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, RECORD AND RETUR

' BANCMART, INC,

(¥R

"' 7100 WEST ADDISON STKEET
" CHIGAGD, ILLINOIS 60834

Prepared hy:
MARQARET ROWICKI
CHICAGD, 1L 80824

S58We8-616

MORTGAGE

THIS MORTGAGE ("Security Instramen™) is givenon  JUNE 17, 1998 - The morigagor |s
JAROSLAW E. ORZEL
AND MALGORZATA J. ORZEL, HUGBAND AND WIFE

{"Borrower"), This Seeurity Instrument is given 1o
BANCMART, INC.

which is organized and existing under the laws of  THE STATE OF ILLINOIS , angd whosge
address is 71.00 WEST ADDISON STREET
CHICAGO, ILLINGIS 60634 {("lewder®). Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY PFQUR THOUSAND AND 00/100

Dollors (U.S. $ 134,000.00 ).
This debt is evidenced by Borrower's note duted the same dine as this Seeuriaetasirument ("Note™, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY. 1. 2028
This St.cunly [nstrument sccures (o Lender: (a) the repayment af the debl evidenced by the4vaies with interest, and all rcncwzll'i.
extensions and modifications of the Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7 1o
prolect the security of this Securily Instrument; and () the performance of Borrower's covenanis-and agreements under this
Security Instrument and the Note, For this purpose, Borrower daes hereby mortgage, grant and convey te-Lender the following
described property located in- COOK County, lllinois:
LOT FIVE IN BLOCK 1
IN FIRST ADDITION TO LONNQUIST GARDENS, BEING A SUBDIVISION O 2&RT OF
THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11, EA&ST OF
THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO
THE PLAT THEREOF RECORDED SEPTEMBER 5, 1946 AS DOCUMENT NO., 13885618,

08-14-201-006

Parcel 1D #:

which has the address of 509 W, LONNQUIST BOULEVARD , MT. PROSPECT [Suees, Cly),
Illinois 60056 fip Codel ("Property Adcdress*);
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this Security Insteutent, Lendes iy give Borrower o notice Tdemilylng the Hen, Horrower shadl spisty the Hen or take one or
more of the setions set Torth above within 10 days of the givieg of gative,

S Hamred or Peaperty tosuminee, Borrower shall keep the improvements now existing or herenfter erectd on the
Property insured against loss by Tiee, iseards netuded within the teem "extended coverage” and sny other hazards, including
Monds v Hooding, for whivh Lender requives insuranee, This Insueaoee shall be sdatalned fn the amounts and for the periods
thit Lensder requires, The Insurance carrler providiog the fwwmmice shall be chosen by Borrower subject to Letder's approval
which shall not be unreasonahly withliekl, 1F Soreower falls to muntin coverage deseribed abuve, Lender may, st Lemder's
option, obthir covernge Lo pratect Lender's Tighia i e Property inaccordunce with pacugruph 7,

AL tnswesnee policies und renewnls shall be neeeptable to Genster wnd shad! inchnde o sisdard mortgage chuse. Lender
shld have the right w hokd the polivies and eengwals. IF Lender reires, Borrower shall proptly give to Lender sll receipis of
paicd preminms al renewil notices. 1 the event of 1oss, Dorrower shull glve prompt sotice ta the Tswranes carrder und Lender,
Lender may wake preaof of foss I ot made promptly by Borrawer,

Usdess Latwder angd Boreower otherwise agree T wreitlng, (isueaice progeeds shall be applied to restoration of tepalt of the
Propenty dimsged, 1 the restorntlon or eepalr is econotmtenlly feasible mnd Lender's seeurlty Is not lessened. 17 1he vestoration or
repulr is et eeanomieally feusible or Lemder's seenrity would be essened, the insurasee proveeds salt be applied w e sums
seeuredd by this SeevriteAnstrament, whether or pot then due, with any excess i 1o Borrower, 1 Borrower abandons the
Property, or doex not sidwer within 30 days ¢ uotlee feom Lender it the insurance enrvier has offered 1o settle w elabim, then
Lender may volleet the insariee proceeds, Letder nmy use the proceeds 1o repalr or restare the Propesty or 1o pay siims
seeured by s Secuelty steuriess, whether or pot then due, The 30-cay pettod will begin when the notlee is glven,

Udess Lender il Borrower sdwerwise ugree i weithog, soy spplieation of proceeds to prinelpnl shall not extend of
pistpone the due date of the montlidy avtuems refersed to i paragraphs 1 and 2 or ¢hunge tie wnount of the payments, I
under paragraph 21 the Propeecy is sogquivad by Lender, Borrower's rlght to any {nsutance policles and proceeds resatting from
damnage to the Propenty prior to the agquisition shall pnss to Lender to the extemt of the sums seeured by this Seeurdty Instrument
fmmmediately prior to the aequisition.

