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0
MORTGAGE

THIS MORTGAGE (' Seeutsty Istnient ™) is pivenon - JuLy 6, 1998, The mitggaper is
SCOTT STHIN, A SIMULE MaN

U Bottawet'),
Tlus Seeniny Enstowment s piven o BPANDARD FAPSMAL DANK, A FEDERAL BAVINGY BANR

which is ergunized and
exisiing under e laws of . THE UNITED STAYKS OF AMERICA
wid whose address s 2600 W. DIQ BEAVER RD., 'TROY, MIGHIOAN 40004

("Lendw™),

Prrower owes Lendes the principal sumof  NINETY SEVEM THOUSAWD FIVE HUNDRED AND NO/10Qtssassssenae
FRAN RN NN AR AN AN R R AR AR AR AN AR AN R R RARAR RTINSt R AR RN IR R D(]“]][s
(U8 $97,%00,00 ). Thisdebtisevidenced by Borrowsr's notedined 1l e satwsdito ws this Security nstrument ¢ Note*),
whieh provices for mosthly payiends, with the Rl debi, i not paid ardier, due s payishle on
AuausT |, 10128, This Security Insteument seenres to Lender: @isbe weymyment of the detd evidenced by the
Nete, witlt dnterest, s ol renewals, estensions andd modifleations of the Note; (b) the pay nent of blb otlier sums, with tierest,
advanced undes pasngraph 7 1o protest the sevnrity of thls Secusity Tnstoiment; and (e) e pettorngice of Bottower's covenamts
mtreenents uplet s Security Instement sni the Note, Forthispurpose, Borroweddoes heteby mortpege, jreantand sonvey io bender
the follawaip deseribed propeaty locuted in Comvglinois:

1

‘J—\ ?“!' " /:"r' U o ~\ - T A 'll!

which has the atldress of - 425 N HALSTED #3090, CHICAGO
[Nueeet, City,

{Hinois 60622 (" Property Addlress'™; A
fip Linle) ¢ _",'-‘,v._\)
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TOGETHER WITH all the improverients now or herealier erected on the property, and all casements, appurtenances, and
finiures now or hercaler a part of the property. All replacements und adcditions shall afso tie covered by this Seeurity Instrument. Al
ol the foregoing is referred (o o this Security lnstrwent as the **Propeny. !

BORROWER COVENANTS thit Borrower is Inwfully seised of the estate hereby conveyed snd hns the right to mortgage, grant
and convey the Property and that the Property is uncnicumbered, except forencumbrances of recorth, Borrower warrints and will defend
geaerally the title to the Property against all claims nud dermands, stibject to nny encimbrances of recor).

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennts with limived
vartations by jurisdiciion to constitule i uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower ond Lender covenant and agree as follows;

L Payment of Principa! nnd Intevest; Prepayment and Late Charges, Borrower shail promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepiyment and late charges due under the Note.

2, Funls for "Taxes and Insuranee, Subjeet to applicable law or (o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, unlil the Note is paid in full, o sum (**Funds®) Tor: (a) yearly taxcs snd
assessments whichmay altain priority aver this Scenrity Instrument ns o Hien on the Property, () yearly leaschold piyments or ground
remis onthe Propetiy, iFany: () yearly hazard or property insurance premiums; (d) yearly flood insurance premisins, if any; (¢} yearly
morlgage insurkncepessiums, (Fany; and (0 any sums payable by Botrower to Lender, inaccordanee withihe provisions of parsgraph
8, i licw of the paymcarofmortgnge insurince preminms, These itents are called **Escrow lems.”” Lender may, ot any time, collegt
and hold Funds in an gmairi oot to exceed the maximuti amount i fender Tor o Tederslly retated mortgage loin may require lor
Borrower'seserow account usars the federnl Real Estate Seltlement Procedures Agtol 197 as amended from timetotime, 12 U.S.C.
Scction 2601 ef yeq. (CRESPA™ valess another lvw that npplics to the Fumds sets o lesser amount, 17 so, Lender may, at uny time,
collect and hold Funds in an ameiul notto exceed the lesser nmount, Lender mny estimate the amount of Funds due ot e bisis of
eurrent datn andd rensonable esthmates ol nx undilnrcw of Tutwre Escrow fiems or olherwise in secordince wiltt applicnble lnw,

