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MORTGAGE

THIS MORTGAGE IS DATED JULY 8, 19898, between islph M. Lippert and Teresa M. Lippert F/K/A Terosa
Goslling, his wite, as joint tenanta, whose address is 8402.'#: Clara Drive, Niles, (L 60714 (referred o betow
as “Grantor"); and COLE TAYLOR BANK, whose addreas |8 501 W, 79th Streel, Burbank, IL 60469 (referred
lo below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgeaes warrants, and conveys to Lender all
of Grantor's right, titte, and Interest In and to the foliowing described rea’ property, togethar with all existing or
subsequenlly erected or afflxed bulldings, Improvements and fixtures; ei casements, rights of way, and
appurlanances; ali water, water rights, watercourses and ditch rights (inclualng atock In utilities with diich or
irrigation righte); and ail other rights, royaities, and profits relating to the real proparty, including withoul limitation
ail minerals, oll, gas, geothermal and similar mattars, located In Cook County, State)of iinois (the “Real
Property"):

LOT 63 IN GREENWOOD ESTATES, A SUBDIVISION IN THE EAST 1/2 OF THE SGUTHWEST 1/4 OF

SECTION 23, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

The Real Property or lta address ia commonly known ae 8400 W. Ciara Drive, Nlles, L 60714, The Real
Property tux Identitication number is 09-23-321-045,

Grantor prasently assigns to Lender all of Grantor's right, title, and interest In and to all laases of the Property and
all Rents from the Property. In addition, Grantor granta to Lender a Unitorm Commercial Code sacurlly interest in
the Personal Proparty and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used In this Mortgege. Terms not
otherwise defined In this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All roferences to dollar amounts shall mean amounts In lawful money of the Unfted Statas of Amorica,

Borrower. The word "Barrowsr” means each and every person or entity signing the Note, Including withott
limitation Raiph M. Lippert and Teresa M, Lippen,

Credil Agreement. The words "Credit Agreement” mean the revalving line of credi agreement dated July 8,
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1988, between Lender and Borrower with a credit iimit of §26,800.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credil Apreement. The imerest

" rate under the Cradit Agreement is a variable interest rate based upon an index. The Index currently i8

8.500% per annum. The Interest rate 1o be applied 10 the outstanding account bafance shall be at a rate 3.500
percentage points above the Index, subject however to the following maximum rate. Under ne clrcumstances
ghali the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing. Indebiedness. The words "Existing Indebledness” mean the indebiedness described below in the

" Existing Indebtedness section of this Morgage.

Grentor. The word "Grantor” means any and all persons and entitles executing this Morigage, including
without fimitatinn ail Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

‘who:signs ri Mortgage, but does not sign the Credit Agreement, is gigning this Mortgage only to grant and
convay that Greitor's Interest in the Real Property and to grant a securlty interest in Grantor's interest in the

Rents and Personsi Property to Lender and is not personally llable under the Credit Agreement except as

- otherwise providec Ly ccntract or law.

-Guarantor. The word "Guurantor” means and includes without limitation each and alf of the guarantors,
‘sureties, and accommodatior. carties in connection with the Indebledness.

{improvements. The word "Impravements” means and Includes withaut iimitation alt existing and future

improvements, bulldings, - struciures, -mobile homes affixed on the Real Property, facilities, addilions,
repiacements and other construction vn the Real Property.

‘Ingebledness. The word "Indebtedness"ioeans ail principal and interest payable under the Credit Agreement

and any amounts expended or advanced by 1.4nder to discharge obligations of Granlor or expenses incurred
by Lender 1o enforce obligations of Grantor under-iiv's Mortgage, together with interest on such amounis as
provided In this Morigage. Specifically, without imitation, this Mortgage secures a revolving line of credit

" and shall secure not only the amount which Lender: k.5 presently advanced to Barrower under the Credit

Agreement, but siso any future amounis which Levds: may advance o Borrower under the Credit

~Agreement within twenty (20) years from the date of this Yicrigage to the samo extent as If such future

sdvance were mede as of the dale of the execution of lis Marigage. The revolving line of credil
obligates Lender to make advances to Borrower so fong as Borrower complies with all the terms of the

Credit Agreement and Related Documenis, Such advances may ke myde, repaid, and reamade from time

" {o time, subject to the limiation that the foial cutstanding balance oviing at any one time, not including

" finance:charges on such balance at a fixad or variable rate or sum as piovided In the Credit Agreement,
~ sny temporary overages, cther charges, and any amounts expended or Jdvarced as provided in this

paragraph, shal) not exceed the Credit Limit as provided in the Credit Agreenient. i is the Intentlon of
Grantor snd Lender that this Mortgage secures the balance outstanding under the Crcfit Agreement from
time to time from zero up o the Credit Limit a8 provided above and any Infermediste tialance. At no time
shall the principal amount of Indebiedness secured by the Morigage, not Including aum advanced to
protect the security of the Morigage, exceed $63,600.00.

Lander. The word “Lender” means COLE TAYLOR BANK, its successors end assigns. The Lender is the
montgages under this Mortgage.

