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MORTGAGE
THIS MORTGAGE 1S DATED JUNE 18, 1098, ko'weon JOSE L. VALDIVIA, and ANDRES VALDIVIA his wile,
whoae nddreas i 1321 N, J6TH AVE, MELROSE PARK, IL 60160 {reforrodt o below ns "Grantor"); and

Banco Popular, Hitinols, whose addroaa ia 1800 W, Lako Streot, Melroso Park, il 60160 {referred o below as
"Londer"),

GRANT QF MORTGAGE. For valunble conaideration, Grante: wertpagos, warrants, and conveys to Lender all
of Grantor's right, tillo, andt interost in and 10 the following doseithad rowl property, logether with all existing or
subsequontly orectod of aftixadt bulidings, Improvoments antifixturas: wll sasements, rights o way, and
appuctonances: all water, watar edghts, witercourses and diteh rights tinclading stock In utiittes with ditch or
irrigatian dghts): and ik othor rights, rayattios, and profits relaling to the resi proporty, Including without fimitalion
alt minerals, ofi, gas, goothormal and similar matters, located In COOK Cravly, State of inola (the "Renl
Praporly”):

THE SQUTH 68,76 FEET OF LOT 8 IN BLOCK 3 IN HENRY SOFFEL'S SSCOND ADDITION TO
MELROSE PARK IN THE WEST 1/2 OF SECTION 4, TOWNSHIP 39 NQRTH, ANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Reat Property or ita addross s commonly known as 1321 N, 35TH AVE.. MELROSE PARK. !, 60160, Tho
Raal Propany tax ldentitication numbor is 15-04-305-018-0000.

Grantor prasantly assigns 1o Lendar wll of Grantor's right, lile, and Inarost In and to all leases of the Property and
nlf Hents trom the Property. In addition, Grantor grants to Londer a Unitarm Commarcinl Code security imarest in
the Poarsenal Property and Rents,

DEFINITIONS. Tho following words shall have the following maanings whon used In this Margage. Terms not
ntherwise dafined In this Mertgage shall havo the moeanings atribuled 1o such torms in the Unilorm Commercial
Cade. All reforonses 1o dollar amounta shall mean amounts in {nwlu! money of the United States of America.

Gredit Agreemenl. Tho words "Crodit Agraement” mean the raveiving line of crodit agreemant dated June 18,
1998, betwean Lander and Grantor with a credit limit of $24,999.00, togather with all renewals of, extensions
of, maoclitications of, refinancings of, consolldations of, and substitutions for the Cradit Agreement, The intarest
fate undor the Credit Agreament ls a varlable interost rate basad upon an index. The index currently i8
8.500% per annum. The interest rate to be applied 1o the outstanding account balance shall be al a rate 3.000
parcentage points above the Index, subject howevar ta he foliowing maximum rate. Under no circumstancas
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shall the interest rate be more than the lesser of 25.000% per annum or the maximum rale allowed by
applicable law,

Existing Indebtedness, Tne words "Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section ol this Mongage.

Grantor, The word "Grantor" means JOSE L. VALDIVIA. The Grantor is the mortpagor under this Mortgage.

Guaranior. The word "Guarantor" means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties [n connection with the Indebtedness.

Improvements, The ward “Improvements” means and inciudes withowt fimitatlon all existing and future
improvements, bulidings, structures, mobile homas aflixed on the Real Property, lacilities, additions,
replacaments and other construction on the Real Proparty.
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indebtedness. The word "Indabladness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurred
by Lencler to enforse obiigations of Grantor under this Morlgage. together with interest on such amounts as
provided In this Morigaq.  Specifically, without limilation, this Mortgage secures a revalving line of credit
and shall secure not onty «he amount which Lentder has preaently advanced lo Grantor under the Credit
Agreement, but also anv !uture amounts which Lender may advante fo Grantor under the Credit
Agreement within twenty (20) yeare from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Morigage. The revoiving line of credit
obligates Lender o make advances to Grantor 8o long as Granlor complies with all the terms of the
Credit Agreement and Related Documaents. Such advances may be made, repaid, and remade from time
to time, subject to the limilation that the 12z outstanding balance owing at any one time, not including
finance charges on such hainnce ol a fixed or variable rate or sum as provided in the Credit Agreemant,
any temporary overages, other charges, and uny amounis expended or advanced as provided in this
paragraph, shail not exceed the Crodit Limit na provided in the Credil Agreement, It is the Intemion of
Grantor and Lender that this Martgage secures the balnnze outstanding under the Credit Agreement from

time to time from zerc up to the Credit Limit as provided uruie and any Intermediate balance, At no time
shal! the principai amount of indebtednoas secured by thio Mortgage, not including sums advanced to
profecl the security of the Mortgnge, exceed §74,997,00,

Londer. Tho word "Lender” maeans Banco Popular, illinols, its suscessors and assigns. The Lender is the
maortgageo undur thig Mortgagoe.

Mortguge, The word "Mortgage" moans this Morigago betwean Grantorcnd Lendor, and includes without
Hmitation all asslgnments and sacurily interast provigions raiating Lo tha Parsong’ Proparly angd Rents,

Personal Property. Tha words "Parsonal Proporly” moan &l equipment, fixtyres, and other aricles of
porsonal proporty now or harealtar ownod by Grantor, and now or heroalter attachad ocallixed o the Real
Proporly; togethar with all accessiony, parts, and additions to, all raptacomonts of, and ¢4 Substitutions for, any
of such property; and together with &ll proceeds (including without Himitaton all ingurance. proceeds and
refunds of pramiums) from any salo or other disposilion of the Propernty,

Proporly. The word "Proponty" moans collaciively the Real Propurty and tho Personal Property.