The Funds shaif be hebd inan institudon »iese deposils are insured by a Tederal ngency, instramentality, or entity (inctuding
Lender, i Lender is such an instittion) or in any Federnl Home Lonn Bank. Lender shall sty the Funds Lo pay the Escrow 1lems,
Lendermay notcharge Borrower (o hotding and cop!ving the Funds, annuatly nunlyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Boreowerinterest on the Fund pod applicable law permits Lender to moke such achospe. However, Lentler
may require Dorrower 1o pay none=time charge foran ingependent renl estale inx reposting service used by Leader in conneetion with
(his loan, unless npplicable taw provides otherwise, Unless anvagresmentis made or npplicable lnw requires interest to de puid, Lender
stnll not be required (o pay Borrower any interest or carnings-ariie Funds. Borrower and Londer inay agree in writing, however,
(hat tnterest shall be paid on the Funds, Lender shall give to Borrawe:, \\'ithoulclmrw an ol nccounting of the Funds, showing
credits and debits to the Fands nad the purpose for which ench debiv e/ Funds was made. The Funds are pledged as additionnl
sceurity for all suims secured by this Scourlty Tnstrument,

[0 1be Funds held by Lender exceed the mmounts permitied 1o be heli bgpplicable v, Lender shall necount to Borrower for
the excess Funds in aceordunee with the requirements ol applicable Taw, 1f the amount of the Funds held by Lender ol any time is
not sulTicient o pay the Eseraw ftems when Que, Lescler mny so notily Borrower inaveiting, and, in such case Borrower shall pay
to Lemder the nimount neeessary (o inake up the defeiency, Dorrower shall make up Gasdeficiency in no more (han twelve tonthly
avenents, i Lender's sole diserelion,

Upon payment in tull of all sums seenred by this Seeurity Instniment, Lencer shul) prompuly isfund 1o Botrower any Funds held
by Lender. [ winder parapenph 21, Lender shall feuire or sell (e Property, Lender, prior to i aepsizition or sule of the Property,
shatlapply any Funds held by Lender at the limo ofneruisition or side as aeredit ngninst the sums seeared av-this Security [nstriment,

3, Applicution of Payments. Unless npplicable liw provides otberwise, all pryments regeived byd,eiuer under paragraphs |
and 2 shiakl he applied: Dest, toany prepuvment chaeges due under the Note; secord, to amounts pu_ml:k: wovaer pragraph 2 thind,
W interest due; toueth, to principal due; wd ast, o any Inte chirges due onder the Note.

J Chirgess Liens, Boreower shadl pay ol taxes, nssessments, charges, fnes nnd impositions mitributnble toihe Property which
Ay witnin priority over this Security lnstrament, and lensehold payments or pround reas, irnny, Borsower shill poy these obigations
v the maner provided in paengriph 2, o7 10 not paid in et manner, Borrower shalt pay them on time direetly 10 the petson owed
s ment. Borrower shndl promptly furnlsh to Lender ail notlees of amounts (o be puid wnder Whis paragraph. 10 Barrower makes tese
payinents dizeetly, Horrower shnll prompily fureish o Lender reeeipts evidencing the payments,

Horrowershall prompily dischnege vy lenwhich has priority ovee thits Seeurity ustriment urtless Borrower: () ngreesin witing
to the payinent of the ubligation secared by Dy den in o numier peceptible 1o Lemder; (b) vontests in good lnith the Hen by, or defends
apainst enforement ol the lenin, legad proceedings which in the Lender's opinion operite 1o prevent ibie enforcement of the fien;
OF (&) seenres Trom the holder of thie et an agreement sutisietory 1o Lender subordinating the ten to this Seenrlty Instinment, 1
Lodsr cletermines tiat oy gt of the Property s stebjeed o i Hew which may nimin prlority over this Seentity Instrament, Lewder
may give Borrower i notice identiving the lien. Borrower shudl sinisty the len or ke one or more ol the actions set forth nbovc wllhln
1§ du\s ol the givingt of notiee
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S Haivanrd or Property Inssrance, Borrower shall keep the fmprovements now existing or hercalier eregled on the Property
instieedd ugninst loss by lire, bnzards included within the tenn *extended coverage™ mid any other hizards, inchuding Noods or
fooding, for which Lender requires insurnnce. ‘This insurance shatl be nuininined in the amownts and for the periods that Lender
reqquires. ‘e insuzange carrier providing the insurince shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. I Borrower fuils to maininin coverage described above, Lender may, at Lender's option, obtain coverage
to proteet Lender's rights in the Property in accordnnce with paragraph 7.

