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MORTGAGE

THIS MORTGAGE‘ (“Security Instrument”) i given on- the 6th day of July, 1998,

The mortgagor is JESSIE R. MCNEALY , AN UNMARRIED WOMAN
(“Borrower”),

This Sccuruy [nstrument is given to AMER!CAN S’[‘A’I‘ES MCPIZAGE INC,, A CORPORATION, which is organized” jf oo
and existing under the laws of the Siate of ILLINOIS, and whose addrs is 915 WEST 175TH STREET, HOMEWOOD 3\~
ILLINQIS 60430 DD

(“Lender™). \D

Borrower owes Lender the principal sum of SIXTY-SIX THOUIANT SIX HUNDRED FIFTEEN and sm
NO}LDO Nollars (U.S, $ 66,615.00). This debt is evidenced by Bortawer's 1ot dated the same dale as this Sccurity W
instrument (“Note”), which provides for monthly payments, with the full debt, if-not paid carlicr, due and payable on o
August 1, 2028. This Security Instrument secures lo Lender: (a) the repayment of thi: deht evidenced by the Note, with
interust, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to provect the seeurily of this Security instrument; and (c) the pcmrmancc of Borrower’s
covenants: and agreements under this Security Instrument and the Notc,  For this purposg;” Barrower does hcrcby
morigage, grant and convey to Lender the following described property located in COOK County, Ylinois:

ILLINOIS FHA MORTGAGE 10795 (Paga 1 of 7 Pages)
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+ 1f the amounts heid by Lender for Escrow flems exeeed the amounts permitied 1o be held by RESPA, Lender

shall account to Borrower [or the excess [unds as required by RESPA. 1f the amoums of funds held by Lender at any

time are not sulficient 10 pay.the: Escrow-ltems when due, Lender may notify the Borrower and require Borrower to make
up {1 shortagc as permitted by RESPA.

The Escrow Funds are pledged as additional scourity for ali sums seourcd by this Security Instrument, il Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining
for-all instaliment.items (a), (b). and {¢) and any morigage insuranct premium instaliment that Lender has not become
obhgalcd 10-pay.to the Sccretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prier to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediicd with any balance
remaining “for all installments [or items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lcndcr as [ollows:

First, to the morigage insurance promium 10 be paid by Lender 1o the Scerctary or to the monthly charge by the
Secretary mstcad of the monthiy morigage insurance premium;

Sccond, o any taxes, s aefal assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as. required;

Third, tevinlcrest due under the Noic;

Fourlla, \o amortization, of the principal of the Note; and

Fifth, to late.zharges due under the Note,

4 Fire, Floos ond Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in cxistence of-eubiequent Iy erccted, against any hamrds, casualtics, and contingencies, including fire, for which
Lender requires insurance., T insurance shall be mainiained in the amounts and for the periods that. Lender requires.
Borrower shall also-i insure Al arovements-on- the Propt.rty, whether now in existence or subscqucnny crected, against
loss by floods to the exient renw #cd by the Scerclary. All insurance shall be carried with companics approvcd by Lender.
The msurancc pohcu:s and any rendwels shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender.

In. the event of los'. Borrower sha'; give Lender immediate noncc by mail. Lender may make proof of loss if not
made promplly by. Borrowcr .Each insurance J)mpuny concerned is hereby authorized and dirceted 1o make payment
for such loss dircctly to Lender,, instead of (o @zrrawer and 1o Lender jointly. Al or any part of the insurance proceeds
'may be '1ppllcd by. Lender, at its aption, either (#}<0ihe reduction of the indebledness under the Note and this Security
Instrument, first to any dclmqucnl amounis applied in the order in paragraph 3, and then lo prepayment of principal,
or {b) 10 lhc restoration. or repair of the damaged Prog erty. Any application of the proceeds to the principal shall not
cxtend or postpone the due date of the monthly paymenis aviich are referred 1o in paragraph 2, or change the amount
of such payments.  Any excess insurance procceds over an amount required 1o pay all outstanding indebtedness under
the Note and this Sceurity [nstrument shall be paid to the emity iepelly entitled thereto.

