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| COREWEST BANC "
. 5405 GARDEN GROVE BQULE\ARD. SUITE 300
- WESTMINSTER, CA 92683
(.; } Laan Number; 6CHI5914 /g
N MORTGAGE
¥
N
hS THIS MORTGAGE ("Seew Ity Trstonpsem™) is given on July 01, 1998 . The mortgagor 18

JONATHON G, WELLS, AN NNMARRI:D MAN

1/ \ ("Borrawer™). Thiy Security b trument s given to

COREWEST BANC

-1
W .
[ whieh is orgmized s sxisihin 3 under tho laws of CALTFORNIA , il whose
{ ! midress iy 5405 GARDEN GIIOVE BOULEVARD, SUITE 300
WESTMINSTER, CA 926013 (render*), Borrower owes Lender the principal sum of
Two Hundred Twenty-Ote Thousand & 00/100
Doltars (U.8, $221,000,00 I}
This debt iy evidenved by Bocrower's nofe dated the same dite ns this Secueasty Instrument ("Note™), which provides for
wontlly payments, with the full debe, if not puid earlier, due and paynble on July 01, 2028

This Securlty Instrument seeures 1o Lender: (n) the cepayraent of the debt evidenced by Y Note, with interest, and nl} renewnds,
extensions and modifications of the Note; (b) the payment of uif otlier sums, with interesi;, sdvimced under paragraph 7 to
protect e seeurity of this Security Instrument; andd (¢) the performance of Borrower's covenme aml agreemess under this
Security tnstrament arct the Notw, For this puepose, Borrower does hereby mortgage, grant md conveyto Lender the following
deseribed property tocated in CO0K County, Hlinais:
UNIT 11A +OGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 73 EAST ELM STREET CONDOMINIUM AS DELINEATED AND DEFINED IN THI

DECLARATION RECORDED AS DCOUMENT NUMER 22611672, IN THE WEST 1/2 OF THE

SQUTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,

Parce! 1D #: 17-03-201.068-1011

which hos the ncdress of
Minols 60611 MERT ELH Sm“l/i M {("Property Address™); CHICAGD

ILKINOIASI nrnlly-ENMATFHLMEC UNIFORM
INSTRUMENT Form 3614 9/D0
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" TGGETHER WITH all e improvements now or hereafier erected an the property, ani ul! ensememts, appurtenances, and
fixtures now or hereafter a part of the property, Al replacemunts and widitions shall also be covered by this Seeurity
Instrument, All of the loregoing s referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borrower is lnwfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is utencumbered, except for ¢ncwmbrances of record. Borrower warrants
and will defend generally the title to the Property agninst all clalms nnd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenunts with limited
varintions by jurisdiction to constitute a uniform security instrument covering renl property.

UNIFORM COVENANTS, Borrowor nixl Lender covenant nnd agree as follows;

1. Payment of Peincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subject 1o applicable law or 1o o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paie in full, w sum ("Funds®) for: (n) yearly taxes
and nssessments which may nitain priority over this Security Instrument as & lien on the Property; (b) yearly teaschold payments
or ground rems on thy Property, i any; (¢) yearly hazard or property Insurance prentiums; (d) yearly flood insurance premiums,
if any; (¢) yearly modpags insurnnce premiums, i any; and () any sums payable by Borrower 1o Lender, i accordance with
the provisions of paragiaph 8, in licy of the payment of mortgage Insurance premiums, ‘These items are called “Escrow Rems,”
Lendor may, ot any tng, sofeet and hold Funds in an amount not to exceed the maximum amount o lender for a federally
related mortgage loan moy reguice for Borrower's eserow account under the federal Real Estute Settlement Procedures Act of
1974 ns amended from thme to e, 12 U.8.C, Section 2501 ¢f seq. ("RESPA™), unless anather law that applies to the Funds
sels & lesser nmount. 1Y so, Lender may.ot nny time, collect and hold Funds in ap amount not © exceed the lesser amounl,
Lender may estimate the amount of Fuady stae on the basis of current datn and reasonnble estimates of expenditures of future
Escrow ftems or otherwise in accordance with zppticable law,

The Funcls shall be held in an fostiuton whose deposits are fnsured by a federa) agency, instrumentulity, or entity
{including Lender, If Lender is such an institutiord o in any Federal Honte Lo Bask, Lender shall apply the Funds (o pay the
Escrow items, Lender muy not charge Borrower for toldbag and applying (he Funds, annually analyzing the escrow account, or
vorifying the Escrow ltems, unless Lemder pays Borrowe interest on the Funds nnd applicuble law permits Lender 10 make such
o chiorge. However, Lender may require Borrower to pay aone-iime charge tor an independent real estate thx reporing service
used by Lender in connection with this foan, unless apphicakic, law provides otherwise. Unless an agreement is made or
applicable law requires interest ta be paid, Lender shall not be repired to pry Borrower sy interest or eurninigs on the Funds,
Borrower and Lender may agree in writing, however, that interest spziibe prid on the Funds. Lender shall give 1o Borrower,
without charge, an annunl nccounting of the Funds, showlng credits wos debits to the Funds and the purpose for which ench
clebit 1o the Funds was made, The Funds are pledged as additional securityor all sums secured by this Securlty Insteumennt,

