not paid in thal manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amaunis to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly
furnish 10 Lender receipts evndencmg the payments,

Borrowcr shull promptly dlscharge any lien which has priority wver this Security Instrument unless Borrower: {a)
agrees in wntmg to the payment of the obhgauon secured by the lien in a manner acceptable to Lender; (b) conlests
in good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion
operale to-prevent the enforcement of the lien; or {c) secures fromn the holder of the len an apreement satisfactory
to Lender subordinating the lien to this. Security Insirument. If Lender determines that any part of the Property is
subject.to & lien which may atlain priority over this Security Instrumznt, Lender may aive Borrower a notice 1denu(‘yzng
the lien. Borrowsr shall satisfy the lien or lake one or more of the actions sei forth above within [0 days of the piving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exxstmg or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage" and any other hazards,
including . ﬂood' or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the pericus that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject (o Lendér's approvaf which shall not be unressonably withheld, If Borrower fails 1o mainlain coverage
described above, Loafer may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragrari, 7.

All msuram.e pohc\:s ol renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 4o nold the policies and. renewals, If Lender requires, Borrower shall promptly give lo
Lender all rece1pts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice Lo
the insurance. carrier and Lender.' [ipder may meke pmof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherviss agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repar is economically feasible and Lender's security is not
lessened. - If the restoration or repair Is not ‘cotomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess

" ptid to Borrower If Borrower abandons the Proparty, or does not answer within 3@ days & notice from Lender that

the msurance Larm:r has offered to settle a claim, thei Linder may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sunis secured by this Security Instroment, whether or not then

“due. The 30-day pcnod will begin when the notice is Biver,

Unless Lender and Borrower otherwise agree jn wriling, upy epplication of proceeds to principal shall not extend
or postpone the due dale of the monthly payments referred toipparagraphs 1 and 2 or change the amount of the
nayments, If under paragraph 21 the Property is acqulred by Lender; Borrower’s right to any insurance policies and
proceeds. resulung from damage to the Property pnur to the acqulsmon shall pass to Lender (o the extent of the sums
secured. by this Security Instrument immediately prior to the acquisition.

6.  Occupancy, Preservation, Maintenance and Proiection of the FPmyperty: Borrower's Loan Application;
Leaseholds. ]lorrower shall occupy, establish, and use the Property as Borrower's {rinripal residence within sixty days
after the exeu.uuon of this Security Instrument  and shall continue to- occupy tht; Piopurty as Borrower's principal
residence for at least one year after the date of occupancy, unjess Lender otherwise agrees-in writing, which consent
shall not be mxreasonably withheld, or unless extennating circumstances exist which are'beyond Borrower's controf,
Borrower shall nol. “destroy, damagc or impair the Property, allow the Property 1o deteriorate, 0r cemmil waste on the
Properiy Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciiminal, is begun that
in Lenders ~pood faith _judgment could result in forfelure of the Property or otherwise materially” impair the lien
created by this Secunty lnstrument or Lender’s security interest. Borrower may cure such a default-and reinstate, as
provxded in paragraph 18, by causing the action ot proceeding to be dismissed with a ruling thal, in Lender's good faith
detcnmnatmn prccludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this. Secunty Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan applzcanon process, gave materially false or jnaccurate information or statements to Lender (or failed to
provxde Lender with, any material information) in connccuon with the loan evidenced by the Note, including, but not
limited to, reprcsentauons concemmg Borrower’s occupancy of the Property as a principal residence. If this Security
lnstrument s on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
(o the Proptrty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
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1. I'rotochou of Lender's Rights in the Propcrty If Borrower fails to pcrform the covenanis and agreements
contained 1in lhrs Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such 8s a proccedmg in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulauons) then Lender may do and pay for whatever is necessary to protect the valve of the Property and Lender's
rights in the Propeny Lender's actions may include paying any sums sccured by a lien which has prierity over this
Security Instrument appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although ™ Lender may take action under this paragraph 7, Lender does not have to do so.