In thc event of foreclosure of this Security Instrument or ons: transfer of title to the Property that extinguishes
the indebtedness, alk sight, title and intcrest of Borrower in and 1o inswiance policies in force shall pass to the purchaser,

5. Ocnupancy, Presermtion, Maintenance and Prmectlon ‘of tie Property; Barrower's Loan Application;
Leuseholds, Borrower shall occupy, establish, and use the: Property as Borrower's principal residence within sixty days
after the exgcution of.this SLCUI’LIy Instrument (or within sixty days ol a later saizor transfer of the Property) and shall
conlinue-to occupy the, Propc.rty as Borrower's prmmpal residence [or at least one véaralter the date of oceupancy, unless ¢
Lender de.tcrmmx,s that' requircment. will cause undue har(h;hlp [or Borrower, or uil:ss extenualing circumstances cxist |
which are. bcyond Borrower's control. - Borrower shall notify Lender of any extenuating zircumstances,  Borrawer shall
not commu wasle or destroy, damagc or substantially change the Property or allow the Proper’y (e deteriorate, reasonable
wear and:tcar cxccplcd Lender.may inspect the Property if the Propetty is vacant or abandonesd ¢ the loan is in default,
Lender may. take reasonable action to protect and preserve such vacant or abandoned Property.” Dortower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurale infoimation or stalements
to Lender (or. failed to. provide Lender with any material information) in conncction with the loan eviderced by the Nate,
including, bu_not imited 10, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Secumy Ins!rumcm is.on 4 leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the Ieaschold and fee title shall not be merged unless Lender agrees to the merger in wrifing.

6. Condemnation, The.proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or olhcr takmg of any part.of the Properly, or [or tonveyance in place of condemnation, ar¢ hefeby
assigned and: shall be paid 1o Lender o the cxtent of the full amount of the indebtedness that remains unpaid upder the
Note and this Sccunly Instrumen:, Lender shail apply such proccc:LLs to the reduction of the indebiedness under the Note
and this Sccunty Instrument, fi st 10 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepaymentiof, prmcnpal Any apphcmon of the proceeds 1o the principal shall not extend or postpone the due date of
the monihly payanls, which are referred to in paragraph 2, or change the amount of such payments, Any excess
proceeds over an.amount rcquu'cd lo- pay all.outstanding indebtedness under the Nolc and this Sceurity Instrument shall
be paid to the entity legally emilled thereto.
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UNOFFICIAL COPY

