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DOCU-TECH, INC./L. WIMMER FOR
CARLYLE FUNDING CORPORATION

151 W. HUBBASL S5T., #3105

CHICAQO, IL0 Su6l1Q-4011
MORTGAGE Loan # 00968
THIS MORTGAGE ("Security Irstrapient™) is given on July 7, 1998 . The mortgagor is

DAVID READ AND SARAH E. MEARNS-RCAD, HUSBAND AND WIFE

("Borrower"). This Security nstrument is given to

CARLYLE FUNDINC CORPORATION )

which is organized and existing ander the laws of THE3TATE OF ILLINOIS . ind whose
address is 351 WEST HUBBARD STREET, SUITE 305, CHICAGO, ILLINDIS 60610-4011

JLender”). Borrower owes Lender the principal sum of
Two Hundred Twenty Thousand One Hundred Fifty and o/100- - - - - ST
RN R R R R RN Donnrs(us$2zolsooo ).
This debt is evidenced by Borrower's note dated the same date as this Secrsity Instrument (*Note”), which provides for
monthly payments, with the full debt, if not paid eatlier, due and payable on July 2, 2028
This Security Instrument secures to Leader: (n) the repavment of the debt evidenced by-iic Mote, with interest, and all nnewals
extensions und modifications of the Note: (b) the puyment of all other sums, with interesi, advanced under parageaph 7 10
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covepans and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ana conysy to Lender the following

described property focated in COOK County, Hlinois:
SEE SCHEDULE A

17-04-101-029-0000
17-04-101-044-0000
17-04-101-045-0000
17-04-101-048-0000
17-04-101-051-0000
17-04-101-0%2-0000
17-04-102-031-0000

which has the address ol 1513-C NORTH CLYBOURN, CHICAQQ {Street. City).

Unois 60610 f2ap Code] ("Property Address”);
KLINOIS-Single Famity-FNMAFHLMC UNIFORM
mnan ¥3L2 MR msmumm Porm 3014 9/80

Q-anhu 19600 Amended 8/91
Pogntor® VMP MORTAAGE FORMS  (BO0IBZ1- 7201




UNOFFICIAL COP#szdtat ., .

TOOGETHER WITH all the Improvements now ot heseafter erected on the property, and all casements, appurtenanices, and
fixtures now or hereatter & part of the properiy. All replicements and additions shall also be covered by this Security
Instrument. All of the foregoltip is referred to in thiy Security Instrament as the *Propenty .

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to morigage,
grant andd convey the Property and that the Propecty is unencumbered, except for encumbrances of record. Horrower warranty
and will defend generally the title to the Peopety ngainst nit claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vitriationy by jurisdiction to constitine a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower aml Lender covenant and agree iy follows:

1. Payment of Principul and Interest: Prepayment und Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and tnsurance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly panyments are due under the Note, until the Note is padd in futl, o sum (*Funds®) for: (a) yearly taxes
and assesaments which may attain privrity over this Secureity lnstrumient as o len on the Property; (b) yearly leaschold payments
or ground rents oathe Property, if my; (¢) yearly hazard or property insurance premiums; (d) yearly fGood insurance premiums,
if any; (¢) yearly meetvage insurance premiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragenph 8, in liew of the payment of mortgage insurance premiums, These itemy are calted "Escrow lems.”
Lender may, at any e colect and hold Fuads {n an amount not to exceed the maximum amovnt a lender for o federally
relted morigage toan may regoize for Bareower's escrow account under the federnl Renl Estate Settlement Procedures Act of
1974 as amended from time tw tiae, 12 U.S.C. Section 2601 ef sey. (*RESPA®), unless anothier taw that applies to the Funds
sets a lesser atmount. [ so, Lemdsmay, at any time, collect and hold Funds in an amount not 1o exceed the Jesser amount,
Lender mny estimate the amount of Fimnes.gie on the basis of cureent dats and reasonable estinutes of expenditures of future
Escrow Items or otherwise in accordance with spolicable law.

