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Home Equity Loan
Mortgage  tom Number: 1110206025569

THIS MORTGAGE ("Secutity Instrument” is glven on July. 07, 1998 The mortgagor is
DEBRA L IOSINSKY, SPINSTER

.

—~—

("Borrower'),

This Securly Instrament lsgronto Yhe Blst Nutional Bank of Chivago

which is » __Naonal Bank_< Corgunized g cxisttng wnder the Jaws of the United States of Amerlen \
whose  address s One-irst Nutlonal fazg, Chicago . Hlinoly 60670 ("Lender™). Borrower awes
Lender the principnl sumof - i Thausond s NaLL)

Dollars (U8, $ _34,000,00 30 el debt iv evidenced by Horrower's note duted the same dite as shis
Securlty Instrament (" Note™), witich provides far monthly puyments,  withs the @l debs, oot puid cartier, due A
puyable on __47/15/20K3 . CThls Security Instrument secures o Lenders (8) the sepayment af the debt
evideticed by the Note, with Interest, and all ienewsds, extensions and modifieations; (h) the payment of all other
sums, wiih interest, advanced unider prasgraph 7 1o protwet the security of this Security lnstroment; and (¢) the
performinee of Borrower's covenants i greemeris under this Securhty tustrument and the Note, For this
putpose, Borrower does hereby mortguge, grant it senvay o Lender the following described  property lovated in
CooR . ...Couny, llinots!

#+¢ SER LEGAL DESCRIFTION ATTACIHED #o+

Permanent Tax No.o 0916201033125%

ILHELMGArD




UNOFFICIAL COPY

which ns the address of 9437 BAY COLONY DR APT 3-N DES PLAINES, 1L 600163627
{"Properly Address”):

TOGETHER WITH wlf the improvements now or bereaiter erected on the property, and all eisements,  rights,
appurtenances,  rents, royalties, mineral, oiland gas rights and profits, waer rights and stock and ul) fixiures now or
hercafier o part of the property, Allseplacements  and additions shall also be covered by this Security Instrument,
AW of the foregoing is refesred to in this Security Instnunent. as the “Properiy®,

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances  of

record,  Borrower warrants and will defend  generally the title 1o the Property against all claims and demands,
subject 1o any encrumbrances of recortd, There is a prior mongage from Borrower o LITICORY SAVINGSOF

ILLINOIS, . died L08/RD  and recorded  with ihe COOK _ Coumty Recordes of
Decds on 0906/ as document number 89418129 . ("Prior Mortgage):

THIS SECURITY INSTRUMENTcombines uniform covenams  for national wse and non-uniform covenams wih
limlied vartmions by jurlsdichon e constitite a securily insirument cavering real propesty,

UNIFORM COVENANTS. Borroterand Lender covenant and agree as follows:

1. Payment of Principal ond Intercst; Vrepuyment and Late Churges,  Borrower shall promptly pay when
due the principal of amd interest on the dety ovidenced by the Note and any prepavment and late charges duc

under the Note.

2. Application of Payments.  Unless applicalie saw provides otherwise, all payment received by Lender under
paragsaph 1 shall be applied; first, to accrued interesty second, to pust duc insurance; hird, to cumemt billed
insurance; fourth 1o pust due principal; fifth, 5o current il principal; sixth, o charges; seventh, to principal due;

g tast, to acerued but unbilied insurance,

3. Charges; Liens, Borrower shatl pay all nxes, assessizenss, charges, fines and impositions atiributable to
e Property which may sunin priority over this Security Instrunieit ) and leasehold  payments or ground remts, if
my. Borrower shall pay them on time directly 1o the person owec payment.  Upon Lender's request, Borrower
shall prommly fusnish 10 Lender all notices of amounts 1o be paid unded thic paragraph and shall promptly furnish
1o Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security. Instrument except for the Prior
Mongage unless Borrower: (n) agrees in writing to the payment of the obligation seeured by the lien in 4 manner
acceplable 1o Lender: (b) contests in good faith the lien by, or defends against enfycement of the hen in, legal
proceedings  which inihe Lender's opinion operale to prevem the enforcement  of the fien si-forfeituse of any pun of
the Property; or (¢) seeures from the hotder of the lien an agreement  satisfactory 1o Lender svoerdinating the lien 1o
this Security Instrument, M Lendes determines that any pant of the Property is subject 1o o fica which may atlain
priority over this Sccurlty Instrument except for the Prior Mortgage, Lender may give Borrower 2 natice idemifying
the Yen. Borrower shail salisfy the lien or 1ake one or more of the actions set forth above with 10 acy< of the giving
of nolice,