Any .amounts disbursed by Lender uniler this paragraph 7 shall become additional debt of Borrower secured by
this Secunly Instrument. . Unless Borrower and Lender agree to other termis of paymeat, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender
to Borrower requestmg payment

8. Mortgage Instrance. 1f Lender requrred morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall
pay the premiais requrred to obtain coverage substantially equivalent to the morigage insurance prevrously in effect,
at a cost substar:ially equivalent to the cost lo Borrower of the mongage insurance previously in effect, from an
mmmemmm:mwrmmmimeN}MwMMMcWMMHm%m1mmmcwmywmt
- available,; Borrower ‘sa2lipay 1o Lender each month a sum equal. o one-twelfth of the yearly mortgage insurance
premium bcrng paid by Boirs 'ver when the insurance coverage lapsed or ceased (o be in effect, Lender will accepl,
us¢ and retain’ these paymcm, 7s.a loss reserve in liew of morigage insurance. Loss reserve payments may no longer
be requrrcd at the. option of Lender. if mortgage insurance coverage (in the amount and for the period that Lender
requrres) provrded byan insurer aporeved by Lender again becomes available and is obtained, Borrower shall pay the
premmms requu‘ed to maintdin mortgage nsurance in effect, or lo provide a loss reserve, until the requirement for
morigage insurance ends in accordance vith any writlen agreement between Borrower and Lender or applicable law.

9. Inspocuon Lender or its agent mzy iake reasonable eniries upon and inspections of the Property. Lender

shall give Borrower nolice at the time of or prior/te” an inspection specifying reasonable cause for the inspection,
' 10. Condemnanon The proceeds of.any awar or claim for damages, direct or consequential, in connection with
any condl :mnation  or other taking of any part of the Piopeity, or for conveyance in lieu of condemnation, are hereby
_ assigned and’ shall be paid to Lender.

In the event. of a total taking of the Property, the protceds shall be applied to the sums secured by this Security
Instrument, whethor or.not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately beforé in: taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before.tic lakmg, unleys Borrower and Lender otherwise
agree - in wrrlmg, the sums secured by this Security Instrument shall he reduced by the amount of the proceeds
muluphed by the fo]lowmg fraction; (a) the (otal amount. of the sums secursd-immediately before the taking, divided
by (b) the fair market value of the Property mrmedrately before the taking. Anv-helance shall be paid to Borrower.
In the event of a pamal taking of the Property in which'the fair market value of !z Property immediately before the
taking. is Iess Lhan the- amoum of the sums secured 1mmedrateiy before the takm{',, vnless Borrower and Lender
otherwrsc* agree . in wmmg or urrless apphcable law otherwise provides, the proceeds™ sheii-he applied 1o the sums
secured by this: Security. Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower thee tie ‘condemnor- offers
to make: an award or seitle a claim for damages, Borrower fails 1o respond 1o Lender within 30 davs wfter the date the
notice is glven, Lender is aulhorrzed to colleci and apply the proceeds, at its option, either to restorsuon or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due,

Un]ess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or poslpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such
payments,’

11. Borrower Not Rcleased Forbcarance By Lender Not a Waiver. Extension of the time for payment or
modrﬁcauon ‘of amortization  of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall not operate (¢ release the liability of the original Borrower or Borrower's successors in
interest, - Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend
time ‘for payment or otherwrse modify arnomzauon of the.sums secured by this Securily Instrument by reason of any
demanil made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound;. Joint and Scveral Lisbility; Co-signers. ‘The covenants and agreements of this
Security Instrument’ shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the prov:smns
of paragraph 17, Borrowers covenanls and agreements shall be joint and several, Any Borrower who co-signs this
Security instrumenl but does a0t execute the Note: (a) is co-signing Whis Security Instrument only to mortgage, grant
and convey that Borrower’s inerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumenmt or
the Note without that Borrower’s consent.

13. Loan Chargcs if'the lpan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lto reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitiad limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment o Borrower. Ha refund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepayment charge under the Note.

