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MORTGAGE 0580428032

/0

THIS MOHTGAGE {*Security 'nstrument’) is givenon  JULY 10TH, 1998 . The mortgagor is
OSCAR SANDOVAL AND CLAUTTA SANDCVAL, HUSBAND AND WIFE AND MANUEL SANDOVAL, MARRIED TO
MARIA SANDOVAL
("Borrower"). This Secuntylnstrume-' is'given toMID AMERICA BANK, FSB.

which is organized and existing under the lawe.cf . UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE FOINT CIRCLF, 'P. 0. BOX 3242, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND ONE HUNDRED ['IF1Y AND NO/100
Dolfars (U.S. §. 130,150.00 J.
This debt is evidenced by Borrower's note dated the same dzie as this Security Instrument ("Note"), which provides
for monthly payments, with the fuil detst, if not paid earlier, due and Layable on AUGUST 1, 2028
This Sec.unty (nstrument secures to Lender: (a) the repayment of t'ie debt evidenced by the Note, with interest, and
all renewals, extensions and modmcahons of the Note; (b) the payinent ot.all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumen:; air! {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, e ihis purpose, Berrawer does heraby
mortgage; grant and convey to Lender the following described property located in~ ~COOK County,

{ilinais:
LOT 2 IN BLOCK 7 IN FISHER AND MILLER'S ARGO SUBDIVISION OF SUMMIT, A SUBDIVISION OF

THAT PART OF THE WEST 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 ANU JHE SOUTH 1/2 OF
THE NORTHWEST 1/4 LYING SOUTHEAST OF THE CENTER OF ARCHER ROAD I[N SRLTIONW 13,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, Iy LCOK COUNTY,

ILLINOIS.
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P I.N.#: 1B13227018B0000

which has the address of 7503 W S8TH PLACE SUMMIT
: [Street] [City]
Hinois 60501
[Zip Code] {*Property Address"};
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interest. L.ender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymnnt or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlglnal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.
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12. Successors. and Assigns. Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of thls aecunty ‘Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subject to. the prows;ons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who cO-§igns . thrs Security Instrument but does nol execute the Note: {a) is co-signing this Security
Instrument only to rnnrtgage grant and convey that Borrower's interest in the Property under the terms of this Security
instrument;. (b) is. not. personally obiigated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any. other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Ch iqies. |f the loan secured by this Securlty Instrument is subject to a law which sefs maximum loan
charges, and that jaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wuh the: lnan excsed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce-ins hargh to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limils @il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nute o7 by making'a direct payment to Borrower. !f a refund reduces principal, the reduction
will be treated as a partial prepay/nent withaut any prepayment charge under the Nate.
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14. Notices. Any notice.to Borjower-erovided for in this Security Instrument shall be given by delivering it or by
mailing it,by.ﬁrst_'class mail unlezs apptizable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bc(rower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's at ldress stated nerein or any other address Lender des!gnates by notice ta Borrower,
Any notlce prowded for in this Seacurity Instrumeat shall be deemed to have been given to Borrower or Lender when
given as prowded in this paragraoh.

15, Governing Law; Severability. This Security |1strument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, in the event that any prcwsmn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can'be given effect without the conflicting provision, To this :2nd the provisions of this Security Instrument and
the Note are declared 1o be severable. ‘

18. Borrower's Cépy. Borhswer sha'll be given one conformed copy 1 1the Note and of this Security Instrument.

17. Transfer of the Propeity or » Beneficlal Interest In Borrower. /if-all or any part of the Property or any
interest in it sold or transferred (or if o beneficial interest in Borrower is soid oi-transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, requize immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of thw date of this Secunly instrument.