{sabey ¢ Jo p 8Bag) s6/0l

. 1104098 o) 0y wnpwssd saurinsy afefuow B ool 0) dINfIE] S,15pUATY O anp A[ojos I
20uRINSU; Jo AIGE[IBARUN BYF USYM JAPUDT AQ PIsDIaxa ag jou v uondo sty ‘Buofoloj Ay JupuBIsyImoN
£aiBnous gans 30 Jooid DAISN[OHOD PAUSID DQ RS ‘DION JYT PUB JUSWNLSUJ AILINDAS S| BINsu] 0) Bururoop.
" Yon108 MEp Tqittok]  skep 0g 01 Wwonbasqns polEp KIB1aI0ag oy jo woSe pazIOYINE AuR Jo UAWIITIS
GATIAL Y TWAIIRZISUT K1amoog siy AQ PRInads swns [ 3O [y uf wawded stepowi 23nbdy uoldo sy 0
*few Jopuar] ‘Joesal 9 9y Wwol). siep o6 Unpitm Py Juisnoy JeueEN 241 Jopun sourInsyy o) 21913t ag 01
PALIULIONOP 10U DI1 QVE 703 DUR JUDINIISU] Knaag Sy 3t 18y $3018% Jomoriog *PaInsu] JON adeduon (2)
L _ - AIRi9Iang ayl. Jo
suoneindol £q pornwaad 10U J1 %Irs0[2010) 10 UONRIDISME SZ1I0YINE J0U SIOP WAWINIISU] Anmoog syl pied
10U J1 250j9010) pUr [y U juayfad orelpau oxnbol 01 ‘Synejep 1wowAed Jo 9sed OYi Ul 'S SIopUIT
uwyj | Aioxog oi 4q pansst susninfos sooumsnayo Auew vl Aimjaiag. qAH Jo suopenday (p)
5111940 1UANbASNS 01 100dSaI LM SKITA SI] SAIZA 10U S0P I0pUDT *suswAed gans oanbol 10U SI0P JAPUYT o
g Qny up wstwded oeipoww aanbol 0f (9pUT NULDG PINOM 1B N0 SHURSWNID J] IIAlEA ON (9) f
. o : AI1935 5U) Jo SHUMWIIMDII SU) YIM J0uRplodde
U paaoadde woaq 10U SEY WpaId Joy 10 SIY iy Aiiadoid oYy Adnodo 05 soop ARWWRIT 10 sovzyaind ,
atpy 10 ‘osuapisos fedpund 1oy 10 S| 'se oduRIs 1o oreuand a1 Aq pardnano jou §) Auadoag oyl (1) ‘
T pue ‘(1uR0sp 10 ASIAUP AR-1BY) JOYI0) PILIDJSULI DSIMIIYIO JO POS §1
fuadoag ay Jo ved 1o je Suiuso sna) e w1 1saIoil [ERijatag B Jo ‘Auadold 2yl jo wed oy (1) _ -
1 wswnnsup Aiunoog sy g paanoos swns [1e Jo (inj & Jusuided arepoww snnbo) ‘Keiaizeg. oyy 10
teacaddu sop1d oy s pue ((Ple-MTOLL "O'S' 21 ‘2861 10 0V sucimusu] Aoysoddq ULULIRD 18:UIRD 3
10 (P)14€ uonoas Buipnpsuy) mep mpqrondde Aq pannuiod Ji leys 1opUR T [RAcddy P30 moysip 8s (q)
L 7 , _ wownsy) AUNAaS St U}
poufRIu0 suoleinqo Jayio Aue wiojsd o1 ‘skep Ay Jo posad B Joj ‘Suie) &n snejop Jomosiog (W)
_ _ 10 “uawded Ayuow 1%au Syl Jo Hiep arp oYy Uo oo} Joud
WoWnsu] £1n008 sy Aq posinbos juawked Afyjuow Aue yny ut ed o1 Suiiey Agsinegop Jomouog . (1)
, it Justunnsu] ANIn0ds S AQ PaInaos Swis |18 JO {ing Ul uowided ajstaui annbal ‘sinejop.