Renl Property, The words “Roal Proporty” mean tho proporty. Intorosts and rights duescribed above in the
"Grant of Mentgapn” soction.

Rolatod Documents, Tho words “Related Documents” moan and Include without imitation all promissory
nolod, cradit agrooments, loan agreoments, onvironmontal agroemonts, guarantlos, docurlly agreements,
mortpagoes, doeds of trust, ancd all othor instrumaents, agreemoents and documents, wholher now or herealior
oxisting, axocutad in connoction with tho Indnbtodness.

Ronts. Tho word "Ronts” means all prosant and 1uturo ronts, rovenups, Income, issuos, royalties. profite, and
othor honefits darivad lrom tha Proporty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise pravided in this Mortgage, Grantor shall pay to Lendar alt
amc?unltﬁ»i s&cuzed by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessior and use of
the Property shall be governed by tha foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and conlro! of and operate and
manaye the Proparly and collect the Rants from the Property,

Duty to Malr@ain. Grantor shall maintaln the Property in tenantable condition anct promptly perform all repairs,
replacernents, ard malntenance necessary to praserve lis value.

Hazardous Siubri@nces, The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"threatened release,”, as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compansation, and Liabliity Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. “TERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-439 ("SAhA“) the Haza:dous Materials Transportation Act, 48 U.S,C, Section 1801, et seq., the Resource
Conservation and Recave.y Art, 42 U.S.C. Section 6901, el seq., or alher applicable stale or Federal taws,
rules, or regJtations adoptca pursuan! {o any of the foregoing. The terms "hazardous wasle" and "hazardous
substance” shall also include, valhoit limitation, petroleum and petroleum b{-producls or any fraction thereol
and ashestos. Grantor represenis and warrants to Lender that: (a) During the period o! Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threalened release of any hazardous ‘wasie or substance by any persan on, under, about or from the Property,
(b} Grantor has na knowledge of, or reasor to belleve that there has been, except as previously disclosed 10
and acknowledged by Lender in writing, 154 any use, generalion, manufacturg, storage, treatmemt, disposal,
ralease, or threatened release o! any hazardeus waste or substance on, under, about or from the Propertx by
any prior owners or accupants of the Properftj/ or (i} any actual or threatened litigation or claims of any Kind
by any persion relating to such matters, and (¢' excepl as praviously disclosed to and acknowledged by
Lender in writing, (1) nelther Grantor nor any tenaant, contractor, agent or other authorized user of the Property
shall use, ganerate, manufacture, store, treat, dispose of, or release any hazardous wasile or substance on

uncler, about or from the Property and (i) any suce activity shall be conducted in compliance with all
applicable faderal, slale, and local laws, regulations and o:dinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authurizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, al Grantor's erpense, as Lender men?fI deem appropriate to

determine compliance of the Property with this section of the .'vlonqage. Any inspections or taests made by
Lender shall be for Lender's Purposes only and shall not_be constued 10 create any res!)onsibillt or labllity
on the part of Lander to Grantor ar 10 any other person. The reprezenizdons and warranties contalned herein
ariz based on Grantor's due diligence In investigating the Property <or hazardous waste and hazardous
substances. Grantor hergby (a) relaases and waives any future claime-agalnst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos'= under any such laws, and™ (b)
agrees to indemnify and hold harmiess Lender apainst any and all clalms. losses, liabilities, damages
Pqnaltles. and expenses which Lender may direclly or indirectly sustain or sufi2/ resulting from a breach o
his section of the Mortgage or as a consequence of any use, ganeration, manu‘acture, storage, disposal,
release or threatened release occurring prior 1o Gramor's ownership or interest in the Pronerly, whether or not
the same was or should have been known to Grantor. The provisions of 1his secuds ol the Mortgags
including the obligation to Indemnify, shall survive the payment of the Indebtedness upu the satisfaction an

reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisitici of any interest in
the Property, whether Dy foreciosure or otherwise,

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, perniit, or suifer any
stripping of or waste on or to the Property or any portlon of the Properly. Without limiting the generality of the
foragoing, Grantor wlll not remove, or granl 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock procucts without the prior written consent of Lender,

Removal of Improvements. Grantor shall nol demolish or remova any Improvements from the Real Proparty
without the prior written consent of Lender, As a condltion to the removal of any Impravements, Lender ma

require Grantor lo make arrangements satisfactory 1o Lender 1o replace such Improvements wit

Improvements of at least equal vaiue.

