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[Space Aboave This Line Far Recording Data)

MORTGAGE
OAN NO. 12981781

ARTHUR W. BUCKINGHAM, JR MARRIED TO NANCY BUCKINGHAM

& THIS MORTGAGE ("Sewrity Instrument”)igsivenon  JULY 15, 1998 . The morgagor is

("Borrower").
This Security Instrumen is given lo
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATICN .
which is organized and existing under the laws of ~ ILLINOIS , and whose address is
440 NORTH ORLBEANS STREET
CHICAGO, IL 60610-4410 {"Lender®).
Borrower owes Lender the principal sum of TWO HUNDRED THOUSAND 4@ 00/100
Doltars(U.3. § 200,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security lustrainenc ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGUSY ‘1, 2028 . This
Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the Note, witlt inierest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanzéd under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis and ag/eements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and covey lo Lender the
following described property located in COCK Coanty, lllinois:
SEE ATTACHED SCHEDULE "A"

TAX ID #:04-14-100-023/024
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which has the address of 2127 ROYAL RIDGE DRIVE, NORTHBROOK

[Street] {City]
Hinois 60062 ("Property Address”);

{Zip Code]

TOGETHER WITH all the improvements now or hereafier crectect on the property, and all easements, appurtenances,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generaily the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variatiors by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVEMANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Priicipe! and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the Zebt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Trsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeas are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s} yearly
taxes and assessments which may atta(n rrisrity over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Properly, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood
insurance premiums, if any; (¢) yearly mcrigage insurance premiums, if any; and {f) any sums payable by Borrower to
Lender, in accordance with the provisions of parayraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at sy lime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loziy may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time lo time, 12 U.S.C. § 2601 et seq. ("RESPA"), uniess
another law that applies to the Funds sets a lesser amouni.-If-20, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimaiz ¢ amount of Funds duc on the basis of curreni data and
reasonable estimates of expenditures of future Escrow ltems or otienvise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are iusured hy a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Ho'ac Loan Bank. Lendler shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intetest-on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay @ ona-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicak:e-law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be requiced to pay Botrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that inferestziall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing c.edit, and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additisnes security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lenuei shall account io
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Botrower in writing, and, in
such case Borrower shail pay (o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

r
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrawer shall promptly furnish to Lender ali notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the
payments.

Borrower shall prompily discharge any iien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the halder of the lien an agreement satisfactory to Lender subordinating the
lien o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain
priority over (his Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the
lien or take one‘r miore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Zroperty Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured agans’ Iss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maimtained in the amounts and for the
periods that Lender requircs. ke insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approvat which shall not be unrzasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverag= . protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renew:ds shz!l be acceptable to Lender and shall include a standard mortgage clause. Lender
shal) have the right to hold the policies a:d renewals. If Lender requitcs, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree 'a vriting, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair iz zwonomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendri's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 2ays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propenty or to pay sums secured by this Security Instrument, whathcr or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of\proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and.2 ot change the amount of the payments. If
under paragraph 2| the Property is acquired by Lender, Borrower’s right to any fisarance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the exteat <1 the sums sccured by this Security
instrument immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Rerrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resi lenci: within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pritizipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which” soncent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Braeower shali not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property: Borrower shall
be in default if any forfciture action or proceeding, whether civit or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defoult and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling (hat, in Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn created by this Security Insirument ot Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or sialements to Lender (or failed lo provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Propenty as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees (0 the merger in writing.
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7. Protection of Lender's Rights In the Property. 1f Borrower fails 1o perform the covenanis and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in coun,
paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumsis, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he
premiums required = ubtain coverage substantially equivalem 1o the mortgage insurance previously in effect, at a cost
substantially equivalen: *o the cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage
insurer approved by Lendes. if substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equwi tr-one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ¢eastd 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reszrve payments may no longer be required. at the option of Lender, if morigage
insurance coverage (in the amount ang for (e period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower siall pay the premiums required to maintain mortgage insurasnce in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make tenseaable emries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim Jor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or 1o" conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shill_be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowrt, in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is enmal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Birrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount i e proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the \aking, diviied by (b) the fair market value of the
Property immediately before the 1aking. Any balance shall be paid to Borrower. I i event of a partial taking of the
Property in which the fair market value of the Property immediately before the aking is 1255 than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writhig or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrunient/siether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condzmuior offers 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date (av botice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration ot repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument gianted by Lender to any suceessor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shail not be required 1o commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any rigiv or remedy.

