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[FHA Case No.
PHARO0STG3 20313

CNC

MORTGAGE

TIHIS MORTGAGE (“Secority Instrumeni™) is given on the 18th day of June, 1998,

The mortgagor is HENRY RODRIGUEZ , AN UNMARRIED MAN AND LUCY SANCHEZ , AN UNMARRIED
WOMAN AND JERRY A. QWENS SINHSRYBEMA S RIENGIRIRE RS MARRTED TO MARITZR OWENS

("Borrower™),
'mk&ummemmmhgwumu}mEhH%4ACON’<;H0N“mmHUWWAMmmmmWUMMUwMM
ol the State of TEXAS, und whose address is 17040 NORTH DALLAS PARKWAY, SUITE 230, DALLAS, TEXAS
75287

(" Lender”),

Boreower owes Londer the principal sum of EIGHTYSEVEN THOUSANDFGUR HUNDRED SEVENTY.RFOUR and
NO/DseenDotlues (U8, 8 87,474.00), This debt is evidenced by Borrower's otz duted the same date as this Security
lnstrument (“Note"), which provides for monthly payments, with the full debt, i noc paad carlien, due and paysble on July
L, 2028, This Seeurity Instrument seeures to Lenders (a) the repaymenl of the debt evidenced by the Note, with interest,
and all renewnls, extensions and medifications of the Notey (b) the payment of 2it othel sums, with interest, sdvanced
under parngraph 7 1o proteel the security of tis Seeurisy Instrument; and (¢) the perlormuice of Borrower's coventunis
and agreements under this Sceurity Instrument and the Note, For this purpose, Borrower ducs Siereby mortgage, grand
and convey o Lender the [ollowing deseribed property locnted in COOK Counly, invis;

ILLINOIS FHA MORTGAGE ‘Pf’\/ 13- 32.221- 03000, (o
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7 Churges to Dorrower und Prolection of Jender's Rights In the Property. Borrower shall pay;i:-l}

governmental or municipul chiisges, fines and imposiiions thut are not included in puragruph 2. Borrawer shall puy these;

“oblignions on time direetly to the enily which is owed the payment.  [f failure 16 puy would adverscly affect Lcndci;‘k;‘{;' X

interost In the Property, upen Lender's request Borrower sholl prompily furnish (o Lender receipts evidencing these
poyments,
If Borrower fuils (0 make these payments or the puyments required by prragraph 2, or [nils 10 perform any other
. covenints and sgreements contained in Ahis Security Instrument, or there is & legul proceeding thet muy significantly

effect Lender's rights in the Propesty (such as o proceeding in bankrupicy, for condemnntion or o cnforce laws or
. regulntinns), then Lender may do nud pry whatever s necessiry to protect the value of the Property and Lender's rights
in the Property, Including pryment of wixes, huzard insuranee and other jtems mentioned in paragraph 2,

Any amounts dishursed by Lender under this puragraph shafl become an additions} debt of Borrower and be
~ sceured by this Sceurfly Instrument, These amounis shull bear interest from the date of dishunement ot the Note rue,

nsd it the option of Lender shalt be immedinicly due ond puyable,

Borrower shull promplly dischorge uny Hen which hus priority over this Sccurity Instrument unicss Borrower: (s}
agrees In writing <0 the piyment of the abligation sceured by the lien in o manner aeeeptable (o Lender; () contests in
good- fulth the lien by, or defends aguinst enforcement of the lien in, iegal proceedings which in the Lender’s opinion
operate. 1o prevent (e enforcement of the lien; or (c) securcs from the holder of the lien an ngreement smisfactory to
Lender subordinuting viss fien 10 (his Security Instrument, If Lender determines thai any part of the Property is subjeet
to & fien whicl may attadn priority over this Sceurity Insirument, Lender may give Borrower u notice idemtifying the lien.
Borrower sholl suiisfy the N or sake one or more of the netions set fonh. sbove witkin 10 days of the giving of notice,

B Meew. Lender moy coleet fees and charges outhorized by the Seerclury.