Lender's Right 1o Enter, Lender and its agents and reprasentatives may enter upon the Real Property at all
roasonable fimes to atiend to Lender's interests and to inspact the Property for purposaes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in ¢flect, of ali governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appenls, 8o long as Grantor has nolified Lender in writing prior to
dolné} 80 and so Ion& as, in Lender's sole opinion, Lander's Interasts in the Properl{ are not jeopardized,
Lender may require Grantor to post adequate securlty or a surely bond, reasonably saflsfactory 10 Lender, to
pratect Lender's interest,




. UNOFFICIAL COP stiio

- 06-~18-1958 Page 4
., Loan No 7000267 (Continuod)
;! Duty lo Protocl. Grartor 8 jroos nalther to abandon nor loave unattongad tho Proparty. Grantor shall do all

ather acts, in addition to 1hse acts sot forth above in thiy saction, which from tho characler and use of the
Rroperty aro reasonably nec assary 1o pralact and presorve tho Proporly,

PY

. DUE ON SALE « CONSENT kY LENDER. Londor may, at fts option, declare immadiatoly due and payable )
= sumg secured by this Mortgag upon tha sale or translor, without the Landar's priar weltten consent, of all or any
Y3 partof the Roal Proparty, or sy intorest in tha Real Property. A "sala or transfar® moans the convayanco of Real
L Proponty or any fght, titlo «r intorest thereln; whothor fogal, boneficind or equitalle; whother voluntary or

Involuntary; whethar by oulrlg W salo, deed, instalimont sale contract, land contract, contract for deod, Jensehold
Interost with a term groater tkan theow (3) yoirs, [ease~option contract, or by sale, assignment, or iransfor of any
bonaficial interest in or to ant land trust holding titlo (o the Roal Propay, or by any other method of conveyance
of Real Proparly Intorest, I any Grantor {8 o corporation, partnarship or limltod llability company, ransfer also
Includes any change In owne ship of more than twanty=fivo parcent (25%) of the voting s10ck, parnarship Interests
or limited liability company irtarests, as tha case may bo, of Grantor. Hawaovor, this option shall nol be oxerclsod
by Lender If such ¢:arcise is probibited by foderal law or by Hinais liw,

H\x‘ES AND LIENS( “he hillowing provisions rolating to the taxes and llang on the Proporty are a par of this
orlgiage,

Payment. Grantor shai-pay when due (and in all avanig prior to dollnquency‘) all thxos, payroll \nxes, special
laxoy, assessmeonts, wawr Jharges and sewor sorvice charges lovied againgt or on account of the F5roper|y.
and shall pay when dveal' claims for work dono on or for sarvices randared or material furnished to the
Proporly. Grantor shal mantain the Property froe of all lions having priority over or equal to tha inleras) of
Lender under Wnls Morgage, cxcop-for tho lien of taxes anc assessmants no! due, oxcepl for the Existing
Indebtodness refarred (3 bolow, wid excopl ag otherwise provided In tho following paragraph,

Rigit To Contest, Grinlor may withiiclo payment of any lax, nssessmont, or claim in connaction with a good
faith disputa ovar tha eoligation’to pay,-85-9ng as Lander's Intarest in (ha Propeny is not 'j_leoPardizad. il allen
arlses or is fled as a -e8ulL of nonpaymerGrantor shall within liftean (15) days after tha llen arlses or, if &
lign is llied, within fitean (15) days after Gean.or has notica of the filing, secure the discharge of the lien, or if
raquested by Lender deposit with Lendar <ash or a sufficient corporate surely bond or other securlty
satisfactory to Lender in an amount sulliclent 13 dizcharge the lien plus amr coBIS and attorneys’ (ees of other
chargos thay could accrue as a rosult of a foreciosura or sale under the llen. In any conlest, Grantor shall
defend itselt and Lerder and shali Batisfr any auvessa }ud(}ment belore enforcement agains! the Property.
(:‘uremlgzi | shall name Lender as an additional oblipes-under any surety bond furnished In the contest
pracaedings.

Evidence of Payment. Granlor shall upon demany furnish io Lender salistactory evidence of payment of the
taxes or assessments and shail authorize the appropriate govarimental official to daliver to Lender at any lime
a writlen statoment of the taxey and agsessmants against the Siapert:

Nolice of Conatruction. Grantor shall notify Lender at ieast filtgei (15)<lays befora any work is commenced,
any sarvicas are furnisned, or any matarials ara supplied lo the Properiv-it any machanic's lien, materiaimen's
fign, or othar lien could be assarted on account of the wark, services, o/ iwpterlals and tha ¢ost exceeds $1.00,
Grantor will upon request of Lander furnish 1o Lender advance assurances Fatisfactory to Lander that Grantor
can and will pay the cost of such improvemants.

aF!?PERTY DAMAGE INSURANCE. The following provisions relating (o Insuring the Property are a pan of this
prtgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire mourance with standard
extended coverage endorsements on & raplacement basis lor the full insurably vafue covering all
Improvements on the Real Property In an amount sufficient to avold application of any colasurance clause, and

- with a standard mortgagee clause in favor of Lender. Palicies shall be written by such insuixince companies
and In such form as may be reasonably acceptable (o Lender. Grantor shall defiver to Lender cartificates of
covarage from each insurer containln? & stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior wrilten notice to Lender ancd not conmlnlng any disclaimer of the insurer's
liability for tailure 1o E{WB such nolice, Each Insurance policy afso shall inciude an endorsament providing thal
coverage In favor of Lender will not be impaireg In any way by argz act, omisslon or default of Grantor or any
other person. The Real Propert?/ i5 localed in an area designated by the Diractor of the Federal Emergency
Managernent Aﬂency as a special flood hazard area, Granlor agrees 10 obtain and maintain Fedaral Flaod
Insurance, for the full unpald principal balance of the loan, up to the maximum policy limits set under the
{*Jatlon?ImF-‘lolod insurance Program, or as otherwise required by Lander, and 1o mainlain such insurance for the
erm of the laan.