If the Funds held by Lender exceed the smounts pertiitted to be held by applizable Inw, Lender shall account 10 Borrower
for the excess Funds in nccordance with the requirements of appicable faw, 1 i /amount of the Funds held by Lender at any
time ts not sufticient to puy the Escrow lems when due, Lender mny so notify Borrawerin writing, and, in such cnse Borrower
shall pay to Lender the amounl necessary 1o make up the deficlency, Burrower shall mate up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shublpromptly refind to Borrower any
Funds held by Lemder, If, under paragraph 21, Lender shalt ncquire or sel) the Property, Lender, pricr to the ncquisition or sale
ol the Proporty, shatl apply any Funds held by Lender at the time of ncquisition or sale as n credit egodas the swms secnred by
thiy Security Instrument.

3, Application of Payments, Unless applicable tnw provides otherwlse, all payments received by Lendarunder paragraphs
1 and 2 shail be applied; first, o any prepayment charges due under the Note; second, to amounis payable under puragraphy 2;
third, 10 interest due; fourth, to principa) due: and lust, to any lnte charges due under the Note,

4, Charges; Lieny, Borrower shall pay all taxes, assessments, charges, fines and impositions mtribuiable 10 the Property
which may attain priority over this Sceurity Instrument, am! leaschold payments or ground rents, If iy, Borrower shall pay
these obligations iy the manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay then on time directly
to the person owed payment, Borrower shall promptly furnish to Leader alt notlees of smowts to be paid under this paragraph,
1¢ Borrower makes these payments directly, Borrower shall promptly furnish to Lender recedpts evidencing the payments,

Borrower shall promptly discharge any len which hns priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the oblignilon secured by the liew In a manner scceptable to Lender; (b) comests in good faith the Hen
by, or defends agrinst enforcement of the llen in, legal proceedings which in the Lender's oplnion operate to prevent the
enforcement of the ten; or (¢} seeutes from the holder of the tien nn agreement satistactory 10 Lender subordinaling the lien to

JBHIIL} 1920801 Page ¥ 61 8
LN




v b e )
o el | 5 fage 3of 10

UNOFFICIAL CORY,

1)

this Security Instrument, Lender may give Botrower o notiee fdentifylng the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Huzard or Property lnswrance, Borrower shall keep the improvements now existing or herenfier erected on the
Preporty (nsurecd agninst loss by fire, hozards Inchuded within the term "exteded covernge” and any other hazards, including
floods or Rooding, Tor which Lender requires insurance, This insueance shal) be maintained in the nmounts and for the perivds
that Lender requires. The insurance carrior providing the insurnnce shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1¢ Borrower fuils to maintain covernge described ubove, Lender may, at Lender’s
option, obtaln covercge to protect Lotcor's rights in the Property in accordunce with paragraph 7.

ANl insurance policies and renewnls shidl be acceptable to Lender and shall include n stuchird muriguge elause. Lender
shatl have the right 1o hold the policies and renewnls, 1f Lender requires, Borrower shall prompily give to Lender b receipts of
pokt premivms and renewal notices, In the ovent of loss, Borrower shull glve prompt notice to the insurance carrier and Lender,
Lunder may make proot of Joss if not made promptly by Borrower,

Uniess Lender mod Borrower otherwise agree in writing, insurance proceeds shull be npplied to restoration ar repair of the
Peoperty damnged; s the restoration or repair s economicully feasible and Lender'’s security is not lessened. I the resioration or
repair is not econosiienlly feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Securiiy) lnstrumont, whether or not then due, with any excess paicd to Borrower. If Borrower abandons the
Froperty, or does nol wswer within 30 days a notice from Lender that the insurance carrier hns offered to settle n claim, then
Lender may collect the Insivince proceeds, Lender muy use the proceeds to repair or restore the Properiy or 1o pity sums
secured by this Security Insteuziens; whether or not then due, The 30-day period will begin when the notice is given,

