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HOME EQUITY LINE OF CREDIT
MORTGAGE

THIS HOME EQUITY LINE OF CREDIT MORTCAGE (the “Security [nstrument”) is given this

dayof  JULY 1998 ~The mortgagor(s) is
RICHARD J. NEMECEK AND BETTY A. NEMLf' &%, HUSBAND AND WIFE

(Lullek.nvely the "Borrower"), whose address iy 16766 BUTTEXFITELD DRIVE

COUNTRY CLUB HILLS, IL 60478 . This Secu iy Instrumient is given to Advanta National Bank USA,
which is or;,amzed and- existing. undcr the laws of Delaware, its successors and assigns, and whose address is 500 Office Center
Drive, Suité 400, Fort; Wdahmgum. PA 19034 ("Lender"). Borrower does heredy piarigage, warrant, grant and convey to Lender
and Lendcr s successor's and dssigns the mllowmg described property located in COOK
County, 1ifinais, hcrehy releasing and waiving all rights under and by virtwe of the Lap: stead exemption laws of this State, and

being. the same property more purt:t.uldrly described as follows:
SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PAKT HFREOF.

/;/‘ C;/cff f‘?("'/j

which has the street address of 16766 BUTTERFIELD DRIVE

COUNTRY- CLUB HILLS, IL 60478
ILLINOIS HOME EQUITY LINE OF CREDIT - MORTGAGE

{the "Property Address™).
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If C ‘1;uvc-ded property, and all existing and

TOGBTHER with all the improvements now or hereafter erected on the
hcrcmafter acquited easements, rights, appurtenances, leases, rents (subject, however, to the rights and authority given herein to
Lender to- collect and apply such rens), profits, water, water rights, and water stock, and coneract rights, pertaining to, arising
from or slm‘ued at, upon.or under the land located generally ar the Property Address, and all fixtures now or hereafter atached to
the property, ail.of which, including replacements and additions thereto, shall be deemed to be, and shall remain a part of the
property covered. by this Security Instrument, All of the foregoing, together with said property (or the leaschold estate if this
Security Tnstrument is on a leasehold), are collectively referred to as the "Property.”
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TO SECURE w Lender:

(i) The promipt repayment of all indebtedness due and to become due, as may be advanced and outstanding, and repaid
and readvanced, from time to time, with interest thereon (the "Line of Credit"), pursuant to the terms and conditions of the Home
Equity Line of Credit Agreement and Promissory Note of even date herewith, between Borrower and Lender, and all modifications,
amendments, extensions, substitutions, replacements and renewals thereof (the "Agreement”), Lender has agreed o make advances
to Borrower under the terms of the Agreement. Such advances shall be of a revolving nature and miay be riade, repaid and remade
front time to time “Soyrower and Lender contemplating a series of advances to be secured by this Security Instrument. The total
outamndm;_., prmcmal buiance pwing at any one fime under the Agreement (not including charges, and collection costs which may he
owing front'time to time under the Agreement) shall not exceed
FORTY NINE THOUG2ND SEVEN HUNDRED AND NO/100--- ($ 49,700.00 )
together with.iﬁlerust thereot. (e "Credit Linit"), That sum is referred to in the Agreement as the Credit Limit. The entire
indebtedness under the Agreemeitt, 41 not paid sooner, is due and payable on JULY 13, 2021 .oron
such later date as may be permitted =y Lender in writing, or at such earlier date in the event such indebtedness is accelerated in
accordance with the terms of the Agreeniéntan/or this Security lnstrument,

(i) The payment of all other suns advanced to protect the security of the lien hereunder, and of all cosis incurred by
Lender in connection with the enforcement.of (ts rights under this Security Instrument and/or the Agreement, up 1o the amount of
the Credit Limit, with interest thereon ae the rate pravided in the Agreement.

‘ (m) The perfommm.e of Borrower's coverants 'md obligations under this Security Instrument, the Agreement, and any
prior mortgage or deed of trust,. including, but not limites e, Borrower's promises to make payments when due,

Borrower covenants that Borrower is lawfully scnzed ol the estate hereby conveyed and has the right to grant and convey
the Property; that.the Pmp\:rty is unencumbered, excepl for any prmr mortgage or deed of trust ("Prior Mortgage”) and
declarations, easements or testrictions of record listed in.a schedale’of exceptions to coverage in the ditle insurance policy insuring
Lender_s_mterehi in the Property; and that Borrower will warritar and defend generally the title 1o the Property against all claims
and demands.

Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shalt promptly pay wieo due the principal of and interest on the
indebtedness evidenced by the Agreement, and all Jate charges and other charges provided 14 and authorized by the Agreement.

