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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on _MARCH 30, 1998

The modgagor s GLAYEA CRUZ AND MIGUEL A CRUZ, WIFE AND HUSBAND,

fa ("Borrower™). This Security instrumant is given 1o
GN MORTGAGE CORPORATIC:s, A WISCONSIN CORPORATION , which is organized and sxisling
under the laws of WISCONSIN , and whose address is
21731 YENTURA BLVD, SUITE 2ou, WODDLAND HILLS, CAUFORNIA 91364 {"Lendar”).
Borrower owes Lender the principal sum.ob:One Hundred Five Thousand and 00/100
Dollars (13.5. $__105,000.00 ~~). This debl 1s evidenced by Borrowsr's note dated the same date as this
Sacurity instrument ("Note"), which provides a1 monthly payments, with (he full dett, if not paid eatlier, dua and payabrls on
APRIL 1, 2028 .. This Security Insirument secures 1o Lender: {a} the repayment
of the debt evidenced by the Note, with intarest, anc_a¥ inewals, extensions and medifications of the Note; (b) the payment
of all other sums. with interest, advanced under paragriph 7 to protect the sacurity of this Security Instrumant; and (c} the
performance of Borrowst's covenants and agreements urder this Security Insitument and the Note. For this purpose,
Barrowsr doas haraby mortgage. grant and convey to Lender thie following described property focated in

COOK County, ihhois:

(SEE ATTACHED LEGAL DESCRIPTION)

PIN # 07.23-101-027-1060

which has the address of 23 BERKLEY COURY # F2 SCHAUMBURG .

[ treet] {* -'Wf

inois 60194- ("P'C‘DB”‘Y Address") /
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TOGETHER WITH all the improvemants now o/ hersaller erected on the property, and all easemenis. appurtenances,
and Ixtures now or hereallar a part of the property. All raplacemants and addtions shall also be coverad by this Security
Instrumaent. Al of the foregoing is refarred to in this Security Instrumaent as the "Property”.

BORROWER COVENANTS that Borrowar is fawlully seised of the sstale heraby conveyed and has the right to
morgaga, grant and convey the Proparty and that the Property is unencumberad, excep! lar ancumbrances of record.
Borrower warrants and will dsfend genarally tha title to the Property against all claims and demands, subject to any en-
cumbrances of racord.

THIS SEGURITY INSTRUMENT combines uniform covanants for national use and non-unform covenants with limitad
vanations by jurisdictian ta constituta a unilorm security instrument covaring teai property.

UNIFORM COVENANTS. Borrowsr and Lendar covanant and agrae as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and intarest an the deb! svidenced by the Note and any prepayment and lale charges due uncler the Nots,

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to 2 written waiver by Lender, Bonower shall pay to
Lender on tha dasmonthly payments are dus under the Note, untd the Note 1s paid in full, a sum (“Funds”) lor: (a)} yearly
taxes and assessmonts which may attain priority over this Sacurity Instrument as & lien oo the Property; (b) yearly lsasahold
payments of grourd rants on the Property, if any; (c) yearly hazard or proparty insurance premiums; {d} yearly fbod in-
suranca pramiums, if ary:s) yearly mortgage insurance pramiums, il any; and (1) any sums payabla by Borrower to Lender,
n accordanca with \he'pravisians of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are
called "Bscrow Rems." Lander may. at any time, collect and hoid Funds in an amount not to excesd the maximu n amoun! a
lander for a lederally related mortjage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Proceduras Act of 1374 as_amendad from time to time, 12 1L.S.C. Section 2601 ef saq. ("RESPA"), unless
another taw that applies o the Funds se's:alesser amount. # so. Lender may. at any lims, collect and hold Funds in an
amount nat o excesd 1he lesser amounl! Leraar may estimate the amount of Funds due on the Basis of currant data and
rarsonabla estimates of expaenditures of futura Escrow ltems or otherwise in accortdance with applicable law.