14, Notices. ‘Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clasn il unless applicable law requires usc of another method. The notice shall be directed to
the Property Address or any uther address Borrower designates by nolice to Lender. Any notice to Lender shall be
given by first class mail to Leude.’s address stated herein or any other address Lender designates by notice to Borrower.
Any natice prowded for in this Secyrity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in'this par agraphi.

15. Governing Law; Soverability. Tiis Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such con.liet shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiiering pravision. To this end the provisions of this Security Instrument
" and the Note are declared to be severable,

16. Borrower's Copy Borrower shall be given o(e conformed copy of the Note and of this Security Instrument,

. 17. Transfer of the Pmpcrty or a Beneficial Intereri in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in-Borrower is sold or transferred and Borrower is not
anatural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this’ Security Instrument. However, this opioi shall not be exercised by Lender if exercise is
prohtbned by federal law aii of the date. of this Secunty Instrumen:

If Lender “exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period- of not. less than 30 days from the date the notice is delivered or maijzd, within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums piior to the expiration of this period,
Lender may invoke any. remedies permitted by this Security Instrument without furaer uolice or demand on Borrower.

18. Bormwcr 8 nght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right. 1o have
enforcement Vo_f. ﬂm_ Secpmy Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as'applfcable,law riay specify for reinstatement) before sale of the Property pursveni ao any power of sale
contained in this Security Iastrument; or (b) entry of a judgment enforcing this Security Instruinzat. Those conditions
are that Borrower (a) pays Lender all sums which then would be due under this Security Instrumneat and the Noie
as if no acceleration had cecurred; (b) cures any default of any other covenants or agreements; (c) bays all expenses
incurred in enforcmg this Sceurity Instrument, mcludmg. but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the
Propeny and Borrower s ubligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon.. relnstalemenl by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effecnve a5 if no acceleration had occurred: However, this right (o reinstate shall not apply in the case of acceleration
undet paragraph 17,

19, Sale of Nute Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security lnstrumem) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (lmown as die "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also wiay be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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isa. change of th Loan Survicer, Borrower will be given wrmen notice of the change in accordance with paragraph
14 above and npphcable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be macle The notice. will also contain any other information required by applicable law.

20, Hazardous Submanccs Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardonh Substan.es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting. the Property that -is in viblation of any Environmental Law. The preceding two sentences shall not apply to
the presence, . use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized
10 be appropnate 1o nommal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govemmcnlal or ri:gulatory agency or private party invalving the Property and any Hazardous Substance or
Eavironmental - L.aw of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower sha.ll oromptly lake all necessarv remedial actions in accordance with Environmental Law,

As used ‘i this parzgraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous
substances by. Cavironmental Law and the following substances: gasoline, keroseme, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radipactive maicriaiz. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where tne ¥ merty is localed that relate to health, safety or environmental prolection.

NON- UNI}*DRM CoY b“ANTS Borrower and Lender further covenant and agree as follows:

21, Accele ranon Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any. covenant of ag,reem?'.: in this Security Instrument (but not prior o acceleration under paragraph 17
unless appl:cabls. law ‘provides otherwisd). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dete, not less than 30 days {iom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure: (0 cure the defanlron or before the date specified in the notice may result in acceleration
of the sums secvred by this; Securlt,' Instrumeént; fareclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower -of the right to'reloscate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ither_defense of Borrower o acceleration and forcclosure. If the
default is pot cured-on or before the date specified in (he notice, Lender at its option may require immediate payment

_in full of ‘all sums: secured by this Sccurity Instrument Without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitlec <0 sollect all expenses incurred in pursuing the remedics
provided in this paragraph: 21, including, but not limited to, redsonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesteal exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are execricdl by Borrower and recorded together
with this Secumy Instrument; the covenants and agreements of each such rider/&hail be incorporated into and shall
amend aud supp[ement the covenams and agreements of this Security Instrument” s il the rider(s) were a part of this
Security Instrument, [Check appiicable box(es)]