Ap?llcatlon of Proceeds. Granlar shall promptly notily Lender of any loss or damage to the Property it the
estimated cos! of repair or replacement exceeds $1.00. Lender may make proof of ioss il Grantor fails to do
s0 within lifteen (15) days of tha casualty, Whether or not Lender’s security is imPaired Lender may, at its
election, apply lhe procéeds 1o the reduction of the Indebledness, payment of any lien affecting the Property,

of the restoration and repair of the Properly. If Lender elects to apply the praceeds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed Improvemants in a manner satisfactory to Lendar.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds lor the
reasondble cost of repair or restoration {f Grantor is not in default hereunder. Any proceeds which have nol
been disbursed within 180 dalys alter thelr receipt and which Lender has not committed to the repair or

De used first 10 pay any amount owing to Lender under this Mortgage, then to

restoralion of the Property shal
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repay accrued interest, and tha remainder, i any, shn'u'u- be a
ndabladnass. If Lender holds any proceeds afor payment in tull of 1
paid to Granlor.

Unexpired Insurance at Sale. Any unexpirad insurance shall inud 1o the bonefit of, and pass to, the
purchasar ol tho Property covared by this Morlgage at anr frustoe’s sale or other sale held under the
provisions of this Mortgage, or at any [oroclosuro sale of such Propeny.

Compliance with Exiotlnﬁ Indebtednsas. During the period in which any Existing Indebtedness described
below I8 in effect, compllance with the insurinca provisions contalned In the instrument avidencing such
Exigting Inclebtodness shalt constitute compliance with tha insurance provisions under this Mortgage, 10 the
oxtent compliance with the tarms of this Morlgage would constitute a duplication of Insurance raquirament,
any procoeds from the Insurance becomo payable on loss, tho provisions In this Mortgago for division of
rt’acg:)dds shall apply only 10 thit portion of tho proceads not payabie 1o the holder of tha Existing
ndnbtedness,

EXPENDITURES BY LENDER. Il Grantor falls 1o comply with any provision of this Martgage, Including any
obilgation 1o mairsiin Exigiing Indebtodndss in good standing as required below, or If any actlon or procee rlq 18
commenced tha wauld materially affect Lencer's intorests in the Property, Londer on Grantar's hehalt may, hul
shall not be roquired o, ke any action that Londor deams appropriate, /\ny amount that Lendar oxpends’in 0
doing will bear Interost 1t the rate provided for in the Cradit Agrnomont from tha data ingurred or pald by Lender 10
the dte of m[m?rmem ry rantor,. All Such exponses, at Landoer's oplion, wii W bo payable on demand, (b) be
addad to the balance oriea sradil line and be apportionnd among and ba payabla wit nnr insialimont paymenis
to bacome due during eithar 23 1the torm of any applicable Insuranca policy or” {li} the remalning torm of the Cradit
Agreement, or hj‘c) bo trantod “an a balloon payment which will be dud and payable ol the Credit Agreement's
maturily, This ortpape also wib-socure payment of thoso amounta,  The rights l:rcwldud for in this paragraph
shall ba in addilion 1o any athor rights ar any romadlios to which Landar may ba ontitled on actount of the dalault,
Any such actlon by Londer shall ntc ba.aonstrucd as curing tho dofault 80 18 1o bar Lendar from any remedy that
it othorwisa would havo had.

gg?ﬂgﬂlﬂm DEFENSE OF TITLE. Tho [ollowing provisions raluting to ownorship of tha Praparty arg a pan of this
110040,

Tille, Grantor warranla thn\: (n) Geantor nolds good and marketablo iitle of rocord 10 the Proporty In foe
simple, leae and cloar of al) lleng and encumizrzncay othor than those sot forth In tha Real Prol)erty descrlftlon
or in tha Existing Indebladness waction bolow or inany Wio insurance policy, litle report, or linal litle oplinion
issued In favor of, and acceptod by, Lendor in connaclion with this Mortgago, and (b} Grantor has the tull
right, powor, and authatlty 10 exocuto andd doliver this Manipaon 1o Lender.

Pplind to the principal balance of the
10 Indebiednass, such procoeds shall be

Dofonao of Titls. Subject 1o the excaption in tho |'mrar'runh above, Gramor witrrants ang witt forover dofond
tho tite to the Propor% ugainst ho lawlut clalms of wilpezgons, o tho ovenl any action or proceeding Is

commoncex that questions Granor's titlo or the Intgresl uf Laxdor under this Mongigo, Grantor shall delend
tho action at Grantor's oxpenge.  Grantar may bo 1he nomiradl party In such Frocnocl ng, ut Lender shall be
ontitled 1o participato in the proceoding and 10 b rograsentod n 1Ko protanding by counget of L.ondor's own
gholee, and Gramtor will cleltvor, or cause (o be deliverod, (o Londsr sach inglrumonts as Lender may reques!
from time o timo o parmit such parlicipation.

Complinnce With Laws. Qrantor wirrarts that tho Property and Grarter's use of the Proporty complies with
Al axisting applicablo inws, ordinancos, and ragulitions of govarnmentar satroritlos,

EXISTING INDEBTEDNESS, The lollowing provisions concerning  oxisliag ~Indobtedness (tho  "Existing
Indlobladness”) aro & part of this Morlgugo.