All insurance policies and renewals shal? be seceptable 1o Lender and shall include o standard mortgage climse. Lender shall
have the right to hold the policies aml renewals, i Lender requires, Borrower shall prompily give 1o Lender all receipls of paid
premiums and renewal notices. 1n the evenl of loss, Borrower shall give prompt notice to the insurance carricr ind Lender. Lender
may make proof of loss il not mide prompily by Borrower.

Unless Lenderand Borrowerotherwise agreeinwriting, insurance procerds shall beapplied to restoration or repnir of the Property
damaged, il the restoration or repair is cconomically fensibie and Lencder's security is not lessened. 1 the restorition or repair is nol
cconomically leasible or Lender's sceurity would be Jessened, the insnrarce proceeds shall be applied to the sums securcd by this
Security Instrumers, whether or not thendue, withanyexcess paid to Borrower, I Borrower abandons the Property, or docs not answer
within 30 days & netice from Lender that the insurance carrier has offered 1o setile & claim, then Lender may collect the insurance
proceeds, Lender may sae the proceeds Lo repair or restore the Property or (o piy sums seeurcd by this Seeurity Instrumes, whether
or not then dug. "The 33y period wilk begin when the notice is given,

Unless Lender and‘dsainsvar otherwise agree in writing, nuy application of proceeds to principal shall not extend or postpone
the chie date of the monthly payrwats referred to in paragraphs | and 2 or change the amount of the payments, IFunder paragraph
21 the Property is acquired by Leraer, Borrower's right toany insurance policies and proceeds resulting [rom damage to the Property
prior to the acquisition shall pass-u Lender to the extent of the sums secured by this Sccurity [nstrument immediately prior to the
acquisition,

6. Occupuney, Preservation, Maintennose.and Pratection of the Property; Borrower’s Loan Application; Leasehohls,
Borrower shill occupy, establish, and use the Froperly as Borrower's principal residence within sixty days after the execution of this
Sceurity [nstrument and shall continue to occupy (he Property as Borrower's principal residence for at least one year afer the date
of accupancy, unless Lender olherwise ugrees in wrilag, svhich consent shall not be unreasonably withheld, or unless extenuating
cirqumstances exist which are bevond Borrower's contecl, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of commil waste on the Property. Borzowe: shull be in default ifany forfeiture action or proceeding, whether
civiloreriminal, isbegun that in Lender's good faith judgment coeid result in forfeiture of the Property or othenwise miaierially impair
the licn created by this Seeurity Instrument or Lender’s securily inictost, Borrower may cure such a delault and reinstate, as provided
in paragraph 18, by causing theaction or proceeding to bedismissed withdruling that, in Lender's good fith determination, precludes
forfeiture of the Borrower's interest in the Property or other malerial imprirment of the lien created by this Security Instrument or
Lender's sceurity interest, Borrower shall also be in defuult if Borrower, duiag the loan application process, gave materially [alsc
or inaccurate information or stalements 1o Lender (or failed 1o provide Lender wita any material information) in conneetion with the
toan evidenced by the Note, including, but not limited Lo, representations concernisg-Borrower's occupiney of the Property ns i
principal residence. fthis Securily Instrument isona leaschold, Borrower shallcomplywichall the provisions ofthe lease. I Borrower
acquires fee title 1o the Property, the leaschold and the fee title shall not merge unless Lerifor pgrees (o (he merger in wriling,

7, Protection of Lender's Rights in the Property, [ Borrower [ils lo perform the covenaris and agreements conlained in this
Sccurity nstrument, or there is i legal proceeding that may significanily affect Lender’s riphts i the Rroperty (such is a proceeding
in bankruptey, probate, for condemnation or forfeiture or (o enforee laws or regulations}, then Lencer wav.do and pay for whatever
is nceessary (o protect the valug of the Property and Leiler's rights in the Property. Lender’s actions may Jaclude paying any sums
sccured by a licn which hos priority over this Securily Insirument, appearing incourt, paying reasonable attoricys foes and enlering
on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender docs noilive ta do se.