- r
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12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify,
forbear or make any accommodations with regard to the \erms of this Security Instrument or the Note without that
Borrower's eonsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximur loan charges,
and that law is finally interpreted so that the interest or other loan charges coltected or to be coliected in connection with the
loant exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permitted limit; and {b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded 1o Borrewar. Lender may choose to make this refund by reducing the principal owed undes the Note or by making
a direct payment 10 Parrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge urde) the Note.

14. Notices. Any ratice to Borrower provided for in this Security Instrument shall be given hy delivering it or by
maiting it by first class mailunless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other-adriess Borrower designates by notice o Lender. Any notice to Lender shall be given by first
class mail 10 Lender's address 3tated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrumen; shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Propenty is located. inthe.event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall-ziei-sffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisiot:-'t7 this end the provisions of this Security Instrumen and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shal} be given one canforined copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Sorrower, If all or any part of the Property or any interest in
it s sold or iransferred (or if a beneficial interest in Borrower is so'd or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, rquire.immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by L.nder if exercise is prohibited by federal law as of
the date of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower aotice of acceleraion, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of ipis period, Lender may invoke any
remedies ermitted by this Security Instrument without further notice or demand on Borec we:.

18. Borrower's Righ to Reinstate. [f Borrower meets certain conditions, Borrowes shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 d-ys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power-of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions.arr that Borrowes: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as il (10 acceleration had
occurrec; (b) cures any default of any other covenants or agrecments; {(c) pays all expenses incurred ' -enforcing this
Security Instrumen:, including, but not limited to, reasonable atorneys' fees; and (d) takes such action as Lender may
reasonahly require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligatian to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hed occurred.
Howevar, this right to reinsate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrun-ent) may be sold one or more times without prior notice to Borrower. A sale may result in a charge in the entity
(known: as the *Loan Servicer”} that callects monthly payments due under the Note and this Securily Instrument. There also
may br one or more changes of the Loan Servicer unrlated to a sale of 1he Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of ihe change in accordance with paragraph 14 above and applicable law. The notice

will stute the name and address of the new Loan Servicer and the address to which payments shotild be made. The,notice :vill
also contain any other information required by applicable law. ﬂ g
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generafly recognized to be approprisie io
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is natified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the folfowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and hxihicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragropn 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

located that relate to hiath. safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covensnt or agreemer. in this Security Instrument (but not prior to ucceleration under paragraph 17
unless applicable law provides otherwisz), The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauti ca or before the date specified in the notice may result In acceleration of
the sums secured by this Security Instrument, To-eclosure by judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to reint.ai2 after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any otner Gelense of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specifled in the notice, Lender at its option may require immediate payment
in full of all sums secured by thls Securily Instrument svit’eut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shali be entitied to esi?act all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasoput’s attorneys’ fees and costs of tile evidence.

22, Release. Upon payment of all sums secured by this Secwity !sstrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation covis.

23, Waiver of Homestead. Borrower waives all right of homestcad exemjption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are executed by boscovier and recorded (ogether with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Security

Instrumeny. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweckly Payment Rider

Bafloon Rider Rate Improvement Rider Second Home Rider

Other(s) (specify|
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contaitied in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

W,é (Seal)

ARTHUR W. BUCKINGHAM, JR/ ™ "™

' {Seal)
NANCY{ BUCKINGHAM /81GNING SOLELY FQR -Bovower
THE PURPQSE OF WAIVING ANY AND ALL HOMESTEAD
RIGHTS
{Seal)

« Botrower

{Seal)

- Botrower

STATE OF ILLINOIS }
} ss.