Existing Lion. Tho lien of this Mortgage sacuring the indebtodness may bo sucondary and inferlor 1o an
oxisting llen,  Grantor expressly covonanty and agraes o pay, of 00 10 tho-savanant of, the Exisling
inclobrocinass and to provent any dofault on such indebtodnoss, any dofaull uador the Tmstiumonis evidencing
such inclablednoss, of any dofaull undar any sacurity documaonts for such Ingebiednoss,

No Modifienation. Grantor shall not antor inte uny agreemant with the heldor of any moﬂilil'.}'a. dood of \rust, o
othor socurity agroament which has priority over this Mortg HEO by which that agraement is magified, amanced,
axtonciadl, or ranowed without tho prior wrltten consemt of Lendor. Grantar shall nelther request nor accep
any tuturo advancos undor any such securily agreamont without the prior writton consent of Lencor.

CONDEMNATION. Tho foltowing provisions rolating to condamnation of tho Proporly are a part of this Mortgage.

Applicntion of Net Proceeds, If all or any part ol the Proporly t& candemned by eminem domain proceedings
of by any proceoding or purchase in lieu of condemnation, Lencer may at its oleclion requiro that all or any
wortion ol tho net ?rucaocls of tha award Lo applad to tha Indebtednoss of the repair of restoration of tho

roparty.  Tho net progeads of 1o award shall moan the awird aftor payment of all reasonable costs,

oxponges, and attorneys’ 19es Incurrad by Landar in connaction with the condamnation,

Proceedings, [ any proceoding in condamnation s filad, Grantor shall promptly notiy Lendar in writing, and

Girantor shall promptly 1akeo such stops as may bo nocossiry 10 dofond tho action ang obtain the award,

Grantor may be the nominal ?artY In such precoeding, but Lender shall bo ontitled to panlc?m\e in the

procaerking and 10 bo representod in the proceading by counsal of ita own cholce, and Grantor will dellver or

guﬁ?& &g\:ﬁ%g dolivored to Lender such Instruments as miy ba requestod by it from tma Lo time to permil such
i 1 '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tho following provisions
relating 1o governmental taxes, tees and charges are a part of this Morlgage:

Current Tnaxes, Feea and Charges. Upon request by Lender, Grantor shall oxecute such documents In
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addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
Lendar's lien on the Real Property,  Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfeciing or continuing this Morigage, Including without limitation ail
laxes, fees, documentary stamps, and other charges for recerding or registering this Mortgage.

Taxes. The followinf) shall constitute taxes to which this section applies: (a) & specific tax upon this type of
Mongage or upen all or any part of the Indebtednass secured by this Mortgage; (b) a specific tax on Grantor
which Grantir is authorized or required to deduct from payments on the indebledness secured by this tvéoe of
Mortyage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on alf or any portion of the Indebtedness or on payments of principal and
inferest macie by Granlor,

Subsaguent Taxes. I any lax 10 which this section_applies |s enacied subsequent to the date of this
Mortgage, (his event shall have the same effect as an Event of Default (as defined below?. and Lender may
gxercise any or all of its avallabie remedies for an Event of Default as provided below unless Grantor elther
La) pays tha tax before Il becomes delinquent, or (b) contests the tax as Bruvided above In the Taxes and
t iedws sgactlun and deposits with Lender cash or a sulticient corporate surety bond or other security satlsfactory
o Lender,

SECURITY AGREZMENT; FINANCING STATEMENTS. The following provisions relating 1o 1his Morigage as a
securily agreement are 2 part of this Mortgage.

Security Agreem=nt. This Instrument shali constitute a security agreement to the exten! any of the Properly
constitutes fixtures or oiter personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial-Coza as amended from time to tima.

Securlly Intereal. Upon renuast by Lender, Granlor shall execute financing statements and take whatever
other action Is requested D‘y Lander 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition tn rscording this Mortgage in the real property records, Lendar may, at any
time and without Turther authorizeiion fram Girantor, flle executed counterparts, copies or reproductions of this
Mortgage as a financing statemen!. (arantor shall reimburse Lander for al! expenses incurred in perfecting or
conlinulng this security Interast. Upon.defauit, Granlor shall assemble the Personal Propeny in a manner and
al a place reasonably convenienl 1o Graater and Lender and make It available 1o Lender within ihree (3) days
after receipt of written demanc fram Lencer.

Addresgsea, The matlln? addresses of Granicr (deblor) and Lender (securad pany), from which information
concerning tha security intarest granted by this Murigage may be obtained (each as required by the Uniform
Commaorcial Code), are as stated on the first page of this Morntgage,

FURTHER ASSURANCES; ATTORNEY=IN-FACT, The'frlicwing provisions relating to further assurances and
attorney-in-fact aze a pant of this Mortgage.

