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GN MORTGAGE.
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P.0.BOX 23929

MILYYAUKEE, W1 53223-092¢

\ [Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGS ("Security lasWment™) is given on _JULY 6, 1998

The mortgagor is _RGBIPT J, OWENS AND SANDRA L, OWENS HUSBAND AND WIFE.
{("Borrower"), This Security Instrument is given to
GN MORTGAGE CORPOKA . (13N, A WISCONSIN CORPORATION . which is organized and existing
under the laws of  WISCONSIN. - , und whose address is
21731 VENTURA BLVD, SUITE ..u(), WOODLAND H!LLS CALIFORNIA 91364 ("Lendes”).
Borrower owes Lender the principal sum »f - One Hundred Forty One Thousapd and 00/16G0
Dallars (U.S. $ __141,000.00 2. This debt is evidenced by Borrower’s trote dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable an
JULY 1, 2028 . This Security Instrument secures to Lender: () the repayment
of the debt evidenced by the Note, with interest, and all “eraw. .is extensions and madifications of the Note; (b} the payment
of all other sums, with interest, advum.cd under paragraph 7 to pmlect the security of this Security Instrument; and (c) the
performance of Borrower's uwenant.é and agreements under s Security Instrument and the Note,  For this purpese,
Borrower does herehy m(u‘tgagc grant and convey to Lender the iwilzwing deseribed property located in

COOK County, fibaois:
THAT PART OF LOT 3 IN BLOCK 13 IN WASHINGTON HEIGHT5.-wT SCRIBED AS FOLLOWS:
BEGINNING AT A POINT. 87 FEET 3/4 INCHES NORTHEASTERLY FROM THE SOUTHWEST CORNER
OF SAID LOT AS MEASURED ALONG THE SOUTH LINE OF SAID LUT - THENCE NORTH {83 FEET
TO A POINT,. THENCE NORTHEASTERLY ALONG A LINE WHICH INTER"r,L“S THE EAST LINE OF
SAID.LOT 182 FEET NORTH- OF THE SOUTHEAST CORNER THEREOF, 41 SRET'S 1/2 INCHES,
THENCE SOUTH 179 FEET 4 INCHES TO A POINT IN THE SOUTH LINE OF SA11),0T 42 FEET
NORTHEASTERL\' OF THE POINT OF BEGINNING AS MEASURED ALON THE SOUT* LINE OF SAID

LOT, THENCE SOUTHWESTERLY ALONG THE SOUTH LINE OF SAID LOT 42 FEEYT MCRE OF LESS
TO THE POINT OF BEGINNING, IN WASHINGTON HEIGHTS SUBDIVISION OF THE SO HEAST
1/4 OF SECTION 18; THE NORTHEAST 1/4-0F SECTION 19 AND PART OF THE NORTHWEST /4
OF SECTION 19, ALL N ‘TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN #25-18-404-035 BRAIRIE TITLE 931901
- 8821 W, NORTH AVE.,
OAK PARK, IL 60302

which has thé address of 10862 SOUTH PROSPECT AVE LCHICAGO

- | Servet]

linois 60617- ("Braperty Address);

|ip Cande]

TLLINOQIS- Single Family . Fanaie Mas/Freddie Muc UNIFORM INSTRUMENT Form 304 9/90
GFS Form G00(022 (SEI2) {page 1 of 7 pages)
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TOGETHER WITH ali the improvemenis now or heruaﬁcr erected on thc property, and all ensements, appurtenances,
and nxturcs now or hereafter & purt of the property. Al replicements and additions shall also he covered by thiy Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lwfully seised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unuu.umbmed excepl for eacumbrances of record,
Borrawer warrants and will defend gencrally the title to the Praperty agninst all clsims and demands, subject to uny en-
cumbrances of record. _

THIS SECUR!TY INSTRUM ENT combines unilorm covenants for nutional use and nor-uniform covenants with limited
variations by JUl‘l‘idJCUOﬂ to mnsmute u uniform security instrument covering real property,

UNIFORM. COVENANTS. Barrower. and Lender covenant and ngree as follows:

1. Puymunt ol Prmclpul und Inu.re.st, Prepayment and Late Charges. Borrower shall promptly pay when due the
prmupnl of and interest on the dcbt evidenced hy the Nate and any prepayment and Inte charges due under the Nate,

2, Funds for Thxes und Insurance,  Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for: (a) yearly
taxes andl assessraznt which may stain priority over this Sn.c.unty Instrument as o lien on the Property; (b) yearly Jeasehold
payments or ground-ieats on the Property, if any; (¢) ye.nrly hazard or property insurance premiums; (d) yearly flood in-
SUCHNCE Premivms, if { ny: (2) yc.uriy mortgage insurnnce premiums, if any; and (1) any sums payuble by Berrower ta Lender,
in accordance with the pravisions of paragraph 8, in leu of the pnyment of mortgage insurance premiums. These items ure
called "Escrow ltems,"” Lcnd-r wipy, ut any time, collect and hold Funds in an amount not to exceed the muximum amount a
lender for a fedcrally related (aorigege loan may require for Borrower's eserow account under the federsd Real Estate
Setilement Procedures Act of 1974/ 55" amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless
unother law that apphea to the Funds ses a lexser amount, 1f 50, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lunder may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expcndlturr.s of future Elcrov ltems or olherw:be in nccordance with applicable {aw.