Ay amounts disbursed by Lender under this parngriph 7 shall become ndditional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Leader agree (o other terms of payient, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurunce, I Lender vequired morigage inswrance as o condilion of making the loan sceured by this fecurity
[nstrument, Borrower shatl pay the premiums required to maintnin the mortgage insurance in effect. 11, forany renson, the mortgage
insurance covernge required by Lender lapses or ceuses (o be in effect, Borrower shall pay the premivms required to oblain coverage
substantinily cquivalent to the mortgage insurunce previously in elfeet, ot a cost substantially equivilent to the cost (o Borrower of
the morlgage insurance previously in cffect, from un alternnle martgage insurer approved by Lender. If substantially equivalem
MOFIGAEE iNsurance coverage is not available, Borrower shall pay to Lender cach month o sum cyual 10 ong-twelfth of the yearly
morlguge insuranee premium being paid by Borrower when the insuennce coverage lapsed or ceased Lo beineftect. Lender will necept,
use nnd retin these payments a5 o loss reserve in licu of mortgnge insurance. Loss reserve payments may no longer be rcquiroy. nl
(e option of Lender, if mortgnge insurance coverage (in the amount aud for the period that Lender requires) provided b?y insurer

Aok,
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approved by Leider again becomes uvailable and is obtalned. Borrower shall gy the preminms required 1o wamiain mortguge
wsiiraniee in elfeet, o to provide nloss reserve, witil e requirement for mortpipe insuemnee ends in aecordinee with any wrillen
agtreettient between Horrower aid Lender or applicable L,

% taspeetion. Lender orits agent sy make rensonnble entries upon nd inspections of e Property. Lender shall give Borrower
holice AL Lhe time of or prior o an inspection specilying reasonable couse fus the inspeetion,

1 Condemuation, The proceds of any mward or claim for damages, direet or consequential, in conneetion wiih my
votidenmnation or other iking of wiry puet ol the Property, or for conveyanee 5 lieu of condermuntion, tie hereby assipned and shall
be panidd to Lasder.

tntheeventolatolal takingofthe Property, M proceeds sholl be applied o the sums seeured by this Security Insirament, whetlier
or ot then due, with any excess piid to Borrower. th the event of o partial taking of 1le Propesty in which the fakr minrket vatue of
the Propenty immliately before the liking is equnl t o gremter tin the nmount of the sums seeured by this Securlty lnstrumem
Hnmedintely betore the wking, undess Borrower und Lender otlrerwise ngee in writing, U sums seeired by this Seenrlty Instriment
shall be recuced by the mmouat of the procesds multiplicd by the Tollowing fraction: () the ol nmount of the sums seenred
inusneddintely befor tie kg, clivided by () the Tiir murket vitue of the Propeny intedintely before the taking, Any bilunce shall
be pind o Borrower. i the event of o parthil twkimng ot the Property inwhich the fulr mrkel vibae of the Property immedintely before
e taking 18 Jess Unin o nmmount of the swms seceured intediately before the wking, unless Borrower nnd Lender otherwise gree
I weiting or untess oppiial: Taw olhersvise provides, the proceeds shill be uppbied 1 the sums seeured by this Sceurity tisterument
whether of it the swins are (nnh due,

[t Braperty is abandoned by dorrower, or i aver netice by Lender 1o Boreower that the condemnor offers to mnke nn awnrl
orsettle i ehalm Tor dnmuges, Borrowarails o respond to Lender within 30 daysnfter the dite the notice is given, Lender is nuthorized
o collect and apply the proceeds, ol its eymon, cither 1o testoration or repir ol'the Property or o the sums seeured by this Seeurity
Instrument, whether or not then g,

Undess Lender nd Borrower uthierwise agiee (nowriting, any appliention of proceeds (o prineipal shitll ot extesd or posipone
e dlue date of the monthly payments referred w i parmgraphs 1 and 2 or chonge the nwount of such piymens.