The Funds shall ba held in an nstitution Whe se deposits are insurad by a faderal agency, instrumantaity. ar anldy
(including Lander, if Lender is such an institution) o in any Faderal Home Loan Bank. Lendar shall appiy the Funds to pay
the Escrow ltams. Lendar may not charge Borrower 10t bolding and applying the Funds. annually analyzing the escrow
account, or verlying the Escrow Nems, uniess Landar par's Berrowsr interest on the Funds and applicable Jaw peymits
Lender to make such a charge. Howsver, Lander may require Soirowsr 10 pay a one-ime charge for an independant real
astate tax reporing sarvce used by Lender in cannection wilth i ioan. unlkss applicable law providas otherwise  Unlass
an agreament 15 made o applicable law requires interest 1o be paic, Lender shall not be required to pay Borrower any -
terest of earmngs on the Funds. Borrower and Lendm may agree it vtitng, however, that interest shall be pad on the
Furds. Landar shall give 1o Borrower, without charge, an annual accountig of tha Funds, showing eredits and debits 1o
the Funds and the purposa for which aach debit 10 the Funds was made. The runcs.are pledged as additional security lor
Al sums sacurad by Hhs Security instrument.

K the Funds hald by Lender excesd the amounts parmitted o be held by appicable taw, Lendar shall account to
Barrower for the excess Funds in accordance with the requirements of applicable faw. X is.amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Hams when due. Lender may so notil Borrower in wrding, and, in
such case Bofrowar shall pay to Lender the amount necessary to make up the deliciency. Bar:gwer shall make up the
deficiancy in ro mora than twelve monthly paymants, at Lender's sole discration,

Upon payment in full of all sums secured by 1his Security instrument, Lender shall promptly r41ud to Borrower any
Funds hsld by Landar. I, under paragrapth 21, Lender shall acquire or sell the Properly, Lender, prior 1o Zihe acquisition o
sale of the Property, shall apply any Funds held by Lendar at the tima of acquisition or sale as a ¢redil agunt the sums
spcurad by this Securily Instrument.

3. Application of Paymants.  Unless applicable law provides otherwise, all payments receivad by Lender undar
paragraphs 1 and 2 shall be applied: first. to any prepaymanl churges due under the Nole; second, to amounts payably
under paragraph 2: third, 10 interesi due; fourth, ta principal due; and Jast, to any lale charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, finas and impositions atiributable to the
Progarty which may altain priotity over this Security Instiument, and leasenold payments or ground rents, if any. Borrowsr
shall pay thase obligations in the mannar provided in paragraph 2, or if not paid in that mannet, Borrower shail pay tham on
time direclly to the person owed paymant. Berrower shall promptly fuinish to Lendaer all notices of amounis 1o be paid
under this paragraph. Il Borrower makaes thess payments diactly, Borrower shall premptly furnish to Lender receipts

avidancing the payments.
Boriower shall promptly dischargs any lian which has priorty over this Security Instrumant unless Borrower: (a)
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agrees in wring to the payment of jhe obligation secured by the hien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or delends against enforcemant of the lien in. legal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien: or (¢} sacures from the holder of the lien an agresment satistactory 10 Lander
subordinating the lien 1o this Sacurily Instrument. If Lender determinas that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may gwe Botrowar a notica identifying the lien. Borrower
shall satisty the lign or take one or more ol the actions st forth above within 10 days of the giving of natice.

5. Hazard or Property insurance.  Borrower shall keap the improvements now existing or hereafter aractad an the
Proparty insured against loss by fira, hazards included within the term "axlended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
parods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lander's approval which shall not be unreasonably withheld, Y Botrower fails to maintain coverage described ahove,
Lendar may. at Lender’s option, obtain coverage to protect Lander’s rights in the Proparty in accordance with paragraph 7.

