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RETURN TO:

GMAC Mortgage Corporation

100 Witmar Road

Horsham, PA 19044-0963
alral Markets

{Space Abave This Line For Recording Data)

MORTGAGE LOAN NO: 496131905 :)\

RTGAGE ("Sewrity Instrument®) is givenon July 2, 1998 . The mortgagor Is

Worrower™). This Security Instrument is gived o - |
GMAC Mortgage Corporation Foorr f( IRTA A

10

which ix organized and existing under the laws of  Pennuvivania , and whose
nddress is 100 Witmer Road, P.O. Box 963, Horshar, PA 19044

("Lender"). Borrower owes Lender the principal sum of
Oone Hundred Seventy Seven Thousand Five Hundred -and 00/100

Dollars (L1.S. $ 177,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secutisy instrument ("Note*), which provides for monthly
paymenty, with the full debt, 1 not paid enrlier, due and payable on  August ‘1, 2013 . This Securlty
Instrument secures to Lender: (i) the repayment of the debt evidenced by the Noteowith interest, and all renewals, extensions
and modifications of the Note; th) the payment of all other sums, with interest, sdvinsed under paragraph 7 to protect the
secutity of this Security fnstrument; and (c) the performance of Borrower's covenains ond agreements under this Security
tnstrument and the Note. For this purpose. Borrower does hereby mortgage, grant aid copvey to Lender the following
described property located in Cook County, fliinois:
Lot 9 in Pontarelli Builders Subdivision, Unit 2, Being a subdivislica in
the North East 1/4 of Saection 19, Townahip 40 North, Range 13, East <7 the
Third Principal Meridian, in Cook County, Illincis.

PIN 13=19-207-047

which has the address of 6710 West Bernice, Chicago {Sirewt, Cliy),
Winols 60634 (“Property Address”);
(Zlp Cudej
ILLINOIS . Suigle Family - ENMA/EHLMC UNIFORM (NS TRUMENT
QMACM . CM$.0012.1L (s808) Farm 3014 9/90
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by flre, hazards included within the term “extended coverage” and any other hazards, including
floods or Ntooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to pratect Lender's rights in the Property In nccordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender anel shall inchude o standard mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of {oss, Borrower shall give prompi notice to the tnsurance carrier and Lender.,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or doer not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle n claim, then
Lender may collesi the insurance proceeds. Lender may use the procecds to repair or restore the Property or 10 pay sums
secured by this Securicy, Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender w! Rorrower otherwise agree in writing, any application ol proceeds to principal shall not exiend or
postpone the due date otz inonthly payments refeérred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property-1»“uciuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnge lo the Property prior 1¢ ke acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisiiion.

6. Occupancy, Preservation. Malntenance und Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, esiablizii and use the Propenty as Borrower's principal residence within sixty days after the
execution of this Security Instrument and saall continue to occupy the Property as Borrower's principal residence for at ieast one
year after the date of accupancy, unless Lendir «therwise agrees in writing, which consent shall not be unreasonably withhel,
or unless exicnuating circumstances exist which ‘e keyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by s Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, y.cuusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeftuie 01 the Borrower’s interest in the Property or other maerial
impairment of the lien created by this Security Instrument or Learer’s security interest. Borrower shall also be in default if
Barrowet, during the loan application process, gave materinlly false.c. tnaceurate information or statements to Lender (or falled
to provide Lender with any material information) in connection with the l>an vvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prircizal residence. If this Securtty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrswer acquires fee title to the Property, the
leasehold and the fee title shall not merge untess Lender agrees to the merger in writiig.

7. Protection of Lender's Rights in the Property, [f Borrower fails to perform/tie covenants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significantly affect Lendei*s rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or reaulatizng), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Piunerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumen:, appearing in courn, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aciicn under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by lhis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment,

8.  Mortgage Insurance. If Lender required morigage insurance ns a condition of muking the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums required
to obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the monigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 17
substantially equivalent mortgage insurance coverage is not availabte, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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[6. Burrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17, Trunsfer of the Property or u Beneflcinl Interest In Borruwer, IF afl or any purt of the Property or any interest in it
is sold or tennsfoered (or il n beneficial interest in Borrower Iy sold or transferred nnd Borrower I not a natural person) withou
Lender's prior written consent, Lender may, at its option, require Immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lendur if exercise Is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of nol
tess than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time peior ta the earlier of: (1) $ doys (of such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument. or (b} entry of a judgment enforcing this Security tnstrument. Those conditions are that Borrower: (a) pays
Lender all sum< which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defaull ef any other covennnts or agreements; {¢) pays all expenses incurred in enforcing this Sccurity Insirument,
including, but not Yimsted to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requite 10 nssure
that the lien of this Se.urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument’ skall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby cianli remain fully effective as it no acceleration had ocourred. However, this right to reinstate shafl
not apply in the case uf accelera’ini under paragraph 17,