Tl Borrower Not Relenseds Forbenranee By sientder Notw Wakver, Estension ol the time for payment or modlificntion of
mttortization of the sums secured by this Sectrity [nstrsiest granted by Lender 1o any suceessor i interest of Dorrower shall not
aperitte to release the lability of the originnt Borrower or Burravar's successors in interest. Lender shadl not be required 1o commence
proceedlings agasnstany successor ininterest or refuse toextend ime far piyment or otherwise nodi Iy amortizution ol the sums seeured
by this Seeurity Insiramen) by renson of any deinnned mage by weozigingl Borrower o Bortower's suecessors in interest, Any
forbearance by Lender in exercising any right ar remedy shall not bo waiver of or prechide the exercise ol nny right or remedy,

12, Successors und Assigns Bonnts Jolnt and Several Linbitity: Cr-vipmers, The covensnts wnd ngreements of this Security
Istrumment shall bind ancl benefit ihe suceessors and assigns of Lender aid arrower, subjeet to the provisions of paragraph 17,
Horrower’s covetinnts and ngreenients shall be joint and several, Any Borrower wiio ¢a-signs this Security Instrunient but does not:
execnte the Note: () is co-signing this Security instrument only to mortgage, gramtand esnvey that Borrower's interestinthe Property
widler the lerms ol this Securily Instrument; (b) is not personnlly obligated to pay the e secured by this Security Insirament; und
() agrees that Lender snd any othier Borrower may agree 10 extend, mocdify, forbenr or raake any accommodations with regard 1o
the tesms of this Seeurity [nstrument or the Note without that Borrower's consent.

13, Lown Chavges, 17 the loan seeured by this Seeurity [nstrument is subject 1o s law whic!'sels maximum lons charges, and
that Taw is finally interpreted so that the interest or other Joan charges collecsed or to be collected in ¢amnestion with the Jonk exceed
the permitted limits, then: (1) iny such loan charge shatl be reduced by the amount neeessary 1o reduce e zierge to the permiticd
limit; and (b) any sums alrendy collected Irom Borrower which exceeded permitted fimits will be refunded o @asrower, Lender may
choose to make this refund by reducing the principat owed under the Note or by making a direct payment 1o Beceewer. 11 refand
reduces principal, the reduction will be treated as a purtial prepayment witheut niy prepayment chirge under thie Note,

14, Natices, Any nolice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing il by
first class mailunless applicable law requires use ofanother method. The notice shall be directed 1o the Properly Address or any other
address Borrower designales by notice to Lender. Any nutice to Lender shall be given by Nirst cluss mail o Lender's address staled
nsrein or qiny other address Lender designates by nolice to Borrower. Any notice provided for in this Security Instrament shall be
deemed to hiave been given 1o Borrower or Lender when given us provided in this pargraph.

15, Governing Law; Severability, This Sceurily Instrament shall be governed by federal lnw and the Yaw of the jurisdiction in
which e Property is located. In theevent that any provision or cluuse of this Security Instrument or the Note confliets with applicable
taw, such conflict shall not nffect othier provisions of this Security Instrument or the Note which can be given effeet without the
conflicting provision. To this end the piovisions of this Security Instrument and the Nate are deckared 1o be severble.

16, Borrower's Copy. Borrower shull be given onc conformed copy of the Note and of this Security [nstrament.

17. Transfer of the Property or a Deneficial Interest in Borvower, 17 all or pny part of the Property or any interes! in it is sold
or transferred (or il a beneficinl inlerest in Borrower is sold or transferred nnd Borrower is not a natural person) without Lepder's
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prior written consent, Lender mny, otits option, require immediate payment in full ofall sums secured by this Security Insirument.
Hawever, this option shiall nat be exereised by Lender ifexercise is prohibited by federnd i s of the e of 1his Seeurity Instrumen,

I Lender exervises (his option, Lender shall give Borrower notice of aeceleralion. The notice shall provide n period of not less
than 30 days from the dite the notice is delivered or mailed within which Borrower must poy aH sums secured by this Security
Instrument. {0 Botrower [ils 1o pay these sums prior to the expiration of this period, Lender nuty invoke any remedies permitted by
this Seeurity Insteument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstute, [T Borrower meels certnin conditions, Borrawer shidl hive the right to Jave enforcement
of this Seeurity Instrument discontinued it any time prior to the curlierof: () $ diys (or such other peried ns applicable lnw may specify
for reinstatement) before sate of the Property pursuant to uny power of sile connined i this Securily Instrument, or (b) entey of 1
judpment enlorcing this Security Instruient, ‘Fhose conditlons are thit Barrawsr: (0) pays Lender all snms which then would be due
under this Security [nstraient anct the Note ns i no aceeleration bad oecurred; (b) cures any defiult of any other covenants or
agreetnents, () pass ol espenses incurred in ¢nloreing tis Security (strument, inghiding, but not limited to, reasonnble nttoreys’
fees; and (1) takes sueti action os Bender iy reasonnbly require (o tssure tat the fen of this Seeurity Instrament, Lender's rights
i the Propenty s Borrower's obligation (o pay the sums seeered by this Security Tustrument shall continue unchanged. Upon
reinslitement by Borrasver, this Security Instrment and the obligations sceurcd hereby shall remmin fully effestive ns if no
neeelerntion had oegurzed However, this right to reinstite shall not apply in the case of necelermtion under parngraph 17,