Unless Leader aad Borrower otherwise agree {n wrlting, any application of proceeds 1o principal shall not extemd or
postpone the due date of the monthly zavments referred to In puragraphs | and 2 or change the amount of' the payments. if
under puragraph 21 the Property is acqiided by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition stall pass (o Lender to the extent of the sims secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance wx¢-Peotection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use e Propeiy s Borrower's principal residence within sixty days aher the execution of
this Seeurity Instrument and shall continue to occupy the Proserty as Borrower's principul residence for at least one year afier
the date ot occupancy, unless Lender otherwise agrees In vriting, whick consent shall not be unreasorably withheld, or unless
oxienuating circumstances exist which are beyond Borrower's rontrol, Borrower shall not destroy, dumage or impair the
Property, utlow the Property to deteriorate, or commiit waste opthe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that In Lerier’s good fuith judgment could result in forfeiure of the
Propesty or otherwise materially impair the lien cremted by this Securliyanutrument or Lender's security interest, Borrower tiny
cure such a defilt and reinstate, 48 provided in paragraph 18, by causiig e uetion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrower s-inierest in the Property or other malerial
impairment of tae lien cremed by this Security Instrument or Lender's security/inictest, Borrower shail also be in default if
Borrower, during the loan application process, gave muterially fulse or inaceurste inforiation or statements to Lender (or failed
to provide Lender with any materinl Information) in connection with the loan evidenced ty tie Note, inchiding, but not limited
to, representations concerning Borrower's oceupincy of the Property as o principal residence., 1 this Security Instrument is on
lensehotd, Borrower shall comply with all the provisions of the lease. If Borrower ncquiresiec, tile 1o the Property, the
feaschotd and the fec title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. IF Borrower fails to perform the covenants ans sgreements contuined in
this Security Iistrument, or there is a legal proceeding that may significantly affect Lender's rights it tne' Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lnws or regulations), ther Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Lender's aclions may
inchude paying any sums secured by n len which has priority over this Security Instrament, wppearing in courl, paying
rensanable attorneys’ tees and entering on the Property to make repairs. Although Lender may take actiors under ths paragraph
7. Lewder does tot have 1o do so.

Any amounts disbursed by Lender under this paragruph 7 shall become ndditionn! debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notlee from Lender to Borrower requesting
paymot,

B. Mortgage Insurance, If Lender required mortgnge insurance as n condition of making the lonn secured by this Seeurity
Instrumont, Borrower shall pay the premiums required o maintaln the mortgage insurance in effect. If, for any renson, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiumsrg:\;ulrcd o
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obtain covernge substantiafly equivatent to the mortgage Insurmnce previously in effeet, st cost substuntially equivident 1o the
cost o Borrower of thy mortgnge Insurance proviously in offect, from an aernaie morigage Tnsurer approved by Letder, If
substantially equivalent morigage nsurance coverage is not wvaifuble, Borrower shall pay 10 Lender ench month a sum equal 10
one-twelith of the yeurly mortgage insuranee promivm being pald by Borrower when the nsurance caverage Japsed or censed to
o bn effect, Lender will aecept, use and retaln these payments as b loss yeserve in Hew of moriguge insurance, Loss reserve
payments may no longor be reguired, ot the option of Lender, if mortgage Insuranee coverage (In te amount and for the periud
thae Londer requires) provided by an insurer spproved by Lender again becomes avallable and 1 obinined, Borrower shall pay
the premlums required 10 matntain mortgage nsurance in elfeet, or to provide u loss reserve, umit te requirement for morgnge
insnrance ends in accordanco with nny writen agreement hetween Borrower and Lender or applicable fuw,

9. Inspection, Lender or i1 ngent mny mako rensonnble entries upon and inspections of the Property. Lender shall give
Borcower notice at the thue of or prior to an inspection specifying rensonable cause for the inspection,

10, Condemnation, The proceeds af any award or chsim Jor dmmnges, direel or consequential, in comsection with any
candemnation or other nking of wy purt of the Property, of for conveyance in Men of condemnntion, are hereby ussigned i
shall be paid to Lender.,

In the evental 1 otal taking of the Praperty, the proceeds shudl be appiied to the sums sectred by this Security Insirument,
whether or nob thenaue, with any excess pald to Borrower, In the event of o partinl taking of the Propenty in which the tair
market valio of the Provorty immedintely before the waking Is equal to or greuter than the nmount of the sums secured by this
Security Instrument imerciately bofore the (aking, uniess Bortower and Lender otherslse agree in weiting, the sums secured by
this Security Instrutment shali oo, reduced by the amount of the procecds multiplicd by the following fenction: () the ot
amount of the sums seeuied Impedinely before e tking, divided by (b) the falr market value of the Property Immedintely
before the taking, Any balance il be paid 1o Boreower, In the event of o partlal taking of the Propeny in which the Tuir
wrkel vidue of the Propurty mtmeclately before the taking I8 less than the amoumt of the sums secured inmediately before the
tking, unless Borrower and Lender otherwlse agree in writing or unless applicable tnw otherwise provides, the proceeds shal)
be applled to the sums seeured by this Seeurlty [nstrament whether or not the sums are hen due,

(I'vhe Property is abricdoned by Borrower, or i, niter notice by Lender to Borrower that the condemnor offers 10 make mn
award or settte o clunim for damuges, Boreowor faiis fo_zespond 1o Lender within 30 dnys sfter the date the notiee Is glven,
Lender is authorized to collect andd apply the proceeds, s option, elther to restoration or replr of the Property of (o the sunms
seetred by this Securlly nstrament, whether or not hen dur,