4, Hozurd Insuranee,  Borrower shall keep the improvements now exisiing or hercafter erected on (e
Property insured nguinst loss by fire hazards included within ihe term “extended coverage™ and any other hazards,
ctuding floods or Nooding, for which Lender requires insurance. This insurmace shall be maintained in the
anounts and for the perjods that Lender reguires, The inswrance carsier providing the insurance shall e chosen
by Borrower subject to Lender's approval which shall not be unrcasonably withheld, Jf Borrower fails 1o maintain
coverage described  above, Lender may, ot Lender's opiion, obtain coverape to protect Lender's rights in the
Property in accordmice with paragraph 6.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include & standard  monigape
clause, Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily
give 1o Lender all recedpts of paid premiums and renewn! notices. Inthe evemt of loss, Borrower shall give prompt
notice 1o the insurance cartler and Lender. Lender may make proof of loss if not made prompily by Borrower,
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tegal Description: Unit #372 in Bay Colony Condominium Jevelopment a2s delineated on survey of parts of the S 12 of
the e 2.7 f the NE 1/4 of Section 16, and parts of the SW 1/4 of the NW 1/4 of the NW 1/4 of Section 15, all in
Township 41 Morth, Range iJ T27* ~F the Third Principa &leridian, in Cook County, Winois, {hereinafter referred 1o as
~Parcei™i, which survey is attached as Exhibit ~A ) 22272700 of Condominium Ownership made by Chicago Title and
Trust Company, as Trustee vnder Trust #61500 rzcovded in the Office o1 e o 20727 of Deeds as Document
£22400645 as amended from time 1o time; togé her with 1ts undivided percentage interest in satg pasve. (2 70 vinn from
said parce! % the property and space comgrisizg all the units thereof as defined and set forth In said Declaration and

Survey) a Cook County, fiinois.
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Uniless Lender und Borrower otherwise agree in writing, insurance proveeds shall be applicd to restoration or
repale of the Property damaged, i the restortion or repair is economicully fensible and Lender's security s not
lessened, 11 the restoration or repair is not economienlly fensible or Lender's seeurity would be lessened, the
insurance procceds shall be applied to the sums secured by this Security Eistrament, whether o not then due, with
any excess pald to Borrower. [ Borrower abandons the Property, or does not angwer within 30 days a nolice {rom
Lender that the insurance carrier bos offered to seitle w claim, then Lender miny collect the insurance progeeds,

Lender may use the proceeds (0 repair or restore the Property or (o pay sums secured by this Securiry Instrument,
whether or not then due. 'The 30-day period will begin when the natice Is given,

Uniess Lemder and Borrower otherwlse ngree in wrlting, any application of proceeds 1o principal shali not
extend or postpone  the due date of the monthly payments referred to in paragraph ) or change the amount of the
poymems,  Iunder paragraph 20 the Property is acquired by Lender, Borrower's right 10wy insurance  policies
and proceeds  rusulting from damage to the Property prior to the aequisition shall pass 1o Lender o the extent of
the sums seeuiea Ly this Securlty dnstrument Immedintely prior 1o the acquisition.

S, Preservatior—and Maintenancee  of Properiy; Borrower's Application; Leascholds,  Borrower shull nol
destroy, damage @i cubstantinlly chonge the Property, allow the Property o deteriorate  or commit wasie,
Borrower shiall be in el any forfelture action or proceeding, whether civilor eriminal, is begun that in Lender's
good faith judgment cowid_reanht In forfeiture of the property or otherwise materially impair the len created by this
Security Instriment or Lender’y security interest,  Borrower may cure such o default and relnstate, as provided in
paeagraplt 16, by causing Wie action or proceeding (o be dismissed  with o ruling that, In Lender's good faith
dereriminntion, prechudes forfeiturc.of e Borrower's muerest inthe Property or other materinl impairment of the len
crealed by this Scourity Instrument “or lawder’s seeurlty tnterest.  Borrower shall also be in defavll if Borrower,
during the Joan applicntion process, gave materinlly Talse or inaccurate  Information or stmements to Lender (or
failed to provide Lender with uny nunerial irformntion) in connection withihe loans evidenced by the Agreement, 1f
this Security Instrument is on leaschold, BorrawerShull comply with the provisions of the lease, and if Borrower
nequires fec title w the Property, the leaschokl anr fee title shull nov merge unless Lender agrees 1o the merger in
writing,