Al insutance policies and renewals shal) be acceptable to Lender and shall include a standard mortgage clauss.
Lendar shal' nave’tiia right to hold the policies and renewals.  Lender requires, Borrower shall promptly give to Lender alf
raceints of pad pramiums and renewal notices. in the avent of loss, Borrowsr shall give prompt notice 10 the insurance car.
net and Lender. Lendarmay maka prool of loss if not made promptly by Borrowsr,

Unless Lender ara Dorrower otherwisa agrae in writing, insurance proceeds shall be applied to restoration or rapan
of the Property damaged, *he restoration of repair is economically feasible and Lendar's security is not lassened. ff the
resloration of repair is not ecenoically feasible or Lendaer's security would be lassened, the insurance proceeds shall be
applisd 10 the sums secured by tie Security Instrumant, whethoer or not then due, with any excess paid {o Borrower. [f
Borrowar abandons tha Property, o7 dess not answer within 30 days a notice from Lender that the insurance carrier has of-
tared to seltle a claim, then Lender may-criect the insurance proceeds. Lender may use the proceeds to repair or restare
tha Propeny or 1o pay sums sacured by this"Security Instrument. whether or not then due. The 30-day period will bagin

when the notice 15 given
Uniess Lander and Borrower otherwise aarae.in writing, any applicalion of proceeds to principal shall not extend or

postpone the due date of the monthly payments referse to in paragraphs 1 and 2 of change the amount of the paymanis,
I under paragraph 21 the Properly is acquired by Lendur, Borrowar's tight lo any insurance policies and proceeds rasulting
from damaga ta the Proparty prior to the acquisition shali /ass 0 Lendsr to the extent of the sums secured by this Sscurily
Instrument inmediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protaclion 71 tha Property; Borrower's Loan Application; Leasahokds,
Borrower shall pccupy. establish, and use the Property as Borrowar’s principal rasidence within sixty days after the execu-
tion of this Securdly Instrument and shall continue to occupy the Propary s Borrower's principal residenca for at least ona
year alter the date of occupancy. unless Lender otherwise agrees inwriting.which consent shall not be unreasgnably
withhald. or unless exienualing circumstances exist which are beyond Boridwei's contral.  Borrower shall not destroy,
damane or impair the Properly, allow the Property (o datariorate, or commil wasiecun tha Property. Borrower shall be in
datault I any torfeiture action ar proceeding, whather civil or criminal, 1s begun thaiin/cander's good faith judgment could
recult 1n forfeiture of the Property or otherwise materially impayr the lien createt by tins Sacurity Instrument o1 Lender's
securty intarest. Borrower may cure such a default and reinstate, as provided in paragranna 18, by causing the action or
proceading 1o be dismissed with a ruling that. in Lender’s good faith determination, preciudes for'aitue of the Bosrower’s in-
terest in the Property or other material impairment of the lien created by this Securily Instrument.Gr Lender's sacurily
intarest. Borrower shall alse be in delaul if Borrowar, during the loan applicalion process, gava muerially faise or inac-
curate information or statements to Lender (or laled to provide Lander with any material information} in connection with the
loan evidenced by 1ha Nota, including, but not limited to, reprasentations cancerning Borrowar's occupancy uf the Froperty
as a principal residance. If this Security Instrument is on a leasehald, Borrower shatl comply with all the pravisions of the
lease. i Borrower acquires les title to the Property, the ieasehold and 1he fee title shall not merge unless Lender agrees to
the rnarger in wnting

7. Protaction of Landet’'s Righis In the Properly.  If Borrowar fails to perform the covenants and agreaments con-
tained in this Security Instrument, or thera is a legal proceading that may signiticantly affect Lender's rights in the Propeny
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enlorcs laws of regulations), then Lender
may do and pay lor whataver 1s necessary 1o protacl the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priorty over this Security Instrument, appearing in coun,
paying reasonable altorneys’ fees and enlering on the Property to make repairs. Although Lender may taka action under
this paragraph 7. Landar does not have lo do so.