Morignge. The word "Morigaga" means this Mortgage between Granior and Lender, and includes without
limitation all assignments and securlty interest provisions relating o the Personal Property and Rents.

Personsi Properly. The words "Personal Property” mean all equipment, fixiures, and other anicies ol
parsonal property now or hereafter owned by Grantor, and now or hereafter attaciied or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. Tha word "Property" means collectively the Raal Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described abeve in the
"Grant of Mortgage" section.
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Related Documents. The words "Aelated Documents" mean and include without limitation all promissory
notes, credit agreemenis, loan agraemants, environmentdl agreaments, guarantias, sacurity agreements,
mongages, deeds of trust, and all other Instruments, agreements and documents, whether now or heroaflor
axisting, executed in connaction with the Indebtedness.

Rents. The word *Rents” means all presant and future rents, revenues, Income, Issues, royalties, profits, and
other benetits derlved irom the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT SMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T /S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERG. - 2rantor walves all rights or delenses arising bez reason of any "one action" or
"anti-daficiency” law, or drn ather law which may prevent Lender from bringing any action against Granlor,
including & claim for deficiency 5o the extent Lender I8 otharwise enlitled Io a clalm for deficiency, before or after
Lelréder'a commencement or complation of any foreclosure action, elther judiclally or by exarcide of a power of
sale.

GRANTOR'S REPRESENTATIONS ANJ WARRANTIES, Grantor warrants that, {a) this Morigage is exocuted at
Borrower's request and not at the request of Lender: (b) Granlor has the full power, right, and authority to enter
into this Mon;;aﬂe and te hypothecate tha P.‘npen}t; ¢) the provislons of thig Mortgage do not contlict with, or
result in a default under any agreement or ather [natrumeant binding upon Grantor and do not result In a violation of
an{ law, ragulation, court decree or order applizable to Grantor; g) Grantor has eslablished adequate means of
ob a\ning from Borrower on & continuing basis nigrmalion about Borrower's financial condition; and (e} Lender
has made no representalion to Grantor aboui Forrower (Including without limitation the creditwo hingss of

Borrower),

PAYMENT AND PERFORMANCE. Except as otherwie p/ovided In_this Mortpage, Borrower shall pay to Lender
all indebtedness secured by this Mong‘agpe as it becomaapdue, and Borrowar a?r?g e i

rantor shall sirletly perform all
thair respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G:dzior and Borrower agree that Grantor's posseesion
and use of the Property shall be governed by the tollowing provislurs:

Possession and Use. Untll in default, Grantor may remaln I»-possession and control of and operate and
manage the Property and callect the Rents from the Froperty.

Duty to Malntain. Grantor shall maintain the Property In tenantable <onzition and promptiy perform all repairs,
replacements, and mainlenance necessary 10 preserve {ts value,

Hazardous Substances, The terms "hazardous waste," "hazardous subatrice,” "disposai,” "release,” and
"hreataned release." as used In this Morigage, shall have the sama mwanings as set forh in the
Comprehensive Environmental Response, Compensation, and Llablllé'v Act of 7880, as amended, 42 U.S.C.
Section 8601, et seq. ("CERCLA"), the Superfund Amendmerits and Heautharizetion Act of 1888, Pub. L. No,
50-499 (“SAhA") the Hazargous Maﬁrlala Transportation Act, 48 U.S.C. Section 1401 et seq., the Resource
Conservalion and Recovery Act, 42 U.S.C, Section 6901, et seck, or other applicebls siate or Federal laws,
rules, of regulations adopted pursuant to any of the foregoing,  Tha tarms "hazardous wicto" and "hazardous
substance™ shail also Include, withaut limitafion, petroleum and petroleurn by-products 0r sy fraction thersot
and ashestos, Grantor represents and warrants o Lender that:  {a) During the perlod of ‘3rantor's ownership
af the Property, there has been no use, generalion, manufacture, storage, treatment, digodsal, release or
threatened release of any hazardous wasta or substance b? any person on, under, acout or from the Property,
(b) Grantor has no know a%ge ol, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufactura, sloraga, traatment, disposal,
rolease, or threatened release of any hazardous waste Or substance on, under, about or from the PropenK by
any prior owners or occupants of the Property or (llg any actual or threatened litigation or ¢laims of any kind
by any person relating to such matiers;, and (c) Excep! as previously disclosed 1o and acknowledged by
Lender In wrlting, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose 0f, or release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above, Grantor authorlzes Lender and e agents to enter upon the
Property to make such Inspections and tesls, at Grantor's expense, as Lender may deam appropriate to
determine compliance ol the Proparty with thig section of the Mortgage. Any Inspections or tasts made by
Londer shall be for Lendar's purposes only and shall not_be construed to creata any responsibiilty or liabllity
an the part of Lender o Grantor of to any othar person, The rapresentations and warrantios conta ned herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Qrantor hareby (8) ralgases and walves any future claims against Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and  (b)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, !abliities, damages
penallies, and expanses which Lender may directly or indirectly sustaln or sulfer resulting from a breac of
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this saction of the Mortgage or as a consequence of any use, generallon, manulactuce, storage, disposal,
release or threatened release of A hazardous waslae or substance on the properties. The Pro sions of this
saction of tr]e Mongage, including the obligation to indemnify, shall survive the paymant of the Infjebtedness
and 'ha salistaction ano reconveyance of the llen of this Mongage and shall ndl be affected by Lender’s
acquisition of any Interest in the Property, whether by foreciosure or otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permii, or suffer any.
stripping of or waste on or to the Property or any portion of the Prot)any. without limiting the ?enerallty of the
foregoing, Grantor will not remove, or Eram to any other panx he right 10 remova, any timber, minerals
(Inclucting oll and gas), soil, grave! or rock products without the prior writen consent of Lender.