6. Peatection of Lender's Rights In the Property, ! Borrower fails to perform the covenants and agreements
contnined in this Securily Instrumemt, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupiey, probate, forvsngzmnation or to enforce laws or regulations), then
Lender may do and pay for whatever |s necessary 1o protect e’ vidue of the Property and Lender's rights in the
Property.  Lender's actions miy include paying any sums securcd” by atien which has priority over this Security
{nstrument, appenring in court, paying reasonnbie  atorneys' fecs mul enering on the Property 1o make repairs,
Although Lender may take nction under this paragraph 6, Lender does not havepdio so.

Any amounts disbursed by Lender under this paragraph 6 shall become- pddivional debt of Borrower secured
by this Security Instrument. Uniess Borrower anct Lender agree 10 other terme” o7 payment, these amounts  shall
bear interest from the dute of disbursement  at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymend,

7. Ingpection,  Lender or its agent may mwke rensonable  entries wpon and inspections_z(ie Property. Lender
shall give Borrower notice at the time of or prior 10w inspection specilying rensonuble cause for tnepapection.

8. Condemmation.  The proceeds of any award or clalm for dumages, direct or consequencal, _in connection
with any condemnation  or other taking of any past of the Property, or for conveyance in licu of colgunnation, are
hereby nssigned and shall be paid to Lender,

Inthe event of a tolal taking of the Property, the proceeds  shall be uppled to the sums secured by this Securhy
Instrumient, whether or net then due, with my cxcess paid 10 Borrower, I the event of o partinh taking of (he
Property, unless Borrower and Lender otherwise agree in writing, the swms seeured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followlng fraction: (=) the 1otal amoum of the
sums secured  immedintely before the taking, divided by () the fair market value of the Property immediately
before the taking.  Any balance shall be paid 10 Borrower,

INthe Property is nbandoned by Borrower, or if,afier notice by Lender 1o Borrower that the condemnor  offers
to make an award or settle a claim for demages, Borrower fails to respond 1o Lender within 30 days afier the date
the notice is given, Lender is mthorized to collect and apply the proceeds, at ils option, either to restortion or
tepair of the Property or to the sums secured try this Securtty Instraanent, whether or not then e,

Unless Lender and Borrower otherwise agree o writing, any application of proceeds  to principal shall not
extetd of postpone the due date of the monthly payments  referred 1o in puragraph 1 or change the amount of such
VTHGITEN
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9, Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or,
modification of amortizatien of the sums secured by this Security Instrament granted by Lender 1o any suciessor  in
inerest of Borrower shall not operaie to release the liability of the original Borrower or Borrewer's successors  in
interest, Lender shall not be required 1o commence proceedings  against any stccessor in inferest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instnsment by
reason of any demand made by the original Borrower or Horrower's successors  jn interest.  Any forbeatance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisg of any right or remedy.

10. Successors ond Assigns  Bound; Joint and Several Linbiity; Coesigners.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of pasagraph 16, Borrower's covenamts and agreements  shall be joint and several.  Any
Borrower who co-signs this Sccurity Instrument but does not exceute the Now: (a) is co-signing this Security
Instrument only <o mortgage, grant and convey that Borrower's interest in the property under the terms of this
Sceurity Instrumciic: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender zad any other Borrower may agree 1o extend, modify, forbear or make any accommodations
whih regard 1o the verwis of this Sceurity Insirument or the Note withoul thal Borrower's consent,

11, Loan Charges, ~17tie loan secured by this Security Insirument is subject to a faw which sets maximum loan
charges, and thal law is tiaeliy interpreted so thay the interest or other loan charges collected or 10 be collected in
connection  with the loan exceed _the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary Lo reduce e charge to the permitted limit;and (b) any sums already collecied from. Borrower
which exceeded permitted limits wittte efunded 10 Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by siaking a direct payment to Borrower. Ifa scfund reduces principal. the
reduction will be treated as a partial prepayinent without any prepayment charge under the Note,