19. Sale of Note;: Change ol i.oan Netvicer, The Note or a partial interest tn the Note (together with this Security
Instrument) miy be sold one or more tizaes without prior notice to Borrower. A sale may resull In a change in the entity (known
as the “Loan Servicer™) that collects mont'ily payments due under the Note snd this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiuiesu io a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
Biven written notice of the change in accordance with paragraph 14 above and npplicuble law. The notice will siate the name and ,
address of the new Lonn Servicer and the address 2 which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not couse of permit the presence, use, disposal, storage, or release of any
Hazardous Subwances on or in the Property. Borrower chali-nol do, nor allow anyone else to do, anythlng affecling the
Property that is in violation of any Environmental Law. The ‘prcading two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances aat are generally recognized to be appropriate to norma
residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigriion, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by way governmenial or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Propedty. is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parograph 20, "Hazardous Substances® are those substances deflaed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and riaizactive materials. As used in
this paragraph 20, “Environmental Law” means fedecal laws and laws of the jurisdiction wheie<h= Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

1. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b} the actlon required to cure the default:
(c) a date, not less thun 30 days from the dute the notlce Is glven to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result In acccleration of the sums
secured by this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate nfter accelerntion and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demand snd may foreciose this Security Instrument by judicial
proceeding. Lender shelt be entitled to collect nil expenses incurred In pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees und costs of title evidence.
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Emla" NAN
MORTGAGE EXONERATION RIDER

This MORTGAGE iy executed by PARKWAY BANK & TRUST COMPANY, not
personally but as Trustee as aloresaid in the exercise of the puwer and authority conferred
upon and vested in it ay such Trustee (and suid PARKWAY DANK & TRUST
COMPANY, hereby warrants that it possesses full power and authority to execute this
instrument), and it is expreasly understood and agreed that hothing herein or in

said Note contained shall be construed as cresting any linbility on the sald

Trustee or on said PARKWAY BANK & TRUST COMPANY petsonaily to pay the

said Nole or any interest that may accrue thereon, or any indebledness accruing
hereunder, of to perform any covenant either express or inplied herein contained,

ot on account of any warmanty or indemnificalon made hersunder, all such linbility,

i/ any. buing expressly waived by Mortgages and by every person now or hereafter
Jistraing any right or security hersunder, und that so far as the Trustee and its

sucesmom and said PARKWAY BANK & TRUST COMPANY personaily are concerned,
the.icers holder or holders of sald Note and the owner or owners of any indebtedness a
accruing hormunder shall took solely to the premises hereby conveved for the pay.

ment therso!l. o+ the enforcement of the lien hereby created, in the manner herein

and in said No'z-provided or by action to enforce the personal liability of the

guarantor, |l any.

The Trustee makes no petronal tepresentations as lo hor shall it be responsible for
the existence, locstion of nisintzaance of te chattels herein described, if sny, or

of any snvironmental condition, Auties or obligations voncerning the property
whether under any federsl, stale v2-iocal statute, rule, regulation, or ordinance.

The henellcinries of this Trust, have (hansgetnent and control of the use of the
property and as such, have the authority oh Uit own behall (o execute any document
a8 ehwironmental representative but not waupeni for or on behall of the Trustes.

PARKWAY BANK & TRUST LOMPANY As Prustee under Trust No.JC 200 s afores

lpmunnlly,/)
By [ XS ¥t 3 o

v;eh PRESIDENT & TRUM., dhncrsa

t /—
Afiest: . Loy L
Y v, r f .. E EAL
AsmT m T’RUSﬁ)I‘HL[‘.R LUB 4 KOMN
yp o Brare INOI
STATE OF [LLINOIS) NOTARY PURLC BIAYE QF ILLINOIS

) Commission Ex qug!" 05/22/2000
COUNTY OF COOK ) M

I, the undersigtied, n Notary Public In and for said County, in the State

aloresaid do hereby certily that the above named officers of PARKWAY BANK &
TRUST COMPANY, arv personally known to the to be the sume personts whose names
ute subscribed lo the [ureguing instrument in the capacities shown, appeared

betore me this day in person, and acknowledyed signing, sealing and delivering

the smd (nstrument as their (ree and voluntary act, for the uses und purposes

therein set forth.

Given unger m\ hu.nd and notarisl scal

T ol A
(Dale)

{Notary Public)
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