If Lender exercises this ophon Lender shall give Borrower notice of acceleration, Tie netice shall provide a
period of not Iess than 30 days from the date the notice is delivered or mailed within which Szrrawer must pay ail
sums secured by 1 thls Security Instrument. |f Borrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bosrower. i

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have-'-;
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as apphcable law may specity for- relnstatement) before sale of the Property pursuant to any power of sale.
contained in this Security Instrumtent; or (b) entry of a judgement enforcing this Security Instrument. Those condmons ’
are that Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note'as
it no acc.eleratlon had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses
incurred in eniorcing this Securw instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reascnably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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represe_ritations concerning. Borrower's occupancy of the Propéﬁy as a principal residence. If this Se_curitir, Ihstruméfnt .
is an-a leasehold, Borrower shall comply with all the provisions of the lease. If Eorrower acquires fee title to the -
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

_?."; Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights In.the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights in.the.
Property. Lender's actions may include paying any sums. secured by a lien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Property to make repairs. |
Although Lender may take action under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this: Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to.
Borrower requestiig nayment.

8. Mortgage insrrance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument; Parrower shall pay the premiums required to maintain the mortgage insurance in effect.. If,
for any reason, the merigegs-insurance coverage required by Lender lapses or ceases to be in effect, Borrower, shall
pay the premiums required o oltain coverage substantially equivalent to the mortgege insurance. previously in effect,”
at a cost substantlally equivale;it to the cost to Borrower of the montgage insurance previously in effect, from an
alternate' mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
avallable, Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance
premium belng pald by Borrower when ine insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss ‘reserve in lieu of mortgage insurance.. Loss reserve payments. may. o
longer be required, at the option of Lender, it mortgage insurance. coverage (in the amount and for the period that
" Lender requires) provided by an insurer approvid 2y Lender again becomes. available and is obtained. Borrower,
shall pay the premiums required to maintain mortgige insurance in effect, or to provide a loss reserve, until: the
requirement for mortgage insurance ends in accordance wit any written agreement between Borrower and Lender or

applicable law.

g, Inspection, Lender or its agent may make reasonablé erifries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specitying reasonable cause for the inspection.

110, Condemnation. The proceeds of any award or claim for.d2qiages, direct or conseguential, in cennection -
with any condemnation or other taking of any part of the Property, or fcr conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

Ini the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security.
- Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal t2 or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrcwei and Lender otherwise
_ agree In- wiiting, the sums secured by this Security: Instrument shall be reduced by the-zincunt of the proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediztely before (b taking, divided by,
- (b} the fair market value of the Property immediately before the taking. Any balance shall be paid (v 3orrower.. In the:

~event of a partial taking of the Property in which the tair market value of the Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise.
agree. in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is.given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair of
the Properly or to the sums secured by this Security Instrument, whether or not then due.

Unlés_s Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
“11..Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the. time for p'ayr‘ne,nt: or:

modification of amortization of the: sums secured by this Security Instrument granted by Lender to any successer in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors.in-. .
1041 1/95 page 4 of 7
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[Check applicable: box(es)
Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider

B T
-

L""r.! M‘e’lr;w“a—'ar'\; 3wt

(Y
i

Graduated Paymient Rider Planned Unit Development Rider Biweekly Payment Rider
Batloori Rider Rate Improvement Rider Second Home Rider

VA Ricier Other({s) {specify]

i

i ¥

BY SIGNING. BIZLOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instn;l/rneﬁﬁnd in ar. ,,ncLer(s) execuied by Borrower and recorded with it,

Witngsses:
'a
:, al) (Seal)
-Borrower -Borrower
& ,@4 @%11 @EJ
‘ ; (Seal) Seal
, . (Seal)
1y ‘ -Borrower -Borrawer

A SANDOVAL

LM (Seal) (Seal)

mmgnﬁsm TDOVAL Barrowet -Borrower

(Ceov
STATE 3/!: i LINOIS y Caunty ss:
5 gnec , a Notary Publfic in ar.d for said county and state do hereby cenlify
that | OSCAR SANDovAL AND CLAUDIA SANDOVAL, HUSBAND AND WI1FL AND MANUEL SANDOVAL, MARRIED TO

MARTIA SANDOVAL ¢
g_ g

, personally known to me to be the sarme person(s) whose name(s) (. ')

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T he¥(\ 3
signed and delivered the said instrumentas  THEIR free and voluntary act, fer-{nz uses and purposes (-2
therein set forth. o Ca)
Given under my hand and official seal, this \D—U‘\ day of JQ ‘j Clctg : . E‘S