Any amaunis disbursed by Lender undar this paragraph 7 shall become additiona) debt ol Borrower secured by this

7
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Sacurity Instrument. Unless Borrower and Lender agres to other tarms of payment, these amounts shall bear interast from
tha date of disbursemant at the Note rate and shall be payable, with witarast, upon notice lrom Lender to Borrower requast-
ng paymant

8. Mortgage insurance. ! Lander required morgage insurance as a condition of making the loan secured by this
Secunty Instrument. Borrower shall pay the premiums requirad 10 maintain the mortgage insurance in aliact. I, lor any
reason, the morgaga insurance covetage required by Lender lapsss or ceases 10 be effect, Borrower shall pay the
premums raquired 1o obtain coverage substantiaily equivalent to the mortgage insurance previously in offect. al a cost sub-
stantially aguwalent o the cost to Borrower ¢f the mortgage irsurance praviously i eflect, from an alternate morigage in-
surer approved by Lander. If substantially equivalant monigage insurance is nat avalable. Borrower shali pay to Lender
gach month a sum equal 10 the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or caased to be m effect. Lender will accept, use and ;etain these payments as a loss reserva in lieu ol morlgage
rsurance. Loss reserve paymants may no fonger be raquired, at the option of Lendar, if morigage insurance coverage {in
the amaunt and for the pericd that Landar requires) provided by an insurer approved by Lender again becomes available
and s obtainad. Bacrawer shall pay the premiums required to maintain mortgage nsurance in effect, or 1o provide a loss
raserve, until the ranirement for mortgage insurance ends in accordance with any written agresment belwesn Boirower
and Lendwr or applinabia law.

9. Inspection, ‘Learter or its agent may make reasonable entries upon and inspections ol the Property. Landar shall
give Borrower notica atinatma of or priof 10 an inspaction specifying reasenable cause for the inspection.

10. Condemnation. Thu nroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking o' any part of the Property, or for conveyance in lisu of condemnpation, are hareby assig-
nad and shait e paid lo Lendar,

In tha event of a total laking of the Property, the proceeds shall ba applied to the sums sacured by this Security
Instrument, whather or not then due. willvany axcess pad to Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Property im nediately before the taking is aqual to or greater than the amount of the sums
secured by this Securty Instrument immediately Sefora the taking, unless Borrower and Lender otherwisa agres in writing,
the sums secured by this Securily Instrumant shail Je reduced by the amount of the proceeds mulliphed by the following
fraction: {a) the totai amount of the sums secured immuvaiely before the laking, divided by (b} the lar markel value of the
Propeny immediately before the taking. Any balance shal be pad to Borrowaer. In tha evant of a partial laking ol the
Propary in which tha fair market value of the Property immediatslv before the taking is less than the amount of the sums
securad immediately before the taking. unless Bortower and Leddar otherwise agree in writing or unless applicable law
otharwse provides. the procesds shall be applied 10 the sums securai‘hy this Secutity Instrument whether ot not the sums
are then due.

It the Property 1s abandonad by Borrowar, or i, afler notice by Lendsri Borrowsr that the condemnar ollers 1o make
an award or setlle a claim for damages, Borrower fais to respond 1o Lendar wit'un 50 days alter the dale the nofice is given,
Lander is authorized 1o collect and apply the proceads, at its option, either 10 153101 ation of repair of the Property or to the
sums secured by this Securily Instrumant, whather or not then due.

Unless Lendar and Borrowsr otharwise agree in writing, any application of proceec.to principal shall not extend or
pastpana the due date of the monthly paymants referred to in paragraphs 1 and 2 or change ‘2 amount of such payments.