Removal of improvements, Grantor shall not demollsh or remove any improvements from the Real Propeny
without the prior writen consent of Lender. -As a condition to the removal of any Improvements, Lender ma
reQuire Grantor 10 make arrangements eatisfactory to Lender to replace such Improvements wit
(mprovements of at least equal value.

Lender's nght to Enter. Lender and ite agents and represeniatives may enter upon the Real ProPeny at all
reagonable Y.nes to attend to Lender's interests and 1o inspect the Properly for purposes of Grantor's
compliance wiii the terms and conditions of this Morigage.

Complisnce with Gavernmental Requirements, Granfor shall promptly comply with all laws, ordinances, and
repulations, now ¢r keraafierin effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor nay contes! in good faith any such law, ordinance, or regulation and withhold compliance
during any proceading. ir.cluding appropriate appeals, 80 long as Granior has notified Lender in writing prior fo
doing 80 and- 80 long a5, ' Lender's sole opinion, Lender's Interests in the Property are not jeopardized,
Lender may require Grantor 10 post adequate securfty or 8 surety bond, reasonably salisfactory to Lender, 10
protect Lender's Interest.

Dul; o Protect. Granior agrecs .eiiher to abandon nor leave unattended the Propeny. Grantor shall do all
other acts, In addition to those ac:s set forth above In this section, which from the character and use of the
Property are reasonably necessary 10, proiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ( Lender ray. at its option, declare immediately due and payable &l
sums secured by this Mortgage upon the sale or lrnnsfer, without the Lender's prior written congent, of all or any
_part of the Real Property, or any intsrest in the Reii Property. A "sale or transfer™ means the conveyance of Real
Property or any right, title or Interest thereln; whathe: legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmeni-saia contract, Jand contract, contract for deed, leasehold
- Interest with ‘a term greater than threa (3) years, lease-0ptinii contract, or Dy sale, assignment, or transfer of any
beneficlal interest in or to any land trust holding title to the Fe4i Property, or by any other method of conveyance
ol Rea} Property Interes!, If any Grantor 18 a corporation, paripzship or limited (iability company, transfer alse
- Includes any change In awnarship of more than twenty-five percant {25%) of the voting slock, partniership interests
“or limitedt liability company interests, as the case may be, of Grantor. owever, this option shall not be exercised
by Lender If such exercige is prohibited by federal iaw or by lllinois law.,

mﬁgggun LIENS. The following provisions relating to the taxes ang lLang-on the Propenty are a part of this
Payment, Grantor shall pay when due (and In all events prior to delinquency) 4! taxes, payroii taxes, speciat
taxg;‘.“aaseasmants. watgr %har 28 and( sewer service chgrges levied %gamy £r on accgﬁgt of the Pro%eecny,
and 'shall pay when due all claims for work done on or for sefvices rendered ¢, n.aterial furnished to the
Property. Grantor shall maintain the ProPonﬁ‘ free of all liens naving priority over or ezual to the Interest of
Lender 'under this Mortgage, except for the llen of taxes and agsessments not dug,ércept for the Exisling
-Indebtednass referred 10 below, and except as otherwise provided in the foliowing parageyh.

Rlﬂ_?t To Conlest, Granfor may withhold payment of any tax, assessment, or claim in colinecilon with a good

fallh dispute over the obligation’tc pay, so long as Lender's interest In the Froperty I8 not jeopaidized, Il a lien

.. grises Or I8 filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
lien is filed, within fitteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested. by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to dlscharge the llen é)lua any costs and atlorneys’ fees or other
charges: that: could accrue as a result of a foreciosure or sale under the lien. in any contes!, Grantor shall
.defend itsalf and Lender and shall satisty any adverse judgment before enforcement against the Propeny.
grlg\éga I nagsull name lender as an additional obligee under any surety bond furnighed in the contest
Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorlze the appropriate ?‘overnmental official to"deilver to Lender at any time
-8 written statement of the taxes and asseasmants against the Property.