Further Assurances. At any timo, and from time 1o time, upan reques! of Lender, Grantor will make, execule
and defiver, or will cause to be made, executed or deliveror, 'o Lender or 1o Lender's designes, and when
requested By Lender, cause 1o be filed, recorded, rellled, or ravecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, £y nnd all such mortgages, deeds of trust,
security deeds, securlly agreemants, financing stalemenls, contiaugtizn statements, instruments of further
assurance, certificates, and other documants as may, in the sole opiniuzof Lender, be necessary or desirable
in order to ellactuate, complels, perfect, continue, or presorve ‘a) tho otaizations of Grantor under the Credit
Agreament, this Mortgage, and the Related Documents, and (b) the llens ans securlly interasts created by this
Marigige on the Propery). whether now awned of hereafter acquired by Grasor. Uniess prohibited by law or
agreed to the conlrary by Lender in writing, Grantor shall raimburse Londer for all costs and axpenses
incurrag In cannection with the matters refarred to in this paragraph.

Attorney-in-Facl, It Grantor falls to do any of the things referred 1o In the precodinocragraph, Lender may
do 8¢ for and (n tha name of Granlor and at Granlor's oxpense. For such puruess3, Grantor hereby
irrovocably appoints Lender as Grantor's attornay=in-fact for the purpose of making, raacuting, dellverlnF.
fillng, recording, and doing all oher things as may be nacessary or desirable, in Lendor's sole opinion, (o
accornplish the matlors relerrad o in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all tha Indeblodnoss when dug, terminates the credit lino account, and
otherwise 8erforms all the obligaticns tmlmsad upon Grantor under this Morgage, Lendar ghall axecute and
deliver to Grantor a suitablo satigfaclion of this Mortgage anc sullable stalements of termination of any flnunclnﬁ
statement on e avidencing Lender's securlly intarest in tho Ronts and the Personal Property. Grantor will pay,
ﬂormlned by applicable |aw, any reasonable lormination lee as determined by Lender from time to tme. I,

owavar pnivmem is mace t)r Grantor, whethor volunmrllr or otherwlse, or hY quarantor or by any third parly, on
the Indebtedness and (hereafter Lendar I8 forcad 1o romit tho amount of tha paymont (a} to Grantor's trusiee In
hankrupicy or 10 zmr simllar parson urddor anr fadloral or slale bankrupley law or Jaw lor the relie! of dabtors, (b)
by reason of any judgment, dacroa or order of any court or adminisirativo body hnvinP Jurlsdliction over Lender or
an){ of Lendler's property, or fc) b* reagon ol nm{ saltlamont or compromisa of any clim madao by Lander with any
claimant (including without limitation Gritntor), the indobtednoss shall bo considerad unpaid for the purpose of
anforcament of thig Martgage dnd this Martgage shall continua 1o bo allactive or shall be reinstatad, as the cage
may be, notwhhstanding any cancollation of this Morigago or of any noto or other instrument or agreemaent
avidencing the Indebtadness and the Proporty will continto 16 socuro 1he amount ropait of recovared (o the samo
ox‘nnl as il that amount naver had been orlglanlly rocolvad by Londer, and Grantor shall be bound by any
judgment, docrag, orcor, sottiomant or compromiise rolating to tha Indobtadness or ta this Morigage.

DEFAULT. Each of tho following, &l the option of Landar, shall constitute an event of dofault (*Evort of Dafaull®)
under thig Morlﬂngo: () Grantor commits trauc or makes k matoridl misraprosontation & any lime in connection
with the cradit Tino accaunt, This can include, for oxampie, a lalso statomanl about Granlor's Income, HBBO!B,
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liabliies, or any other aspects of Grantor's linancial concition. (b) Grantor does not meel the re armem larms of
the credit line account, (cB Grantor's action or inaction adversaely affacts the caliateral for the credit line account ar
l.ender's rights Iin the coltateral. This can include, for examplo, {allure to maintain tequired insurance, waste or
degtructive use of the dwelling, fallure to pay taxes, death of all persons llable on tha account, transier of Litle or
sale of the dwelling, creation of a llen on the dwellin without Lender's permigsion, foreclosure by the holder of
another lien, or the use of funds or the dwelling lor prohibited purposes.

RIGHTS AND REMEDIES NN DEFAULT. Upon the occurrence of any Event of Delault and at an&( time therealter,
Lender, at ts optlon, may axercisa any one or mora of the following rights and remedies, in addition to any other
righls or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right al its option without notica 1o Grantor to declare the
entlrfaolgczebtednass immediately due and payable, including any prepayment panaity which Grantor would be
required (o pay.

UCC Remedles. With respact 10 all or any part_of the Fersonal Property, Lender shall bave all the rights and
roamedies of a sacured parly undar the Uniform Commercial Code.

Collect Reras. Lander shail have the right, withaut notice tg Grantor, to take possesslon of the Property and
coliect the Reris. i_ncluding] amounts past due and unpald, and apply the nel proceeds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lendar may require any lenant or other
user of the Prope(y 1D make payments of rent or use fees directly 1o Lender. If the Rents are collected by
Lender, then Gramei vevocdbly desipnates Lendar as Grantor's attorney-in-fact to endorsa instruments
received in payment thoreof in the name of Grantor and 1o ne;loliale the same and collect the proceeds,
Payments by tenants or ulbur users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are ‘mrde, whather or not any proper grounds for the demand existed. Laender may
exercise its rights under thia subnaragraph aither in parson, by agent, or through a receiver,

Morigagee in Poaseasion, Leiur shall have the right 1o ba placed as mortﬂagee in possession or to have a
recaivar appointed 10 take possession ~Lall or any part ol the Property, with the power 1o protect and praeserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Propeny
and apply the process, over and zbrve the cost ol the receivershll). againsl the Indebledness, Tha
mortgagea In possession or receiver may sprve without bond if permilted by law. Lender's righl to the
appaintment of a recelver shall oxist whether or not the apparent value of the Property exceeds the
In eF(edness by a substantial amount. Empieymant by Lender shall not disquality a person from serving as a
recelver,

Judicial Forectosure, Lender may oblain a judic.al decree toreclosing Grantor's Interast in all or any part of
the Proparty.