Uniess Lender and Boreower otherwiso agree In wrivap-sny upptication of proceeds to principul shall not extend or
postpone the duw dote of the monthiy paymients referred 1o b pissgraphs 1 and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbenvanee By Londer Not a-wWaiver, Bxtenslon of te time for puyment or moditicution
ol umortization of the sums secured by this Seeurity Instrument granted by Lender (o any successor in interest of Borrower shall
not operie 10 relense the liabillty of the ariginal Borrower or Borrower!'s 2uccessors In interest, Lender shatl not be regnired 1o
commence proceedings ngninst uny successor in interest or refuse 10 extend 1irie for vayment or olherwise modify amortizition
of the sums seeured by this Securlty Instrument by reason of any demand wpse by the origianl Borrower or Borrower's
siceessors in interest, Aty torbearance by Lender in exorcising any right or remedy ehsall not be a walver of or preciude the
exorcise of any right or remedy,

12, Successors and Asslgns Bound; Joint and Seveen} Linbility; Co-signers, “Vhe covenants and agreements of this
Seeurlty Instecunent shall bind and benofit the successors and assigns of Lender and Borrower-subject o the provisions of
puragraph 17, Borrower's covenants and ngreements shatl be joint and severul, Any Borrower vhe co-signs this Security
Instrument but dloes not exceute tho Norte: ()} 1 co-slgning this Security Instrument ondy 1o moripage, gram and convey thal
Borrower's intorest in the Property widder vhe terms of this Secarity Instrament; (b) s not personnily ol gited 1o puy (e sums
secured by dils Securlty fnstrument; and (¢ ngrees that Lendor aud any other Borrower may agree o extend; modify, forbenr or
muke any accommodntions with regard to the terms of 1his Security Instrument or the Note without thit Borrower's consent,

13, Lonn Churges. 1f the Toan secured by this Security Instrument is subjeet 1o a law which sets maximum loan charges,
and that law is Geally Interpreled 30 that the imerest or other foa charges collected or 10 be collected In connection with the
loan exceed the pertirted Hinits, then: {a) any such lomn charge shall be rechuced by the amount necessary 10 reduce he charge
to the permitted Hmit; and (b) any sums already colleeted from Borrower which exceeded permitted Histts will be refunded to
Borrower, Lender may choose to make this refund by reductng the principal owed under the Nole or by making o direct
payment t¢ Borrower, IF a rofund reduces principal. the reduction will be tremed as o partiad prepayment without any
prepayment charge under the Note,

14, Notlees, Any notlce Lo Borrower provided for In this Securlty Instrument shafl be given by delivering it or by malling
it by first class nail unless opplicnble law requires use of another method, The notlee shill he direcied 1o the Property Address
or uny other address Borrower designales by notice to Lender. Any notice to Lender shalt be given by first ¢lasg mall to
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Lender's address stated herein or any other nddress Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deomed to have been given to Borrower or Lender when given us provided in this parngraph.

18, Governing Linw; Severability, 'This Security [nstrumoent shall be governed by federal {aw and the law of the
jurisdictien in which the Proporty is focated. In the event that any provision or clause of this Securlty Instrument or the Note
contlicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of thls Securlty Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instnunent,

17. Teanster of the Peoperty or a Beneflcial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or transferred (or I n beneficial interest in Borrower is sold or transferred and Borrower is not o nalural person) without
Lender’s prior written consent, Lender may, at its option, require Immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Securlly Instrument,

IV Lender excralses this option, Lender shall give Borrower notice of accelermion. ‘The notice shall provide o period of not
less than 30 days o the date the notice Is dellvered or mmdled within which Borrower must pay all sums secured by this
Security Instrument, 46 Sarrower falls 1o pay these sums prior to the expirntion of this period, Lender may invoke wny remedies
permiued by this Seeutisy Distrument without further notico or demuixd on Borrower,

18, Borrower's 20;,::', 9 Relnstate, 10 Dorrower meets cerlain conditions, Borrower shall have the vight o have
enforcement of this Securily tpsirwment discontinued st sny time prior (o the carller of: (1) 5 duys (or such other perfod s
applicable law may speclly for cebistatement) before sale of the Property pursuant 1o any power of sale contained in this
Seanitity Instrument; or (1) emtry G n judement enforeing 1bis Seeurity Instrument, "Those conditions are that Borrower: (a) pays
Lender nll sums which then would be Hug sader this Seeurlty Instrument and the Note a8 i no accelersion had oeeurred; (b)
cures any defimlt of any other covommy or pgicements; (¢) pays all expenses incurred I enforcing this Security Instrument,
including, but not timited to, rensonnble nttoneys’ tees; and (d) takes such wetion as Lender may rensonably require to assure
that the len of this Security insteument, Londer's rfains In the Property mxl Borrower's oblgation o pay the sums secured by
Gais Seeurity Instrument shall continue unchanged, Uon reinstaement by Borrower, this Security Instrument wnd the
ubligations securedd horeby shall reinln fally effective s it no aceeloration had oceurred. However, this right to relnstate shabl
10t apply in the ehse of accoleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noieoor o partial interest in the Note (logether with this Security
Instrument) muy be sold ono or more timey withowt prier notice w Zorrower, A sale may result in a chunge in the entity (known
us the "Loan Seevicer”) that collects monthly payments due under e 2oto mad this Security Instrument. There 2lso muy be one
of more chunges of the Loan Servicer unrelnted to o sale of the Note, [Fkers §s o change of the Loan Serviver, Borrower will be
given written notice of the change In sccordance with paragrugth 14 nbove sz npplicable fsw, The notiee will state the tame and
address of the new Lonn Sorvicer and the wddress 1o which pryments should Se nade. The notice will alse contuin any other
information required by upplicable law,