The Furcls shall be held in an institttion whose deposits are insured by a federal agency, lnstrumentality, or emtity
(including Lendee, it Lender is such an instituticn) or in any Federnl Home Loan Bank. Lendet shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower fol heling ancd applying the Funds, anhually analyzing the escrow account, ot
verifying the Escrow liems, unless Lender pays Borrow !t interest on the Funds mnd applicable 1nw permits Lender to make such
» charge. However, Lender may require Borrowey Lo pay 1 onc-time charge Tor an independent real estate tax reporting service
used by Lender in connection with this Joan, unless apphierols law provides otherwise. Unless an agreement i made or
applicable law requites interest to be paid, Lender shall not be ieruired to pay Borrawer any interest or carnings on the Funds.
Barrowet und Lender may agree in writing, however, that interest i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits v debits to the Funds and the purpose for which cuch
debit to the Funds was made. The Funds are pledged ay additionnd secuedttor all sums secured by this Security Insiruiment.

If the Funds hetd by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
fur the excess Funds in accordance with the requirements of applicable law. e amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shal} pay to Lender the mnount necessary to ke up the deficiency. Borrower shallicake up the deficiency in no ote than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Securlty Instrument, Lender shali pranptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall nequite or sell the Property, Lendez riise to the acquisition or sale
of the Property, shall apply any Funds held by Lender ut the time of acquisition or sale a8 a credii ogninst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Leader under paragriphs
[ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to mmounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, nssessments, charges, fincs and impositions attributable 10 the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rets, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in o manner acceptable o Lender: (b) contests tn good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lendet determines that any pant of the Property is subject to a lien which may sttain priority over

Initigly:
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this Security [nstrument, Lender may glve Borrower a notice identifylng the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth nbove within L0 days of the giving of notice.

§. Hozard or Property Insutwive, Borrower shall keep the Improvements now existing or herenfter erected on the
Property insurcd ngainst loss by fire, hazards included within the term “extended covernge® nnd any other hazards, including
floods or flooding, for which Lender requires insurance. This isurance shall be maintained in the amounts wnd for the perlods
that Lender requires. The Insurnnce carrier providing the tnsuruitce shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. Ir Borrower {nfis to malntain coverage described above, Lender ay, ot Lender's
option, vbtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insuranice policles and renewals shall be nceeptable (o Lender ard shall include o standard mortgage clwse. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the invurance carrier and Lender.
Lender may make proof of foss il not made prompily by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance procecds shali be apptied to restoration or repair of the
Property damagz, i the restoration or repulr Is economicntly feasible and Lender's security i not lessened. If the restoration or
repair is not econtorsically feasible or Lender's security would be lessened, the insurance proceeds shait be appliecd to the sums
secured by this Securiy lastrument, whether or not then due, with any excess paid to Borrower, If Borrower abmndons the
Property, or does o rasiver within 30 dnys o notice from Lender that the insuranee carrier has offered to settle a clalm, thea
Lender mny collect the visiranee proceeds. Lender may use the proceeds o repair of restore the Property or to pay suins
secured by this Security lnstratizat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriovier otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y paytients referred 10 in paragraphs | aid 2 or change the atmount of the payments. If
under paragraph 21 the Property is sequived by Lender, Borrower's right to uny insuranice policles md proceeds resufting from
damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security fnstrumen
immediatety prior to the acquisition,

