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BALLOON LOAN MODIFICATION

(Puravard o the Terms of the flafloan Notu Addendum and Dalioun Hider]

{'REDDIE (1.OA NH# 639169163 FLAGSTAR LOAN # Q0121015

AR NI DO O NI TR AP ORI .
(1) Thia Balloon Loan Modﬂﬁicatimn {("Modification"), entered into
effuctive ag of the Lok day of ARPRIL. 1998, batween RARRY.ALLEN
AYNESSAZIAN_AND COLLESN. K. AYNESSAZLIAN, "Borrowex'") and Flagatar
Bank, P84, formerly known ag Flrst Socurity Savings Bank )
("Lender"y o amendyg and gupplementa (1) the Mortgage, Deed of
Trust or Deasd to seocure Dabt {the "Securiuyilnstrumeng"),sdnted
MARCH 23,1942, gecuring the original principal sum of U.S.
$124.,000.00,7 ond racorded in Liber/Book/Document/volume/Rael/Deed
Book 93282200 COOK, County Records of thae STATE OF ILLINQILS,

e W o
and

1) Lhe Balloon Note bearing the game date ag, and gecured by,
vhe Seveurivy Insetrumens {(the "Noto") which c¢ovors the real and
poersonual proporiy descsrabed in the Security Instrument and
defiinad in tha Securlty Taetrument as the "Property”, located ag:
12le SQUITH VINE AVENUE PARK _RIRGE_ILLINQIS 60068, the roal

propevhy baing degcribod oeoing set forth at follows:

LOT 12 IN BLOCK 13 AND THIE BEAST W OF THE VACATED ALLEY LYING wRgT
AND ADRJOINING RINSEY'S PARK RIDGE S8UBDIVISION OF PART OF SBECTIONS
1 AND 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRUINCIPRAL
MERIDTAN, IN COOK COUNTY, ILLINOLE

Commenly Known &g 1912 SOUTH VINK AVENUR

Te evidenge the cvlection by the Borroweds of the Conditional Rightu
o Raefinance, conditional Modiflicavion, “ans Brxtonslon of Loan
Tovns as provided in the Balloon Note Addendam and Balleon Rider
ancd to modify the vermy of the Note and Securivy Instrument in
accordanca with sueh elaction, Borrowor and Loodor agrea as
followns (not with standing anything to contrary wcontained in the
MNote or Securlty Instrument) :

1. The Bowrower la the owner and ocoupant of cha Broporty.

2. As of APRIL.JA, 1928, tha amount payable undey the NoLe and
Security Ingtrument {(the Unpald Prineipal Balance) isg ore

AL, 005,83,

3, Thae Borrower promisges Lo pay the Unpaid Polnelpal Baloanod,
pluy interest, to the order of the Lender. ILnterest will be
chavged on the Unpaid Principal Balanco at yoarly rate of
2.82%8%, boegloanlng ARRIL. L, 1998, The Borrower promioses to make
monthly paywments principal and intervest of U.8. $936.98,
beginning on the lgb day of MAY 1. 1988, and continuing
thereafrver on the same day of cach succeeding month until
principal and intervegt ave paid in 6ull,  If on ARRILLL,. 2023
{tho Modifiiod Maturity Date), the Borrower still owes amounts
under the dote and the Security Instrument, as amended by thia
Modification, the Horrower will pay thesc amounts in full on the
Hodified Maturity Date.

The Boryower will make such payments at Flagatar Bank or at such
other place as the Lender may require.

]
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4. The Borrower will comply with all cother covenants,
agreements, and requirements of the Note and the Security
Instrument, including without limitation, the Borrower's
covenants and agreements to make all paymants of taxes, insurance
premiumg, assessments, escrow items, impounds, and all other
payments that the Borrowelr ia obligated te make under the
Security Instrument; however, all the terms and provisions of the
Balloon Note Addendum and Ralloon Rider are forever canceled,
null and void, as of the maturity date of the Note.

5, Nothing in this Modification shall be understood or constiued
to bea a gatisfaction or release in whele or in part of the Note
and Securily Instrument. Except as otherwise specifically
provided in this Modification, the Note and Security Instrument
will remain unchanged and in full effect, and the Borrower and
Lender will ba bound by, and comply with, all of the terms and
provigicna thereof, ag amended by this Modificarion.

(To be signed ¥y all borrowers, endorsers, guarantors, suraties, and other parties
signing tha Ba'lzriy Note,) /

;"ﬂ (Saal)}

BARRY ALLEN AYNEGSAZIAN Borrower

Gﬁﬂmrvfz- CLth4A/;;—’ (Seal)

COLLEEN R. AYNESSAZIAN Borrower
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The foregoing ingtrumant was acknewiadged before me vthia 0 day
of o atail i 19 Le .
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AN BRENDA HURER
FLAGSTAR BANK

0400 TRLEBORAPI sUTTE 200
RINGHAM FARMS MI 48025
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