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THIS MORTGAGE ("Security Instiument”) is givenon JULY 10, 1998
The Mortgagor is ‘
TOMAS DELGADO AND INQCENCIA/ DELGADO, HUSBAND AND WIFE AND JAVIER
DELGADO, UNMARRIED AND JUAN DrniLGADO, UNMARRIED

LSTe2555

("Borrower”). This Security lnstrument is given o
ANCHOR MCRTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS  and
whose address iy 920 WEST ERIE, SUITE 300

CHICAGO, ILLINQIS 60610 ("Lender”). Borrower owes Lender tiawprincipul sum of
ONE HUNDRED NINETY FQUR THOUSAND NINE HUNDRED FIFTY

AND 00/100 Dollars (U.S. §  194,350.00 ).

This debt is evidenced by Borrower's note daed the sume date as this Security Instrument ("Note"), which
provides for monthly payments, with the Tull debt, 1 not paid eartier, dug and payable on AUGUST 1

2028 . This Security Instrument secures 1o Lender: (1) the repayment of the debt evidenced by the
Note, with interest, and all retewals, extensions and modifications o the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protet the seeurily of this Security Instrument; and (¢} the performance
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ol Barrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, lllinois:
LOT 11 IN BLOCK 18 IN MARTIN LUTHER COLLEGE SUBDIVISION QF THE NORTH

MALF OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-20-204-Gd72

Purcel (D ¥

which has the address of 5927 W. DAKIN , CHICAGO (Street, Chty],
Ninois 60634 [Zap Codel (“Property Address”);

TOGETHER WITH all the baprovenwents now or herealter erected on the property, and ull easements,
appurtenances and Nxtures now or heeaftor o pant of the property. All replucements and additions shall also be
covered by this Security Instrument, Al i foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borro've: i Tawiully seized of the estate hereby conveyed and has the right to
mongage, grant and convey the Property und thut the Propenty is uniencumbered, except for encumbrances of record,
Borrower wartants and will defend generally the it w the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifort, sovenants for nutional use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform seeurisy Instrument covering real property.

Borrower and Lender covenant and agree as [ollows:
UNIFORM COVENANTS.

1. Payment of Principul, Interest and Late Charge, Borrower shall ray when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
paynient, together with the principul and interest as set forth in the Note and any late chirges; o sum for () taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold payments ot ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4, In any year In whicli Pic Lender must pay a
mortgage insurance premiun to the Secretury of Housing and Urban Development (“Sceretary™, cr in any year in
which such premium would have been required if Lender stitl held the Security [nstrument, each ithly payment
shall also include cither: (i) 4 sum for the anoual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) & monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemns are called "Escrow llems” and the sums paid to Lender are culled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow nccount under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Purt 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurnnee premium.
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It the amounts held by Lender for Escrow llems exceed the smounts perinitted to be held by RESPA, Lender
shal) account to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sulficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower Lo
make up the shortage as permitted by RESPA.

The Escrow Fumds are pledged ay additionad security for all sums secured by this Sccurity lostrument, [f

Borrower tendurs to Lender the full paytent of all such sums, Borrower's account shall be crediled with the balance
remaining for all installiment items (@), (b, and (<) and any mortgage Insutance premium instaliment that Lender has
nol becomie obligated to puy (o the Secretary, and Lender shall promptly refund any excess funds 10 Borrower,
Immedigtely prior W g toreclosure vale of the Property or ity nequisition by Lender, Borrower's account shall be
credited with any balance rentaining for all installnwents for ems (), (b), and (¢).

3, Appleation of Puymienty. All payments under puragraphs | and 2 shall be applied by Lender as follows:

Firstto-2e mortgage insurance premium to be paid by Lender ta the Secretary ot to the monthly charge by the
Sevretury Instead =¥ the monthly mottgage insuranee premium;

Seeond. to'wnydaxes, specinl sssessiments, leusehold payments or ground rents, and fire, flood and other hwzard
insurnnee premiutas.ae-reuired:

Third. to Interestdur-under the Note:

Eourth, to amortizatizn of the principal of the Note; und

Eifili. to fite charges due under the Note.

4, Flre, Floud and Other Hezea) Insuronee, Borrower shall insure all improvements on the Property, whether
now in existence of subsequently erectedaguingt any hazards, casualtivs, amd contingencies, including fire, for which
Lender requires insurance. This lnstrance shall be maintained in the wmounts and for the perlods that Lender
requiires. Bortower shull also fnswee all imrrovements on the Property, whether now In existence or subsequently
erected, against loss by floods to the extent “eeaized by the Secretary. All insurance shall be earried with companics
approved by Lender. ‘The insurnnce policles and any retewals shail be held by Lender and shall include loss payable
clausey in fuvor of, and in o form aeceptable to, Lender.