2. Funds for Taxes and Insurance, If rcqum:d by Lender, and subjcu to applicable 2w, Borrower shall pay to Lender on
the day mumhly payments are due under the Note, until the Note is paid in full, a sum ("Fands’) for: () veacly taxes and
ASSESSMENS: wlm.h May. dlldm prmnty over this Security Instrument as a lien on the Property; (by vzarly leasehold payments or
ground rents on the Pmpeny, if any; fc). ycariy hazard or property insurance premiums; (d) yc.nr!y flood insurance prenuutm if
any; and (¢) yearly mortgage insurance premiums, if any, These items are called "Escrow ltems." Lender iavear uny time, collect
and hold Funds, including reserves in excess of the amounts actu;xlly needed, using such methods of calculation as may b ™
duthonzed or not pmlubued and it an amount not to exceed the maximum amount a lender for a federally related mortgage loan. e}
may ruquxre for Borrower's escrow account under the federal Reat Esiate Seulement Procedures Act of 1974, as amended from times 2
to time, 12 U8, C. Section 2601 erseq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If 50, Lf,ndcri --,
may, at any time, collect and hold Funds in-an amount not to exceed the lesser amoumt. Lender may estimate-the amount of Fundu
due on the basis of current duta-and reasonable estimates of expendituces of future Eserow ltems or otherwise in accordance with 7
dpplu.dble law, Borrower a!mll not be obligated 10 make such paymients of funds to Lender 1o the extent thit Borrower makes dusho-)
payments to the holder of the Prior Mortgage if such holder is an institutional lender.
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. ‘The Funds shail be held in an institution whose deposits are insured by a federal agency, mslrumcnmluy, or entity
(mn.luchn;, Lcndcr if Lender is such an institution) or in any Federal Home Loun Bank. Unless applicable law pmwdes otherwise,
Lender may requ:re Borrower to pay a one-time. clmrg. for a real estate tax reporting service or fleod certification service used by
Lender in (.onncc,non with thlb Secumy Instrument. Lender shall not be required to pay Borrower any interest or earnings on the
Funds, unless cxpresaly r"qmred by law to do so. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, ahowmg credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are
pledged as additional st:cumy for all sums secured by this Security Instrument,

If the Funds held. by ‘Lender exceed the amounts permitted o be held by applicable faw, Lender shall notify Borrower that
Borrower may elect to receive either a direct refund of such excess amounts, or 4 credit on Borrower's future monthly installment
of Funds, If Bormwer Fails to mdkc such election within thirty (30) days after notice has been mailed by Lender to Borrower, then
Lender, in its sole discretion, may elect one of the foregoing options, and notify Borrower of such election. If the amount of the
Funds held by Lender at'any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borsower in writing,
and, in such case Borrower. shatl pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in'no more than twelve monthly payments, at Lender's sole discretion,

Upon paymv win full of all sums secured by this Security Instrument and termination of all obligations o make advances,
Lender shall promptiy refund to Borrower any Funds held by Lender. If, under Paragraph 16, Lender shall acquire or sell the
Property, Lcnder prlor t5-the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or
sale as a credit ag ainst the-smns secured by this Security Instrument,
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3, Applmthon of Pa Jr*.u.a"s. Unless dppl!Cdblc law provides otherwise, ali payments received by Lender under the
Agreemént and this Security Instruiet shall be applied by Lender as provided in the Agreement.

4, Prlor Mortgages and Deeds of T, tst; Charges; Liens, This Security Instrument is subordinate to the Pnnr Mortgage.
Borrower shall perfonn all of Borrower's onligativas under the Prior Mortgage, including, but not limited o, Borrower's covenant
to make payments when due,

If Borrower fails,to-make.any payment. waer e due under such loan, or uthcrwnc defaults diercander, Lender shall have
the right, but ot the Obllﬁ,dtl()ﬂ, t make such payment diteetly to the holder of the loan secured by the Prior Mortgage, to cure
such default or to pay in full, the eunrc indebtedness secured by the Prior Mortgage. All costs and expenses incurred by Lender to
cure such default or to pay the ennre mdebtedness secured by the Frior Mortgage:

() hhdJ] bear interest: from the date ddv‘mced until paid eu the interest rate in effect under the Agreement from time to time;

(b} shalt be immediately due and payable by Borrower to Leider without notice or demand for payment; and

(c) shall be and become a part of the indebtedness secured by tis Security lustrument up to the amount of the Credit Limit,

- The curing. by Lender of any default under the Prior Mortgage, or the payment by Lender of the entire indebredness
secured thereby, shall not constiture a curing or waiver of the defdult undeq this Seeurity Instrument caused by Borrower's default
under the Prior Morteage, and Lender shall remain entitled to exercise all of (e rights and remedies available 1o it by virtue of
such default.

