UNOFFICIAL COP %2307

PRLAOLRE 66 U0 Fage Lo 4
1298-07-17 13:30:31

voakc Loundy hecerdir LY

Ya3siLr Y

~
FRLE
HE
'
L,

W

GIT

S N

LIV
Nl 47 s
Preparad by: : ‘
BABS OLSZANOWSKI
MIDWEST FURDING CORPORATION
1020 31ST7 STREET, SUITE 300
DOWNERS GROVZ,, ILLINOIS 60515
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FHA Casv No,
LOAN NO. 02-28-47631 MORTGAGE 131:9316002 703

THIS MORTGAGE {"Sacurity Inslrumum"b I8 glvanon Jul ( 10, 1998
The Meonigagor Is JERT ANN OAUBCR, DIVORCED NAT SINCE REMARRIED and JOSEPH P,
PEGORIN, A BACHELOR

("Borrowor"), Thla Security Instrumant [s givon to
FIRST SUBURBAN MORTGAGE CORPORATION, AN [LLINOIS CORPORATIUH

, which Is
organizad and oxisting undor the luws of ILLINGIS , ang

whoso addrossis 450 £, 22ND STREET SUITE 170, LOMBARD, IL 60148

. [Londor"). Borrowor owos Londer the principal sum of

Ninoty Six Thousand Efght Hundred Fifty Dollars and Zuro Cents
This doly I8 evidencod by Borrower's note datod 1the samo dato as this Security Inslrumeont (‘Note®), which
providos for momhl; paymonta, with the full dobt, f not paid oarior, dua and parubiu on
August 1, 2028 . This Socurlty Instrument socutos to Landor: sm the repnyment of tho dalxt
evidencad) by tho Note, with Intorest, and all ronowals, extenslons and modilications of the Note; (b) the
paymont of all other sums, with Intorest, advanced unclor paragraph 7 to proteet the securlly of this
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Lender may, at any time, collect and hold amounts for Escrow ltems I an aggregate amount not to
axceed tho maximum amount that may be raquired for Borrower's ascrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Seclion 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amended from time ta thne {"RESPA"), except thal the cushion or reserve
permitted by RESPA for unanticipated disbursements or dlsbursements bafore the Borrower's payments
are avallable in the account may not be based on amounts due for the martgage Insurance premium,

If the amounts held by Lender for Escraw hems axceed the amounts permitted to be held by RESPA,
l.ender shaf* account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender al an; time s not sufficiant to pay the Escrow Items when due, Lender may notify the Borrower
and raquire Borruwir to make up the shortage as permitted by RESPA.

The Escrow Furas are pledged as additional security for all sums secured by this Security Instrument,
If Borrowar tenders v <ender the full payment of all such sums, Borrawer’s account shall be credited with
the halance remaining-foi 2% installment items (a), (o), and (¢} and any mongage insurance premium
Ingtaliment that Lender hes ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds < Borrower. Immediately prior to & foreclosure sale ol the Propenty ot lts
acquisition by Lender, Borrawer's 2cesunt shall be credited with any balance remalning for all installments
for tems (a), {&), and (c).

ol 3. Applicatian of Payments. Al paymants under paragraphs 1 and 2 shall be applled by Lender as
ollows:
Eirst, to the mortgage Insurance premiurr ' be paid by Lender to the Secretary or to the monthly
charge by the Secretary Instead of the moinly mongage insurance premium,
Second, o any taxes, special assessments, lexser old payments or ground rents, and fire, flood and
other hazard insurance pramlums, as required,
Third, to Inerest due under the Note,
Fourth, to amortization of the principal of the Note; ard
Flith, 1o ate charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrower shli insure.all improvemaents onh the Property,
whother now In existence or subsequently eracted, agalns! any ha; ardy, tasualties, and contingencies,
including fir, for which Lender requires insurance. This Insurance shaii b2 maintained in the amounis and
for the perlods that Lander raquires, Borrower shall also insure all improvamants on the Property, whether
now in existence or subsequently arected, against loss by floods to the exten reauired by the Secretary. All
insurance shafl be carrled with companies approved by Lender. The Insurance poficies and any renawals
ﬁhalcli be held by Lender and shall Includa loss payable clauses in tavor of, and in.a form acceptable lo,

ander.

In the gven! of |oss, Borrower shall give Lender Immediate notice by mail. Lender may.inake prool of
logs i not made promplly by Borrower. Each Insurance company concerned Is hereby nahorized and
directed to make payment for such loss directly to Lender, ingtead of ta Borrower and o Lordar jolntly, All
or any pan of the Insurance proceeds may be applied by Lender, at its option, either () to the rautivtion of
the Indebtedness under the Note and this Security Instrument, tirs! 1o any delinguent amounts spplied in
thee order in paragraph 3, and then to ﬁrepaymem of principal, or (b) to the restoration or repalr of the
tamaged Property, Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are relerred o In paragraph 2, or change the amount of such
payments. Any excoss Insurance proteeds over an amount required to pay all outstanding Indebtednass
under the Note and this Security Instrument shall be pald to tha entity lagally entitied thereto.