12, Legislution Affecting Lender’s Righic. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Noie or this Secerizy /instrument unenforceable accorcing 10 ils terms, Lender, a its
option, may require immediale payment in fullof 3)) sums_secured by this Security Instrumient and may invoke: any
remedies permitted by paragraph  20. If Lender exerc’ses this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13, Notiees.  Any nolice 10 Borrower provided for i this Security Instrument shall be given by delivering it or by
mailing it by firsi class mail unless applicable faw requires use of inother method. The notice shall be directed 1o
the Property Address or any other address Borrower designates oy rolice to Lender. Any notice 1o Lender shat) be
given by first class mail to Lender's address stated herein or any other-address Lender designales by notict 10
Borrower. Any notice provided for in this Security Insirument shall be ceeme! 10 have been given to Borrower or
Lender when given us provided In this paragraph.

t4, Governing Law; Severability, This Security Jnstrument shali be governri by federal law and the law of ihe
jurisdiction in which the Propenty is located. Inthe event that any provision or claise <of this Security Instrument or
the Note conflicts with applicable taw, such confli¢t shal) not affect other provisions o this Security Instnhnent or
the Note which can be given effect withowr the confliciing provision. To ihis end the rrovisions of this Security
Instrument and the Nole are declared to be scverabie.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Noie o of this Security
Instrument,

16, Trunsfer of the Property or o Beneficial Interest in Borrower. 1fall or any part of the ©xcperty or sny
interest in it s sold or wrnsferred (or ifa beneficial interest in Bosrower is sold or transferred and Borrower is not a
nalura) person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full
of ali sums secured by this Security Instrument.  However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1 Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumemt without further notice or demand on

Borrower.
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17, Buerawer's Right to Relustte, W Borvower sieets certalie conditions, Borrower shall have the right 10 have
“enforcement  of tis Security Instroment discontbmed woany tne prior o the enrller of: (1) § doys (or such other
period s upplicable faw iy specify Tor reinstatentend)  before sule ol the Property pursuint o any power of sile
comtidned i this Sveurity Instrament; or (0) entey of o Judgment enforcing this Securily Instrument,  Those
condiions ace that Borrower: () pays Lender ol sums which then would be due uader this Seeurity Instrument and
the Note had no acceferndon oceutred; (%) cures any defiilt of any other covenunts o ngreements;  (c) pays all
expenses Incurred in enforeing this Secueity Instrument, including, but not limited 1o, rensonable  attorneys’ Jees;
ad D) takes such nclion as Lender may reasonably  require to assure it the den of this Security  fnstrament,
Lender's rights in the Property and Borrower's obligation to pay the sums seeured by this Seeurily Instrument shall
continue unchanged.  Upon reinsttement by Borrower, this Sceurity Instrument anid the oidigntions secured  hereby
shall remain fully effective as Is vo neeelerntion  had oceurred.  However, this right 1o retustae shall not apply inthe
¢nse of aceeteration under paragraphs 12 or 16,

I8, Hazardov: Substunces,  Boicower shall not catse of permit the presence, use, disposal, storage, or relense
of any Hozardons Substuiees  on of inthe Property,  Borrower shall not do, nor allow myone else o do anything
affecddng the Properry that s in violtlon of any Environmeninl Law, The preceding 1wo sentences  shitl nov apply to
the presence, use o atorage on the Property of smndl guuntities of Hozardous  Substances  that are generally
recognized 1o be apprasiuts-to normal residenital uses and to maintenanee of the Property,

Barrower shall prosptly-ghvs Lender writien notice of dny tnvestigntion, claim, demand, lawsuft or other netion by
any governmental ov regulatery agency or private panty involving the Property and any Mmnrdous  Substance  of
Environmental Low of which Surrawee has aetunl knowledge,  (Borrower fearns, or s notiiled by any governmenial
oregulntory authorly, that any renton p!cor other remedistion of my Hoznrdous  Substance  affecting the Property is
necessary,  Borrowe: shill prompuly ikeal! necessary  remedinl acthoms  In accordanee  with Enviromnenal Law.
As used in s pacageapht 18, "Hoznrous  Substances”  nre those substances  deflined ns 1oxic or hazardous
substances by Besfvonmental Law aned the fellowing substances:  gasollne,  kerosene, other flammable or 1oxle
petroleum  produers,  toxic pesticides  and Chesbicides,  volatle solvents,  materfuls  comuining  ssbestos  or
formaidehyde, and radicactive mpterials,  As usca o this paeagrapt 18, "Bovironmenial Law® means  lederad Taws
andd uws of the jurlsdiction wheee the Property I8 loeaed (n telate to heafth, safety or environmental protection,