19, Sale of Nutes Chizng of Loan Servicer, The Note or o purtind interest in the Note (tagether whh this Secunty Instrament)
miny e sold one o more e ithout prior notiee 1o Darrower, A sale may resull in a cluge in the entily (Known as the **Lomn
Servicer') it colleets monthly posissents tdue under the Note nnd this Security Instonment. There also muy be one or more chites
of the Lont Seavicer unreled to o salsof the Note there is i chunge of the Loun Servieer, Borrower will be given written notice
of the ehange in aeeordniee with puergeeidd above i wpplicable lasy, The notice will state the nime and address of' the new Lonn
Servicer and e address to which paymers honld be mide. The notiee will slso contain any other information required by applicable
liw

20, Hazardous Substwnces, Borrower shliiotasnse or permilthe pressnee, use, disposal, stotnie, or reletise of nny Huzirdons
Substanees oner inthe Property. Harrower shull notao dios ablow nnyone else to o, niy sy alfecting the Property tat Is invielation
of any Envirommentnd L, ‘The preceding two sentetive<hall nol apply 1o 1he presence, use, o storage ont he Property of sl
quantities of Hazardous Substinees it are gesiernlly recognlzealto be approprinte o nonmal residentinl uses and o minimennnee
of the Property.

Borrower shudl prompuly pive Lesler weitien notice of any invastigtion, ¢luim, demund, lnwsait or wther action by any
povernmental or reguliatory ageney or priviate puety involving the Praner wid any Hizandous Substnnee o Lnvitonmentnt Law of
which Horrower b netund Kuosledgie. [FBorrower lenrny, or is notilled by prvsovernmental or regulmtory suthority, thatney semoval
or olher remedintion ol any Huzirdous Snbstance affeeting the Property is neesssary, Borower shall promptly ke all necessiry
remedinl aetions in necordiunee with Eavirommentsd Law.

As usedl in this paragraph 20, “Haznedous Substunees’ are hose substances dsiined us losie or hnzaidous substanees by
Envirentental Lus and Wi following subsinnges: puseling, kerosene, ottier Dummabite seoxie peiralenm products, toxic pesticites
andl hgrbicides, volmtile solvents, imateriuls contnining usbestos or formatdehvde, snd rdiogetize muterins, Asvsed in this patageaph
0, CEnvioneental Law' meats Tederat laws nied s of' the jurlsdiction whete the Propeity is Tocated thin relme 1o henkth, salety
of environental protection.

NONUNIFORM COVENANTS. Bortower amd Lender firdier covennnt und agree us follows:!

21, Aceeteritions Remedles, Lender shull glve notice to Borrower prlor (o neeeleration followieg Buerower's hreueh of
nny covennat or ngreement in thls Secueity Tnstrument (hut not prior to aeeelertion wndee pesgeapl 27 2oless applicable
Luww preovides otheewise), "The natiee sl speeifys () the defaults (b) the netion eequired to care the defiui {€) u dute, not
lexs thin 30 days from the dute the notlee iy given to Bovrower, by which the defuult must be cuved) wnd () that fallure to
cuee the defindton ar Before the dite specilied Do the notlee nuy result n neeeteration of (e sums seeored by (his Seenrdty
Instrument, Toreclosure by judichd proceeding nnd xale of the Progeety, The notles shalk faether inform Borvower of the vight
to yelustube nfer weeederation nnd the right to ussert ju the foreclosure proceeding the nunsextsience of @ defnlt or nny other
defense of Borrower to aceelertlon wid foreclosure. 17 the defanbt i not cured on or befure the dute speelfled in the notlee,
Lender, at Tts optinm, mny reguiee immedinte payment n fulkof milsumy seeareed by this Secuelty listrument without fuvther
teommnd windd oy foreetose this Seeurity lnstnment by judichn proceeding Lender shill be entitled to eolleet ull exprnses
fenrred dis puesibog the remedies provided in s paengenph 28 inelading, butnot Himited to, rensonable sttorneys’ fees tid
eonty of title evitlenee,

22, Relense, Upon payment ofak sums seeured by this Seenrity fnstrument, Lender shidl relense this Security Instruimentwitho
charge to Borrower, Borrower shall puy nny recordution ¢osts.