20, Huznrdous Substances, Borrower shnll not canse or permit the presence uge, disposal, storage, or release of any
Hazardous Substances on or In the Property, Borrower shall not do, nor allow anyere-glse to do, anyihing affecting the
Proporty that is in violatlon of nny Environmental Low, The preceding two sehtenees shsll st apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thot ore generally recogidzed-to be approprinte to normnl
resicdential uses and to mnintenance of the Property.

Borrower shall promptly give Lender writton notice of any investigation, ¢laim, dentund, lawsadror other action by any
governmental or regulatory ngency or private punty involving the Property nnd any Hazardous Substunce o Environmental Law
of which Borrower has actunl knowledge. It Burrower teaens, or Is notifted by wny governmental or regalpiony authority, thal
any removal ot other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shull promply toke
all necossiiy romedinl actions in accordance with Environmental Law,

A used {1 this parageaph 20, “Hazardous Substances” are those substances defined as toxie or hazardous substances by
Environmental Low and the following substinees: gasoline, kerosene, other Tammable or toxie petroleum products, oxie
pesticides and aerbletdes, volntiie solvems, muterials containing asbestos or formnklehyde, and radiosctive materinls, As used in
this paragraph 20, "Environmental Law" monns federal Inws and inws of the jurisdiction where the Property I8 located that
relnte 1o health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrowes and Lender further coverant and agroe as follows:
21, Acelerntion; Remedies, Lender shall give notlee to Borvower prior to neceleration following Borrower's brench
of any coveannt or ugreement In this Scewrliy Instrument (but not prier to nceelerstion under pnrugmppf unless
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‘appiicable lnw provides otherwise), 'The notice shall srucify: (u) the default; (5) the action required to cure the defautt;
(c) » date, not less than 30 duys from the date the novice I8 given fo Borrawer, by which the default must be cuved; and
(d) that fnilure to cure the default on or before the date specified in the notice may reselt e secclerntion of the sums
sectired by this Security Instrument, foreclosure by Judleial proceeding and sale of the Property, The notlce shal) further
inform Barrower of the right to reinstate after acceleration and the right 1o ussert in the foreclosure procecding the
non-existence of & default or any other defonse of Borrower to acceleration und foreclosure, I the defuuit Is not cured on
or hefore the date specifled In the notlee, Lender, at {ts option, may require Immedinte payment in fuil of all sums
secured hy this Security Instrament withous further demand and may foreclose this Seewrity Instrument by judiclal
roceeding, Lender shall be entitled (o coMuet all expenses incurved (n pursuing the remedies provided In this parngraph
1, including, but not timited to, reasonable attorneys' fees and costs of titke evidence,

22, Release. Upon payment of atl sums seeured by this Security Instrument, Lender shall relense this Security Instrument
lo Borrower, DBorrower shnll pay any recordation costs, Lender muy charge Borrower o fee for relensing 1hgs Security
lnstrument, but only if the tee i paid 1o n third party for services rendered and the churging of the fee i permitied under
applicable law.

23. Waiver of Homestead, Barrower waives all right of homestead exemption in the Property,

24, Riders to th's Svenrity Instroment, 11 one or more riders are exccuted by Borrower and recorded together with this
Seeurity Instrument, fie covenants and agreements of each such rider shall be incorporated into and shall smend and supplenent
the covenants and agrecosnts of this Securlty Instrument as i the rider(s) were a purt of this Security Insteument.

[Check applicabie box(es)|
I:Zﬂ Adjusinble Rate Rider Fg'] Condominium Rider [._,_,;l 1-4 Family Ridler
Gracluated Payment Rider “v_ Planned Unit Devetopment Rider [.-.-,«.-{ Biweekly Payment Rider
Balloon Rider - 1 Second Home Rider

L Rate Improvement Rider
YA Ride: -

Other(s) [specify) Occupancy Rider

in any rider(s) exccuted by Borrower and recorded wicilt,

Witnesses: ~— \. / y W%/
S e e VLW‘L"}VL“.} : {Sent)

J@NAT@JN G, WELLS Borraser

BY SIGNIMG BELOW, Borcawer accepts wid Hgrees tu@r—! ms and covenants contuined in this Security Instrument and

(Seal)

JHorrower

(Senh) ... LY (Seal)

Borraswer Borrower

STATE OF ILLINOTS, e County ss:
Lo i!\ Codr , & Notary Publle In and for said caunty and state do hereby contily
thin vt AR