Any act or omissivn by Borrower which would cnnsurule a default or an event.oi refault under the Prior Mortgd},c. shall
constitute a defanlt hereunder without the necessity of giving any notice to Borrower or-afording Borrower any time in which to
cure such act’or omissmn Borrower shall notify Lender within five (5) days after receipt by ‘Borrower of any notice from the
holder of, or trustee muned in the Prior Mortgage, noting or claiming the occurrence of any default, non-payment or{ )
non—pertonmm.e by’ Bnrruwer or notice of acceleration under the Prior Mortgage. Bormower wariards and represents that theb‘g
grantmg of thns Secumy lnstrumem is not.a default or an event of default under the Prior Morgage aid/that any required cunsems‘-‘
thereunder have been obumed and del:vered to Lender. I"‘-D

Burrowcr dell pdy or. cause 10 he paid all taxes, assessments and other charges, fines and impositions auributable 10 the
Property whlch may. attain a priority over this Secunly Instrunient, and leasehold payments or ground rents, if any, Borrower shall NS
pay these ohl:gzmons in the manner provided in Paragraph 2, or if not required to be puid in that manner, Borrower shall pay or S
cause to be ]'ld!(.l such, ohllgdttons on time directly to the person or governmental authority owed such payment or payments. 1f
Borrower makes these pdyments dlreutly, Borrower shall promptl y deliver to Lender receipts cwdcm.mg, y all such payments.

Borrowcr shall: promptly dlscharz,e any lien, other than the Prior Mortgage. Lender in its sole discretion may pemit
Borrower: (i).to pay the: ohligation secured by the lien in 4 manner deemed acceprable o Lender and set forth in writing; (i) contest
in good faith the lien by, or defend against enforcement of the lien in, legal proceedings which, in Lender's opinion,
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* operates to prevent the enforcement of the {ien or forfeiture of any part of the Property; or (iii) obtains from the holder of such lien
an agreement t:dmfdctory to Lender to subordinate that lien to this Security [nstrument. IF Lender determines that any part of the.
Property i$ subject to a lien which may attain priority over his Security instrument (other than the Prior Morigage), Lender may
give Barrower a notice identifying the lien, Borrower shall satisfy the lien within ten (10) days after the giving of notice,

S0
S

5. Preservation and Maintenance of Property; Condominiums; Planned Unit Devrlopmmts, Lenseholds; Use and
Occupancy. Borrower shall; keep the Property in good repair and shall not commit waste or permiit impairment or deterioration of
the Property, reasonable wear and tear exceplexl.

If lluw Sec.urlty Instrumnent is o1 a unit in a condominium or a pi;mncd unit development, Borrower shall perfori all of the
Borrower's obl:ganom, under the declarauon OF COVELRNLS ere ating or governing the condominium or planned unit development, the
by-laws and rcgu]dtmns of the condeminium or-planned unit development and constituent documents.

1F this Secunty lnsmlmenl is it & leasehold, Borrower shall comply with the pruwslons of the lease, 1f Borrower acyuires
fee title to the Propcrty, the leasehold and fee shall not merge unless Lender agrees in writing to the merger. [n no event shall any
such mérger extinguish thc lien of this Security [nstrument.

~ Borrower 5hail ou.upy, eat.lbh:,h and use the Propcrty as Borrower's principal residence, unless Lender otherwise agrees in
writing, Bormwer shedd not ahandon [he Property or allow it to beecome vacani. Borrower shall comply with all laws, rules, orders,
ordinances and re},ula..ous affecting the Property. Borrower shall notify Lender pronptly upon the occurrence of 4 notice of
violation of any laws appicable to the Property.
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6. Hazard or Piopury, Insurance.. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss hy fircs bazards included within the term "extended coverage,” and any other hazards, including flood
ot ﬂundm;,. Lender. may rcqum: Fon time to time, and.in such amounts and for such periods of time that Lender may require,
subject to applicable law. The insumiice carrier prnwdmb the insurance shall be chosen by Borrower, subject to the approval of
Lender, which shall not be unreasonably withkeld or delayud.

All insurance policies and renewals'shall be in a form accepable to Lender and shall include  standard mortgagee clause
naming Lemder as an insured. and prowdmg, for a least fifieen (15) days' written notice o Lender prior to the termination,
unu:]]auon amendment to, or reduction in the amaunt of such policy or poficies. Subject to the rights of the holder of the Prior
Morigage; lendr:r shall have the right o hold the pohicies and renewals. It Lender requires, Borrower shall promptly give to
Lender copies of all rccc!pts of paid prenuums and renedar notices, In the event of loss or ddm.t_;,e to the Properly or any part
thereof, Borrower. shalf give prompt notice 1o the insunince <airier and Lender, Lender may make proof of loss if not made
pmmp:ly by Burrower and may compromise any claim, appedr in any action and collect any insurance proceeds.