In the event of loss, Borrower shall give Lender rvaidinte notiee by mall. Lender may make proot of loss if not
nide promptly by Borrower. Each insurance company corserned Is hereby authorized and directed to make payment
for such toss directly to Lender, instead of 1o Borrower wpd jo Lender Jointdy. All or any part of the insuranee
procecds may be applied by Lender, at its option, vither () to Ve reduction of the indebtedness under the Note and
this Security Instrutent, first o any dellngquent amounts applied Lithe order in prragraph 3, and then to prepayment
ol principal, or (b) 10 the restoration or repair of the danged Predenty . Any application of the proceeds to the
principal shall not extend vr postpone the due date of the monthly payniwsice-which are referred to in paragraph 2, or
change the amount of such puyments. Any ¢xcess insutance proceeds over oh raeunt required o puy ull outstinding
indebtnduess under the Note and this Security Instrument shall be paid to the entiiy-legully entltled thereto.

Inn the event of loreclosure of this Security Instrument or other transter of title(o the Property that extinguishes
the indebtedness, all eight, tile wd interest of Borrower in and to insurance poileirs-in force shall puss 1o the
purchuser,

8. Occupaney, Proservation, Maintenunce und Protection of the Propertys Borrewr’s Loan Appllcation;
Leascholds,  Borrower shall oceupy. establish, and use the Property ny Borrower's principei esidence within sixty
days after the execution of this Security Instrumetit (ur within sixty days of & later sale or transfer ol the Property)
and shall cottinue 1o oceupy the Property as Borrower's principal residence for ut teast one year after the date of
occupuncy, unfess Lender determines that tequirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Burtower's control. Borrower shall notify Lender of any extenunting
circumstances. Borrower shall not cormmit waste or destroy, domage or substantially change the Property or allow the
Property Lo deterivrate, reasotiable wear and tenr excepted. Lender may inspect the Property i the Property fs vaeant
of wbandoned of the loan Iy in defiull, Lender may tuke reasonable action o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any nuterial
information) in connection with the loan evidenced by the Note, including, but not limited to, representitions
concerning Borrower's occupancy of the Property as a principul residence. 1 this Seeurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
lensehoid and fee title shall not be merged unless Lender agrees 1o the merger in wriling.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assignied and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shull apply such proceeds to the reduction ol the indebtedness
under the New and this Security Instrument, first 1o any delinquent wmounts appiivd in the order provided in
paragraph 3, wid then to prepayment of principal. Any application of the proceeds to the principal shal! nol extend or
postpone the dae date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pavments, Any ex<eds proceeds over an amount required to pay oll outstanding indebtedness under the Note nnd this
Security Instrument steri e paid to the entity legally entitled thereto.

7. Charges to Borzower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipnl cbarses, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly.to the entity which is owed the payment. If failure o pay would adversely affect
Lender's interest in the Properivs 4son Lender's request Borrower shall prompuly furnish 1o Lender receipts
evideneing these puyments,

[t Borrower fails 1o make these pajments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Scenrity Instrument, or there Is a legal proceeding that may significanly
affect Lender's rights in the Praperty (such ds .« rroceeding in bankruptey, for condemnation or to cnforee luws or
regulations), then Lender may do and pay whaterer is necessary to protect the value of the Property and Lender's
rights in the Property, including puyment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parograh shall become an additional deb of Borrower and be
seeured by this Security Instrument. These amounts shaii eor interest from the date of disbursement, at the Note
rate, and ot the option of Lender, shall be immediately due nnd patable.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower:
{4) ugrees in weiting to the payment of the obligation seeured &y the len in o manner aceeptable to Lender: (b)
contests in good fuith the lien by, or defends against enforcement ol the' lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢ »eeures from the holder of the lien an
agreement sutisfactory to Lender subordinating the fien to this Security Instrusiiens 1 Lender delermines that any part
of the Property i3 subject to a lien which may aitain priority over this Security lusteument, Lender may give
Borrower a notice iemtitying the lien, Borrower shall swisty the lien or take one ¢rimore of the actions st forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Debt,

() Default. Lender may, except us limited by regulationy issued by the Secretary, li faeease of payment
defuults, require immediate payment in full of pil sums secured by this Security Instrument
(i) Borrower defaulls by failing to puy in Tull any tontily payment required by this Seeurity Inslrament
prior to or on the due dute of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty days, o perform any other obligations contuined
in this Security Instrument,
(b} Sule Without Crecdit Approval, Lender shall, it peemitted by applicable law (including Section M)
of the Garn-St. Giermuin Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretury, require innedinte payment in full of sll sums secured by this Sccurity [nsirunient
it
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(1) AL or part of the Property, or o benelicial interest in o trust owning all ar part of the Property, {8 sold

or otherwise transtereed (other than by devise or descent), and

(liy The Property s not oceupied by the purchnser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or her credit has not been upproved in