Notlce of Construction, Grantor shail notify Lender at least filteen {15) days before any work is commencted,
any services are lurnished, or any materials’are supglied to the Property, if any mechanic's llen, matariaimen’s
flen, or other llen could be asserfed on account of the work, services, or materials. Granior will upon request
g; ‘ gggg?rrn g:g:’igrr;‘ ;?“iéender advanca assurances satisfeciory 1o Lender that Grantor can and will pay the cost

ﬁgggzﬁgﬂ-DAmﬁE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Mainlenance of insurance. Grantor shall procure and maintaln policies of fire insurance with standard
extanded coverage endorserments on A replacament basls for the Wil Insurable value covering all
Improvements on the Real Property In an amount suffictent 1o avoid application of any coinaurance clause, and
with a standard merigagee clause In favor of Lander, Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shaii deliver to Lender certificates of
coverage from aach Insurer containlnP & stipufation that coverage will not ba cancelled or diminlshed without a
minimum of ten (10) ¢ays' prior written notice to Lender and nol contalntng any disclalmer of the Insurer's
itability for fallure to q_lve Buch notice, Each Insurance policy also shall Include an endoraementd)rovldlng that
coverage In favor of Lander will not be lm?alred In any way by any act, omission or default o Grantor or any
other person, Should the Real Properly at any time become focated in an area designated by the Director of
the Federal Emergency Management Agency as a spaclal flood hazard area, Granior agrees to oblain and
raintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum pollcy
Ilmiﬁ sel under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insuranca lor the term of the foan.

Appiication of Froceeds, Grantor shall promplly notur Lender of any l0ss or damage to the Property, Lender
may make g2t of loas I Grantor fails 10 do 80 within filteen (15) days of the casualty, Whelher or not
Lender's securlty is impalred, Lender may, at Its alection, apply the Froceeda to the reduction of the
indeblednass, parmont of any llen alfecting the Property, of éha rastoration and repalr of the Propeny, |f
Lender alects to app'y the proceeds to rasiorallon and repalr, Grantor shall repalr or replace the damaged or
dastroyed Improverasnis-in 8 manner satistactory 1o Lendar, Lander shall, upon sallsfactory proot of such
oxpondilure, pay or reimubrse Grantor (rom the ‘proceeds for the reasonabie cost of repair or rastoration If
Grantor 1 not In default Lndu! this Mgrtgage. Any proceeds which have not been disbursed within 180 days
after thalr roceipt and which Lender has not committes to the repalr or restoration of the Property shall be
used llrst to pay any amouini owing Lo Lend?r under this Mortgage, then to nay accrued interes!, and the
ramainder, If any, shall be a;ﬁ:lled 1).the principal balance of the In abtadness. |l Lender holds any proceeds
aller paymeni in full of the Indebledress, such proceeds shall be pald to Grantor,

Unexpired Insurance at Sale, Any unexplred Insurance shall inure 1o ‘he beneflt of, and pass to, the
purchaser of the Property covered by-1m2 Mongage al an; frusiee's sale or other sale hald under the
provisions of this Mortgage, or at any loreclzéiira sala of such Properny.

Compliance with Exlallnﬁ indebledness, Durliq the pariod in which ar]y Existing Indebledness described
below is in effact, compllance with the insuraice orovisions contained In the Instrurment evidencing such
Existing Incebtedness shall constiiute compliance witr, the insurance provisions under this Mortpage, to the
extent compliance wl}‘h the tarms of this Morlgage weuird constiiule A du‘)llcalion of insurance requirament, I
any proceeds from the insurance become payable cn '08s, tha provislons in this Monémge for divislon of
Agggf}eddann%haa" apply only 1o that portlon ¢ the preceads not payable lo the holder of the Exisling

EXPENDITURES BY LENDER. Il Grantor falls lo comply with any proviglon of this Mon?age. Includlancﬂ any
obligation to maintain Existing Indebledness in good slanding us res.Ciced balow, or If arar action or proce n%la
commanced thal would materially altect Lender's Interests in the Fro?mw Lender on Grantor's behall may, bul
shall nol ba required lo, take any action that Lender deems appropriale, Ary amount thal Lender expends in 8o
delng will bear Interest at the rata provided for in the Credht Agreement from tha date Incurred or pald by Lender 10
the date of rega}'mem by Grantor,” All such oxpensges, at Lendar's option, win- /) be %ayable on demand, (b) be
added 10 the balance ol the credlt line and be apportioned among and be payab'a wit any installment aymeelgs
to bacome due during elther él) the term of any applicable Insurance pallcy or (1) the remalning term of the Creall
Agresment, or (c) be treated ae a balloon payment which will be due and payabie at the Uredlt Agreement's
maturity, This Mortgage also will secure payment of these amounts. The rlghts f;ovlﬂed for In thla paragraph
shall be In addition to any other rights or any ramedies 1o which Lendar may be enlltled on sccount of the default,
An\{ such action bg“ Longer shall not be construed as curing the default 80 as to bar Lendsi um any ramady that
It olherwise would have had.

h\%\%%gw: DEFENSE QF TITLE, The following provislons relating to ownership of the Propany Jra a part of this

Title, Qrantor warrants tht“: (a) Grantor holds good ant marketable tile of record to the Proparty in fee
gimple, frae and claar of ail llans and encumbrances other Ihan those set forth in the Real Property descrlinlon
or In the Existing Indebiednass saction below of In any e insuranca policy, litle report, or final title opinion
issued In favor of, and accapted b(y. Lander In connactlon with this Mortgage, and  (b) frantor has the full
right, power, and authorlty to execute and deliver this Morigage to Lender.