h, Ocenpaney, Preservation, Madotenines wis Drotection of the Property; Borrower's Loww Apphieatlong Lenseholds,
Borrower shidl oeeupy, extblish, s use the Properry 8 Boreower's pringipal residence within siaty days after the execution of
this Securlty fostegment and shull continne to oceupy (Reseperty ws Borrower's principud residenve for i feast one year ulter
the date of accupiney, unless Lender otherwise agrees in wiithig which consent shall nor be uneegsonably withhell, vr unless
extenuating ciccumstanees exist which nee beyond Borrower's contral, Boreower shall not destroy, thmnge or hpalr the
Property, allow the Propeny to deteriotie, or commil waste o tbe Property, Botrower shall be In default i uny forfeluee
action or proceeding, whether vivil or colminal, is begun that @ Letded s good aith Judgment could result in forteture of the
Property ar aiherwise mimerindly npaie the Hew eronted by this Seeurhty Tnatzament or Lender's seeurlty interest. Borrower may
cuse such a defuudt nod eelnstme, ws provided In purageaph 18, by cousing tigsedon or procecding 1 be dismissed with  ruling
that, i Lender’s good faith determinntion, precludes (orfelure of the Burrowes s imerest in the Property or other materinl
impairment of the lien ereated by this Seeurity (nstewment o Lender's security Intercst, Borrower shall aso be o defoult i
Borrower, during the loan application process, gave materially futse or naceurnie infodavition or statements © Lender {or falled
to provide Lender sith aoy mnterind information) In connection with the loun evldenced By foe Note, inchuding, but not lindted
to, representations concerning Borrower's oceupaney of the Property ws o prinvipal residencc, 1E40is Seeurity nstrument is on g
leasehold, Borrower shiall comply with all the provisions of the lense. If Borrower aequires fee tille to the Propenty, the
leaschold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights In the Property, IF Borrower fails to perform the covenams i agrsements conlained in
thls Security instrament, or there is o lega! procecding thit mwy significantly affect Lender's rights By sy Property (such as o
proceeding in bankrupley, probute, for condemnation or forfelure or (o enforee fnws or regulations), then Lender may do and
piy for whalever is necessaey to protect the value of the Property aml Leuder's eights in the Propenty. Lender’s wetlons miy
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable itorneys® fees and entering on the Property to make repaivs, Althotugh Lender may 1ake action under this paragraph
7, Lender does not have to do so.

Aty amounts disbursed by Lender under this paragraph 7 shal! becomw additiona! deby of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender ageee to other terms of payment, these amounts shall bear interest from the
dnte of disbursement & the Note rate and shall be payable, with Interest, upon notice from Lender o Borrower vequesting
payment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as o condision of wiaking the Joan secured by this Security
Tnstrument, Borrower shall pay the premijums required to maintadn the morigage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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applicable law provides otherwise), The notiee shall specify: (@) the defunlty () the action required to cure the defauld;
(¢} o clute, not less than M days From the dute the notice Is given to Borrower, by which the default must be cured; und
() that fallure o cure the default on or before the date speelfled In the notlee may result in neceleration of the sums
seeured by this Security Instrament, Fareclosure by Judlelnl proceeding sand sule of the Propeety. ‘The notice shall further
inform Boveower of the vlght to ceinstate alter acceleention wind the eight to assert in the foreclusure proceeding the
non=existence of w default or any other defense of Boreower to accelerntion and foreclosure, 11 the defaull Is not eured on
or before the date speeified in the aotice, Lender, nt 1ts option, may vequive immedinte payment in full of afl sums
secured by this Securtty Instramest without further demand and may foreelose this Seeurity Instrument by Judicinl
proeeeding, Lender shull be entitled to colleet wll expenses ineurred in pursulng the remedies provided In this paragraph
2ty includting, but not Himlted to, reasonable wttorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by (his Seeurity Insiriment, Lender shall release this Seeurity Instrument
without charge (0 Borsower, Borrower shall pay any recordutlon costs,

23, Waiver of Homestewd, Borrower waives sll right of homestend exemptlon in the Property.

f

34, Riders to2als Securlty Tnsteuments 1 one or more riders nee exeewted by Borrower avd recorded together with this
Seeurity Instrument, thecavenants nand agreements of eaeh sueh rider shall be incorparated into and shall amend and supplement
the covenants il ageeenients »f this Security Tnstrument as [ the rider(s) were a part of this Seeurlty Instrument,

{Cheek npplicahle boxies)]

[,,,_lx\djusmhlc Rite Rider ,..,]Cnndmnlnlum Rider o Tod Family Rider
. 1 Gradunted Payment Rider o Planned Unit Development Rider .‘ Blweekly Payment Rider
... Btloon Rider o] Rite Tmprevement Rider CFSecond Home Rider
VA Rider | Others) [speciiy)

BY SIONING BELOW, Borrawer secephs and agrees te e terts ad covennnis contalned in this Seeatdty Instrument and
in uny rider(s) exeeuted by Borrower and recorded wiina,
Withesses: f
) uputh B g ;-
iy AL Gl e

'/ft\‘taﬁ’ I.IAN B, ()R'/;l‘ I ! sHastfuwet

I.' “"'\ ¢ ’J..ldi“k oo \. (] "M.ﬂ e AR
MAI.{::O!&;,;'\fI'A 3. ORARI Dttt

. ASeah Ce e e e (S0u)
dharrawer Qletrwet

S'I'a\':“l-t m;'[,M-EN IS, BN A(Ifl QK County st

v it Notary Pubtic T und for sl countyapr siiste do hereby certlty
thint
JAROSLAW . ORIEL AND MALGORZIATA J. ORZEL, HUSUAND AND WLFD

« Personadly Known to e 1o by (he shme persan(s) whose tume(s)
subweribed 1o the foregoing Instrament, appenred before e this day [ person, and nseknowledged thin THEY
shgned and delivered the suld tstrament s THEIR  ree and voluntary act, for the uses gnd'pUtpgses thereln set forth,
Gilven wnder my Tand and offleinl seal, this - 17 th dn,vur ZJuno. / AR L .
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