11. Borrower Not Releasud; Forbearance By Lender Not a Walver,  Extension of the iine for payment or modifica-
ton ol amentization of the sums sacurad by this Security Instrument granted by Lender lo ary syscassor in interest ol
Borrower shall not operale 10 release the liability of tha originat Borrower or Borrower's successors inntorest. Lander shall
not be required to commaence procesdings against any successor in interest or refuse to extend time fe! avment ar other-
wise modily amortization of the sums secured by this Security Instrument by reason of any demand mavia iy the original
Borrower or Borrawer's successars in interest, Any forbearance by Lendar in exarcising any right or remedy shalt nol be a
wawver of or nreclude the exarcise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shalf be joint and several. Any Borrower who co-signs this Security
Instrument but doss nol exacute the Note: (a) is co-signing this Secunty Instrumant only to mortgage, grant and convey thal
Borrower's interest n the Property under the terms of this Security Instrument; {b) is not personally obligatad to pay the
sums secured by this Security Instrument; and (c) agress that Lendar and any other Borrower may agree to extend, modily,
lorbear or make any accommodalions with regard 1o the terms al this Secunly Instrument ot the Note without that

Borrower's consent.
13. Loan Charges. I the ioan secured by this Securily Instrument is subjact{o a law which sats maximum loan
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charges, and that Jaw is finally inlarpreted so thal the intarast or ather loan charges collected or to be collected in connec-
tion with the loan excesd \he parmiltad limits. then: (a) any such loan charge shall be reduced by the amount nacessary (o
reduce the charge ta the parmittad mit; and (b) any sums alraady collected from Bortower which sxcesded permitted limits
will be refunded 1o Borrowsr, Lender may choose 1o make this refund by teducing the principal owad under the Note or by
making a drect payment 1o Borrower I a relund reduces principal. the reduction will be treafed as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any nolice 1o Borowar pravided for in this Security Instrument shall be givan by deiivering it or by mail-
ing it by first class mail untass applicable law requites use of another method. The nolice shall be directed 1o the Property
Adtress or any other addrass Borrowsr designates by notice to Lender. Any notice to Lender shall ba given by firs! class
mail to Lander's addrass stated herem o7 any other addsess Lender designales by notice to Borrower. Any nolice provided
for 1n this Sacurity Instrumant shall ba deemad to have been givan to Borrawar or Lender whan given as provided in this

paragraph,
15. Governing Law; Severabllity,  This Security (nstrument shaill bs govarred by fedeial law and tha law of the juris-

diction In which theProparty is located  In the avent that any provision or clausa of this Sacunty Instrumant or tha Note con-
fliets with apphezoia liw. such conthct shall not alfect ather provisions of this Security nstrument or the Nole which can be
given etfect without/the conflicting provision.  To this end the provisions ol this Security tnstrument and the Note are

declared to be severanle:
15, Borrower's Crfv. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transier of the Pronet.or a Beneficlal Interest in Barrowsr.it all or any part of the Property or any interest in il is
sold or transferred for if a banalirialinierest in Borrower is sold or tianslerred and Borrowsr is not a natural patsen) without
Lender's prior written consent, Le/der may. af its oplion. requirs immediate payment in full o! all sums secured by this
Sucunty Instrumant. Howevar. this option shalt not be exercised by Lendar if exercise is prohibited by faderal law as of tho
date of this Security Instrument.

f Lendar axercises this option. Lender (hail yive Borrower notice of acceleration. The notice shall provide a pariod of
not less than 30 days fram the date tha notice « delivered or mailed within which Borrower must pay all sums secured by
this Sacurity Instrument. It Barrawer lails to pay thise sums pricr 1o the expiration of this period, Lander may invoka any
remadies parmittad by this Security Instrument without surther nolice or demand on Borrowar.