wowded Jo 3583 a1 U1 AImiodoag Ay Aq ponsst suonwinSer Aq pawway su 1dooxa ‘At zepuaT 'HRR)aq (v}
_ “1G9(] JO UOPRSAENY 10} SPUROIY 6
o A1e104008 D41 AQ pozLIOYINR SIRITUD PUB $33) 100]]0D ABW 2DUST ‘SIS 'R
“aanou Jo Bualf oyl jo skep 01 UIYIIM 5AGGE {107 105 SUONSE DY) JO 2I0W L0 QU0 3xed JO UGY oW A1siips (jeys JamoLog
“uay] o Suinuap) a010u # Jamoslog ol Lew 10puay JuDWINASU] funaag sy Joao Aisotid URE (R UDIYAs Ul & 01
- 1oalqns st Aiadoad aut Jo ved Aue 1nys soutwatep JopuaT J1 usWnASY] ANoog SIYY 03 uoy Ay Runaiplogas Jopua]
et o) Kionompses juowaoie U ual 943 JO SIp[OY OYT oy $5In2ds (3) 10 fuajj oY) JO AWIIIOND I wored 01 aqiada |
O\l uvopydo sapua oy ul Yoty suipaodoad (efia ‘Ul uay ayr JO LDWSIIOJY 1suleSe spuagap o ‘Kg usl-oys ity paod |
€\ 1w sisomu03 (q) “epus 01 ojqeidonde IouUEW € uf uaf Ay £Q ponods LoBSNqD ay! 3o wouded sy o Junum  soosfle
€ (e) :omori0g ssojun juaInIISY] ARINIOG Syt 1940 Atond sey yotym uoy Aue dBieyosip Ajidword jeys tamonog |
2 ajqeked pue anp AipIpawILY 9q jjeys Japua Jo uondo ouy 1w pue
Oﬂ ‘3164 DION JY) 12 JUMUASINGSIP JO 21¥p 0L} WO 150 J1u0g [[BUS $IUNQWE 259U ] IUSWNISY] A1naag sy 4q paindos
'aq pue Jamonog Jo:1gop [RUAMIppe Ue awoeaaq jieys ydwifeied siyy sapun sopuaT Ag pasingsip sunowe Auy .
2 ydesSuind Uy pOUOHUSL SWAN ISYIO PUE 2DUBINSUY plezey ‘soxer Jo wauiAed Buipnjouy ‘fuadoig. oy w
S sgapuar] pue Aadold vl Jo anje a1 1oaj0id 01 Alessodou st Joaa1ers Aed pue Op Aew JapUST UL (suoneynios,
10 SMP| 9210JUS O 10 UonELWApLDS Jo) Yordnisurg uj Supanoord ® se yons) Alsaderd sup w syl sJopie] age
Ausogudis Aews 1ey1 Swipoonoid (efo] ® § oY) 10 Muownnsu] AIMNDDG SIY U] POUIEIU0D Siuswopfe pUR SIURLA0D
Jao &ue wiopad of sy 2o 'z ydwBeied 4q panmbos siuowded oy 1o sudwded IS0yl aXRW 01 S{IE] om0 I :
_ ‘ ‘s)ustied.
asoy) Fupuopa sidiooos sopua ot ysweny Adwosd jeys somoutog 1sanbol §,apus uodn ‘firadoid. oyt 1) 19:;.;::}1\1;!_‘_.
s Jopua] 1wojje Kjasioapt piriom Ked. o1 anyny g1 uatuAed oY POKO I YoMy ANUD Y ) Aasp sunt uo suonwSNQo .
asoy; Aed fjeys somontog -z ydesBesed up papnioul jou 210 1BYI suonsoduuy pue sauly ‘safaeyo jedpunut 1o [BIUOWLIRA08
e Aed peys somouog  Awadoag ey up spydny SJapUYT JO UOHOA0L] put Jamodiog o sadueqy g