The Funds shall be held in an mst:tutum whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender is such an mmmunn) or i any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower joraiding and applying the Funds, annually analyzing the escrow
mceount, or verifying the Escrow ltems, unless Lender pays Piarcower interest on the Funds and applicable luw permits
Lender to muke suéh a charge, However, Lender may require Borrower o puy 4 one-time charge for an independent real
estate tax repnrtmg, service used by Lender in connection with. this' lovn - unless applicable lsw provides otherwise, Unless
an agreement is mude or appm.ah!c law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or cnmmg_s on the Funds. Borrower und Lender muy agree in writan, however, that interest shall be puid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting f the Funds, showing credits and debits to
the Funds and the pumoec for whlch euch debil to the Funds was made, The Funds are pledged ns additional security for
all sums secured by this Sec.unty [nstrument,

f the Funds held by Lender exceed the smounts permitted to be held by applicav!s law, Lender shall account to
Borrower for the excess Funds in at.x.nrdfmt,e with the requirements of applicable law, {F the arsount of the Funds held by
Lender at any tine is not sullicient to puy the Escrow [tems when due, Lender may so notity. Borrower in wriling, and, in
such case Bun'uwur shall pay to Lender the, amount necessary to make up the deficiency. Boriaveer shull make up the
deficieney in ne more than t_w_:.lve_nmnthly payments, at Lender's sole discretion,

Upon payment in full of all-sums secured by this Security Instrument, Lender shall promplly refuiia to Barrower any
Funds held by Lender. M, under pztmgraph 21, Lender shall acquire or sell the Property, Lender, prior to the vécuisition or
sale of the Pmpcrty. shall upply sny Funds held by Lender at the time of acquisition or sale as a credit against the swms
secured by this Sccunry Imtmmont.

kR Apphu}tlon of Pnymtnw. Unless applicable law provides otherwise, all payments received by Lender under
paragrapiys { and 2 shall be apphcd. first, to any pmpnymcm charges due under the Note; second, 10 smounts payable
ender puragraph 2: third, to interest dues fourth, to prmmpal due; and last, to any lute charges due under the Note,

4, Ch.nr;,ca, Liens.  Borrower shall pay il taxes, aﬁsesamun!s‘, charges, fines and impositions atributable to the
Prnperty which may attain priority over this Seeurity Instrument, and leasehold payments or graund rents, if any. Borrower
shalf pay these obhgzmons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall prnmplly furnish to Lender all nolices of amounts to be paid
under this paragruph If Borrower makes these payments directly, Borrower shall pmmp(ly furnish to Lender receipts

evidencing the payments,
Borrower shal] promptly discharge any lien which has pnurnly over this Security Instrument unless Borrower: (8}

“.{J/ . @ Furm 3014 9/50
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ngrees in Wnung to the payment of the Ohllultmn scc.urud hy the Jien in a manner aeceptable to Lender; (b) contests in
good fuith the licn by, or defends aguinst enforcement of the In.n in, legal proceedings w!uch in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
bubnrdiuatin;, the lien o this Security Instrument. 1 Lender determines that any pant of the Property is subject o & lien
which may attain priority, over this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrower
shall satisfy the lien or take one or mare of the ctians set forth above within 10 days of lhe giving of notice,

5. Hazard or Property Insurunce.  Borrower shall keep the improvements now existing or hereufier erected on the
Property insured against loss by fire, huzards ineluded within the term "extended coverage” and uny other hazurds, jnelud-
ing floods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonmbly withheld, 1f Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordsnce with paragraph 7.

All insurance policies and renewals shall be nceeptable 1o Lender and shall include n standard mortgage clouse.
Lender shafl have the right to hold the policies and ‘renewals. If Lender requires, Borrower shall promplly give to Lender all
receipts of [.!uld premums and renewi) notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Leddermay muke proat of loss if not made prompily by Borrower,

‘Unless Lendei »id Rorrower olherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Prnpgrty (lamube 4,146 ko restorution or repair is economically feasible and Lender’s security is nat lessened, 1 the
restoration or repuir is not ecened u;l]y feasible or Lender’s security would be [essened, the insurance proceeds shall be
applied to the sums secured by tis Security !n':tmmcnt whether or not then due, with any excess puid o Borrower. [f
Borrower abandons the Property, i does not answer within 3¢ duys a notice from Lender that e insurance carrier has of-
fered to settle u claim, then Lender may coterothe insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay Swins secured by this Secumity instrument, whether or not then due. The 30-duy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agiee n writing, any application of proe.ct:ds L principal shal} not exlend or
postpone the due date of the monthiy pnymems referred to/ir‘paragraphs 1 and 2 or chunge the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Forrower’s right to any insurance policies and proceeds resulting
from dumagc to the Property prior to the acquisition shall pass 1b Leider to the extemt of the sums secured hy this Security
Instrument ammcdaalely prior to the acquisition..