18. Borrower's Right to Relnstate.  f Borrower meats ceriain conditions, Borrower shall have the 7ight to have enfor-
cemant of this Sacurity Instrument discontinued al any tima grieifo the sarlisr of: (a) & days {or such olher patiod as ap-
plicable law may spacily lor reinstatemant) before sale of the Pieparty pursuant to any power of sale contained in this
Security Instrumant; or (b) antry of a judgmen! enforcing this Securivnsirumant. Those condtions ars thal Borrower: (a)
pays Lender all sums which then would be dus unders this Securily ipstrumaent and the Nole as if no acceleration had
oceurrad: (b) cures any default of any other covenants or agresmente’ () pays all expenses incuied in anforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees| and (d) lakes such action as Lender may
ruasonably raquire 1o assure that the lien of this Sacurily Instrument, Landar's gt in the Property and Borrowar's obliga-
lion ta pay the sums securad by this Security instrument shall continue unchanged._upan teinstatemant by Borrowar. this
Sacunty Instrument and the abligations secured heraby shall remamn (ully effectiva as’f-nn acceleration had occurred.
However. this right 16 reinslate shall nat apply in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servieer. The Note or a partial interast in the Now {togather with this Security
Instrumeant} may he sold one or mora timas without prior notice to Borrower. A sale may resul in /i change in (he entity
(known as the "Loan Servicer”) that coliscis monthly payments dus undsr tha Note and this Securily Jastument. Thare also
may ba ona or mare changas of tha Loan Servicer untelatad to a sale of the Note. If thera is a change ¢! lie Loan Servicer,
Borrower will ba given wrilten notice of the change in accordance with paragraph 14 above and applicabie 'aw. The nolice
wi slate the name and address of the new Loan Servicer and the addross to which payments should be made. The notice
wilt also contain any othar information required by applicate law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Proparty, Borrower shall not do, nor aflow anyone else 10 do, anything allacting
the Property that is in violation af any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized lo be ap-
propriale 1o normal rasidential uses and 10 maintenance ol the Properly.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or raguialory agency or private parly invoiving the Property and any Hazardous Substance or Envitonmantal
Law of which Botrower has actual knowladge. 1 Boirower learns, of is notified by any governmantal or regulatory authority,
that any remaval or othat remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
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prompily take &l necessary remedial actions in accordance with Environimental Law.

As used 10 this paragraph 20. "Hazardous Substances” are those substances dafined as loxic or hazardous substan-
ces by Environmental Law and the lollowing substances: gasoline, kerosena, other liammable of loxic pelrolaum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbaslos or lormaldehyde and radioactiva materials.
As used in this paragraph 20, "Envirenmental Law" means federal laws and laws of the jutisdiction where the Property is lo-
cated that relate to health, salaty or anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covanant and agree as follows:

21. Acceleration: Ramedies. Lender shall give notice lo Borrower prior to accaleration following Borrower's breach of
any covenant ar agreement in this Security Instrument (but not prior to accelaration under paragraph 17 unless applicable
law provides otherwise). The notice shall spaclly: (a) the dafault; (b) the ection required to cure the defaull; (c) a daie, not
Jass than 30 days from the date the notice I8 given lo Borrower, by which the default must be cured; and (d) that fallure to
cure the dafaull on or before the date specified in the notice may result In accelaration of the sums secured by this Securfty
instrument, foreclosure by judiciat proceading and sale of the Properly. The notice shall fusther inform Borrower ol the right
to reinstate after acseleration and the right lo assent in the foreciosure proceading the non-existence of a dafault or any
other defense of Borawer to acceleralion and loreciosure, if the defaull is not cured on or before the date specifled In the
notice, Lendar at its sptian may require Immediate payment in ful of all sums secured by this Security Instrument without
further demand and ma* 1o-eclkose this Security Instrument by judiclal proceeding. Lender shall ba entttied to collact ail ox-
penses incurred in pursuiny th> remedies provided In this paragraph 21, including, but not iimltad to, reasonabla attorneys’
feas and costs of thle evidence:

22. Releasa. Upan paymant of all sums secured by this Security instrument, Lender shall releass this Security
Instrument to Borrower. Borrower shal-pay any recordation costs. Lender may charga Borrowar a fee for releasing this
Security Instrument, but only if the fee iz pad to a thitd pary for setvices rendered and the charging of the les is parmitted
undar apphcable law.