6. Occupnney, Preervation, Malntenanse uid Protection of the Praperty; Borrower's Lonn Application; Leuscholds,
Borrower shall occupy, eatablish, and use the Peop<riv as Borrower’s principal residence within sixty dnys afier the exccution of
this Security Instrument and shall continue o oceupy the-Property ny Borrower's peincipal residence for ot Jeast one year nfler
the date of occupaney, unless Lender otherwise agrees o writing, which consent shall not be unreasonably withheld, or unless
extetiating cireumstanges exist which ure beyond Borrower's control. Burrower shall not destroy, dumage or bmpair the
Property, allaw the Property to deteriornte, or commit wasic o the Property. Borrower shall be in default If any forfelture
aetion or proceeding, whether civil or criminal, is begun that in“Leaster's good Tafth judgmient could result in forfelture of the
Property or otherwise materially tmpalr the Hen crented by this Security Instrument or Lemder’s security interest. Borrower may
cure such o default and relnstate, as provided In paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender’s gowd faith determination, preciudes forfehure of the Lorroier's interest in the Property or other inatertal
impajrient of the Her created by this Securhly Instrument or Lender's secut!sy interest. Borrower shall also be In defoult tf
Borrower, during the toan npplication process, gave materlally folse or inaccuraie indmation or siatements to Lender (or failed
to provide Lender with any materfal tnformation) in connection with the losn eviden:ed by the Note, incuding, but not limited
to, representations concerning Borrower's occupancy of the Property ax a principd residence. 36 this Securhy Insteument s on o
leaschuold, Botrower shall comply with wll the provisions of the Jease. If Borrower accalrer fee title 1o the Properly, the
leaschold and the fee title shafl not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls 10 perform the covenaris and agreements contained in
this Secutity Instrument, or there is a fegal proceeding that may stgnificamly affect Lender's righ's 1o the Property (such ax a
procecding in bankruptey, probate, for condennation ot torfeiture or to enforce laws or regulations), Gien Lender may do und
pay for whatever Is necessary o protect the value of the Property and Lender's rights in the Property. Lender's nctlona may
include paying any sums secured by a lien which hay priority over this Security Instrument, appesring in court, paying
reasonable nllorneys’ fees and entering on the Propenty to muke tepairs. Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounls disbursed by Lender utder this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender ta Borrower requesting
payment,

8. Mortgage [nsurance, If Lender required morigage Insurance as a condition of muking the lvan secured by this Securlty
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for ahy rexson, the
moriguge insurance caverage required by Lender Inpses or eeases to be in effect, Borrower shall pay the premiums required to

v
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abtain coverage substantially equivalen to the mortgage insurunce previously in effect, at a cost subsintially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in cifect. Lender will accept, use and retain these payments as a loss reserve in liew of mongnage insurance. Loss reserve
payments may no longer be required, at the option of Lender, {if mortgage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble nnd s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shat] give
Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or clatm for damages, disect of consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance it livu of condemnation, are hereby assigned and
shall be paid to Leaaer,

In the event ot v1otal taking of the Property, the proceeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due, with any ¢xcess paid to Borrower, In the event of o partinl taking of the Property in which the fair
market value of the Propcety immedintely before the taking is equal to or greater than the mhount of the sums secured by this
Security tnstrument immegicalir before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall e aduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniedisiely before the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Any balance shall ke paid to Borrower. In the event of a purtial tnking of the Property in which the fair
market value of the Property immediateiy Ucefore the taking Iy ess thun the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwire agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Tnsinament whether or not the sums are then due,

If the Property is abandoned by Borrower, Gt afler tiotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fatis = raspodt to Letder within 30 days after the date the notice is given,
Lender s authorized to coltect and apply the proceeds, o, its 2tion, elther to testoration or repair of the Propetty o lo the sums
secured by this Security Instrument, whether or niot then dug,

Unless Lender and Borrower otherwise agree in writing, roy applieation of proceeds 1o principal shall not extend or
postponie the due date of the monthly payments referred to in paragtozas 1 and 2 ot change the amount of such payments.

11, Borrower Not Releused; Forbeurance By Lender Not a Veoleer, Extension of the time for payment or modificion
of amortization of the sums secured by this Security Instrument granted Gy /Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the originat Borrower or Borrower's succesaces in interest. Lender shall not be required to
commence proceedings ngainst any successor In Interest or refuse to extend titwe forpayment or otherwise maodily amortization
of the sums secured by this Security Instrument by reason of any demand s by the original Borrower or Borrower's
suvcessory in interest. Any forbearance by Lender In exercising any right or remedy shrii not be o wuiver of or preclude the
eaercise of any right vr remedy.