inless Lender and Borrower otherwise agree in writing, insarance proceeds slall be appl:ed to restoration or repair of the
Propcrty damabed if the restoration or repair is economically. feasiiend Lender's security is not lessened, If the restoration or
repair is ne ccunom:cally feasible or Lender's security would be lessensdcthe insurance proceeds shall be applied to the sums
secured by this Sewmy lnstmmem. whether or not then due, with any. oxeess paid to Borrower. If Borrower abandons the
Ptope.rty. or does not answer within tlurty (30) days aftet the mailing of a rotice from Lender that the insurance carrier has offered
to seitle 4 claim, then Lender may collect the insuzance Pproceeds, Lender niy use the jraceeds rcpd:r or restore the Property or
to pay sums secured by the. Security Instrument, whether or not then due. 1T Borrovegs directly receives any insurance proceeds
under the puhcy or pohcxes that are made payable to Borrower, Borrower shall prompily pavsuch amounts to Lender by endnmng
to Lt.nder .any payment check or draft from the insurance carrier, Subject to dpphcahle law! Joriower hereby ,lppomts Lender as its
attorney-in-fact to endorsc any checks or other payment instruments for insurance proceses 'that Lender receives under any
pohc.y(lcs) of insurance. rcqurrcd hereunder, which are made payable o Borrower and deliverca m Lender, The foregoing
appointment of Lender as. attorney-m-fau for Borrower is coupled with an interest and irrevocable, The =ights conferred an Lender
under this third paragraph of Paragraph 6 relative to the insurance coverage required hereunder and the dr,w ation of any insurance
proceeds, shall be subject ta the rights of the lolder of the Prior Morigage.

Unless Lender and’ Borrower mherwnsc agree in writing, any application of proceeds 10 principa’ chall not exwend or
postpone the due date of the munthly pdymem.s referred to in Parag,mph:. I and 2 of this Security Instrument, or change the amount
of the pmnems. If, pursuant to Paragraph 16 hereof, the Prupcny I3 a.cqturcd by Lender, Borrower's right to any insurance
proceeds lebultmj, from-loss.of,.or damage to, the: Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Secunty Inatrumem mmwdmrely prior to the acquisition,

I Bnrrower fuils 1o nmuuun the insurance LUVLI’d},e required under this Paragraph 6, Lender may, but is not obligated, ©
obain such, cuvcrage to protect its rights in the Propeny in accordance with Pamgmph 7. The cost to purchase such coverage,
mr.iudmg the amount, of any fee, charge or commission paid 10 Lender by the insurer, shall be added to the amount of the
mdehtedn:sa secured: by this Security Instrument up to the amount of the Credic Limit and may exceed the costs the Borrower
would have m(.urred 10 obtain coverage, .

Horrower shall notify Lender promptly upon the occurrence of a fire or other casualty causing damage to the Property.
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7. Protection of Lender's Security Interest in the Property. If Borrower fails to perform the covenants and agreements
couwmd in Lhn, Security Instrument, or there is a legal proceeding that mity materially and adversely affect Lender's rights in the
Property (such as a proceeding in bdllkl'l.lplby, probate, for condemnation or forfeiture or two enforce laws or regulations), then
Lender may do and pay for whatever is ueccssary to protect the value of the Property and Lender's rights in the Property, Lender's
actions may include, but are not limited to, paying any sums secured by a lien whieh has prmmy over this Security [nstrument,
including the sums secured by. the Prior Mortgage; prm,unn;, insurance; appearing in court; paying reasonable attorneys’ fees: and
entering on.the. -Property to make repairs or abate nuisances. Although Lender has the right to take the foregoing actions pursuant to
this Paragrdph 7, Lender ahall not be obligated to do so, and may also enforce the remedies provided for in this Secumy
lustrument, and otherwise available to Lender at h\w or in equity. No such discretionary action taken by Lender shall constitute a
curing 'or waiver of Borrower's failure to. perfunn the covenants and agreements contained in this Security [nstrument, [n
undcrtdkmg dny such.actions, Lender shall have no duty of any kind whatsoever to Borrower, other thait to comply with the express
requireinents of dpp]lCdb]C law.

_Any costs and expenses. mcurred by Lcndt r puraudnt to this Paragraph 7 or in furtherance of any other of Lender's rights
under this Sec.umy Instrument or the Ag,rcemcnt. at Lender's option, may be added to the outstanding principal amount under the
Line of Credit and such, aggregate principal amount shatl be secured by this Security Instrument up to the amount of the Credit
Limit. Unless Borrowet and Lender HETEE 0 other terms of piyment, such costs and expenses shall bear interest from the date
incurred by Lender ai‘the rate stated. in the Agreement, and in effect from time to time, and shall be payable, with interest,
immediately following writien demand from Lender 1o Borrower requesting payment thereof,

8. Inspection. Lenderor its agent may enter upon and inspect the Prnpcrty ar reasonable times, provided that, if
reasonable under the un.umsla.::ez, Lender shal! seek to notify Borrower prior to such inspections, specifying reasonable grounds
therefor, related to Lender's tnteres? 1o the Property,