Contyof (CcoOf }
I, f; And r'A }3 ’ \/0/‘?“ , 4 Morary Public in and for said county and state do

hereby certify that N ~
roL BUQK.'.\JV}MM‘ ot l‘\l"'&

Arens
, personally kravnyto me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in persor; and acknowledged that T he v
signed and delivered the said instrument as tas, ¢ free and votuntary act, for the uscs ¢nd purposes therein sct forth.
Given under my hand and official seal, this / & e day of ¥ Jq/ Y ./ 7 ?{

My Commission expires: M

R v

S .‘,.H,.‘,. ST 1) “,,"

"U’ & 1 ’-.". Qray e

Notary Public

g4

\'.,.,. EE
\/‘H’.‘ et [T

E.,}.‘,?,’.'.,.L.l'.:d ,1t Ufu*a Gy .”Of—v :
: W g R T N I T I TR LTI nu.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH dayof JULY 1958 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrowes™) to secure Borrower's Nate to

PRISM MORTGAGE COMPANY, AN ILLINQIS CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2127 ROYAL RIDGE DRIVE
NORTHBROOK, IL 60062

{Propeny Addreas|
The Prope:ty inctudes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain cotnmon areas and facilities, as described in
COVENANTS, CONDITIONS, AND RESTRICTIONS
{the *Dec: aration™), The Property is a part of a planncd unit development known as
ROYAL RILGE

LOAN NO. 12581

{Name o} Plannad Unit Davelopmant)
{the “PUD"). The Frogerty also includes Borrower's interest in the homeowners association or equivalent entity owning of
managiny: the commor arcae and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrowe's interest.
PULI COVENANTS. In sudition 1o the covenanis and agreements made in the Security Instrument, Borrower and

Lender further covenant and agre. as follows:

A. PUD Obligations. Borrower shall nerform alf of Borrower's obligations under the PUD's Constituent Documents.
The "Constituent Documents” are the: (i Declaration; (ii) anticles of incorporation, trust insirumen! or any equivalent
document which creates the Owners Association; (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, ail dues aid \iss2ssments imposed pursuant to the Constitsent Documents.

B. Hazard Insurance. So long as the Owners Assuciation maintains, with a generally accepted insurance carries, a
“master” or "blanket” policy insuring the Property which ie satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lendesryuires, including fire and hazards included within the term
"extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for <n7 monthly payment to Lender of the yearly premium

instaltments for hazard insurance on the Property; and
(ii) Borrower's obligation under Unifarm Covenant 5 to maintain hazzid iasurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by the Owners Assecizion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard irsurance coverage provided by the master or
blanket policy.

In the event of a distrubution of hazard insurance proceeds in lieu of restoration or lepais following a loss to the Property,
or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are horeby assigned and shall be paid to
Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with ar'y ex:ess paid to Barrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable t0 insure that the Owners
Association maintains 2 public lizbility insurance policy acceptable in form, amount, and extent of coverage v, Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shal! be paid o Lender. Such proceeds shall be
applied by Lender to 1he sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall noi, except after notice to Lender and with Lender's prior writien consent,

either partition or subdivide the Property or consent (0.
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent domain;
(ii) any amendment (o any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seif-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by the

Owners Association unacceptable to Lender,
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. F. Remedies. {f Borrower does not pay PUD dues and assessmemis when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security

Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

r

BY SIGNING BELOW, Borrower accepts apd agrecs to the terms and provisions contained in this PUD Rider,

Horgewer

{Seal)

Borrowsr
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Ticor Title insurance Company Commitment Number FM250013
X TICGR TITLE INSURANCE COMPANY
i MATLIN & FAJERSTEIN, as agent
545 SKOKIE BOULEVARD, #500
NORTHBROOK, IL. 60062
Commitment Legai Description Schedule A Continued
PARCEL I