12. Successory und Assigne Bound; Joint and Several Liubility; Cossigners, The sovennnts ind agrecments of this
Security Instrument shall hind and benefil the stccessors nnd assigns of Lender nnd Borrower, subject to the provisions of
parageaph 17. Borrower's covenants and agreements shatl be jolnt and several. Any Bortowe-wio-co-signs this Security
Instrument but does not execute the Note: () is co-signing this Secuctty (ustrumment only to morigege arant and convey that
Borrowet's interest in che Property under e terms of this Security Insteutient; (h) is ot personally obiiguted to pay the sums
secured by this Security tnstrwment; and (¢} agrees that Lender and any other Borrower iy agree o extent ijodify, forbear or
make any accommodations with regaed to the terms of this Security Insttutnent ot the Note without that Borrower's consent.

13, Lonn Charges. If the loan secured by this Security Instrument is subject to o taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges callected or to be collected in commection with the
foan exceed the permitted Hinlts, then: (0) any such loan charge shall be reduced by the nmount necessary 10 reduce the charge
to the permitted timit; and (b) any sums alrendy collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed uler the Note or by moking a direct
payment 1o Borrower. 1T a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
pepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security lustrument shatl be given by delivering it or by mailing
it by first class mail untess applicable taw requires use of another method. The notice shall be ditegted 1o the Propenty Address
of any other uddress Borrower desighates by noflee to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designotes by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ny provided in this paragraph.

tS. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noe
canflicts with applicable law, such conftict shall not affect othet provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Bencficiul Interest in Borrower. 17 all or any part of the Property or any intcrest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower I8 not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in [full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender ercrcises this option, Lender shail give Borrower nutlce of acceleration. The notice shall provide a period of not
less than 30 diys-from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. 17 Botrower fails lo pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secuiaty tnstrument without further notice or demand on Borrower.

18. Borrower's Rifiv to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securivy tostzument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable faw may specify fcr ccinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrutment; or (b) entry of a udgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would bedee under this Security Instrument and the Note ns if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable nitornevs' fees; and (d) tukes such action as Lender may reasonubly require to nssure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to pay the aums secured by
this Sccurity Instrument shall continue unchangsd” Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Mot: or u partlal imerest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colfects monthly paymenis due underine Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note.af there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 aove andapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments sheyld be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presenee, use, disposil, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyane else to do, anything affecting the
Property that is in violation of any Envirommental Law. The preceding two sentences sivall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances that are generally recogniced o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigntion, claim, demand, lzwsuit or other action by any
governinental or regulatory agency or privaie party involving the Property and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 15 Borrower learns, or is notifled by any governmental or ‘egalatory authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances™ are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, foxic
pesticides and herbicides, volutile solvents, materials contalning asbestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, “Epvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accclerution; Remediey, Lender shull give notice to Borrower prior to ucceleration followlng Borrower's breach
of uny covenant or agreement In thly Securlty Instrument (but not prior to accelerution under paragraph 17 utless

il
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upplicuble law provides otherwlise), The notice shull specify: (a) the defuult; (b) the action required to cure the default;
(¢) u dute, not less thun 3O days from the dute the notice is glven to Borrower, by which the default must be cured; and
() that fallure to cure the default on ot before the dute specified in the notice may result in acceleration of the sums
seeured by this Securlty Instrument, foreclosure by judiclal proceeding and sale of the Property. 'The notice shall further
inform Borrower of the right to reinstate ufter acceleration und the right to ussert in the foreclosure proceeding the
non-existence of u defuult or any other defeiise of Bortower to uecelerution and forcclosure, 1F the default i not cured on
or before the date specified in the notice, Lender, nt its option, nay require [mmediste payment in full of all sums
secured by this Sccurlty Instrument without Further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shull be entitled to coltect nl! expenses incurred In pursulng the remedies provided In this paragraph
21, including, but not limited to, rensonuble attorneys' fees and costy of title evidence,

22, Reteuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives nll right of homestead exemption in the Property.