9, Condemnation. Stheu to tae vicuts of the holder of the Prior Mortgage, the proceeds of any award or claim for
damages, direct or, consequential, in conncction with any condemnation or other taking of any part of the Property, or for
conveyunce in heu of condemnation, are hereby assigned and shall be puid to Lender,

~ inthe event.of a tomwl. takmg of the Property, the proceeda shall be applied to the sums secured by this Security Instrument,
whether or not then due with auy excess paid o Bor ower In the event of a partial rking of the Property, unless Borrower and
Lender orherwnae agree’ in writing, the sums secured by 4sis Security Enstrument shall be reduced by the amount of the. proceeds
multiplied by a. fmuon Lh(: numerator of which is the toial 2zavunt of the sums secured immediately before the taking, and the
denominator of whlch is the fair market vatue of thie Propeny mmediately before the taking, Any proceeds remaining shall be paid
to Borrower. In the event. of a partial taking of thé Property in-wiic!i the fair market value of the Property immedintely before the
talun;, I3 less: than the amount of the sums secured immediaely befcredns taking, unless Borrower and Lender otherwise agree in
writing ‘or. unless applicable law otherwise provides, the proceeds shall’beanplied 1o the sums hereby secured, whether or not the
sums are chen due,

Unless Lender and Borrower uth:—:rw:ae agree in wrumg the pracecus 0f zay award or claim for damages, shall. be applied
to restoration or repair of the Property ddmdg,ed if the restoration or repair is cconam: u.dlly feasible and Lender's security would
not be lessened. [F the restoration or repair is not -Lonomlcally feasible or Lender's security would be lessened, the proceeds shall
be dpphed to, the sums xeaured by this Sccuruy [nscrument, whether or not then dug, witi sivexcess paid to Borrower, |f Borrower
directly rccelves any.monies that are made pdydble to Borrower, Barrower shill promptly pay such amounts to Lender by endorsing
to Lender any payment check or draft that it reciives for the condemnation, The rights conforred on Lender hersunder and the
application of the condemnation award or damdges shall be subject to the rights of the holder of the Jijor Mortgage.

If the Properly is abandoned by Borrower, of if, after notice by Lender to Borrower that toe ¢ sodemnor offers o make an
award or settle a claim for dam.lg,es. Borrower fails to respond to Lender within thirty (30) days afier e mailing of notice h§
Lender to Borrower cfauch offer, Lender shall be,authorized to collect and apply the proceeds, at its optici either to restoration o{-
repair of the Pmperty or to the sums secured by this Security Instrument, whether or not then due,

Lender is irrevocs 1bly duthonzcd by Borrower to file and prosecute or settle Borrower's claim or claims for any sucl: award$’
or ¢laim for. dama;,e'; and'to collect any such award or payment, Unless Lender and Borfower otherwise agree in writing, any
application of proceeds to prlnupdl shall not extend or postpone the due date of the monthly payments seferred to in Paragraphs |
and 2 or chmge the amount of such payments.

Borrower shall notify Lender promptly upon the occurrence of 4 perding or threatened condemuation of the Property.

10, Borrower Not Released Forbearance by Lender Nof a Waiver. Any extension of the time for payment, or any
modification of thc terms of payment of the \um\. secured by this St:cuuty Instrument granted by Lender to Borrower or 10 any
successor in mterest of Borrower, shall not operate to release, in any manner, the Hability of the original Borrower and
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Borrower's SULLt.S&(Jl‘h in interest. L!h!r l'-f'.il not be req ; (0 vomnience p;ce;g,s awx\xnh successor or may refuse to

exiend time: for payment or otherwise modify amortization of the sums secured by this Security {nstrument by reason of any deman)
made by the original Bormwe:r and Borrower's successors in interest. Any delay or other forbearance by Lender in exercising any
m_,ht or remedy. under. this Securuy Instrument or the Agreement, or otherwise granted (o Lender by applicable taw, shall not be a
waiver of or precludc the exercise of any such right or remedy of Lender. Such delay or other forbearance by Lender shatl not
release, waive or diminish Borrower's obligations or liabilisies hereunder,

11, Remedies Cumulative. All remedies provided in this-Security nstrument and the Agreement or granted w Lender at
law or in equity, may be exercised concurrently, independently or suceessively,

12. Successors and Assigns Bmmd, Jomt and Several Liability; Co-Signers. The covenants and agreements of this
Security | Jnstrument shal! bind and benefit the successors and asslgnb of Lender and Borrower. The preceding sentence shali not he
construed as Lender $-approval 1o sell or wansfer. the. Property, it being understood that upon the sale or transfer of the Property,
Lender may require: the full and immediate epayment of the indebtedness and all other sums secured by this Security Instrument.
Borrower's covenants and abreemems shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccite the Agreements (i) is co-signing this Security Instrument only to mongage, grant and convey that Borrower's interest in the
Property under the‘temms of this Security Instrument; (ii) is not personally obligated to pay the sums secured by this Security
Instrument;. dﬂd (m) agregs-that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms (£ 2iiz Security Instrument or the Agresment without that Borrower's consent.