My Gommission Expires: \~- U) ZDUJ %@V\,m (\@)W

Notary Pubiic

THIS.INSTHUMENT. WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA . MID AMERICA BANK, FSB.
1823 CENTHE POINT CIRCLE 1823 CENTRE POINT CfHCLE
P.0. BOX 8142 P.O. BOX 3142 N
NAPERVILLE, IL. 60566-7142 NAPERVILLE, IL 60566-7142
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oS [Space Above This Line For Recording Datal

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RA"E RIDER is made this 10TH day of JULY ,1998 ,andis
ingorparated into and shall be.Azemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security !ns'tmme'nt_") of the same dae qiven by the undersigned (the "Borrower"}) to secure Borrower's Adjustable
Rate Note (the "Note") ta

MID PMERICA BANK, FSB.
(the "Lender") of the came date and covering the property described in the Securlty

instrument and located at! 7503 W SBTH PLACT.  SUMMIT, ILLINOIS 60501
[Ptaporty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCJNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

P v

The Note provides for an initial interest rate of €.750 %. The Note provides for changes in the in!egest

rate and the manthly payments as follows: s)

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘%’?3
(A) Change Dates L%
The interest rate | will pay may change on the first day of augusT 18T , 2003/ ,&nd on that day__s)

12th month thereafter. Each date on which my interest rate could change is called a "Change Date.” ¢
(B) The lndex

Beginning Wlth the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average, yield on. United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve. Board, The most recent Index figure available as of the date 45 days before each Change Date
its cailed the "Current Index."

If the lndex‘ is no-langer available, the Note Holder will choose a new index which is based upon com;iarable
information. The Note Holder will give me notice of this choice,

InULTISTA'fE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fannie Mae Uniform inslrumant 1016 Page 1 ol 3 10/94
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(C) Calculation of Changes
_ Before each Change Date, the Note Holder wil calculate my new interest rate by addingTWO AND THREE
QUARTERS percentage points (  2.750 %) to the Current index. The Note Holder,

will then round the result of this addition to the nearest one-gighth of one percentage paint {0.125%). Subject o the )
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient UD repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new mt'erest rate in
substantlafly equal payments, The resutt of this calculation will be the new amount of my monthly paymLent

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8. 750 % of less than .
8.750 %. Thereafter, my interest rale will never be increased or decreased on any single,
Change Date by mare than two percentage points (2.0%) from the rate of interest | have been paying:for the
preceding twelve mentbs. My inferest rate will never be greaterthan  12.750 %, which is called the "Maximum
Rate", orless than .5.750 %, which is called the "Minimum Rate",

(E) Effective Date of Chatigse

- My new interest rate will beconie s#active on each Change Date, | will pay the amount of my new manth!y -
payment beginning on the first montnly ravment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the amount: of my

monthly payment before the effective date of any change! The notice will include information required by law to be
given me and also the title and telephone number of a persan who will answer any question | may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Il BCRROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follow s

* Transfer of the Property or a Beneflcial Interest in Borrower, If alt or any 227t of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transtered and Barrower is. not a natural
* person) without Lender's prior written consent, Lender may, at its option, require inunedizte payment in-full. of all.
sums secured by, this Security Instrument. However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not excrrise this option if: {a)
© Borrower causes to be submitted to Lender information required by Lender to evaluate the intericied transferes as it
a new loan were being made to the transferee; and (b) Lender reascnably determines that Lende:’s qvcunty will-not
be ampalred by the loan assumption and that the risk of a breach of any covenant or agreement in this. Security"

lnstrument is acceptablr= to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to. Lender's _
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transieree to keep all the promises and agreements made in.the. Note_
and in this Security Instrumient. Borrower will continue to be obligated under the Note and this Security Instrument'

unless Lender releases Borrower in writing.

1016 Poge 2 of 3 1084
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security {nstrument
without further notice or demand on Borrower,

T, N
HER LV I

[
-

BY SIGNING BELOW, Borrower accepts and agrees to the te B nd coveanis contained in this Adjystable
Rate Rider.

H 13 ¥ " N
ErdUadbat g

(Seal
M} rawel
J (Soal

Barrowet

{SEAL)
- BORROWER

{SEAL}

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singla Famify - Fannie Maa Uniform Insirument 1016 Page 3 of 3 10/94