23, Walver of Homestead.  Borrownrwaivas all nght of homestead exemption in the Property.

24. Riders to this Security Instrument. ¥ mne or more ndaers are executed by Borrower and recorded together
with this Saecurity Instrument, the covenants and agiesimants of each such nder shall be incorporated into and shall amend
and supplement the covenants and agresments ol this Sectsty Instrument as il the rider(s) were a part of this Securily
Instrument.

| Chack apphcable box{es)]

[:] Adjustable Rate Rider m Condominium. Hidar D i-4 Family Ridar

D Gradunted Payment Rider D Plannad Unit Devaloament Rider D Biwaekly Payment Rider
D Balloon Ridar D Rate Improvement.P.uar [:] Sacond Home Rider
[X] Ctner(s) (specily}  LEGAL DESCRIFTION

8Y SIGNING BELOW. Borrowsr accepts and agrass to the terms and covenaiz zoniained in this Security Instrument
and in any nderds) axacuted by Borrowar and racorded with it.

Witnesses:

udsa. s 4. sl

GLAUDIA CRUZ / / -Borrower

e [Seall)

IGUEL CRUZ L -Borrower

A,
CC/ /ﬁ {Seal}

-Borrower

(Seal)
-Borrowat

Inilials @’ [{_-"/C : Form 3014 9/80
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{Space Below This Line For Acknowledgmant]

STATE OF ILLINOIS, Co o’ﬁ County ss:

A
hareby certify that CLAUDIA CRUZ AND MiGUEf‘CRUZ
parsonally known o me to be the same parsan(s) whose nama(s) is/are subscribed to the toregoing instrument, appeared

before me this day (n parson, and acknowledged that he/shethey signed and dalivered the said instrument as  their
trae and voluntanact, for the uses and purposas tharein sel forth.

a Notary Public in and for said county and stals, do

+

Givan under my hand-and omcial seal, this  30TH day of MARCH, 1888

My Commission expires: WW

Moy P ghin
This mstrument was prapared hy: SRS AR I AR
GN MORTGAGE CORPORATION CFFICIAL SEAL
21731 VENTURA BLVD. SUITE 200 ADELINE A PETESSD
-LINE “TEASON
WOODLAND HILLS, CALIFORNIA 91364 NOTAf L, BTAY T |>\'n¢.‘5$
MY () PRt R A LILE ;‘)‘_‘“‘,',‘U'I}
SANAAY . T AR

(L AL
inttials: - Form 3014 980
{page 7 of 7 pages}
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Legal Description:

Unit No. 1-4-3-R-2-2 in Gatewood Condominium as delineated on the
survey of the following described real estate:
Jortions of certain lots in Lexington Trails Units One and Two,
*be:ng a resubdivision of a portion of Lots 3 and 4 in Dunbar
Lakes according to the plat thereof recorded oeptember 8, 1984 as
'document 27205709, together with a portion of lot 6 in Dunbar
[Lakes, being a Subdivision in the North half of Section 23,
Townshlp 41 North, Range 10, East of the Third Pr1n01pa1
Meridian, in Cook County, Illanl which survey is attached as
Exhibit "A" to the Declaration of Condominium ownership and of
gasements, restrictions, covenants and by-laws for Gatewood
Condominium Association recorded September 12, 1984, as document
27249938, togetiisr with the undivided percentage interest
appurtenant to said Unit in the property described in said
Declaration of Cun4 Lmlnlum, aforesaid (excepting the units as
defined and set forti)in the said Declaration of Condominium and
survey.
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Loan No

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  30TH _ day ol _MARCH, 1998 .
and is incorporated into and shall be deemed ta amend and supplement tie Morigage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undarsigned (the "Borrower”) to
secure Borrower's Note to _GN MORTGAGE CORPORATION
(the “Lender") of the same dale and covering the Property described in the Security Instrument and

located al: 623 BERKLEY COURT 4 F2, SCHAUMBURG, ILLINOIS 60194:
[Propanty Addanss)

The Property includes a unil in. together with an undivided interest in the commen elements ol. a
condominium praject knowh as: .
GATRWOCD OONDCMINILM ASSOCIATEON

i - fManu: of Condominnpm Profet]

(ihe "Condaminim Project™). 1 the owners association or other entity which acts for the Condominium
Project (the "Cwrers Association”) holds title to property for the benefit or use ot ils members or
shareholders, th Pronerty also includes Borrower's interest in the Qwnars Associalion and the uses.
proceeds and beneliis uf Borrower's interest.