accordanee with the requirements of the Secretary,
(¢) No Waiver, If circumstanees occur thit would permit Lender 10 require tmumediate puyment in full, but
Lender dovs not require such payments, Lender does not waive fts rights with respect (o subsequent events.
td) Regulutions of HUD Sccretury. tn many ciccumstances regulntions lssued by the Secretary will limit
Lender's rights, in the case of payment defaults, (o require immediate payment in full and foreclose if not
paid. This Security Instrumient does not autherize aceeleration or foreclosure if not permitted by regulations
of the Secretury.
(¢) Murtguge Not Insured. Borrower agrees that it this Security Instrument and the Note are not determined
to be‘eligidle for Insurance under the National Housing Act within 60 duys from the dite hereol, Lender
may, ul i option, require immediate payment in full of all sums sccured by this Security Instrument. A
written stnleinsu of any authorized agent of the Secretary dated subsequent to 60 days from the dute hereof,
declining 1o insurcchis Security Instrument and the Note, shall be deemed conclusive prool of such
ineligibitity, Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insuranez. is solely due to Lender's failure o remit @ mortgage insutunce premium to the
Secretary.

10, Relnstutement, Borrowes hasw tight 10 be reinstated it Lender has required immediate payment in full
because of Borrower's lallure to pay a amount due under the Nole or this Seeurity Instrument, This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shafl tender in a
lump sum all amoutits tequired to bring Boriower's aceount current including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclosire costs and reasonable and customary attorneys' fevs and expenses
properly associated with the foreclosure proceeding. Upcn reinstatement by Borrower, this Security [nstrument and
the obligations that it secures shall remain in effect o4 if Lender had not required immedine payment full,
However, Lender s not required to permil reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years  inuvediately preceding the commencement of a current
foreclosure proceeding. (i) reinstatement will preclude forectesule on different grounds in the tuture, or il
reinstatement will adversely affect the priority of the tien created by inis Security Instrument,

11, Rorrower Not Released; Forbearunce By Lender Not # Viaiver. Extension of the time of payment or
muditication of amortization of the sums secured by this Security Instrumeot-granted by Lender to any successot in
interest of Borrower shall not operate to release the liability of the origina! ferrower or Borrower's sucgessor in
interest. Lender shall not be required to commence proceedings against any sucscssar in interest or retuse to exiend
time for payment ot otherwise modily amortization of the sums secured by this Securiy Instrument by reason of any
demand made by the original Barrower or Borrower’s suceessors in interest, Any forbearswce by Lender in exercising
any right ot remedy shall not be a waiver of or prectude the exercise of any right or remecy.

12, Successors and Assigns Bound; Joint and Several Liabitity: Co-Signers, The covrapnils and agreements
of this Security tnstrument shall bind and benefit the successors and assigns of Lender and Boitawer, suhject to the
provisions of paragraph 9(b). Borcower's covenants and sgreements shall be joint and several, Aty 3orrower who
co-signs this Security Instrument bul does not exceute the Note: (a) is co-signing this Security [nstrument only to
mortgage, gramt and convey that Borrower's interest in the Property under the terms of this Security instrument; (b)
is not personally obtigated to pay the sums secuted by this Security Instrument: and (¢) agrees that Lender and any
other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without that Borrower’s cansent.
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13, Notices. Any notice to Borrowee provided for in this Security Instrument shall be given by dellvering it or
by nuiting 1 by Hest clasy mall unless applicable law requires use of snother method. The notice shall be direcied to
the Property Address or any other nddress Borrower desighates by notice to Lender. Any notiee to Lender shall be
given by first clusy mall to Lender's address stated herein or any addtess Lender designuates by notice to Borrower,
Any notice provided tor in this Security [hstrutnient shall be deemed 10 have been given to Borrower or Lender when
piven ay provided in this paragraph.

14, Governing Law; Severubllity, This Security Instrument shull be governed by Federal fow and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security lnstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of
the Note which can be given effect without the contlicting provision, To this end the provistons ol this Securlty
instrument ane’ the Note are declared to be severable.

15, Borrcwer’s Copy. Borrower shall be given one conformwd copy of the Note and of this Security
Instrument.

16, Huzardeus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ot relense
of any Hazardous dubgtanses on or (o the Property. Borrower shall oot do, nor /llow anyone ¢lse o do, anything
affecting the Property that Js-in violation of any Environmental Law. The preceding two sentences shall hot apply to
the presence, use, or storsgr on the Property of small quantities of Hazardous Substaices that are generally
recoghized to be upproprinte 1o noral residentinl uses and o maintennnce of the Property.