Defenae of Tilla. Subject 10 the exception in the paragraph above, Grantor warranta and will forever delend
the tltle to the Property aggnst the iawful cialms of all persons. In the even! any action or praceeding I8
commenced that questions Grantor's title or the interest ¢f Lender under 1his Mortpage, Granfor shall delend
the action at Granlor's expense, Grantor may be the nominal Pany in such (Froceed ng, but Lender ehall be
enlitled to participate in tha proceading and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor wil! deliver, or cause to ba deliverad, to Lender such instrumants as Lander may request
from time to time to permit such participation.

Compliance With Laws, Grantor warranis that the Property and Grantor's usa of the Proparty complies with
all existing applicable |laws, ordinances, and regulations of governmantal autharities,

EXISTING INDEBTEDNESS, The follawing provislons concerning exlsting indebtedness (the “Existin
Indebtednass”) are & pan of this Morlgage, 9@ Y g { 0

Exisling Llen. Tha lien of this Morigage securing the (ndebledness may be secondary and inferior 10 an
gxisting llen.  Grantor expreasly covenants and agrees to pay, or see {o the payment of, the Exlsting
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Indebtedness and to prevent ang default on such indebtedness, any default under the instruments evidencing
such: Indebtedness, or any default under any security documents for such Indebtedness.

No Modification, Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, ar
other security agreement which has priority over this Mortc}aee by which that agreement is modified, amended,
extonded, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written congent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgaga.

v ' lication of Net Praceeds. If all or any part of the Property Is condemned by eminent domain proceedings
XN or 'y.rany‘ roceeding or purchase in lleu of condemnation, Lender may al its election require that all or any
ortion of the nel Bfroceeds of the award be appiled to the Indebledness or the repair or restoration of the
roperty. The net progeeds of the award ehail mean the award ater payment of all reasonable costs,

expenses, and attornays’ fees Incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding In condemnation Is filed, Grantor shall promptly notity Lender in writing, and
rantor shall. oromptly take such steps as may be necessary to defend the action” and obtain the award,
rantor mey b3 the nominal Fa in such proceeding, but Lender shall be entitied o panicipate In the

proceeding ano'o be ropresented in the proceeding by counsel of iis own choice, and Grantor will deliver or

83‘:‘:?3 J&\Bg dellvered to Lender such Instruments as may be requested by It from time to-time to permil such

. | ‘

IMPOSITION. OF TAXES, “SES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folicwing provisions
ralating to governmantal 1axar, fees and charges are a pan of this Mongage:

Current Taxes, Fees sn ’:hurq(es. UFon request by Lender, Grantor shall execule such documents in
Eddﬁ'm.‘ 1o this Monaage rw take whatever other acfion I8 requested by Lender to periect and continue

nder's llen on the Real Prepeay. Grantor shall relmburse Lender for all taxes, as described below, togather
with all expanses incurred in‘tesiriing, perfecting or continuing this Mortgage, including without limitation all
taxes, feas, documentary etamps, and.Zther charges for recording or registering this Morigage.

Taxes. The followlnlg ghall constitute taxas to which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or any part of the | idobtedness secured by this MortP%ge: (©) a specific tax oh Bofrowar
which Borrower ie authosized or requiree o avduct from paymenis on the Indebledness secured by this of
Morigage; (c) a tax on this type of Morngure chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or ary portion of the Indebledness or on paymenis of principat and
interast made by Borrower,

Subsequent Taxee, !f any tax to which this ssc)on_appiles is enacled subsequent o the date of this
Mortgage, this event shall have the same effect as ar Fvent of Default (as defined belowl. and Lender may
axerciee any. or all of Its available remedies for an Event-of Default as provided befow unless Grantor efther
a,) I?aws the tax before It bacomes delinquent, or &b) contesie the tax as provided above in the Taxes and
toat. gh%eet;ﬂon-and daposite with Lender cash or a sutficlent corparate surety bond or other security satisiactory

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing pruvisions relating tc this Mortgage as a
security agreement are a part of this Mortgaga,

SQouT ‘Aweament. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixturas or o‘he(r)dpersonal property, and Lender shall have ali c¢ the righis of a secured party under
the Urlform Commerclal Code as amended from time 10 time.

Securlty Intarest, Upon rgquest by Lender, Granfor shall execute financing statements and take whalever
other actlon (s requested by Lender to peﬂef\ and continue Lender's secunty hwarest in the Rents and
Pergonal Pr%peny. in addition to recording this Mortgage in the real property teorc'a, Lender may, at any
time and without Turther authorizatlon from Grantor, flle executed counterparns, coples £ ranroductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses inzur;ed In perfecting or
continuing this securlty Interest, Upon default, Grantor shali assemble the Personal Propariy in & manner and
a'na place reasonably ‘convenient to Grantor and Lender and make it avallable to Lender wiihin threa (3) days
aher recelpt of written demand from Lender.