13. Notices. Any notive. 10 2orrower providc'd for in this Security Ingtrument shall be given by delivering it or by mailing
it by first class mafl unless-applicabl< Faw requires use of another method. The natice shall be directed 1o Borrower at the Property
Acddress or at any other address Borw wer designates by written notice to Lender, Any notice tw Lender shall be given by first class
mail ducctud 10 Lender at the address set iorh =hove or to-any other address that Lender designates by written notice to Borrower,
Any notice prowdad for in this Security insirument shall he deemed 10 have been given to Borrower or Lender when given as
pravided in this Patagraph.

14, Transfer or Encumbrance of the Property or » Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold. conveyed, leased, encumbered, o teansferred (or if a heneficial interest in Borrower is sold or transferred
and Borrower is.not 1 natural person) without Lender's pric:written consent, Lender may, at its option, and with notice to
Borrower, require. uumcdmtc puyment in full of all sums secured hy this Security Instrument. However, this option shall not he
exercised by Lender if cxcrmc i prohibited hy federal faw as of the care of this Securuy Instrument.

If Lender exercises this option, Lender shall give Borrowsr awritten notice of acceleration. The notice shall provide a
period of not less than fifteen (15) days from the date the notice is delivercdoor mailed within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay she required sunis rior to the expiration of such period, then Lender
may invoke any remedies permitied by this Security Instrument withowt furtiier notiee1o, or demand an, Borrower,

15, Assigmment of. Rents, Appmntment of Receiver; Lender in Possession: As additional security under this Security
Instrument, Burmwer hereby assigns to Lender the rents of the Property, provided thav, pricrio acceleration pursuant to Paragraph
16 hereof, or abdndnmnent of the Property, Borrower shall have the right to collect and reviinsuch rents as they become due and
pay.lble Upun acceleration under Paragraph 16 or abandonment of the Property, Lender, in Loison, by agent or by a Judlcmlly
appointed receiver, shall be entitléed to enter upon, take possession of and manage the Property, i to collect the remre of the
Property mtludmg, those past-due. Any rents collected by Lender or the receiver shall be dppllt:d fyst to-payment of the costs of
manngement of ihe Pwperly and collection of tents, inciuding, but not limited to, receiver's fees, predinms on receiver's bonds,
and redsmmble Auomeys fees, and then (o the sums secured by this Se(.umy Instrument. Lender and the ‘eseiver shall be linble 10
account only for those rents sctually received,

16. Events of Default; Acceleration; Remedies, The occurrence of any one or more of the following events shall, a¢ the
election of Lender, constitute an "Event of Default,” and shall encide Lender to erminate the Line of Credir and accelerate the
indebtedness qccured herehy:

(1)  If Borrower shall (.ommn frand or ke a muaterial Imsn*prcscumuon in connection with the Line of Credu

()  If Borrower shail fuil to meet the repayment terms set forth in the Agreement;

{c)  If Borrower shatl act.ar fail to act in any way that adversely affects the Property or Lender's security interest or
any other right’thac Lender shall have in. the Property, including, but aot limited to, Borrower's actions or
omissions_that constitute "Events of Defanlt” under the Agreement, and Borrower's failure to perform any
matetial coveniants or agreenents contained in this Seeurity Instrument,
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‘ Upon the occurrente oum Q E E lgolﬁlm aug;nQP‘rBrXM hereof unless appl:c.lhle law

provides otherwise), Lender shall give notice to Borrower priur to acceleration specifying: (a) the defaulr; (b) the action required o
cure the default; {c)-a date, not less than thirty (30) days or such other shorter period of time as may be necessary to protect Lender
from an adveree and materinl impairment of its securily interest, from the date the notice is mailed 10 Borrower, by which the
default must be cured; and (d) that Borrower’s failure (0 cure the defuult on or before e date specified in the notice may result in
acceleration: of the swms secured by this Security Instrument, foreclosure by judicial proceeding, or by any other pmusedm;,
permitted by applicable law, and sale of the Property. The notice shall further inform Borrower of the right to reinstate the Line of
Credit after acceleratioti by Lender, and the right to assert in the foreclosure proceeding the non-existence af & default or any other
defense of Borrower to-acceleration-and sale. 1f the defavit is not cured on or before the date specified in the notice, Lender, at its
option,. nmy require immediate paymint in full of all sums secured by this Security Instrument, without further deumud and may
foreclose this. Security. Instrument by judicial proceeding or as otherwise permitted or required by applicable law and invoke any
other. remedies permitted by applicable law, At any such foreclosure sale, Lender may bid and hecome purchaser of the Property,
Lender shall be entitied to collect alt expenses incurred in pursuing the remedies provided in this Parsgraph 16, including, but not
limited o, reasonable altorneys' fees and costs of ditle evidence,

