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ASSIGNMENT OF LEASES AND RENTS #°°°°7283

JULY 3, 1998

NOW ALL MEN BY 748 PRESENTS, that RUBEN LOMELI, AND LETICIA LOMELI, HUSBAND
AND WIFE

(the "Assignor"), in consideration of the sum of Ten Doflars and other good and valuable consideration, the receipt
and sufficiency whereof are hereby acknow!zdged, does hersby assign, transfer and set over unto Mid America
Fuderal Savings Bank, a Federal Savings Rzak-al 1001 South Washington Street, Naperville, lllinois (herginatter
referred 10 as the "Assignee"), ail right, title and-iiitrest of the Assignor in, under or pursuant to any and all present
o future leases or sub- leases, whether written or oral.-ar any {ettings of possession of, or any agreements for the
use or occupancy of, the whole or any part of the real estale and premises hereinafter described which the Assignor
may have heretofore made or agreed to or may hereafter make or agree to, or which may be made or agreed to by
the Assignee under the powers hereinafter granted, includ'no-all amendments and suppiements to and renewals
thereof at any time made (collectively the *Leases") relating to }iose certain parcels of real estate situated in the
County of COOK , State of (linois, described belcw and made a pait hereof and the improvements
now or hereafter eracted thereon (the "Premises”), including, wiinout timiting the generality of the foregeing, all
right, title and interest of Assignor in and to all the rents (whether fixea or Contingent), earnings, renewal rents and
all other sums due or which may |;1€6%?iﬂer"p§cog{$“e under or by virtue of (n3 Leases.
LOT 3 IN BLOCK 2 IN/REAL ég'm"rs PROVEMENT COMPANY'S SUSDIVISION OF LOTS
22 AND 23 IN BLOCK 2 IN S.R. HAVEN'S SUBDIVISION OF LOT 2 IN SUPERIOR
COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3 AND ALL OF THAT .PART OF
SECTION 10 LYING NORTH OF 'THE RIGHT OF WAY OF THE CHICAGO ANL NORTHWESTERN
RAILROAD IN TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL
MERIDIAN, AS SHOWN ON THE PLAT OF SAID SUBDIVISION RECORDED MAY 5, 1326 AS

DOCUMENT NO. 9265043 IN COOK COUNTY, ILLINOIS.

PROPERTY ADDAESS: 1020 LAKE STREET, MELROSE PARK, IL 60160

PERMANENT INDEX NUMBER:  15-10-220-001-0000

This Assignment is made and given as coliateral security for, and shall secure the payment in full and the
performance of all obligations, covenants, promises and agreements contained herein in the Morgage
{"Mortgage"), and in any and ail security agresments from the Assignor to the Assignee dated contemporaneously

herswith {("Security Agreements"). AT 1475 {Page 1 of 5) 786
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The Assignor does hereby irrevocably conslitule and appoint the Assignee the true and lawful attorney of
the Assignor with full power of substitution for Assignor and in Assignor's name, place and stead {o ask, Jemand.
collect, receive, receipt for, sue for, compound and give acquittance for any and all sums due or to become due
under the Leases, with full power to settle, adjust or compromise any claim thereunder as fully as the Assignor
could do, and to endorse the name of the Assignor on all commercial paper given in payment r in pant payment
thereof, and in the Assignee's discretion to file any claim or take any other action or proceeding, either in the
Assignee’s name or in the name of the Assignor or otherwise, which the Assignee may deem necessary or
appropriale to protect and preserve the right, title and interest of the Assignee in and to such sums and the security

intended to be atforded hereby.

The Assignor warrants to the Assignee thal the Assignor has good right, title and interest to make this
Assignment and that the Assignor has not heretofore alienated, assigned, pledged, hypothecated or otherwise
disposed of any of the rights, rents and other sums due or which may hereafter become due and which are

intended to be assigned hereunder.

This Zssinment includes and establishes a present, absolute and primary transfer and assignment of all
rents, earnings, ircome, issues and profits of the premises, but so long as no event of default shill exist under the
Mortgage or the otae: macurity agreements, and no event shall exist which by lapse of time or service of notice, or
both, has or would baczma an event of default thereunder, the Assignor shall have the right and license to collect,
use and enjoy all rents-ard other sums due or to become due under and by virtue of the Leases as they
respeclively become due, bu* nut in excess of one month's instaliment thereof paid in advance.

