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Q This Equny Line of Credit Meapage is made this __._.._ ’ﬂ:h dayol .. ._.June_ ... . __,1998.___,

between tha Mortgagor, Jokn i, Shahinian and Laura M. Shahinian, his wife, as joimt _ ___ __ _

9 {therein "'Borrower"), and the Mortgagq AnSails Natlonal Bank, a national banking associalion, whose address is 135
0 South LaSalle Street, Chicago, lllinols 60677 (thiarein ""Lender”’).

¥ Whereas, Borrower and Lender have enterac into an Equity Line of Credit Agreement (the “Agreement”), dated

N Jume & 19 98 pursucnt.owhich Borrower may from time to time borrow from Lender sums

™ which shall not in the aggregate outstanding principél balance exceed $ 60,000.00 plus intarest.
Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below {*‘Loans”).
Interest on the Loans borrowed pursuant lo the Agreement ‘s rayable al the rate or rates and at the time provided for
in the Agreement. Uniess otherwise agreed in writing by Lende! a:c! Borrower, all revolving leans outstanding under the
Agreement on or after .. o Sne B e — -
2005 togelher wuh interest thergon, may be declared dur ,‘nd payable on demand In any event, all Loans
borrowed under !ha Agreement plus inlerest thereon must be repaidby . June 4 ., 2018 .
(the “Final Maturity Date™).
To Secure 10 Lender the repayment of the Loans made pursuanl to the Agreement, as-amended or modified, with interest
thareon, the payment of all other sums, with interest thereon, advanced in accordar.ce herewith to protect the security
of this Mortgage, and the performance of the convenants and agraements ol Borrower cortained herein and in the Agree-

ment, Borrower does hersby mortgage, grant and convey to Lender the folliwing described property
located in the County of . _. , State of {llinais:

(Legal Description Attached)

which has the address of .310_N. Brockway Palatine IL 60067 PIN#02-15-401-039-0000. . . — . oeev
(hersin “‘Property Address™).

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all tixtures now or hereafter
attached to the property, all of which, including replacemenls and additions therelo, shall be desmed to be and remain
a part of the property coverad by this Morlgage: and all of the foregaing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herain referred lo as the ''Property’.

Borrawer covenants that Borrower is lawlully seized of the estale hereby conveyad and has ths right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title 1o the Property against ali claims
and demands, subject to any mortgages, declarations, sasements or restrictions listad in a schedule of exceptions to caverage

in any litie insurance policy insuring Lender's interest in the Property. B
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' 7. Impéctlon. Lander may make or cause to be mada reasonable entries upon and inspections of the Property, provided
' that Lender shall give Borrower notice prior to any such inspaction specifying reasonable cause thereof related to Lender's
Y interest in the Property.

. 8, Candemnation. The Proceads of any award or claim for damages, direct or consequential, in connaction with any con-
;.;; demnation or othar taking of the Property or part hereot, or for conveyance in lieu of condemnation, are heraby assigned
¥ and shal! be paid to Lender in the event of a tolal or partial taking of the Property, or part hereof, or for conveyance in
** liau of condemnatian, are hereby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property,
.+ the proceads shall be applied to the sums secured by this Mortgage, with the excess, if any, paid 1o Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
4 an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, sither to restoration or repair of the
Property or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

8. Borrower Not Rzieased. Extension of the time tor payment or modification of any other term of the Agreement or this
Morlgage granted by Lander to any successor in interest of Borrower shail not operate to release, in any manner, the liabili-
ty of the original Borrowar snd Borrower's successors in interest. Lender shall not be required 1o commaence proceedings
against such successors.ar rafuse to extend time for payment or otherwise modify any term of the Agraement or this
Mortgage by reason of any demiand made by the original Borrower and Borrower's successors in interest.

10. Forhearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or ramedy under the Agree-
menl or hereunder, or otharwise aiiorded hy application law, shall not be a waiver of or preciuds the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maiurity of the agreement secured by this Morigage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative to any other right or remedy
under this Morlgage or atforded by law or aguity,9=d may be exercised concurrently, independantly or successively.

12. Successors and Assigns Bound; Joint and Severaiclability; Captions. The covenants and agreements herein con-
lained shall bind, and the rights hereunder shall inure 1o \h respective successors and assigns of Lender and Borrower.
All covenants and agreaments of Borrowers shall be joint and saveral. The captions and headings of the paragraphs of

this Mortgage are for convenience only and are not to be used 1o.l#zrpret or defing the provisions hereof. The term interest
as used herein shail mean and include all finance charges unoar tha Agreement.

13. Notice, Except for any notice required under applicable law to be'0iven in another manner, (a) any notice to Borrower
provided for in this Morlgage shall be given by mailing such notice by ce:iiied mail, addressed to Borrower at the Property
Address or at such other address as Borrower may designate by nolice o Lander as provided herein, and (b) any notice
to Lendar shall be given by certified mail, return recaipt requested to Lender's audrass staled hersin or to such other ad-
dress as Lender may designaie by notice to Borrower as provided herein. Any notivenrovided for in this Mortgage shall
be deemead to have been given to Borrower or Lender when givan in the manner d<sigrated therein.

14, Governing Law; Severability, This Mortgage shall be governed by the law of the Silets of lllinois. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such ronilict shall not affect other
provisions of this Mortgage or the Agresment which can he given effect without the conflicting.nicoiizion, and to this end
the provisions of the Mortgage and the Agreemeant are declared to be severabis.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Martgage at the time
of execution or after recordation hereof.

16. Revolving Credit Loan, This Mortgage is given to secure a revolving credit loan and shall secure not only presently
xisting indebtedness under the Agresment but also future advances, whether such advances are obligalory or to be made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of the execution of this Morigags, although there may be no advance made at
the time of execution of this Morigage and although there may be no indebtednaess secured hereby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to ali indebledness securad hereby, including future
advances, from the time of its filing for record in the recorder’s or registrar's office of the county in which the Property
is located. The tolal amouni cf indebtedness secured hereby may increase or decrease from time to time, bul the total
unpaid balance of indeblness secured hereby (inciuding disbursements which the Lender may make under this Morigage,
the Agraement, or any ather document with respect therelo) at any one time outstanding shall not exceed a maximum
principat amount ot § _60,000.00 , plus interest therean and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the *maximum amount secured hereby”). This Martgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepling solely taxes and assessments levied on
the Property, to the extent of the maxirnum amount secured hereby.
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
THE NORTH 104.5 FEET OF TUE BAST 173 FEET OF THE FOLLOWING DESCRIBED REAL ESTATE:

TIE S8OUTH 13 RODS OF THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SELTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRINED AS THAT PIECE OF LAND BEGINNING 13 RODS AND 1% LINKS DUE EAST FROM THE
NORTHWZST CORNER OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 15,
TONNGIITP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SOUTH 36
RODS, THEWLT EAST 25 RODE AND 21 LINKS, THENCE NORTH 36 RODS, THENCE WEST TO THE

POINT OF BRQTNNING (EXCEPT THAT PART CONVEYED PO PALATINE CEMETARY A3BOCIATION)
ALL IN COOI-COUNTY, ILLINCIS.




g

>
Al
O
O
-

<

O
L
Ll

@,
2
D