24. Riders tu-¢his Securlty Instrument. [f one or more riders are ¢xecuted by Borrower and recorded together with this
Security Instrumens, v covenants and agreements of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agrecewits of this Security Instrument as iF the rider(s) were a part of this Securlty Instrument.

[Check applicable boxiesjj

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ride: Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvetnent Rider Second Home Rider

VA Rider Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts ol ngrees lo the lerms and «.ovcuums contained in this Security [nstrument and
in any rider(s) exceuted by Borrower and recorded witk it

Wiinesses: :
e 1__.../ (_ ,/ (Seal)

DIW}D READ ‘ Norrower
ut 'ML 5 e @ML (Senl)
SARAH E . ~MEARNS-READ Burrower
{Seul) I {Seal)
Nocrower Borrwer
STATE QF ILLINOIS, \ oAb X County w
1, [P N Ce , 8 Notary Public in nnd for suid.cousiy and state do hereby cenify

that DAVID READ AND SARAH E. MEARNS-READ

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  f{ree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  7th <~ dayof July ‘. , 1998
A

My Commission Expires: OFFICIAL SEAL . ;.:_\._S(_ o
CAWN LEAR atary Public

HOTAN o St alt QF ILLINOIS
My o e WLy S OB 2 00
St gt
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Commitment No.: Cil441646 SCHEDULE A - CONTINUED

]
3o
4 EXHIBIT A = LEGAL DESCRIPTION

PARCEL 1

LEASEHOLD. ESTATE (SALD LEASEHOLD FSTATE BEING DEFINED IN PARAGRAPH 1(H)} OF tHE
CONDITIONS AND STIPULATIONS OF THE POLICY) CREATED BY INSTRUMENT (REFERRED TO
NEREIN AS i SUBLEASE), A MEMORANDUM OF WHICH WAS RECORDED -/7- %f __ AS
DOCUMENT m;nmﬁaﬁ(go‘, WHICH DENISES ‘THE LAND BUT NOT TifE IMPROVEMENTS
LOCATED THEREON FOR A TERM OF YEARS BEGINNING AND ENDING

, u; BEING A SUBLEASE OF PART OF THAT LEASENOLD ESTATE CREATED BY
TNSTRUMENT DATED FEPRCARY 1, 1995 (REFERRED TO HEREIN AS THE GROUND LEASE) A
MEMORANDUM OF WHICH Wpo RECORDES APR{{, 27, 1995 AS DOCUMENT NUMDER 95,278,768,
WHICH DERISES THE LAND AND OTHER LAND FOR A TERM OF YEARS BEGINNING APR1L 7, 1995

AND ENDING NOVEMBER 10, 2083
SUBPARCEL A
i PROPOSED LOT ) IN BLOCK 4

A TRACT OF LAND OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN THE FOLLOWING
SUDDIVISTONS AND RESUDDIVISTIONS IN BUTTEPEIELDS ADDITION TO CHICAGO, A
SURDIVISION OF LOT 149, STARR'S SUBDIVISION OF SUBLOTS 2 AND 3 IN SUBDIVISTION OF
LOT (49, FLEETWOODS SUBDIVISTON OF LOT 150, AMTON'S RESUBDIVISION OF LOTS 4 AND b
IN FLEETWOODS SUBDIVISION, HULL'S BUBDIVISION OF uOP 152, NULL'S SUBDIVISION OF
LOTS 155 AND 156, H.G, MILLERS ! UHUIV[SION OF LOT5.153 AND 154, SUBDIVISION OF
SUBLOTS 6, 7 AND & IN LOT 149, NINSCHE'S SUBDIVISTON OF LOTS 146 AND 148 AND
SUBLOT 1 OF LOT 149, BOUNDED AND DFS(RIBED AS FOLLOWE: ~COMMENCING AT THE POINT
OF INTERSECTION OF THE CENTER LINE OF WEED STREET, 50 CUET WIDE, AS SHOWN ON THE
PLAT OF C.J. NULL'S SUBDIVISION OF LOTS 155 AND 156, IN SKIB BUTTERFIELDS
ADDITION TO CHUCAGO, WITH THE NORTH LINE OF CLYBOURN AVENUR, 6% FEET WIDE,
BEARING NORTH 45 DEGREES 00 MINUTES 00 SLCONDS WEST AND INTERSLETION WITH SAID
WEED STREET AT A RICHT ANGLE; THENCE SOUTH 45 DEGREES 00 MINUTEE G0 SECONDS EAST,
ALONG 'THE NORTH LINE OF CLYBOURN AVENUE, 165.80 FEET; THENCE NORTH 45 DEGREES 00
MINUTES 00 SECONDS EAST, 55.63 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING
NORTH 45 DEGREES QO MINUTES 00 SECONDS EAST, 21.32 FEET; THENCE S0UTH 44,DEGHEES
58 MINUTES 35 SECONDS EAST, 58.45 FEET: THENCE SOUTH 45 DEGREES 01 MINUTES 04
SECONDS WEST, 21.12 FEET; THENCE NORTH 44 DEGREES 58 MINUTES 35 SECONDS WEST,
58,44 FEET TO THE POINT OF BEGINNING, ALL IN THE MEST WALF OF THE NORTHWEST
QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERID(AN, IN COOK COUNTY, TLLINOIS.