» Persomly Knowa to me 1o be the sume persea(s) witase name(s)
subseribed to the foregoing (nstrumont, appesred before me this day In person, und uckaowledged that j o .
sigoed and delivered the said instrument ns AR free and voluntary net, for the uses nud purposes therein set forth,

Glven under ary hand and officind senl, this [ duy of ',f'-g G f e ..?
T i / .. : /," '(I N

{ | 4

My Commission Expires: _ :
Nutury Pubtlc

PPOIUEIENIEIINEEORE0EIINY
"OFFICIAL SEAL" $

v
]

$  LEAH E STEWART

i NOTARY PUBLIC, STATE QF ILLINOIS

My Commission Expires Qct, 25, 1899 §
AAAAAMAA AR LA AA A A d AL @;euuu 0600 0 Pasnais  Farm 3014 /B0
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Lo No.: 6CH15914

ADJUSTABLE RATE RIDER
(LIBOR Indiex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 18T day of JULY, 1998, i

is incorporated into nie <ttt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
{the "Securily Ingtrument”y of <he same date: given by the undersigned e " Borrower”) to secure Borrower's

Adjustable Rme Note (the "Wee") to

COREWEST BANC

(the "Lender™) of the same date and covering the property deseribed in the Seeurity nstrument wnct located at:

73 EASTELM STREET, #11A
CHICAGD.-IL 60611
{Prosgricty Audress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNCTHE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7 H ¢ BORROWER MUST PAY.

ADDITIONAL COYENANTS, [ acklition to the covenunts and agrezments made in the Security [nstrument,

Borrower and Lencer further covenant and ngree ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an {nitial {nterest rate of 9,750 %, The Note provides 1or climnges in the interest rale

and the monthly payments, as follows:

Poris 192 (1/42)

MULTISTATE ADJUSTARLE RATE RIDER - LIBON INDEX - Single Eanily - Freddie Mae Uniform Instniment
NHRSRM

Pagy 1 ol 4
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chieee Dutes ]
The intérest time 1 will pay may chingo on the 15T day of JULY, 2000, and on (hat dny every
6TH  monthanerantier. Each date on which my inerest ente could hange Is eadled o *Change Date.”

(1) 'The Index

Beglnatig with e den Change Dato, my Interest rate wil) be based on an Index, The "Index” is the average
of intorbunk offered entes Torsix-month U.S. dotlar-denominnted deposits in the London Marker ("LIBOR™) as
published in The Wall Steest sexivnnl, The most recent Index figure avatlable as of the first business day of the
month immedintely preceding thesianth in which the Change Date occurs s called the *Current ldex. "

It the Inclex {8 no longer avuilisie, he Note Holder will choose n new index that {8 based upon compurnbie
information, The Note Holder will give e motlee of this cholee,

(C) Calendation of Changes

Betore ench Change Date, the Note Holder wii <nleulnte my new interest rale by ndding
ZERO percentuge poini(s)
0,000 % » o the Curcemt fuslex, “The Note Molder wili then round the result of this udditlon 1o the nearest
one-eighth of one percentage polnt (0.125%). Subjeet v the Hmits stated fn Section 4(13) betow, this rounded
amount will be my now lnterest rate wntil the next Change e,

‘The Note Holder witl then deternine the amount of the meatiiy payment that wouk! be sufficient to repuy the
unpaldd principal that 1 am expected to owe s the Change Dite In7ivi) on the Muturity Date ut my new interest rate
In substantiatly equal payments, The result of this caleulation wilt be'tiie new amout of my monthly payment,

(1) Limits on Iterest Rite Chivniges
The lnterest rate | am required 1o pay at the first Change Dite will not b gieiler than 12, 750 % or less than
9,750 %. ‘theroafter, my interest tate will never be increased or decrensed onans-single Chinge Dute by more
thun ONE AND ONE - HALF percentage point(s) (1, 500% ) from the enie of interest 1 have been
puying for xlhc preceding six months, My interest rate will never be greater thun 16,790 % nor 1ess than

MULTISTATE ATJUSTABLE RATE RIDER « LIBOR INDEX - Single laniily « Freddiv Mae Unilorm Instroment ol 19 ()
DDS-RMG Page 2 of 4
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() Effeetive Date of Chunges

My new interest rate will become effective on each Change Date, | will pay the amount of my new monthly
payment beginning on the tirst morthly payment date after te Change Dute until the amount of my monthly
payment elanges tgain,

(1) Notice o Chunges

The Note Hoiwse vl deliver or mil to me a notice of any chinges in my inferest rale snid the amount of my
monthly payment betera the effective date of any change. The notice witl inelude information reguired by Inw to
be gives mo and also Upedis and elephione number al i person who will niswer any question 1 may have
regarding the notico,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforns Covenant 17 of the Security (nstrugnent is amended o rend as follows:

Transfer of the Property or u Benzacinl Interest in Borvower, IF nll or noy part of the Property or any
ititerest bt 0 is sold or transferred (oy B o benolicinl inerest in Borrower bs sold or trunslerred and Borrower Is nol
anstural person) withaut Lender's prior wyitienconsont, Letider may, al its oplien, require immedinte payment in
full of all sums secured by this Sccurity Instruteni, Howover, this option shull not be exercised by Lender if
exerelise 18 prohibited by federal uw as of the date of thie Security Instrument, Lender also shafl not exerclse this
option {17 () Borrawer causes (o be subritted to Lonler information required by Lender to evaluate the intended
teausfereo o8 if 4 now loun were belng mado 10 the transteeee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the Joan assumption md thea o risk of o breach of uny covenant or ngreement in
this Sceurity Instrumant is acceplable to Lender,

To the oxtent permitted by appticable Taw, Lender may charge & rzasoiable fee as o condition to Lenier's
cousent to the foan nssumption. Lender mny also require the transicree 102120 mn assumption agreement that {s
scoeptuble (o Lender and that obligates the transferee 1o keep mit the pronises zod agreements made in the Note
anck in this Sceurlty Instrament, Borrower will continue to be oblignted windertae Note and this Seeurity
Instrument unless Lender relenses Borrowor in writing.

11 Lenor exerclses the option to require immecdiate payiment in full, Lender shal glve Borrower notice of
acceleration, The nulice shall provide a period of not less than 30 days from the date the noviee Is delivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrument, 1f Borrower [nils w pay
these suens prior 10 the expiration of this period, Lender may invoke any remedies permitied by Siie Securhly
instrument withow further noties or demand on Borrower,

MULTISTATE AIJUSTADLI RATE RIDHR - LIBOR INDEX - Single Family « Vreddie Mae \Tnlform Instrument B 3192 (92
DPOSRIG Tige Vol d
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Rate Rider,

BY SIGNING BFI.O(Mrmw-.r accepts and ngrees to the terms and covenants contnined in this Adjustable

Kot] el

JUNA N G, WELLS

MULT.STATIE ADJUSTARLE RATE RIDER - LIBOR INDEX - Stugle Vardly - Freddie Mag Uniform Jastrutient Vo 192 (T2
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CONDOMINIUM RIDER
Lows Number: 6CH13914
THIS CONDOMINIUM RIDER is made this st day of
Jul . 1998 , undl is incorporated into and shall be
deemed to amend anct supplement the Mortgage, Deed of ‘Trust or Security Deed (the
"Security 'nstrument") of the same date given by the undersigned (the "Borrower”) to

secure Borrawer's Note
secure Borrower's Note to COREWEST BANC

(the "Lender”) of
the same date and covaring the Property deseribed in the Security Instrument and located at;

75 EAST ELM STREET fllA
CHICAGD, IL 6061

[Propenty Addiess)

The Property includes o unit in, togettud with an undivided interest in the common elements
of, a condominium project known as;

705 EAST ELM STREET CONDOMINIUMS

INume of Combesarien Projot]

(the "Condominium Project"). If the owners assacistion or other entity which acts for the
Condominium Project (the "Owners Association”) holus.title to property for the benefil or
use of its members or shareholders, the Property aiso inciudes Borrower's interest in the
Ownuers Association and the uses, proceeds and benefils of Borrower's interest,

CONDOMINIUM COVENANTS. In nddition to the covepants and agreements made
in the Security Instrument, Borrower and Lender further covenard prad ngree as follows:

A. Condominium Obligatlons, Borrower shall perform all ‘of Borrower's obligations
under the Condominiura Project’s Constituent Documents, The "Cowstituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent documenis£orrower shall
promptly puy, when due, all dues and assessments imposed pursuant 1o ‘the-Constituent
Bocuments.

MULTISTATE CONDOMINIUN' RIDER-Singlo Farily-Fannio Mnc/Froddie Moc UNIFORM INSTRUMENT

MRARE0A

BU o0l Fo-m 3140 9/80
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B, Hazsaed Insurance, So long ns the Owners  Associntion maintuing, with
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is sutisfuctory 10 Lender and which provides insurance covernge in the
amounts, for the perlods, and against the huzards Lender requires, including fire and
hazaeds included within the termy "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender /0f4he yearly premium instaliments for huzard insurance on the Property; aind

(i1y Barzower's obligation under Uniform Covennt § 1o maintain hazard insurance
covernge on <he Mroperty s deemed satisfied to the extent that the required coverage is
provided by the Cwrners Associntion policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insuranee
COVErage,

In the event of a dittribaion of huzard insurance proceeds in tieu of restoration or
repair following r loss to tite Praperty, whether to the unit or to commion elements, uny
proceeds payable to Borrowere are hereby assigned and shall be paid to Lender for
application to the sums secured” by the Security Instrument, with any excess puid 10
Borrower,

C. Publc Liability Insurance, Borrowey shall tuke such actions as may be reasonable
to insure that the Owners Associntion/ meintaing u public liability insurance policy
acceptable in form, amount, andt extent of covsrsge to Lender.