E‘Ad}usmble Rate Ridér D Condominium Rider [__4 Voa. Tamily Rider

:I Graduated Payment Rider D Planned Unit Development Rider D Biwieklv.Paymenl Rider
:' Ballo:[m Rider D Rae Improvement Rider D Second Home Rider

E .O!hc:'(s) [specify]

0CLu. Panoa declaration
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", ‘BY ‘SIGN'l_NG BELOW. Borrower accepls and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

i Witnesses:
“f (Seal}
1"« - Bortower
,’E Social Security Number 357-82-8078
i ’{:“"l' Y, 3
':?7}':_1 & /&, é/,@’}a’, U%,é/)m (Sc ])
k a
ELZBIETA KULESZA . Borrower
Social Security Number 337-82-1116
£ (Seal) (Seal) '
- Borrower - Barrower . B
Social Security Number .= Social Security Number
VA (Seal) (Seal)
- Borrawer - Borrower
Social Security Number — Social Security Number ("
" STATE OF ILLINOIS, COOX County._ss: < £&
{, THE UNDERSIGNED , @ Notary Public in and for said country and state,

do hereby certify that ANDRZEJ KULESZA, ELZBIETA KULESZA HUSBAND AND WIFE
, persenally known to me to be the sane person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person-and acknowledged thar THEY

signed and delivered the said instrument as THEIR free and volunta'y sct, for the uses and purposes ()

therein set forth,
0D

Given under my hand and official seal, this 6th dayof July , 1998 E

g !‘%W,% : E Z@/l/ﬂ%’w
- NYLIIrrr L
. “ Al .

L -
| | E ELIZABETH E. ROMAN Notary Public
.‘ is i ¢ Notary Pubiic, Staté of lllinals
) " ' T e e preperd B ¢ My Commisslon Expiras 5/13/02
*

My Commission expires: 5-13-02

1 ]

e beeV

'YYILIXZEL L

MORTGAGE SQUARE, INC. sessbrassstines
i (Name)
' ‘ 5935 WEST MONTROSE AVENUE, CHICAGO, ILLINOIS 60634

(Address)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) Logn Nonker 09-27-74278

THIS FIXED/ADIUSTABLE RATE RIDER is made this 6th day of JULY ,
1998 ,and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust of Security Deed (the "Securuy Instrumem") of the same date given by the undersigned
(the "Borrower") io secure Borrower's leedIAd_]ustable Rate Note (the "Note") to
MORTGAGE SQUARE, INC., AY ILLINOIS CORPORATION
(the "Lender") of the’ same date and covering the property described in the Security Instrument and
located at:

6226 S.MASS.ASOIT‘ AVE., CHICAGO, ILLINOIS 60638
[Property Address)

THE NOTE PL.OVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN .ADJUSTAFLE . INTEREST: RATE. THE NOTE LIMITS THE AMOUNT THE.
BORROWER S . ALTVUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEN_APTIS tn addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADIUSTABLE RATE AND MONI%IY PAYMENT CHANGES
The Note provides for an initial fixed'intersst rate of 6.875  %. The Note also provides
for a change in the initial fixed rate t0 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT!HLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change 10'as. adjustable interest rate on the first day
of AUGUST 1 , <U05  and the adjustable inleresi rate
[ will pay may change on that day every 12th month thereafter.” The"date on which my initial fixed
interest rate changes 10 an adjustable interest rate, and cach date on 1whizh my adjustable interest rate
could change, is called a "Change Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basel on an Index. The
"Index"is the weekly average yield on United States Treasury securilies adjusted to aconsiant maturity
of | year, as made available by the Federal Reserve Board, The most recent Index fipure available
as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer aveilable, the' Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before each Change -Date, the Note Holder will calculate my new interest rale by adding

TWO AND 750/1000
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one- cighth of one percentage point (0.125%). Subject to ihe

MUL‘]f]STATB_FD(F.DMDJUSTABLE RATE RIDER-]1 YEAR TREASURY INDEX-Single Family-
FNMA UNTFORM INSTRUMENT _ Farm 3182 5/4
Docurnent Sysicms, I, (800 649-1362 Page 1 of 3
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limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repav the unpaid principal that [ am expected 10 owe at the Change Date in full on
the Malurt;y Date at my new interest rate in substantially equal payments. The result of this
calculation - will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rale ] am required to pay at the first Change Date will not be greater than

11.875 % or less than 2.750 %. Thereafter, my adjustable interest rale will
never be increased or decreased on any single Change Date by more than
TWO AND. 000/1000 percentage points {2,000 %)
from siie_rate of interest T have been paying for the preceding 12 months. My interest rate will never
be greater than 11.875 %.