ALSO KNOWN Al

LOT 3 IN BLOCK 4 OF ORCHARD PARK SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERTDIAN, ACCORDING TO THE PLAT THEREQF TQ _BE _RECQRDED IN COOK

COUNTY, ILLINOI1S.

SUBPARCEL B:
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Commitment No,: CH441646 SCHEDULE A - CONTINUED

! et et e

LEGAL, DESCRIPTION CONTINUED

EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL | AS CREATED, DEFINED AND
LIMITED 6Y INSTRUMENT (DECLARATION OF FASEMENTS, RESTRICTIONS AND COVENANTS FOR
ORCHARD FARK) DATED DECEMBER 30, 1996 AND RECORDED DECEMBER 11, 1996 AS DOCUMENT
NUMBER 96,483,509 OVER, UPON AND ACROSS THE COMMON AREA (AS DEFINED AND DESCRIBED

THEREIN) .

SUBPARCEL €

FASEMENT FOR INGRESS ANV EGRESS IN FAVOR QF PARCELS 1 AND 2 AS CREATED, DEFTNED
AND LIMITED BY INSTRUMZNT (EASEMENT AGREEMENT) RECORDED SEPTEMBER 6, 1996 AN
DOCUMENT NUMDER 96,681,227 OVER, UPON AND ACROSS PRTVATE STREET.

PARCEL 2:

IMPROVEMENTS (BUT NOT 'THE COMMON'AREX. IMPROVEMENTS) AS CREATED, DEFINED AND
LIMITED BY INSTRUMENT (DECLARATION ‘OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
ORCHARD PARK) DATED DECEMBER 30, L1996/ AuD RECQRUDED DECEMBER 31, 1996 AS DOCUMENT
NUMBER 96,983,509 LOCATED ON THE LAND.

END OF SCHEDULE &
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The Note Holder will then determine the smount of the monthly paymemt that would be sufiiciem to repay
the unpaid principal that { am expected to awe at the Change Date in [ull on the Matrity Date at my new interest
re in substantinlly equal payments. The result of this caleulation will be the new amount of my monthly

payment.

(D) Limlts on Interest Riate Chunges

The interest rate | am required to pay a the first Change Date wiil not be greater than 11.450 %
or tess thun 9.450 %. Thereafter, my interest rate will never be incrensed or decreased on any
single Change Dale by more thun  One
percentage puint(s) ( 1.000 %) from the rate of interest | have been paying for the preceding

6 months, My interest rate will never be greater than 16,450 %.
(%) Cifective Date of Chunges NOR LOWER THAN 9.450%

My pew interest rate will become effective on each Change Dute.  will pay the wnount of my new monthly
payment bogiining on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