9, Grounds for Accelerntion =f e,

() Defnlt, Lender miy,-cxsept os limited by regulations issucd by the Secretary in the case of payment
deftrults, require immedivtie payricit in Tull of ull sums sceured by this Sceusity Instrument if:
(1) Borrower defaults by Safline to pay in [ull any monthly payment reguired by this Scounity Instrumeni
prior (o of on the due dute o, ke next mombly payment, o
(i)  Borrower defoulis by Infling, oo« period of thirty duys, 1w perferm any other abligations containcd
in this Security Instroment,
(b) Sule Without Credlt Approval, Lender shinll, it permitted by applicable luw {including section 343(d) of
the Gurn-St Germaln Deposiory Institurions Aci 401982, 12 U.5.C. 17015-3(d))} and with the prios appraval
of the Secretary, require immedinte payment in {6l 21 a)l sums secured by 1his Sccurity Instrument if:
() All or part of the Property, or a beneficks! inierest in a trust owning all or part of the Propenty,
Is sold or otherwise transferred (piber thun by devise or descent), und
(i) - The Property is not occupied by the purchaser or siantee us his or her principul residence, or the
purchoser or grantee does so occupy the Property, but Bis oy her credit has not been approved in
pecordunee with the requirements of the Sceretary.
{€) No Waiver, If circumstances oceur that would permit Lender 1o5esire immediate payment in full, but
Lander does not require such piyments, Lender docs not witive its rights with respect 10 subsequent cvents,
(d) Regulations of HUD Seeretnry, In muny circumstances regulntions ssued by the Secretary will limit
Lender's rights, in 1he case of puyment defuults, to sequire immediste paymnit in full and foreclose il not
puid, This Security Instrument does not authorize sccelermtion or foreclosure if ned pormitied by regulztion:
of he Secrcluty.
{¢) Mortgage Not Insured, Borrower agrees that if this Sceurity Instrumen and 1he Notc e not determined
10 be cligible for insurance under the National Housing Acl withinp 9% days from the daie hireuf. Lender may,
ol {ts option requise immedinte payment in full of all sums sccured by this Security Insirunient, A writlen
statement of any nuthorized ngent of the Scerciary dated subsequent to 90 doys  from the date hereof,
declining 10 insure 1his Security Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
s solely due to Lender's failure to remil a morigage insurance preminm to the Seeretiy.
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© Not-UniorM Coviiants. Borrower und Lender further covenant and agree as follows:

17, An.slgnment of Rents, Borrower unconditionally assigns and transfers 0 Lender all the rents and revenues

. ofthe Propcr!y -Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach
. tenant of the Property fo pay the senis to Lender or Lender's agenis. However, prior to Lender's notice to Borower
- ol Borrower's breach of any covennnt or agreement in the Security Instrument, Borrower shall collect and receive alf rents
-+ and revenues of the Property as trustee for 1he benefit of Lender and Borrower. This assignment of rents constitutes

an ghsolute mlunmcnt and not an assignment for additional security only.

- If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shail be hicld by Borrower as

. Iru.'ncc for benefit of Lender only, 1o be applicd $o the sums sccured by the Security instrument; (b) Lender shall be

. ontilled 1o collect und receive all of the rents of the Propcrty. and (c) cach 1enant of the Property shall pay all renis due

" and® unpaid (o Lender or Lender's agent on Lender's wrillen demand to the tenant.

" Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would

~ prevent Lender from exercising its rights under this parsgraph 17,

o ‘Lender shall nol be required o enter upon, take contro! of or maintuin (he Property before or afier giving notice

- of breach-to Bedrower, However, Lender or a judicinlly appointed receiver may do 50 ot any time there is a breach, Any -
appllcallon ol rems zhell not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignment
of rents of the Proreriy shall terminate when the debt secured by the Security Instrument is paid in full.

_ I8, Foreclosure Procedure, 1T Lender requires Immediate payment in full under paragraph 9, Lender may
foreclose this Seeurity irstrument by Judicinl procecding. Lender shull be emitled to collect all expenses incurred
in pursulnu the remedles praviled in this paragraph 18, including, but not limited o, reasonable uttorneys’ rcm. und

. costs of tithe evidence,

' If the Jender's interest in 2i's Security Insteument Is held by the Secreary and the Secretary requires
Immullult. payment fu full under Facogonph 9, the Secretury may invoke the nonjudlclul power of sule provided in
the Single Family Mortgnge Foreclosure aci of 1994 (Act”) (12 US.C. 3751 el seq) by requesting a fereclosure
commissioner designated under the Act vocommence foreclosure and fo sell the Property as provided in the Act.
Nothing in the preceding semtence shall deprive the Secretary of any rights otherwise uvailable to & Lender under
this Paragraph 18 or applicable luw.

‘ -19,. Release, Upon payment of all sums sécared by this Security Instrument, Lender shall release this Sceurity

: lnstrumcnl without charge 1o Borrower, Borrower shall pay any recordution costs.

20, Walver of Homestend, Borrower waives oli rigit »f homestead exemption in (he Property.
- 2L Riders to this Securlty Instroment, 3 one or more riders arc exccuted by Borrower and recorded 1ogether
withs this-Security Instrument, the covenants of each such rider shat oe incorpomud inta und shali amend and supplement

- the covenunts und rgreements of this Security Instrument as if the ride:(s) were a part of this Security Instrument. [Check
npplicable box(es)).
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State ol HLLINOIS
County of CTHC-

The foregoing instrument was_ackaowledged before me this g/ duy af \-)(.L}UE 1Y (}({/, by

HENRY RODRIGUEZ AND [U(.V Qf.NCW IRY A, OWENS AND MARITZA OWIEMS, HIS WIFE
R e no”iCh L S AL

i - e .

Steve Luat . Nolury Public

Notaty P ublicy blmc A ‘\h:'.!;:;
tiy Lo KLl Leptas Ay 0

- . 2
My commission expires:__3__juww A

(Printed Name)
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