The Assignor hereby irrevscably consents fo and authotizes and directs that the fenants or other obligor
under the Leases upon demand and notice from the Assignhee of the Assignee's right to receiv rents and other
sums hereunder, shall pay such rents eiid other sums to the Assignee without any obligation ot the pan of such
tenant or other obiigor to determine the actudl existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to recelve suckraints or other sums and nutwithstanding any notice from ot claim of
the Assignor to the contrary. The Assignor hercoy waives any right or cliim against any tenant or other obligor for

any such rents and othet sums paid by any tenant or ot521 obligor o the Assignee.

Without limiting any legal rights of the Assignee 75 the absoiule #ssignee of the rents, issues and profits of
the premises and in furtherance thereof, Assignor agrees (wat in the event of default under said Mortgage or any
other of the lecan documents, the Assignee may, at its uroon, (i} tike aclual possession of the Premises
hereinabove described, or of any pari therect, personally or by apzn! or atorney, and with or without force and with
or without procass of iaw, enter upon, take and maintain possessio:i-of all or any part of said premises together with
all documents, books, records, papers and accounts relating theret, and exclude the Assignor, its agents or
servants, therefrom and held, operate, manage and control the premises. zn<. at the expense of the premises. from
time to time, cause io be made all necessary or proper repairs, rerewas,. replacements, useful alterations,
additions, belterments and improvements to the premises as may seem judiciovs anrd pay taxes, assessments and
prior of proper charges on the premises, or any par thereof, and insure and reinivre the same, ard lease the
premises in such parcels and for such times end on such terms as Assignee may dezis fil. including leases for
lerms expiring beyond the malurity of the indebledness secured by said Mortgage, ar.c cancel any lease ct
sublease for any cause or on any ground which would entitle the Assignor 1o cancel the seine and in such case
hava the right to manage and operate the said premises and 1o carry on the business thereof a3 the Assignee shail
deem proper or (ii} with or without taking possession of the premises, Assignee may proceed fo etwoice the Leases
and collect all sums due or to become due thereunder and by so doing Assignee stall not be deemed a morigagee
in possession nor to have assumed or become responsible or fiable for any obligations of Assijnor arising

thereunder or in respect thereof,

Any sums received by Assignee under or by virtue of this Assignment shall be applied 1o the payment of or
on account of the following in such order and manner as Assignee may elect:

(a) to the reduction of the indebtedness hereby secured, whether or not the same may then be due or be
olherwise adequately secured;

{b) to the payment of all proper charges and expenses including the just and reasonable compensation for
the services of Assignee, its aftorneys, agents, clerks, servanis and others employed in connection with the
operation, management and conlrol of the premises and the conduct of the business thereof and, if the Assignee
shall elect, to the establishment of a reserve which shall be sufficien! in Assignae’s judgment to indemnify it against
any liability, loss or damage on account of any malter or thing done in good faith and in pursuance of the rights and

powers contained harein;
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{c} to the payment of any sum secured by a lien or encumbrance upon the premises; and

Fage Jof 0

{d) to the cost of completing any improvements being constructed on or about the premises.

The manner of application of such sums and the items which shall be credited or paid out of same shall be
within the sole discretion of Assignee and nothing herein contained shall obligate Assignee to use any such sums
for a purpose other than reducing the indebtedness hereby secured unless it shall elect so to do. Assignee shall be
subrogated {o any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upon request of the Assignee, execute and
deliver such further instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriale to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may
have to off-set any claim or liability owing from it to any obligor on any Lease against sums due or to become due
from such obliger under any Lease.

Assignor novenants and agrees to observe and perform all of the obligations imposed on it under the
Leases and not to'de or permit to be done anything to impair the security thereof, not to execute any Lease on
terms and conditions ‘ess satisfactory to the lessor than are usual and customary in ieases with a similar term and
for similar types of spa.a)in the general market area where the premises are located, not to further assign or
encumber its rights under ziny:L.ease to be subordinated te any other liens or encumbrances whatsoever, any such
subordination to be nuli and void.unless done with the written consent of Assignee. Assignor further covenants and
agrees not to amend, modify or teemiinate any Lease without the prior written consent of Assignee. Assignor further
covenants and agrees that it wili-at the request of Assignee, submit the executed originals of the Leases to

Assignee.