AN UNGHVIDED 1/151 INTEREST IN () THAT CERTAIN GROUND LEASE
DATED AS“OF NOVEMBER 22, 1986, BY AND BETWEEN COLE TAYLOR
BANK, AS SUZCESSOR-TRUSTEE TO HARRIS TRUST AND SAVINGS
BANK UNDER TRUST AGREEMENT DATED APRIL 28, 1891 AND KNOWN
AS  TRUST NO... 94707, AS LESSOR ("LESSOR", AND
ASSIGNOR/CGRANTCR, AS LESSEE, AND RECORDED IN THE OFFICE OF
THE RECORDER OF DZEDS OF COOK COUNTY, ILLINOIS ON DECEMBER
9, 1996 AS DOCUMENT N(,_96927871, AS AMENDED BY THAT CERTAIN
FIRST AMENDMENT TO GROUND LEASE DATED AS OF JANUARY 6, 1987
BY AND BETWEEN LESSOR AND ASSIGNOR/GRANTOR, AND RECORDED
IN THE OFFICE OF THE RECORLER OF DEEDS OF COOK COUNTY,
ILLINOIS ON FEBRUARY 28, 1997 _AS DOCUMENT NO. 97141059, AS
AMENDED BY THAT CERTAIN JOINCER-TO GROUND LEASE DATED AS
OF NOVEMBER 7, 1897 BY THE XCYAL RIDGE HOMEOWNERS
ASSOCIATION, AN ILLINOIS NOT FOR_PROFIT CORPORATION, AND
RECORDED IN THE OFFICE OF THE RECOF.DEP OF DEEDS OF COOK
CQUNTY, ILLINOIS ON NOVEMBER 12, 1897 AS DOCUMENT NO. 97846934,
AND AS FURTHER AMENOED FROM TIME TO TIMEACOLLECTIVELY, THE
‘GROUND LEASE"); AND (Il) THE LEASEHOLD ESTAT (= iN THE PREMISES
(THE “PREMISES") LEGALLY DESCRIBED AS:

LOT 1IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE WEST HALF OF SECTION 14, TOWNSHIP 42 NORTH, RANG 47, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF NORTHBROOK,
COOK COUNTY, ILLINOIS, PURSUANT TQ THE PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COCK
COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AS DOCUMENT NO. 97818381.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE EAST
SIDE OF WAUKEGAN ROAD, SOUTM OF TECHNY ROAD, IN
NORTRBROOK, ILLINOIS,
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Ticor Titie iInsurance Company Commitment Number FM250013
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S

e TICOR TITLE INSURANCE COMPANY

s MATLIN & FAJERSTEIN, as agent

555 SKOKIE BOULEVARD, #500
NORTHBRQOK, IL 60082

Commitment Legal Description Scheduls A Continued

PINS: 04-14-100-023 AND 04-14-100-024

EACH wWiTid RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND
LEGALLY UESCRIBED AS FOLLOWS:

BUILDING SITe 48

BEING THAT PART CF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF
ROYAL RIDGE BEING /4 SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCURDING TO THE PLAT THEREOF RECORDED
NOVEMBER 3, 1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS
FOLLOWS; COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1;
THENCE NORTH 01 DEGREES 04 MINUTES 54 SECONDS EAST ALONG
THE EAST LINE OF SAID LOT 1 A DIGTANCE OF 1068.70 FEET, THENCE
NORTH 88 DEGREES 55 MINUTES 08 sZCONDS WEST 650.51 FEET TO
THE EXTERIOR CORNER OF A CONCRETE ~OUNDATION FOR A DUPLEX
RESIDENCE (KNOWN AS 2127 AND 2133 ROY/AL RIDGE DRIVE), THENCE
ALONG A LINE FOLLOWING THE NEXT SIX (8) CUI/RSES AND DISTANCES
COINCIDENT WITH THE EXTERIOR FOUNDAYION ~WALL OF SAID
RESIDENCE; 1) SOUTH 62 DEGREES 30 MINUTES 7 SECONDS WEST
5550 FEET; 2) NORTH 27 DEGREES 28 MINUTES 42 SECONDS WEST
21.58 FEET; 3) NORTH 62 DEGREES 30 MINUTES 18 SECON[S =AST 25.42
FEET; 4) NORTH 27 DEGREES 29 MINUTES 42 SECONDS wWceT 20.17
FEET: 5) SOUTH 62 DEGREES 30 MINUTES 18 SECONDS WEST 400 FEET,
6) NORTH 27 DEGREES 29 MINUTES 42 SECONDS WEST 7.04 FEET TO
THE CENTERLINE OF A PARTY WALL FOR A PLACE OF BEGINNING;
THENCE ALONG A LINE FOLLOWING THE NEXT THIRTEEN (13) COURSES
AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL
OF SAID RESIDENCE; 1) NORTH 27 DEGREES 29 MINUTES 42 SECONDS
WEST 7.08 FEET; 2) NORTH 62 DEGREES 30 MINUTES 18 SECONDS EAST
5.00 FEET: 3) NORTH 27 DEGREES 29 MINUTES 42 SECONDS WEST 20.17
FEET; 4) SOUTH 62 DEGREES 30 MINUTES 18 SECONDS WEST 25.42
FEET; 5) NORTH 27 DEGREES 29 MINUTES 42 SECONDS WEST 21.58