- The Lender shall apply the proceeds of the sle in the following order: (i} w all expetses of the sale, including, but not
limited to, the balance of all prior liens as of the date of the sale, and rzasonable aworneys” fees and costs of title evidence; (i) 10
all sums secured by thig Security Instrument; and ({ii) any excess w0 the person or persons legaily entitled 10 it,

17.. Borrower's-Right to Reinstate, Notwithstanding Lendze's acceleration of the sums secured by this Security
Instrument due. to Borrower' s defauit, subject to applicahle law, Borrower shalt have the right 1 have any proceedings begun by
Lender to enforce this Secunry instrument discontinued at any time prior to the expiration of ninety (90) days (or such other period
as applmblc law may specify ine wmaunenwm) from the date that Borrower has been served with summons or by publieation, or
has otherwise submitted 1o the j\.hl\'db"[)n of the court in which such proceedings will begin, ift (1) Borrower pays Lender all sums
which would be then due under this/Security Instrument and the Agreement had no acceleration oceurred; {b) Borrower cures all
violations of any other covenants or agicemenis of Borrower comained in this Security Instrument; (c) Borrower pays all reasonable
expetises. incurred i enforcing this. Secun Wy I pEtrument, mcludm;,, but fot limited (o, reasonabl: atorneys' fees and court costs;
and (d)’ Borrowcr takes such action as Leuder may reasonably require to assure that the lien of this Security Instrument, Lender's
interest in the Property, and Borrower's oblu,duun (< pay the sums secured by this Security Instrument shall continue unimpsired.
Upon such: payment and cure by Borrower, this Seonsity [ustrument and the obligations secured hereby shall remain in full force
and-effect as if no acceleration had occurred, This righe t-reinstate shall not apply, however, in the case of acceleration pursuant to
Paragraph 14.

18, bovermng Law; Sevembxhty This Security Instriment shalt be governed by thie luws of the jurisdiction in. which the
Praperty is tocated. The foregoing sentence shall not limit the apnlizability of federal law w this Security [nstrusent, 1o the evem
that any provision ar clause of this Security, Instrument or the Agreament conflicts with applicable law, such conflict shall not affect
other provmom, of this Security Insttument or the Agreement which “axbe given effect without the conflicting provision, To that
end, the provisions of this Security Instrument and the Agreement are declarat1o be severable.

19, Loan Charga; 1f the Line of Credit secured by this Security Inacrumenr is subject to a Jaw which sets maximum loan
charges, and that law is finally.interpreted: so that the interest or other charges co/lected. or to be collected, in connection with the
Line of Credit exceeds the perntitted limits, then: (i} any such charge shall be reduced by-the amount necessary to reduce the charge
to the permiteed limit; .and: (ii) any sums already collected from Borrower which excepued permitted limits shull be refunded (o
Borrower. Lender shall refund such excess either by reducing.the principal owed under <ne Agreement or by making a direct
payment to the:Borrower, If Lender applies the excess toward reducing the principal balance, such reduction shall be treated as 2
partial prépayment under the Agrecmenl

20. Release, Upon payment of all sums. secured. by this Security Instrument, termination-o 41l obligations to make
advances and upon demsmd by Borrawer, Lender shall prepare and file & discharge of this Security Instrvient, Borrower shall pay
any recordation costs:. Lender may charge Borrower a fee for releasing this Security Instrument, but only i€ U fee is paid to a third
party for services rendered and charging of the fee is permitied under applicable law.

21, anardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not do, or allow anyone else to do, anything affecting the Property that
is in violation’ of any Environmental Law: The preceding two sentences shall not apply to the presence, use, or storage on the
Pmpeny of small quantities of Hazérdous Substances that are generally recognized to be appropriate for normal residential uses and
for maintenance of the Property.

Borrower shall, promptly give Lemh,r written notice of any investigation, claim, demand, lawsuit or other action by dny
governmental. or regulamry agency or. private party involving the: Property and any Hazardous Subsiance or Environmental Law of
which. Borrower has actial knowledge. If Borrower learns, or is notified by any governmenial or regulatory authority, that any
removal.or other fCIllt.'dldllon of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.
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' < As used in this, Paagraph N "Huz_arnlis Substances” are t'lose substances chd us tosic or hazardous substances by

« Environmental Law and the following substances: pusoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
3 and herbicides, ‘volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 21, "Enviromnental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

]

-
Toaloat

22. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morrgage insurance in effect, If, for any reason, the.
mottgage. insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantiaily equivalent o the mortgage insurance previously in effect, ava cost gquivalent to the cost to Borrower
of the morrgage insurance previously in effect, from an alternate mortgage insurer appraved by Lender. I substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance. premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance payments. Loss reserve payments may no
fonger be required, at the option.of Lender, if mortgage insurince coverage (in-the amount and for the period thal Lender requires)
provided by an'insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired 10
maintain. insurance ip.effect,-or to provide a loss reserve, unless and until the requirement for mortgage insurance ends in
accordance with any veri.ten agreement between Borrower and Lender or applicable law.