Deficiency Judgment, If permitted by applicable lav. Lender may obtain a iudgment for any deliciency

remaining in the Indebtedness due lo Lender after application of all armounls recelve
rights provided in this section,

Other Remedies. Lender shall have ali ather rights and rematies orovided in this Mortgage or the Credit
Agreement or avallable at law or In equity.

Sale of the Properly. To the extent permitied by applicable law, Gisiitar hereby walves any and all right to
have the property marshalled, In exercising its rights and remedias, Leadwr shall'be (ree to sell all or any part
of the Property together or separately, in one sale or by separale saies. l.enzer shall be antilied to bid at any
public sale on’all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and.p'ace of anPr puhtic sale of the
Personal Properly of of the time alter which any private sale or other intended iaposition of the Personal
Property is to bae made. Reasonable notice shail mean notice given at least ten (10) c.avs before the time of
the sale or disposition,

Walver; Election of Remedies, A waiver by any party of a breach of a provision ol this Morgage shall not
constitule a waiver of or prejudice the party's rights olherwise to demand sirict complianca with that provision
or any other provision, Elaction by Lender 10 pursue any remedy shall not exclude pursu), ol any other
remedy, and an efection o make expenditures or lake action to perform an obligation of Gramtor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its
remedies under this Martgage.

Attorneys' Feea; Expenses, !l Lender ingtitutes any suit or action 1o eplorce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the courl may ad'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or nal any court action is involved, all reagonable expenses Incurred
by Lender that in Lender's oplnion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the dale of expenditure uniil rapaid at the rate provided for in the Credit Agreement, Expenses covered
b? this paragraph Include, without limllatlon, however subject 1o any limits under applicable law, Lender's
attorneys’ lees and Lander's legal expenses whether or not there is a awsult, Including atterneys' feas for
bankruptcr proceedings Jtnciuding efforls 1o madily ar vacate any autormatic stay or Injunction), aP eals and
any anticipated post-judgment collection sarvices, the cost of searching records, obtalning litle reports
(Inclucling toreciosure reports}, surveyors’ reports, and appraisal fees, and title insurance, to the extent
ermitled by applicable law, Grantor also will pay any court costs, In addition 10 all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall ba In wriling, may be sent by telefacsimile (unless
otherwise raquired by law), and shall be offective when actually dellvered, or whan deposited with a nationally

from the exerclse of the
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racognized ovornight courier, or, It malload, shall be doemad otfactive whon doposilod in the United Statos mail firgt
ctags, cortifingd or registarec mall, ‘JOHH] j0 propaid, directod to tho addrosses shown near the beginning of this
Mortgaqa. Any parly mnr change ty ucldress lor noticas under this Morlgago by giving formal writien notica lo the
olher partlies, spacifying that the purpose of the notice 18 to chango the party's addross, All coples of notlces of
foreclcsure from the holder of any lien which has priority ovor this Mortgago shall be sent to Londer’'s addross, as
shown near the baginning of this Morlgage, For nalica purpeses, Grantor agraes 1o keop Lender nlormed at wl
timos of Granior's current addross.

MISCELLANEQUS PROVISIONS. Tha lollowing miscollanaous provisions aro a part of this Mongage:

Amendmaenta. This Mortgago, togothor with any Relaled Documonts, constitules the entire undorstanding and
muoomun! ol th parties ns to tho mattors sel forth In this Morigage. No alteratlon of or amendment (0 this

orlgnPn ghall bo offactlve unlass given in weiting and slgned vy the parly or partios sough! to be charged or
houndt Dy tho altoration or amendment,

Applicable Law. This Morigage han boen dolivered to Londer and ncoepted by Londer In the State of
Hlinoia. Thiz Mortgage shall be governed by und consirued in accordance with the tawa of the State of
liinois.

c:n'§ lon Hendings. Gaplion honclinf;s in this Maortgagn are for convenienco purposes only and aro not to be
usucl to Intorprol or aiine tho provisions of this Mortgige.

Mor?or. Therg shall Lo-rio morgur of tho interowt or ostite cronted by this Mortgage with any olher interasl or
ns!nn g lln ;hle Fglrgpuf!y at’aey tima hald by or for the benolll of Lendor in any capacity, without the wrilten
gonsont of L.anclor,

Sevarnbility, 11 a court ‘ot comuotent Jurigdiction finds unY' provision ol Lhig Morlgage 1o be invalid or
unonforceable as to any persun oe-clroumstance, such finding shall not ronder thal provision Invalid or
unantorcoablo as o any oﬁmr paraune or circumnstances. I foasible, any such offending ?rovlaion shall ba
ttoomad to bo modilied 10 be within 116 V'mits of enforcoabllity or valicity: howover, If the olfending provision
cannol bo so madilled, it shall bo strickon.and all othor provisions of this Mortgaga In all other rospects shall
remain valid gnd onferceablo.