Borrower shall promptly give Leider written notice of any investigation, claim, demand, Jawsuil or other action
by any governmental or regulatory agescy or private party involving the Property and any Hazardous Substance or
Envirotnental Law of which Borcower vty petunl knowledge. 11 Borrower learns, or is notitled by any governmentul
or regulatory nuthority, that any removal o2 edwer remedintion of any Hazardous Substances nffecting the Property |8
necessary, Borrower shall promptly take bl necensery remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hozardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmentnl Law and the followlig sabstances: gasoline, kerosene, other flumnuble or foxic
petroleum products, toxic pesticides and herbicides, voiazile solvents, materinls containing asbestos or formaldehyde,
and radioactive materinls.  As used In this parugraph 16, “Znvironmena) Law” means lfedernl luws and laws ol the
Jurisdiction where the Property is located that relute w health, zale.y or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as fullows:

17, Assignment of Rents, Borrower unconditionally assigns and ‘ransiers to Lender all the rents and revenues
ol the Property. Borrower authorizes Lender or Lender's agents (o colleet-ierents and revenues and hereby directs
cach tenant of the Property to pay the rents o Lender or Lender's agents. However, prior to Lendet's notice 10
Borrower of Borrower's breach of any covenant or agreement in the Security st unent, Borrower shall coltect and
receive atl rents and revenues of the Property as trustee for the benefit of Lender ang Borrower, This assignment of
rents qanstitutes i adsolute assigament and not an assigient for additional seeurlty only.

It Lender glves nutice of breach to Borrower: () all rents received by Borrower st 's0 held by Borrower as
trustee for benetlt of Lender only, to be applied to the sums secured by the Seeurity Instrument:-(b) Lender shall be
entitled 10 collect and tecelve all of the rents of the Property: and (¢) each tenunt of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lendet’s written demand to the tenant,

Borrower has not executed any prior nssignment of the rents and has not and witl not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter ypon, take control of or maintain the Property before or after giving notice
ol breach to Borrower. However, Lender or a judiclally appointed receiver may do so at uny time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or temedy of Lender, This
assignimient of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may
forcclose this Seeurity Instrument by judiclal proceeding. Lender shall be entitled to colleet ull expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees und costs of title evidence,

If the Lender's lnterest in this Security Instrument I8 held by the Seeretury and the Seeretary requires
immediate payment in full under Paragraph 9, the Secretury may Invoke the nonjudicial power of sale
provided in the Single Fumily Mortguge Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designuted under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of uny rights otherwise
avallable to a Lender under this Puragraph 18 or applicable law,

19, Releayz. Upon paymient of all sums secured by this Seeurily Instratent, Lender shadl release this Seeurity
lnstrument withoutcharge to Borrower, Borrower shall pay any recardation costy,

20, Waiver of ttwistend. Borrower waives all right of homestead exemption i the Pruperty.

2L, Riders to this Security anstrumett. [ one of more tiders dre executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be Incorporated into and shall wmend and
supplement the covenants and agreements of this Security Instrument as (' the rider(s) were o part of this Security
Instrument, [Check applicable box(es)].
oo Condominium Rider
... Planned Unit Developtient Rider

&:{ Growing Equity Rider L) Other 1specify)

Zisdrgduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) exeeuted by Borrower and recorded with it
Witnesses:

/ et DJ 44 ﬂi- (Seal)

TOMAS DELGADO -Borrower

{Seal)

-Borrawer

_Q L'Q;S;_L&L.‘ l AR—t T ) 7). ‘O‘_Q((ﬂ&d{{j_’ (Senl)

INOCENCIA DELGADO !/ RNorrower UAN DELGADQ Bortower

)
{ A..__H__.._..._ (Seal {(Scal)
TER DELGAB Borrower Horrower
Lo (Seal) (Seal)
‘Barcower -Burrower
STATE OF ILLINOIS, el County ss:
L, AL 1 ¢hdoLad € .)h (u Now:y Public in and for said county and state do hereby certily

tha
TOMAS DELGADO AND INOCENCIA DELGADO, AUSBAND AND WIFE AND JAVIER
DELGADCO, UNMARRIED AND JUAN DELGADC, UWMARRIED

» personadly knowt o me to bethe snme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknewicdged that ‘f Ao |
signed and delivered the said instrument as - [ Ledbt free and voluntary act, for sbeomes and purpusts l,htrun
s¢t forth,

Given under my hand nnd official seal, this [LF [ dayof )’\/L L . 7 ./ (("7,\ "

My Commission Expires: )

— ! 7
S -~ i
CIVIINIIP IR IIIERN SN I vy, __C/-d-“L'LM'LP\&._ 'i("‘ \.. (,»&

: "OFFICIAL SEAL" Notary Publiv o }
s CATHERINE SANCHEZ <
Notary Public, State of Ithinois

*
[

¢ My Commisaion Expires 4.06:02
zﬂtooou-ouuuuunun

*
L4
»
"
]
4
L]
L ]
q
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