28
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Ticor Title insurance Company Commitment Number FM250013

) TICOR TITLE INSURANCE COMPANY
MATLIN & FAJERSTEIN, as agent
558 SKOKIE BOULEVARD, #6500
NORTHBROOK, IL 80062

Comraltment Legal Description  Schedule A Continued
FEE(. G NORTH 62 DEGREES 30 MINUTES 18 SECONDS EAST 55.50 FEET,
7} SOUTH)27 DEGREES 29 MINUTES 42 SECONDS EAST 11.33 FEET: 8)
NORTH b2 DEGREES 30 MINUTES 18 SECONDS EAST 2.37 FEET. 8)
SOUTH 72 DEGREES 43 MINUTES 12 SECONDS EAST 7.81 FEET: 10)
SOUTH 27 DECKEES 29 MINUTES 42 SECONDS EAST 10.92 FEET; 11)
NORTH 62 DECIREES 30 MINUTES 18 SECONDS EAST 2.00 FEET; 12)
SOUTH 27 DEGREFS 29 MINUTES 42 SECONDS EAST 4.00 FEET; 13)
NORTH 62 DEGREES 30 MINUTES 18 SECONDS EAST 8.04 FEET; THENCE
SQUTH 27 DEGREES 20 MINUTES 42 SECONDS EAST 17.29 FEET TO THE
CENTERLINE OF A PARVY -WALL, THENCE SOUTH 62 DEGREES 30
MINUTES 18 SECONDS WEST £2.83 FEET TO THE PLACE OF BEGINNING,
IN COOK COUNTY, (LLINOIS (T'ic, "BUILDING SITE") BUILDING SITE
COMMONLY KNOWN AS 2127 ROYAL RIDGE DRIVE, NORTHBROOK,

ILLINQIS.

PARCEL Ii:

FEE SIMPLE TITLE IN AND TO THE BUILDING ‘AN ALL IMPROVEMENTS
(BUT EXCLUDING THE LAND) LOCATED ON THE dUILDING SITE LEGALLY
DESCRIBED HERE!IN (INCLUDING ANY PORTION OF §'CH BUILDING AND
IMPROVEMENTS WHICH 1S LOCATED ON PORTIONS OF, THE COMMON
AREA (AS DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, EASEMENTS AND RIGHTS FOR THE
ROYAL RIDGE SUBDIVISION DATED AS OF NOVEMBER 3, 14497, AND
RECORDED WITH THE OFFICE OF THE RECORDER OF DEEDS GF COOK
COUNTY, ILLINOIS ON NOVEMBER 3, 1897 AS DOCUMENT NO. 87820006
(THE “DECLARATION™), WHICH IMPROVEMENTS CONSIST OF A
DWELLING UNIT (AS DEFINED IN THE DECLARATION), SUBJECT TO THE

TERMS AND PROVISIONS OF THE GROUND LEASE.

PARCEL IH:

EASEMENTS APPURTENANT TQ PARCELS 1 AND 2 FOR THE BENEFIT OF
SUCH PARCELS AS SET FORTH IN THE AFORESAID DECLARATION,

2C