Succeesors and Assigns, Subjoct to tho limliiions statad In this Morlgage on Iransler of Granlor's interes|
this Mortgage shall be binding upon and Inursiu the benofit of the partles, their succossors and asslgns, 1!
ownership of the Proparly becomns vested in & pesasn alhor than Grantor, Londer, without notice 1o Grantor
may denl with Grantor's succossors with rolorcnce to this Morlgage and tho indobtedness by way o
Iraab%twm}% or oxtension without releasing Grantor iromithe obligations of this Mortgage or liability under the
ndabtotness.

Time |s of the Essence. Time is of the essance In the pedzimance of this Mortgage.

Waiver of Homestead Exumﬁtlon. Grantor haroby relearas and waives all rigits and benefils of the
homestand exemption laws of tho Slate of lliinols as 1o all Indeb'zaness secured by this Mortgage.

Walvers and Consants, Londar shall not be daomed 10 hava walved any. rights undor this Morigage (or under
the Refated Documants) unless such waivor is In wriling and signed-bv-Lander, No delay or omission on he
part of Lender in exerc uln;f‘ any right shall olporaw a8 o waivor of suck clght or any other right. A walver by
any party of a provision of thig Monﬁnge shall not constitute a waiver of ur Eoglidice the party's right otherwise
to demand strict compllance with that pravision or any olher valﬁiun. N sinr waiver by Lender, nor any
course of denlln? between Lendar and Grantor, shall constitute a waiver of ‘am-ol Lender 8 rim\ts or any of
Grantor's obllgitions as o any future transaclions, Whenevar consent by Lendst is required in this Mortgage,
the granting) of such consant [y Londer In any instance shall not canstitute continulig sonsent to subsequent
(nstances whera Such consant I8 required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, A\D GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

) g A
ks o (trduia
N ’JOS?!VALDIVIA"
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestead Exemplion for the purpoae of expressly releasing and waiving all
righls and benefits of the hamestoad oxemption laws of the State of lllincle as to all debts secured by this
Mortgnge | und7and hat | have no {inbllity for any of the affirmalive covennnta in this Mortgage.

¢/

7 ///Z
ANDRES VA\:DWW

INDIVIDUAL ACKNOWLEDGMENT

statE 0F  Lhline s "OFFICIAL SEAL"

NOHEMI G
momnv PUBLIC sm@gﬁumns

CouNTY OF (ol ) Cominission Explras |0/26/2000

On this day bolore me, the undearsignad Newey Public, poraanally appeared JOSE L. VALDIVIA, ta me knawn 1o
bo tho Individual describad in and who oxocuted the Mortgage, and acknowledgod that ha or sho signad 1he
Morigage as his ar hor trae and voluntaey act and docd, 1or the uses and purposaes thorein mnnlloned.

Given under my hand and official seal thie __l,_‘]f_‘ _uly of, ’_ ;19 1

Bv_--S}Qgiﬂ;_.,j....ﬂaﬂ.&ums-. e Hosid
Nolar;/ Public in and for the State of \,_ (‘_Q_\h mg:t 3

ng ntH'JJ A, JD"‘&._L?[‘MJLL‘_'_‘K ’

My commiseion expiroe _ \LL\ __________ )QLK__..“... ,




06-18-1998 U N O F F Lg;lé%h'r C O E?J‘Y’JSSSQ

Loan No 7000287 {Continued)
I " INDIVIDUAL ACKNOWLEDGMENT

Page 10

SaALELK )

\ ' n“"-—‘- " '
I TTINN - 4 CIAL SEAL
NITEVSIVOR ) NOHEM) GARCIA
] ) 88 aOTCAFlY PUBLIC STATE OF ILLINOQIS
COUNTY OF (“L\_&\\,J ) Y omllsionEx iras §0/25/2000

On this day before me, the undersigned Notary Public, personally appeared ANDRES VALDIVIA, to me known 1o
be the individual described in and who nxecuted the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Walver of Homestead Exemplion as his or her (ree and voluntary act and deed, for the uses and
purpases theregin mentioned,

Given under my hend and ofticial seal this __L(?ﬁL day of ﬁLL AL , 19 C-\l ’(1\.
BV_MML\J &C&Lﬂ. 'l LLL‘::__...__._.._ Hesldinéj at |52) A "%I"ij\u{, Fie agat R e
Notary Publie in and for the Ztate of _ \0 ﬁ Ly, ;g;‘( A

My commigsion explires b l‘ 13‘,,_’} 0O .

IND'VIDUAL ACKNOWLEDGMENT

STATE OF 1§ LLinuin / ) "OFFICIAL SEAL"
. NOHEMI GARCIA ‘
)88 NOTARY PUBLIC STATE OF ILLINOIS
COUNTY OF (\ L\,C’Q\__’J ) dMy Commission Expirag 10282000

On this day before me, the undersignact Notary Public, personeliv-appearad ANDRES VALDIVIA, 1o me known to
be the individual described in and who executed the Waiver of horcalead Exemption, and acknowledged that he
or she signed the Walver of Homastead Exemption as his or her lree ard voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this 1%} th dayol . f(u,vi o 1997

By [\ al g L\,:".])QD_QQJ_.\;\.L(\%-."

i :

Residing at |50 A, th "\N&f e dogae e
Notary Public In and for the State of \,-\_U SRV,

My commiaslon expires ___ |() Lf)‘{." !<D§)@Q
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