Addresses, The mallln?n addresses of Grantor (debtor) and Lender (8ecured party), from which information

concerning the sacurity interast granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), ar'tay a8 staledgon tha ﬂrgt page of t?ﬂg Mongage. ( & Y

FURTHER. ASSURANCES: ATTORNEY-IN-FACT. The foilowing provisions relating to furiber assurances and
attorney~In-fact ara a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deflver, or will cause to be made, axecuted or dellvered, to Lender or 10 Lendar's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or reracorded, as the case may be, al such times
and: In-such ‘offices and places as Lender may deem appropriate, any and all such monggPea. deeds of trust,
security, deeds, security %greements. financing statements, continuation statements, instruments of further
assurance; cerlifinates, and other documents as may, In the sole opinion of Lender, be necessary or desirable
-In“order 10 effectuate, complete, perfact, continue, 'or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the llens and securlty
inlarests crea}ed by this Mortgage on the F‘ropeng. whether now owned or heteafter acquired by Grantor.
Unless prohibiled by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred (n conneaction with the matters referred to fn this paragraph.

Attorney=in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's axPanae. For such purposes, Grantor hereby
Irrovacably appolnts Lender as Grantor's atiorney-in-fact for the purpose ol making, executing, dellverln?.
filing, recording, and doing all other things as may be necessary or desirable, In Lendar's salg opinion, o
accomplish the matters referred to In the preceding paragraph,

FULL PERFQRMANCE. It Borrower payrs all the Indebtedness when due, lerminales the cradlt ling account, and
otherwise performs all the obligations Imposed upon Grantor under this Mortf;aga. Lender shall execute and
deliver to Grantor & suitable salisfaction of this Mortgage and sullable statements of terminalion of any flnancin
statement on flie evidencing Lender's security interast in the Rents and the Pargonal Property, Grantor will pay,

armitted by applicable law, any reasonable termination fee as de\ermlnod by Lender from time 10 time, |,

owever Paaymen\ {s made bv Borrawar, whathar voluntarily of otherwise, or by guarantor or tg any third party, on
the Indebfednass and thereafter Lender Ia forced to remil the amount of that payment ’(a) to Borrower's trustea In
bankruptcy or to any similar person undsr anY federal or state bankruPtcy law Or law for lgg rellel of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
anyr of Lendor's property, or (C) by reason of any setilement or compromise of anP/ claim made by Lender with any
claimant {Including “without limitafion Borrower), the Indebtedness shall be consldered unpaid for the purpose of
enforcement of i orgage and this Mortpage shall continue to be alfective or shail be reinstated, as the case
may be, notwithstaruing any cancellation of his Morigage or of any note of other instrument or agreement
evldancfng the Indebtadiiess and the Property will continue to secure the amount repaid or recovered to (he same
extant a8 If that amour: never had bean originally recelved by Lender, and Grantor shall be bound by any
Judgment, dacree, order,-sethiament or compromisa relating to the Indebtednass or to this Martgage.

DEEAULT. Each of the foliowiip, at the optlon of Lender, shall constltute an avent of default ("Event of Default’)
under this Monﬂaqe: {a) Grantor commite lraud or makes a materlal misrapresentation al any time in connaction
with the credit ine account. Tkis can Include, for exam lo, & false statement about Grantor's Incomea, assels
llabifities, or any other agpects of Graitor's financlal conditlon, (b) Grantor does not meet the re aYmenl terms of
the credlt line account, (c? Qrantor's 22100 or Inaction advarsely affects the collateral for the credit line account or
Lender's rights In the collataral. This'can include, for examplg, fallure to maintain required ingurance, waste or
destructive use of tha dwelling, fallure 1o Jay taxes, death of all persons Hable on the account, transler of title or
sale of the dwelling, creation of a lien on the dwaliing without Lender's permisslion, foreclosure by the holder of

another llen, of the use of funds or the dwaliiap or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon thaoccurrence of any Event of Defauli and at any time thereafter,
Lender, at lts option, may exercise any one or mari of the following rights and remedies, In addltion to any ather
rights or remedies provided by law:

Accelarate lndebtedness. Lender shall have the yabi-at ts option without notice to Borrower to declare the

antlre Indebledness Immediately due and payabla, Intiurirg any propayment panalty which Borrower would be
raquired to pay.

UCC Remediea, With respect o all o anx part of the Parsora! Property, Lander shall have all the rights and
remecies of a secured party under the Uniform Commercial Crdr.

Colleot Renta, Lender shall have the right, without notice to-rantzr.or Borrower, 16 take poasession of the
Properly and collgct the Rents lncludin? amounts past due and unald, And nppclr he nat proceads, over and
above Lender's cosls, against the Indebledness. [n furtherance of li's riaht, Lender maY1 re&uira any tenant ar
other uger of the Properly to make ptg&manla of rant or use lees diraci ‘¢ Lender, If the Rents are collected
by Lendar, then Grantor ‘Irrevocably designales Lender as Grantor's atariev=in-{act lo endores Instruments
racelved in payment thereof In the name of Grantor and to negotiate the samae and collect the praceeds,
Parmonts by tenants.or other users t0 Lender [n respanse to Lender's damand snall saus!?( the obligations for
which Ihe paymenls are made, whether or nol any proper grounds for the drmand exlsted, Lender may
exarcise Ils rights under this subparagraph elther In person, by agent, or through a race!ver,