(B) Effeitive Date of Changes _

My new inteces. rate will becdme effective on each Change Date. 1 will pay the amount of my
new monthly payment baginning on the first monthly payment date after the Change Date until the
amount of my monthlv' payment clianges apain.

(F) Notice of Changes

The Note Holder will defiver or 1aail to me a notice of the change in my initial fixed interest rate
1o an adjustebie interest rate and o any changes in my adjustable interest rate before the effective
date of any change, The notice will itclude the amount of my monthly payment, any information
required by law to. be given me and alse” i lelephone number of a person who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENIFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL PFIXED  'NTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTF/MENT SHALL BE (N EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowr.. If all or any pant of the
Property or any interest. in it is sold or transferred (or if a beneficial fierest in Borrower is
sold or transferred and Barrower is not a natural person) without Lender’s prior wrilten
consent, Lender may, at its option, require immediate payment in full of 2.l sums secured by
this Security .Instrument. However, this option shall not be exercised by Leader. if exercise
is prohibited by federal law as of the date of this- Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleratizn, The
notice shall provide a period of not less than 30 days from the date the notice is detive
or mailed within which Borrower must pay all sums secured by this Security Instrument: If
Borrowcr fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTIS]‘ATB FIXED/ADIUSTABLE RATE RIDER-] YEAR TREASURY INDEX- -Single Family-

FNMA UNIFORM INSTRUMENT Forin 3182 5/%4
Document Systzma, Ine. (800} 6491362 Page 2 of 3

ORIGINAIL




UNOFFICIAL

&4
| = 2. WHEN BORROWER'S INITIAL PIXED INTEREST RATE CHANGES TO AN
Z ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
- UNIFORM COVENANT 170OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI
' ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
. FOLLOWS:

Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender’s prior wrilten
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Serurity Instrument, However, this option shall not be exercised by Lender if exercise
s prum‘.;iiﬂ.d by federal law as of the date of this Securily Instrument, Lender also shall not
exercise'(is nption if: (2) Borrower causes 10 be submitted to Lender information required
by Lender -« evaluate -the intended transferce as if a new loan were being made to the
transferee; and () Lender reasonably determines that Lender's security will not be impaired
by the loan. assurption and that the risk of a breach of any covenant or agreement in this
Security Instrumenc is acceptable to Lender.

If Lender cxercisez i option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is Jelivered or mailed within which Borrower must pay all sums
secured by this Security instruinert. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender!mday invoke any remedies permitted by this Security

' Instrumient  without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts an< agrees to the terms and covenants contained in
pages 1 through 3 of this Fixed/Adjusiable Rate Ride:.

/ e Zey %’“‘?’ (Seal) el e Halerre Seal) M

ANDRZELT/ KULESZA -Borrower ELZBIETA FULESZA -Borrower LD
P
&
(Seal) a (Seal) oo
-Borrower -Borrower ]
o
—
{Seal) L. (Sead)
-Borrower -Borrower

Y e -
T S

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YHAR TREASURY INDEX-Singie Faimily-
fNMA UNIFORM: INSTRUMENT
Document Systemy, Ine. (B 649-1362 Page 3 0f 3
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LEGAL:

ADDRESS:

PIN:
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UNQEEICIAL.CQPY

LOT 9 IN BLOCK 5 IN THIRD ADDITION TO CLEARING, A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6226 S MASASSOIT
CHICAGO, IL 60638

19-17-428-023-0000
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