23, Waiver of Homestendd, Borrower siives il right of homestemt exemption in the Property.

ILEENOIS. Single Family ENSIWVELLNMC UNTFORM INSTRUMENT Initinlu: .
SOMBAGRALY (008 Form 3034990 Amenbed 91 Pape S ol 6 £ LEDEED
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LOAN #: 6D341B797

24 Rhlm to this Security Instewment. [Fone or more riders are excetited by Borrower and recorded together with this Seeurity
Insirument, thecovenants and agreements ol cachsuch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Seeurily Instrument as i the rider(s) were it part of this Sceurily Insirnment,
[Check applicable box{es)|

) Adjustablie Rate Rider Condominium Rider T 14 Family Rider

7y Graduated Payment Rider (7 Plaaned Unit Development Rider =) Biweekly Payment Rider

() Baltoon Rider [ Rate improvement Ricler ) Second Home Rider

] VA Rider 7 Other(s) |speeily)

BY SIGNING BELOW, Borrower aceepls and ngrecs to the terms and covenants contained in his Security Instrument and in
any rider(s) exeeuted by Borrower and recorted with il
Witnesses:

8COTT STEIN

} ¥4 A
STATE OF ILLINOIS, B (e e Cannty ss
L foina Vdt e <& Notary Public in and lor said
counly il stpte do hereby ecentify that — 8COTT STEIN

prersoninlly known e e (o be the sunie person(s) whose nmmeds) subseribed 1o 1he forepoing instrument, apgeried before me this day
in person, andd neknowledyed that Moy signed and delivered the suid insirument us fo:
free and voluntury aet, for the ases and purposes therein set forth . oty

. ' ' \ ' s 4
Given vndee my had ond offelnl seal, this (. V5 day of f)f oA | ;P
‘ ;

)

My Commission Expires: (- g3 000

i 7

OFFICIAL SEAL
JEFFREY D HAAK

HOTARY FUNLIG, DIATE OF LLINOIS
MY COMMIBRION 1200 4 ON1H02
AABAAA AT AA T T AA AN

WLINOIS: Single Faruly FNMAFILAC USTREOHM ESNTRUNENT
NOMP-AR(EY (IGOR) Farin MIEE O Atvided 9] Puge 6 uf ILADERD
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CONDOMINIUM RIDER

THIS CENDOMINIUM RIDER is made this 6TH day ol JuLy, 1998 and
is incorporated irio pnd shail be dectned to wnend aud supplement the Mortgage, Deed of T'rust or Security Dued
(the " Seeurity (siranent’') of the same date given by the undersigned (the ' Borrowsr'") (o secure Dorrower’s
Nolglo  STANDARE FIDERAL BANK, A FEDERAL SAVINGS BARK

(the “Lender™) of the simuie dite and wovering the Property describetd in the Seeurity Instrement and located at:
525 N UALSTED §300
CHICAGO, IL 60622

The Property inelucles o unil in, wgether wilk an undivided antzrest in the common elements of, & condominium
projeet known ps: CITY TOWN CONDOS

{the **Condominium Project’”). H1he owners association or other<atity which acts for the Condonmininm Praject
(the *Owners Association ') holds title to property for thebenefit or use of 1s mensbers or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the uses, qraceeds sind benelils of Berrower's
inleresl,

CONDOMINIUM COVENANTS, In addition 1o the covenamts and agreements naiae in the Security
{nstruwuent, Borrower and Lender further covennnt and agree as bitows:

A, Condominium Obligations, Borrower shahl perform all of Borrower®s obligations unacs thie Condos
minium Project’s Constiluent Documents. The **Constituent Documents™ are the: (i) Declaration or ivy other
document which creates the Condomininm Project, (ii) by-laws; {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant te the Constituent
Documents,

B, Huzard Insurance. Solong as Ibe Owners Associntion maintaing, with a generally accepied inshriance
carrier, o *"master' or “'blanket”” policy on the Condomininm Project which is satisfactory to Lender and which
pravides insuriinee coverage in the amounts, for the periods, and against the hozards Lender requires, inchiding
fire and hazards included within the term **extended covernge,'” then:

MULTISTATE CONDOMINIUM RIDER - Single Faniity - Faunie Mue/Fraddic Mac
UNIFGRM INSTRUMENT Form 3140 990 Page Lol 3 GCONRL 309




T ‘m Aot [.\\n

' o \
I U B
AL A Y PIN

2o

e

e e e W et e 4% -

- g
i
¢
g

. "UNOFFICIAL COPY




v
[

863050

UNOFFICIAL CQR¥s

LORN #1 603418797
() Lender waives the provision in Uniform Coverant 2 forthemonthly paymentto Lenderofihe
verly promivy installients for husaed insurance on the Propeny, s

Liy Dorrower's obligation uncher Uniform Covennnt 5 o cemintiin hivzwsd insurange coverape ok
the Progetyas deettied sitisfied 1o the extent B (e required covernpe Is provided by the Ownees Associiion
poliey

Borrower skatlgive Lendar prompl notice of any inpse in required hnzard insurines coverige.

I the evend of n disteigution of hazard fnsuzanee proceeds in lien ol vestorntion or repair Following o loss to
e Propenty, whetlier totbesiain or to cormmon elemients, any proceeds payable 1o Borrower e hereby assiped
and shall Be parich o Lender forapnlicntion to the swms secured by the Scenrity Instrument, with any excess paidl
1o Borroswer.

Co Pablic Linbitity Insoranees2orawer shall wike sueh uctions as nuay be weasonnble (o instre that the

Owiers Association maintiinga pubtic By insurance poliey neceplable in farm, nimeunt, nod extent of coverigte
(o Lender.

D Condemnation, The proceeds of any swinid or claim for dimages, direel or consequentinl, payable to
Borrower in conneetion with nny condemnition or other wiing o all or uny purt of the Property, whether of the
unitor af' the common elements, of sy conveyanee in lew cesndemnation, are biereby ussigned nnd shall be paid
to Lender. Such progeeds shadl be applicd by Lersder to the stmesecured by the Security Tustrutient as provided
in Uniforin Covennit 10,

B Lendee's Prioe Consent, Borrower shall not, exceptalter notiectoLesder nud with Lenders prior written
consenl, ither partivion or subdivide the Property or consent 1o:

(1 theabandonment or lermination ol the Condominivem Praject, exceptterabiandonmenlor terminalion
required by Inw in the case of substantial destraction by fire or other casunlty or'in the case of n taking by
condemmation or eminent domain;

(1) any amendment to any provision of the Conslituent Docusnents il the provision &5 for the express
benelit of Lender;

({ii) termination of professional manugement el pssumption of sell-management of the Owners
Association; or

(iv) any netion whichwould have theeffectof rendering the public liability insurance coverage muintained
by the Owners Associntion unaceeplable to Lender.

¥, Remedies, 1PBorrower dogs nol pay condominium dues and assessments when due, then Lender may pay

them, Any amounts disbursed by Lender under this paragraph I shall become addiional debt of Borrower secured

MULTISTATE CONDOMINIUN RIDER - Singhe Family - Farnie Mag/Frecklie Mae
UNITORM INSTRUNENT Farm 31460590 Page 2 0f 3 UCONRIL
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LOAN #: 603418797
by the Security fnstiument, Unless Boreower snd Lender ngree to other terms of payment, these amounts shul) beny
imerest from the dte of disbursement ot the Note rte ind shall be payable, with inlerest, upen notive lrom Lender
(o Roreower requesting pavment.

By Siesei WeLow, Bortowerugeepts andigteees tothe terms aned provisions contadved inthis Condominivin Rider.

. . 4 “,‘/l, e
“ (4‘)6(//ﬂ L
N

§COTT BTEI

MULTISTATE CONDOMESTUN RIDER « Single Famiby « Fan Mae Prodidiv Sl
USITORM INSYRUNENT ¥ V409 9 Page Jol' UCONRIL
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salla, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule ¢

"File No.: (126555
'LEGAL DESCRIPTION:

UNIT 300 AND UNIT P-26 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN CITY TOWNE CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 85175225 AS AMENDED AND RESTATED
BY DOCUMENT NC.. 91574936 IN BLOCK 75 IN RUSSELL MATHER AND ROBERTS ADDITION
TO CHICAGO, OF SECTION 9, TOWNSWIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAMN, IN COOK COUNTY, ILLINOIS,
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