-

£
Lk

A CR LTI
'-Ef-,t«. HEFRG

b3
£

S

PR

2o

Loan No: 0876582‘5 Data ID: 999
S X Remstutemi.nLJ JIM\QE F oq; L&*Lﬂf IQLQ Eq)Ynmmctizalc payment in full

because of Borrower's faﬂurc to pay an amount due under the Nole or this Security instrument. This right applics even
after {oreclosure proceedings-are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a jump sum
all amounts required to bring Borrower's account current mcludmg, ter the cxient Lhey are obligations of Borrower under
this Sceurity Instrument, forcclosurc costs und reasonable and customary attorney's fees and expenses properly associated
with 1he foreclosurc procc(.dmg Upon reinstatement by Borrower, this Sccunly Instrument and the obligations that it
secures shall remain in cffect 2s if Lender had not required immediate payment in full. However, Leader is not required
to, permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of forcelosure proccedings
within two years unmcdlalcly preceding the commencement of a current foreclosure proceeding, (i} reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Sc.cunty Instrument,

11, Borrower Not Released; }'orhearnnce By Lender Nof o Waiver. Extension of the time ol paymenl or
modification of amortization of the sums sccured by his ‘Sceurity Instrument granted by Lender to any successor in
inicrest of Borrower shall not operate (o release the liability. of the original Borrower or Borrower’s successor in interest,
Lender shall:not be required to commence proceedings against any successor in inlerest of refuse to extend time for
payment or othersise modify amortization of the sums sccured by this Seeurity Instrument by reason of any demand made
by the original ber.ower or Borrawer’s successors in interest, Any forbearance by Lender in cxcrcising any right or
rcmcdy shall not &< #-waiver of or preclude the exercise of any right or remedy,

12, Succ&.ssc* «rd Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants and agreemens
of this Sccurity Instrumesit-shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
pruvisio'm of paragraph 9(=). Zorrower’s. covenants and agrecments shall be ioint and several.  Any Borrower who co-
signs this Sccun{y Instrumcm but docs not excoute the Note: (a) is co-signing this Sccurity Instrument only (o mortgage,
grant and convey that Borrower's iriterest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums.sccured by this Sccurity Instrument; and (c) agrees thas Lender and any other Borrower may
agree ta extend, modify, forbeur or mak< any accommodations with regard to the terms of this Sceurity Instrument or the
Nole' wuhout that Borfower's consent,

13. Notices. 'Any notice to Borrower, provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by fi rst class, mail unless applicabic tow jeouires use of another method. The notice shall be dirceted 10 the
Property Address or any 1 other address Borrower desigiates by notice to Lender, Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any sddress Lender designates by notice to Borrawer. Any notice
provided l'or in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law, Severability, This Scc.unty Instruinedrshall be governed by Federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision o clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not, affec other provisions of this Security Instrument or the Nole
which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarcd to be severable.

15. Borrower’s Copy.. Borrower shall be given onc conformed copy of Uie Note and of this Security Instrument,

16. Huzardous Substances. Borrower shall not cause or permit the preseace; use, disposal, storage, or release
of any I-Ia?drdous Substances on or in the Property.  Borrower shall not do, nor ¢llow anyonc else 10 do, anything
affcclmg Lhc Propcrty that is'in violation of any Enwronmcmal Law, The preceding two'senienees shall not apply to the
Presence, use, or storage on the Property of small quantities of Hazardous Substances that are yencrally recognized 10
be appropriate ta normal residential uses and 10 maintenance of the Property,

Borrower. shail prompuy give Lender writlen notice of any investigation, claim, demand, lzwsait or other action
by any govcmmcnlal or rcgulatory agency or. privale. party. involving the Property and any Hazaidous Substance or
Environmental Law of which Borrower has actual knowledge. 1 Borrower lcarns, or is notified by any uorernmenial os,
regulatory authority, that-any removal or other remediation of any Hazardous Substances alfecting the Property is

necessary, Borrower shall promptiy. take alf necessary remedial actions in accordance with Environmental Law.

As used in this, puragraph 16, "Mazardous Substunces” are those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Tammable or loxic petroleum
praducts, toxic pcsuc:dcq and hcrblcxdcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used, in this pdragr‘xph 16, "Environmental Law* means federal laws and laws of the Jumdm%mn where the
Property is Jocated that relate 1o health, safety or cavironmental prolection,

10/98 (Page § of 7 Peges)
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| Loan No:I 08765825 U N O I: F I C I AL C O PY Data ID: 999

By SioNING BELOw, Barrower accepls and agrecs to the terms contained in this Security Instrument and in’ any.
rider(s) executed by Borrower and recorded with it

{Spaco Below This Lina Foi Acknowledgmani]

State of ILLINQIS §
County of COOK §

The foregoing tstrument was acknowledged before me this 6th dayofl __July , 1998, by

JESSIE R, MCNEALY . WIDOWER AND NOT SINCE REMARRIED éQ W
| FLld

Notary Public

ELIZABETH E ROMAN

y . (Printed Namc)
y commission cxpires: S=15=14 '

voeaoo.o.'.
NOFF]C:A."“"".“"
ELIZARET, & SEAL®

*
*
*
*
+
*
*
*
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