In the avent of foreclosure of thls Securlty Insirumant or other tranafer of title to the Propenty that
extinguishes the indebledness, all right, titla and Interest ol Borrower In and to insurance policles In force
shall pass to the purchaser,

FHACanve No. [31:9316002 703
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8. Fees. Londor may coltect fans and chargos authorizod by the Socrotary,

9. Grounds for Accelaration of Debt,
{a) Default. Londer may, oxcept as limited by reguiations issued by tho Secrotary, In the case of
hmymom dofaults, roquire Immediate paymont In tult of all sums socurod by this Security Instrument

() Parrowor delaults by falling to pay in full any monthly payment required by this Security
Insitumant prior to or on the due date of the noxt monthly payment, or
() Buriawer dofaults by falling, for a perlod of thiny days, to perform any other obligations
contalisec’ in this Securlty Instritment.
{b) Sale Wrinout Credit Approval. Lender shall, I permitted by applicablo law (Iincluding Section
341(d) of the Carr.-St. Gormain Depository Institutlons Act of 1982, 12 U.S.C. 1701)-3(d})) and with
the prior approve! orthe Secretary, require Immediate payment In full of all sums secured by this
Sacurity tnstrument of:
() All or pan of tiie Pronanty, or a benaficial interes! in a trust owning all or part of the Property, (s
sold or otherwise trantfer/ea (other than by devise or doscent), and
(I The Proparty Is not occupied by the purchaser or grantee as his or her principai residence, or
the purchaser or grantee (0es so occupy the Properly but his or her credlt has not been
approved In accordance with iiv; requirements of the Secretary.
(€) No Walver. If clrcumstances occur thal would permit Lender lo requira immediate payment In
full, but Lender doas not require suci-payments, Lender does nat walve its rights with respact 1o
subsequent evonts,
(d) Regulations of RUD Secretary. In many clrcumstances regulations lssued by the Secretary will
limit Lendor's rights, In the case of payment cateulls, to require immediate paymant in lull and
fareciose it not pald. This Securlty Instrumant dows not authorize acceleration or foreclosure if not
permitied by ragulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees thal If this-ancurity Instrument and the Note are not
detarmined to be eligible for insurance under tha National '4zuging Act within 60 days from the date
hereof, Lender may, at Its option, require immediate paymari Ity full of alt sums secured by this
Secunity Instirument, A wriiten statement af anr authorlzed age o ine Secretary dated subsequent
to 60 days from the date hereo, decllnln? to Insura this Security tristiument and the Note, shall be
desmed conclusive praof of such Ineliglbility. Notwithstanding the forego'rig, this option may not ba
exercised by Lender when the unavallabllity of insurance Is solely due <c Lendar's fallure to remit a
mortgage insurance premium to the Secretary.

10. Reinstalement. Borrower has a right to be reinstated if Lender has required invmexlrte payment in
full because of Borrower's faliure to pay an amount due under the Note or this Securlty.insirument. This
right applies evon after foreclosure Froceedlngs are Instituted, To reinstate the Securty instrument,
Borrawer shall tender in a lump sum all amounts required to bring Borrower's account current Inckiding, to
the extent they are obligations of Borrower under this Security instrument, foreclosure costs and
reasonable and customary atlorneys' fees and expenses properly assoclated whh the foreclosure
proceeding. Upan reinstatement by Borrower, this Securlty Instrument and the abligations that it secures
shall remaln In effect as If Lender had nat required immediate payment in full. Mowever, Lender Is not
required 1o permit relnstatement if: ()) Lender has accepted reinstatement atter the commencement of
foraclosure proceedings within two years Immediately preceding the commencement of a cutrent
foreciosure praceeding, (1) reinstatement will praciude foreclasure on differant grounds In the future, or (il
reinstatement will adversely atiect the priority of the llen created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Nol a Waiver, Extension of the time of
payment or modification of amonization of the sums secured by this Security Instrument ?ranted by Lender
to any successor In Intgrest of Borrower shall not aperate to ralease the liabllity of the orlginal Borrower or

FHACaseNo. 131:9316002 703
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BY SIGNING BELOW, Botrower accepts and agrees 10 the lerms contained In 1his Security instrument
and In any tidar{s) execuled by Borrowar and recordad with I,

Lrei /t’) / A) ) L (Soai)

1 ANN DAUBER PEG'ORIN  Botrowat

e (80BN e e (Sel)

Jlowawnt ‘Borrowet

O e e e e (68)
-Borto! vot -Borowe!

v e fBeal) Ll SOOI £ |} |
Botiowet Borrower

STATE OF ILLINOIS CCH Counly ss:

77// e UA "—21 M&oﬁaw Public in and for said county an< stale do hereby certify that
JERI ANN DAUBER™and JOSEPH P, PEGORIN/ 1 BRONE2 AR

F DIVERCED T SACE  LempRrs &by

personally known to me 1o be the same parson(s} whose name(s) subscribed to the foregolng inatt Jmenl
appeared before me this day in person, and acknowiedged that  they signed and defiveres the sals

instrumentas  theiyr freeand volunlary act, for the us g § and purpoges { paem se(uo
Glven under my hand and official seal, this / day of
iy Commisslon Explres.

WotaryPublie
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o Vtay Fat oo e : 131:9316002 703
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