19, No Defnults, The Borrower shall not be i defale of any provision of the Prior Mortgsge or any other
mortgage seeured by the Property,

20, Aceclerntion; Remedies,  Lender sholl give notice w/8errwer prior to acceleration  following Borrower's
breach of any covennnt o agreement  in this Securlty Instrument G not prior to aceeleration  under paragraphs 12
and 16 unless applicable law provides otherwise).  The notice shaki-specifvs(n) the defult; (b) the action required to
aure the defaudt; ¢ a date, not less thin 30 days fram the date the notlce 15 glven 10 Borrower, by which the defailt
must be cured; and () that fadlure to cure the default on or before the itz epecified in the notice may result in
aceelerntion  of e sums seewred by this Securlty Instrumen), foreclosure Gy jadiclad proceeding and sate of the
Property,  The notice shall funher inform Borrower of the right to relnstnte after acceicrmion and the right 1o nssert
in the foreclosure praceeding the non-exisience ol a default or any other defense of Borrower 10 neeeleration  and
forselosure,  Ithe defaull 8 not cured on or before the dale specified in the notlce, Lended i its option may require
immediate  payren in full of all sums secured by this Securhty Instrument withow wrgec demand  and  may
foreelose this Sceurity Instrument by judicinl proceeding,  Lender shatl be entitled 1o collect albexpenses  incurred in
pursuing the remedies provided in s paragraph 20, Including, but not fimdted 1o, reasonable ™ @emeys' fees and
costs of Hike evidence,

21, Lender {n Possession,  Upon acceleration under paragraph 20 or abandemment  of the Property and at any
time prior to the expiration of any perlod of redemption following judicinl snie, Lender (in person, by agemt or by
Judicially appointed vecelver) shall be entitled to enler upon, take possession  of and manage the Property and o
collect the rewts of the Property including those past due. Any rents collected by Lender or the recelver shali be
applied flest 1o payment of the costs  of management  of the Property tnd callection of rents, inclding, but not
Nmiled 1o, recgiver's lees, premiums on recelver's bonds and reasonable  miorneys’ fees, and then to the sums
secured by this Security Instrument,

22, Releuse,  Upon payment of all sums seeured by this Sceurity instrument, Lender shall relense this Security
Instrument withowt charge to Borrower. Borrower shall pay oy recordation costs,

23, Waiver of Homestend,  Borrower walves all right of homestend  exemption in the Property,

24, Riders to this Secority Instrument, Iione or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants  md ngreements  of ench such rider shadl be incorporsied into and shil
amend and supplement the covcanats and agreements  of this Sceurity Instrument as ifthe rider (s) were 2 pant of
this Sectrity Instrument,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants cotzined in this Secority«
Insinsment end tn any rider(s) executed by Borrower and recorded with the Sccurity Instrument,

DEBRA L. BOBINSKY, SPINSTER

R ﬁ-p}i& i_ ftb(%‘pti(ua N

Bottower: DEBRA L BOBINSKY

Spuee Below This Line For Acknowlcpment)

—

MAI Fhis, Qoélm,\cnl Prepared By: _PAULETTE R, FORD-WALKER
L T0: yug i Rutional Dok o Chicsgo

First Nations) Plazy buhctl Clm.: I) 1L 60670
STAT Lt)l" ILLINO) County ss:

QI’H Ay h M (k— " a Notry Public in and for stid ‘county and state, do hercby

u:nlfy that J
DEBRA L. BOBINSKY, SPINSTER a

-

personally known 10 me 1o be the same person(s) whose name(s) is (are) a% H Id 1o the farcp “m. inserument,

appeared  before me this day in person, and  acknowledged  that signed  and
delivered the said instrument ns .__ﬁ.___lrcc and vulumary act, for the uses and p-qpnscs therein set forth,
,/

Given under my hand and qfﬁcial seal, this __j__{ 1 day of 1% |J~L{(’ Q‘ (_
My Commission expises: 0’ : LH {)f (ﬂf l\,jn;h [\)/r }1?1/(..,

/

Notary Public

"OFFICIAL SEAL"
NolerE’NLzll Kg?clerMiH Bi
ublic, stalg o
: My Co)f'nmisslon Explras 9}? 959
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