Mor‘gagee in Possesslon. Lender shall have the right to be placed as monﬁagea in-pbanassion or to have a
rocaiver appainted 1o taka possesslon of all or any par of the Proparty, wilh the power 0 protect and praserve
the Praparty, to oparale tha Praparly praceding foresivsure or sale, and 10 collacl the Renis irom the Propearty
and apply the proceeds, over and above the cost of the recetverahif). againgt the ladesladnags, The
mon?agee in ?osaession or racelver may serve wihout bond it permitied by law. Lancar's right to the
appainiment of & recelver shall exist whather or not the apparent value of tha Property exceeds ihe
}gcgwgrdnana by a substantial amount, Emgloyment by Lender shall ol disquallfy a persont from serving as a

Judiclal Forecloaure, Londer may obtain a judiclal decrea foraclosing Grantor's Interest In all or any part of
tho Property,

Doflclency Judgment. | permitted by appitcablo law, Lender may obtain & l‘udgmem for any deficlency
romaining In the Indeblednass due to Lender after application of all amaunts recaived from the exérclse of the
fights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted b licable law, Grantor or Borrower haraby waive any and
all eight to have 't)t?u 3{:ropeuw mafsha‘lgd. in axargls\g% I8 rights and remedias, Lender shall ge t{)ee {+) syell all
or any pan ol {19 Proparty together of ?oparately In one oale or by separale salos, Landar ghall be entitled to
bic 8t any public sale on aif or any portion of the Property,

Natice of Sale, Lender shall give Grantor reasonable notice of \he time and dpiace of any publlc sale of the
Parsonal Property or of the lime after which anr private sale or other intended disposiifon of the Personal
Properly is 10 be mado. Reasonabie notice shall mean notice given at lest ten (10) days bafora the time of
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- the salg or disposition,

Walvar; Election. of Remodias, 4 Walver by an of & breach of & provision of thig Mongage shay no,
constitule a wajyar of or prejudice the Ps '?g’ rtpgrsp gtngerwfse 10 demang gtf-fcf comFliance w!!h%h%? .
or aargp tther Rrovision, Elaction by Lender t5 PUIsue any remedy shail ey exciude purgyjt of any other

{ &nd an gleciion {0 make e:&pendnures or take action 1o pertorm an obligation of fantor or Borrower
under tis Mortgage after fajluro of rantor or Borrower to perform ghalt not affect Lengor's nght to declase a
defauit ang oxercise g femedies unger this Mortgage,

Auomeys_f Feen; Ex NB68. i |.ander institutes ny sult or action 10 enforce any of the termg af this

Mortgage. Lender shajj Da entitied 1o récover such sum as the coun may ad’udge edsongble ag 8fiornpyg’

leas at trias and on any a0peal, Whather ar not any coyn actlon s Involved, af feasonahie xpenses incyrrag

by Lendgr that In Lender's opinion are necessdry at ap time for the protection of g interest or the
- enforcemeny of 8 rights shatl become 8 part of the Indebt ness payable on démand ang shall bear interest

from.lhe date of axFendf Ure until rengig at the ratg Provided for i the Cragit Agreement, Expenges Coverad

b lagraph inet er wlfthout imitation Wever subjact 1o any limits yndar appiicabie law, Lengers
. . B

. or ¢ 8ta

ggcludfnp fo ec!osure_ gsgo'pt%m é% Ilaméog. servti;tes, thg cssiw%a’s?archlré%dretggdfs 8 obtgicnm%o the extany
X ' Surveyorg' g 8, an eges, nsurance, n

(=7 . éorroweryalso wiﬁ pay any Cgl?l? COosts, In &ddition 1o all other 8UMS provideg by

~ NOTICES 10 GRAN 03 AND OTHER PARTIES, aAp aotice under thig Mongage, includin without imitation any

_fotlce of detault- ang & notlce of gpig 10 Grantory shall be in writing, mga?vgbe sent bg telefacsimila [unm
otharwisg requlred by law), snd 8hall ba elfective’ when actually deliveray O when depositad with a ng
recognized overnight courle:, ur_if Malled, shal) ba teemed enech’ve when d'epoalted in the Unitaq States majj
class, certifjad OF registerac Al oost%ge Prepaid, directa 1o the addresgag shown e :

- Mon 4-cdaress for Nolices unger this Mortgage by giving ‘ormal written nofice to the

alter of oy 1082 Of e e s o (i ggane pary's be sou f'f.é#%%%’é‘?ﬁ:ﬁ%%’

a Which has prig e [+ a (s '

t}hDWﬂ‘ ngar me-geg nning of thfsyMangagc. For ﬁab‘ceypurpases, Gragrog 8grees to keep Lender Informeg at al

nig. Th ngage, Y Re'atad e 2 and
agrosment of tILe Partlas gty tha Mmattere sat jacth 1 this Mortgags, No alteration of or amendment 1o this
kF | ba eﬂ%cg;rem%ggm Bg'g}ren in writling anv, signag by the Paty or partieg sought to ba Charged or