CONDOMINIUM COVENANTSn addition to the covenants and agreemenis made in the Securily
instrument. Borrower anct Lander further covenant and agree as follows:

A. Condominium Obligatiuns., Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Dacuments. The “Constituent Documents” are the: (i) Declaration
or any other document which creates tha Condominium Project; {ii) by-laws; (i) code of regulations.
and (iv) other equivalent documenis/ Borrower shall promplly pay, when due, all dues and
assessmenis imposad pursuant 1o the Constithent Documents.

8. Hazard insurance. So long as‘hie Owners Association mainlains, with a generally
accepled insurance carrier, a "master” or "blanker’, policy on the Condeminium Project which is
satislactory to Lender and which provides insurance.coverage in the amounts, for the periods, and
agains! the hazards Lender requires, including fire ‘and-hazards included within the (erm "extended
coverage.” then:

{i) Lender waives the provision in Uniform Covenart 2 for the monthly paymenl to Lender of
the yearly premium instaliments for hazard insurance on the Pronadiy; and

(ii) Borrower's obligation under Unitorm Covenant 5 to £iairtain hazard insurance coverage
on the Property is deemed satisfied to the extent thal the required coverdae is provided by the Owners
Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard incurance coverage.

i the event of a distribution ot hazard insurance proceeds in liew of restoralicior repair following a
loss to the Property. whether 1o the unit or to common elements, any proceeds payab's-1o Borrower are
hereby assigned and shall be paid to Lender for application fo the sums securcd by the Security
Instrument, with any excess paid lo Borrower,

C. Public Liability Insurance, Borrower shall take such aclions as may be redsunable to
insure that the Owners Association mainfains a public liability insurance policy acceptabio in)form,
amount, and extent of caverage lo Lender.

D. Condamnation. The proceeds ot any award or claim for damages, direcl or
consequenlial, payable to Borrower in connection with any condemnation or other taking of all or any
part of the Properly, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation. are hereby assigned and shail be paid to Lender. Such proceads shall be applied by
Lender to the sums secured by the Security instrument as provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepl afier nolice to Lender and wilh
Lender's prior written consent, either partition or subdivide the Property or consent lo:

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (6C0T, (1/97) Form 3140 9/80
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Loan No.

(i the abandonment or termination of the Condominium Projec!, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case

of ataking hy condemnatian or eminent domain;
{ii) any amendment 1o any provision of the Constituenl Documents if the provision is for the express

benefit of Lender;
(iii) termination of professional management and assumption ol self-managemeni of the Owners

Association; or
{ivj any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Associalion unacceptable to Lender.

F. Remadies. i{ Borrower does not pay condominium dues and assessmants when due, then
Lender miav pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional =0t of Barrower secured by the Securily Instrument. Unless Borrower ind Lender agres to
olher terms o/ puvment, {hese amounts shall bear interest {rom the date of disbursement at the Note
rate and shall bepayable, with interest, upon notice from Lender to Borrower requasling payment.

BY SIGNING BELOW . Sorrower accepts and agrees lo the terms and provisions contained in this
Condeminium Rider —

(Seal)
-Borrower

/( llt’-—‘fu 1/ L f‘.({ {Sgan
MIGU CRUZ -Borrowert

{Seal)
-Borrower

{Seal)
-Borrower

GFS Form G000354 Form 3140 8/80