LA 10 K D F

23. Sule of Agréerient; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with
this Security Instrument) may e sold one or more times without prior notice to Borrower, A sale may result in & change in the
entity (known as the ".oan Servicor”) that collects monthly payments due under the Agreement and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 10 2 sale of the Agreement, If there is a change of the Loan
Servicer, Borrower. will. be given wridten notice of the change in accordance with Paragraph 13 above amd applicable law. The
notice will state. the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

24, Borrower's Waivers, To the exien: permited by applicable law, Borrower waives and releases:

(@) unless expressly provided for in i Agreement or this Security Instrument, all notices of Borrower's default or
of Lender's election 1o exercise, of eader's actual exercise of any right or remedy under the Agreement or this
Security [nstrument, = , .

(b) ail benefit thyit. might accrue to. Borrower brevirtue of the homestead exemption or any present or future law
exempting the Property. or any part of the proceeds arising from any sale thereof, from avtachment, fevy or sale
on execution, or providing for any stay of execution, exemption from civil process or extension of time for
payment,

25. Obligation to Advance. Lender’s obligation to advanee funds o Borrower upon and subject to the terms stated in the
Apreement after receipt of a Credit Line Check or other request for an advance made in accordance with the Agreement shall be
uhligatory,

~ .26, Lender's Rights. Lender shall be deemed to have the full benefit of all #ghts, remedies, and actions authorized under
current and futire federal and state laws. which are generally and specifically availabie o Jenders making or collecting loans of
money, .or offering credit, secured. in either event by residential real estate, although suel wights, remedies or actions may not be
expressly herein stated or conferred on’ Lender, Mothing herein stated shall be deemed to linii or prevent Lender from asserting
such rights, remedies or actions in connection with the enforcement of Borrower's obligations wader.or Lender's administration of,
the Agreement and/or 1his Security Instrument,

27. Request for Notice of Default and Foreclosure Under Prior Mortgage. Borrower and irader hereby request the
holder of the Priox; Mortgage or of any other morigage,. deed of trust or other encumbrance with ¢ Jicn which has priority
over this Security, Instrument, to give notice {o Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the Prior Mortgage or any uther superior encumbrance and of any sale or other foreclosure
action,

28. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this -
Security Insirumen, the. covenants and agreements of each such rider shall be incorporated tnto, and shall amend and supplement

the covenants and sgreements of this Security Instruntent as if the rider(s) were a part of this Security Instrument.
(Check applicable hox):

[] Rider attached, dated

X [] No Rider(s) attached to tlris Security {nstrument,

Page 8ol 9 {07-15-96) C-22021-28




A IR

UNOFFICIAL COPY

<IN VTIITNESS WHEREDF, Borrower has executed this Security Instrument as of the date first above written,

Witnesses:

J (Seal)
" RICHARD J NﬂME\..Ef{ ' -Borrewer

{Seal)
-Borrower

jf;;)y - ”>
Doty O, e A (Sead)

BETTY ﬂi NEMECEK _-Borrower

(Seal)
-Borrower

'STATE OF ILLINOIS, Cook County ss:
oL the unders i gned a Notary Public in and for said county and state do
hereby certify that

Richard J. Nemecek and Betty A. Nemecek,. husband and wife

pt:rsom“y known todne<n be the same person(s) whose name(s)
subscribed to the foregoing i mstrumcm, appeared bef'orc me this d.ly in person, and acknowledped tha they

signed and delivertd the said instrument as their  free and volumary act, for the ts=s and purposes therein set forth,
Given uider my hand and official seal, this Ath day of JUTV s 1998

{( V
My Camnussnon E.\‘.plﬂ:h PR ; HHM%,MM o - e e

saoee? Notary Public

nrj'n
285

: _ ‘GR”E
RY. PLBLIC, SIA!
MQ Iéommnssm Expires
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. . LEL"H D,. Wl T . A ) g
[THE FOLLOWING DESCRIBED REAI.. BSTATE SIITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS,

T0-WIT: .
LoT 5, IN J.B. MORRISON":: NCE HILL ADDITION' TO COUNTRY CLUB HILL, A SUBDIVISION OF LOTS 32 TO

75 INCLUSIVE 'LOTS 104 TFJ 132 INCLUSIVE, LOTS 157 TO 100 INCLUSIVE, AND LOTS 208 TQ 223
INCLUSIVE, ‘I'OGETHER WITR UNDATED STREET, ALL IN .7, MORRISON'S COUNTRY CLUB HILLS SIXTH
ADDITION, A SU'BDIV].SION QF PART QF THE WEST 3/4 G¢ S#.CTION 20, TOWRSHIP 20 NORTH, RANGE 1i
BEAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTZ  TLLINOIS.]

pin  28-26-105-056
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