() Notlce o7 hanges

The Note Holaer will deliver or mall to me a notice of any changes in my Interest rate and the amount of my
monthly payment betors tie effective date of any change. The notice will inciude tnformation reguired by law to
be given me and also the toiephone number of » person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiiy dustrument is amended to read as follows:

Transfer of the Property or w-goacficinl Interest in Borvower, [ all or any part of the Property or any
interest in it is sold or transferred (or if a poneficial interest in Barrower is sold or transferred and Borrower is nol
a natural person) without Lender's prior writtep-consent, Lender may, at its option, require immedinte payment in
full of all sums secured by this Security lnstt:unent. However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
aption if: (a) Borrower causes to be submitted to Lerde! information required by Lender 1o evalusie the intended
transicree as if a new loan were being made 1o the transierses and (b) Lender rensonably determines that Lender's
secutity will not be impaired by the loan assumption and thiat b risk of a breach of any covenunt ar agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by appiicable law, Lender may charee = reasonnble fee av u condition to Lender's
consent 1o the loan assumption. Lender also may require the transiere to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee 1o keep afl the promises nnd agreements made in the Now
and in this Sccurity Instrument. Borrower will continue to be obligaed under the Note and this Scourity
Instrument unicss Lender releases Borrower in wriling.

If Lender exercises the option to require Hunediae payment in full, Lender shill give Borrower notice of
acceleration. The notice shatl provide a period of not less than 30 days from the dnicine notice is delivered or
tnatled within which Borrower must pay all sums secured by this Security Instrument: 1# Borrower fails 10 pay
these suing prior to the expiration of this period, Lender may Invoke any reinedies permitied by this Security
(nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Butrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

S ’ -
L';f: ' /L/\ — // (Scal) @«:&L' (3 nw‘mﬂ _ W' (Seal)

DAVID READ Borower  SARRH E. MEARNS-READ Bormwer
L

(Seal) (Scai)

-Borrower -Borrower

D), 8388 waom Paye 201 2 Farm 3138 8104
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" Loan # 00968
ADJUSTABLE RATE RIDER
A (LIBOR 6 Month Index (As Published In The Wull Street Journal) - Rate Caps)
i,
} THIS ADJUSTABLE RATE RIDER is made this Tth doy of  July
P 1998 . and Iy incorporated into and shall be deetied to amend and supplement the Mortgage, Deed of lnwl

or Security Deed (the “Security Instrument™) of the swne date given by the undersigned (the "Borrower”) 1o
secure Borrower's Adjustabte Rate Note (the "Note™) tv CARLYLE FUNDING CORPORATION

(the “Lender™ ol the sume date wnd covering the property described in the Security Instrument and located at:

L513-C NORTH CLYBOURN, CHICAQO, ILLINOIS 60610
Praperty Addresy]

THE NOTE CO’TAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 2WD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM PATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In zadition to the vovenants and ngreements made in the Sccurlty
Instrument, Borrower and Lender further covenantand ngree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.450 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rute | will pay may change on the first duy of July 7 , 2000 , und on that
day every  6TH  month thercafter. Ench date on which my inierest rale coutd change is called a "Change Date .*

() The Index

Beginning with the first Change Date, my interest rate will be based on an ladex. The “lndex” is the average
af interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lopion market ("LIBOR®), as
published in The Wall Streer Juwrnal, The most recent Index figure available s of tizck @ business duy of the
month immedinely preceding the month in which the Change Date oceurs is ealled the "Curreni Index.”

If the Index is no longer available, the Note Holder witl choose a new {ndex that {s baxsd vnon comparable
information. The Note Holder will give me notice of this chalee.

{C) Calculntion of Changes

Before each Change Date, the Note Holder will calculate my new {iterest mte by adding Six and one
guarter percentage point(s) ( 6.250 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-vighth of one percentage point
{0.125%). Subject to the limits stated (n Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR & MONTH INDEX {AS PUBLISMED IN THE WALL STREET JOURNAL) -
Singie Family - Fannle Mae Uniform Instrumaent Form 3138 8/04
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