Appr,ablo Law, Ty Mortgage fay been delivered (g Lender ang acceplod by Lender in the Stata of

Minole, This Martgage ahall be Boverned by ang tonsinicg in =teordance with the laws of the State of
Hiinota,

Cp len: Headin 8. Cantion headings in this Martgage are lor canveric Nt purposes on and are not 1 pe

usg to fnrerpretgor deﬂr?e the provisg:ns of this Mogggge. "77% Puinoses only

Margar, Thare shall be np merger of tha Interest or eelate created | this Moripage with any othar inferest or

ggﬁgﬂ ;no}rli.ee n%recpeny at any time held by or for the beneflt of Legder in un'iv cgapacny, wgtbout the writien
i

umrs‘e Parties, A obligations of Grantor ang Borrower under thig Morgaga 8hail ba jaing and several, ang

.alf ra erences 1o Crantor 8hall mean each ang every Grantor. and afy Teéferences g B0, rrweay shall mean each

rzmg ﬁggrg ggrrower. Thig means thas each of the persong 8ipning below Jg responsibig for alj obligationg in
a0y, L .

Severap) 8 count of cgmpefem Jurlsdiction finge 20y provislon of (hig Mortgage to pe invaitd or
180N

|
unenforce‘atgle A5 o any ope or circumstance‘ such‘ﬂnc;mg ghall not render that Brovision inyatig o
unenforcaah e as !? any other Persona or c!rcums!ances. {f feasiblp, any sych offending gmvlsion shall ba
-doemed o be mo? flad o ha Within the limits of en orceabiity or va!fd!fy; however, ff tha o ending provision
CRNNOL ba ap modified, it shaii bg 8tricken ang &l other Rrovisions of 1h 8 Mortgage in all other respects ghajj
remain valig and enforceapla,

Sueoamra and Assigne, Subject 10 the limitations gtated in thig Mongage on transter of Grantor'g fnter
this Mor}gace ghall begblndinq uigon and [nurg 1o the benefit of the panq g’ their 8UCCASSOME o °4

n ng, |
of the Propert batomes vesf N &4 DBrson other than Grantor, Lender, withoyy notice o Ggrantor
w:lea'lJ withy Gra%?or'éy BUCCessorg witly refe?ence to this Morfgs e indet 8 by way of
{

ma f =)
4 Ifg‘r’tgg%%ggeasor extension without relgaging Grantor from the obl!gailonsg%r this Mongage or liabiltity ar'ndery:he.
Time iy of the Essance, Tima ig of the essence in the Performance of this Mongage,

Walver of Homestead Exemption, Grantor hereb feleases any waives gy 4 g ang banafig o the
" homestead oxemption laws of tﬁe Statg of Minols ag :oyau Jndebredneas Becured hy tgcs Martgage,

and Conssntg, Lender ghai not be deemag 10 have walvag rlghts under thig Mortgage Of under
the Re!aleg ' Documen:a} uniess aucgl s;aiver i8 in writing 'L%u signed bmgen%er. No dejay or ogﬁsg {

art of Lender In exerg 8ing any ri hail oparata 48 & walver of sug ! O any othar fight, A Waivar 4
) gny Party of g provision of 8713 fﬁor&:age shallpgot constitute a wajver of or preiudfce’;he panyga right o:herw!ag

- T
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to demand sirict compliance with that %rovlsion or_any other provision. No prior waiver by Lander, nor any
coursa of dealing belwaean Lender and Grantor or Barrower, shall coenstitute a walver of any’of Lender's righta
or any of Grantcr or Borrower's obli?atlons as o any future transacticns. Whenever consent by Lender ia
raquired in this Mortgage, the granfing of such consent by Lender in any Instance sha!l nol constitute
continuing consent to subsequent inslances whare such consent is required,

USE AND ZONING. Grantor shall not seek, agrae 1o or make any change in the uae of the Property or its zoning
classlfication unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

2 Gl 9. 3 et

R . Lippert y

X Olory . Deppet

Teresa M. Llpperl F/K/A Teresa Godlling

INDIVIDUAL ACKNOWLEDGMENT

B
STATE OF disiinor s )

) 88
COUNTY OF Coo 9§ )

On thia day before me, the undersigned Notary Fubllc, perscnally appeared Ralph M. Lippert and Teresa M.
Lippert F/K/A Teresa Goelling, to 12 Yaown to be the individuals described In and who executed the Mointgage,
and acknowledged that they signed ‘ne Martgage as thelr free and voluntary act and deed, for the uses and
purpoges thereln mentioned.

Glven under my hand and official seal this 874 __ day of JuLY .19 98,
. . » LAt (&% ,
By ;. caaflent 708285 oya Residing at L L tE TTE
[0 e

Notary Public in an& for the State of

A
; o . SUSEBIUS D'SOUZA
My commlasion expires L0 R - A ols

My Coniibaion Expiras 04/15/2002 3

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.25 {c) 1988 CF| Prr3izrvices, Inc. All rights reserved.
(IL-G03 8378088.LN L7.0VL]
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