D, Condemmnation, The proceeds of wiy award or cluim for damages, diret or
consequientinl, payable to Borrower in connection wiih any condemnition or other taking of
all or any purt of the Property, whether of the unlto: of the common elements, or for an
conveyance in licu of condemnation, are hereby ussigncd and shall be paid 1o Lender, Sucr\
proceeds shall be applied by Lender to the sums secured iy the Sceurity Enstrument s
provided in Uniform Covenant 10,

%, Lender's Prior Consent, Borrower shndl not, exceptofter notice (o Lender amd
with Lender's prior written consent, cither partition or subdivide the-Property or consent to:

(i) the abandonment or termingtion of the Condominium Project, except  for
abandonment or termination required by law in the case of subsiuntizi destruction by
fiee or other casualty or in the case of » tking by condemnation or eminont demain;

(i) any smeadment  any provision of the Constituent Documents it e provision
is for the express benefit of Lender;

(it)) termination of professionn! management and sssumption of self-nipsagement
of the Owners Association; or

(iv) any ction which would have the effeet of rendering the public linbility
inswrince coveragt maintained by the Owners Associntion unaceeptable to Lender,

Form™d W
m-uu 10800 Page 2 01 sty 73!
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F. Remedies. If Borrower does not puf condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this parugraph ¥ shall
become additional debt of Borrower secured by the Security Instrument, Uniess Borrower
and Lender agree to other terms of payment, these amounts shald bear interest from the date
of disbrisement at the Note rate and shall be payable, with interest, upon notice from
Lender to Poerrower reguesting payment.

BY SIGNING WELOW, Borrower accepts and agrees to the terms and provisions contained
itxhis Condoglinivm Rider.

- e JIf

-fosrower Jhmrower

2. (Seal) e e e (Seal)

BoTTONET -Borrower

{Seah R & 1 1)

‘Hurrowe ‘Horrower

(Seal) . )

Parrower Borrower

@&, aumon Pagn3 oA D Foim 3140 9/00
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Lom Number: 6CH15914

OWNER OCCUPANCY RIDER

"This rider is made this 1ST day of JULY, 1998 andl is incorporaled into and sall be
deemed 1o mmend and supplement a Deed of Trust daled of even date herewith, cavering the property deseribed
therein a:

UNIT 11A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 73 EAST ELM STREET CONDOMINTUM AS DELINEATED AND DEF{NED [N THE
DECLARAT 10" RECORDED AS DCOUMENT NUMER 22611672, IN THE WEST 1/2 OF THE
SOUTHWEST 1/4.0F SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPA. MIRIDIAN, IN COOK COUNTY, ILLINGIS,

Borrowers agreethat ihis ridor is belng giver s consideration to Lender for granting loan (o
Boreower(s), and for the purpose of Bocrawer(s) making cerinin certificntions, ngreentents and representitions to
Lender regarding oceupancey of 1ha ndove referred (o property.

Bacrower(s) understands and ag cees that Leader's sole inducement for granting a foan on the subjee!
property 15 based upon full reltance upan i 1cllowing:

The funds representing the loan procecds tre obtnined by Lender upon sale of the fonn 1o the Federal
Home Loan Morigage Corporation ("FHLMC™) or the Fedurnl National Mortgage Associstion ("FNMA®™) or
institwtionnt 1nvestors,

FHLMC, FNMA and Institutionat Investors require, @54 conditlon to purchasing the lown ihal, smong
other things, the Borrower(s) occupy the subject property ay its yenr-round primary residence,

Borrower(s) herein cortifies under penalty of perjury that Borrewer(s) berein shalf occupy the suhject
property ns its year-round primary resiclence, and that the occupancy by Bortewer(s) shall occur ot Iater than
thirty (70) days after funding of this foun,

Borrower(s)y understands that fuiture to comply with this provision shait constitite n default under the
terms of the Deed of Trust to which this rider is witached, and shull tmmediately give rise 1o Leader's enforcement
af i:s rights under Whe foreclosure and power of site provisions under suid Deed of Trust,

We understand and ngree thid from time 10 time the Lender may require, aid Borrower(s) sl furnish,
dosuraentation or proof acceptable to Lender of our comtinued occupancey of the subjeet property,

QUL Page 1 of 2
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IN WITNESS WHEREOF, «Qawh contify thntdd of the foregoing li\tuncwe e Lumc]
\ \j : / 1[4 9

Iy
T JONATROR G, WELTS

St of TLLINOIS COOK  County S8.

On ' . v Mefore ma, 'hle wndersigned, Iy Notary Public in nnd for saih State,
( .. ’ l\ 6 (lr v

persotally appoared ] HQ(L ol

subscrised tor the foregoing instrument and

known (o nte Lo be the persen(s) whose name(s)

ncknosledge that L £ o wsecuted the same,

WITNESS my hand mnd of fikinl senl:
) i’\ v ! )
Signiature: : : o $69000000¢ “
. -.gzp',e'.:q";g,:za""'
. E. STEW
L ]
¢ NOVARY pusLig, STATE 0
F
i ycommmion Explros Ogy, ig’t‘d‘ws:
vavOttOtO’O!'O',
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