Assignor warrants that it has heretufore deliverad to Assignee a true and correct copy of the Leases, thal
the Leases have not been amended or modifizd ‘n.any respect, that the same continue in full force and effect and
that both the lessor and the lessee thersunder @7 in full compliance with all of their respective covenants therein
contained and that no event for terminating any Lease oy 2ither the fessor or the lessea theretinder exists.

The acceplance by the Assignee of this Assignnient, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upon and taking of actudt riwsical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a niorgsgee in possession nor impose any obligation
whatscever upon the Assignee, it being understood and agreed that the Assignee does not hereby undertake to
perform or discharge any obligation, duty or liabiiity of the fandlora undzi-the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for any rction taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the Assignee incur arif liahitity, loss or damage under or by
reason of this Assignment or for any action taken hy the Assignee hereunder, v in defense against any claim or
demand whatsoever which may be asserted against the Assignee arising out'cf any Lease, the amount thereaf,
including costs, expenses and reasonable attorneys' fees, together with interest thecenn at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this Assignment and by the Mortpage, and the Assignor
shall reimburse the Assignee therefore immediately upon demand, Assignot's obligatizn «©.s0 pay to survive
payment of the indebledness hereby secured and the release of this Assignment.

The rights and remedies of the Assignee hereunder are cumulative and are not seconday o or in lieu of
but are in addition to any rights or remedies which the Assignee shall have under the said Mortgage, or any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shall not be deemed a waiver of any other righls or remedies of Assignee, whether arising under the
Mortgage, or otherwise, each and all of which may be exercised whenever Assignee deems it in its interest to do
so. The rights and remedies of the Assignee may be exercised from time to lime and as often as such exercise is
deemed expedient and the tailure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any

rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hersunder or to exercise any of the
rights or powers hersin granted to the Assignee shall, to the extent not prohibited by law, extend also to the period
from and after the filing of any suits to foreclose the liens of the Mortgage, including any period allowed by law for
the redemption of the premises after any foreclosure sale.
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This Assignmant shall be assignable by the Assignee and all of the terms and provisions hereol shall be
binding upon and inue to the benefit of the respective successors and assigns of each of the paries herelo. All
provisions hereof are severable and if any provisions hereof shall be invalid or unenforceable, the validity and

enforceability of the remaining provisions hereof shall n no way be affected thereby.
IN WITNESS WHEREOF, the undersigned have caLsed these presents to be signed as of the day and year first
above

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA, PRESIDENT

MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE

P.O., BOX 3142
NAPERVILLE, ILLINOIS 60566-7142
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IN WITNESS WHEREOF, Assignor has caused this Assignment of Leases and Rents 1o be execuled and
attestad herelo.

-y
‘! A ’ NN ;/ ) "‘ / /
.","’/';’ /{f‘(‘i'/ /j:zmé By: pm Z:r’(/‘ ng- cce AL

RUSEA LOMELL~ -~ CETICIA LOMELI

By:

By:

STATE OF ILLINOIS )
) SS;
COUNTY OFCDK )

- C
P d\ (HAMD C {54 aNotary Public in and for said county and state, do hereby certity that

RUBEN LOMELI AND LETICIA LOMEL1, HUSBAND 4NP VIFE ,
personally known to me to be the same person(s) v hose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledge that The ¥ signed and delivered the said instrument as

THEIR  free and voluntary act, for the uses and pu:puses therein set forth.

WITNESS my ha Eﬁ?‘o’f‘fi:ia‘jal.’mff Dna iy L UF JZLWI /9%'
\ £ A ik )

Signature:

f Zmi/\rw? £ (issie_

Name (Typed or Pri ed)-WW‘v'--fv‘-w-fwwwmm}

OFFICIAL SEAL

o _ RICHARD S CISEK
My Commission Expires: NOTARY PUBLIC, BTATE OF J 1iNOIS$

. BSION EXPIRES: 04,23/01
AALAANAAAALAAAAANAN &)
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