6. Occupuncy, Presuvnuun Muaintenunce und Protection of the Properly; Borrower’s Loan Application; Leaseholds,
Borrower shall ocoupy, establish, and use the Property us Barrawer's p.lr.lp\I residence within sixty days after the execu-
tion of this Security Instrument and shall continue to aceupy the Property a5 Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which_consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower', canirol,  Borrower shall not destroy,
dzmage or impair, the Property, allow the Property to deteriorate, or commit waste on 2a»-Property. Borrower shall be in
default il any forfeiture action or proceeding, whether civil or eriminal, is begun that in Leneer’s good fuith judgment could
result in forfeiture of the Property or atherwise materially impair the lien created by this Scaiity [nstrument or Lender's
security interest. Borrower may cure such a default and refnstate, uy provided in parngraph 18, b« vausing the action or
proceeding to'be dismissed with a ruling lhut, in Lender's good faith determination, precludes forfeitire of dic Borrower's in-
terest in-the Property or mhcr material mpairment of the lien created by this Security Instrument ar Lender's security
interest.  Borrower shall also be in default if. Borrower, during the loun application process, gave materisity !se or inac-
curate information or statements to Lender (or faited to provide Lender with any ‘materia) information) in connectaniwith the
loan evidenced by the Note, including, but not fimited to, representations concerning Borrower’s nceupancy of the Proprrty
as o prmclnat residence, [F this Security Instrument is on a leaschald, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender ngrees to
the merger in wntmg,.

1. Prnlm.unn of Lender's Rx;..'nt.s in the Property,  IF Borrower fuils to perform the covenants and agreements con-
tuined in this Secunty Instrtment, or there is o legal prmeedmb that may significantly affect Lender's rights in the Property
(such a5 a proceeding in hunkruptuy. probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do und pay for whuicvcr l‘i necessary to protect the value of the Property and Lender's rights in the Property. Lender's
sctions may inchide paymg, any sums secured by & lien which has priority aver this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entenng, on the Pmpcrty to muke repairs. Although Lender may take action under
this parugraph 7, Lender does not hve to do 50,

amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Form 3014  9/90
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Sccuri[y. 1nmeem. Unless Barrawer and Lender agree to es;hcr terms of payment, these amounts shall bear interest from
the date of dishursernent at the Note rate and stial) be payable, with interest, upon notice from Lender to Borrower request-
ing pay‘rncn't.

8. Mortgnpe Insurance.  If Lender required morigage insurance as 4 condition of making the loan secured by this
Security lnstmm.u.nt, Borrower shall pay the premivms required to mainain the mortgage insurance in effect, I, for any
reason, the mortgage insurance covernge required by Lender lapses or censes 1o be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stangially cquivnleni to the cost to Bm‘mwer of the martgage insurance previously in effeet, from an alternate morgage in-
surer approved by Lender. 1 substantisily equivalent merngage insurance is not available, Borrower shall pay to Lender
cach month & sum equa) to the yearly mortgage insurnnge premivm being paid by Borrower when the insurance covernge
lapsed or censed to he in effect, Lender will aecepl, use and retain these payments as 2 loss reserve in lieu of mortgage
insurtince, Loss reserve pryments wiay no longer be required, at the option of Lender, if morgage insurance covernge (in
the apount upd for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obteived, Rarcower shall pay the premiums rcquircd t maintain mortgage insurance in effect, or o provide u loss
yeserve, until the requirement for mertgsge insurance ends in nccordance with any written agreement between Borrower
and Lender or applicable Taw,

Imputiﬂh. Lrader or its agent muy make ressonable entries upon and inspections of the Property. Lender shafl
give Bnrrower notce at e unie | f or prior to an inspection specifying reasonatile cause for the inspection.

10, Cundemnutmn. The pre <cccd4 af any awsrd or claim for damugcs, divect or consequential, in conneetion with
any condemnation or other taking of ravpart of the Property, or for conveyance in lieu of condemnation, are hereby sssig-
ned and shall be puid to Lender. _

In the event of a totu} tuking of th='Poperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess prid to Borrower. In the event of n partial 1king of the Property in
which the fair market valug of the Property imme 'h'alef" before the taking is equa) to or greater than the amount of the sums
secured by this Scwnty Instrument immediately befora/ths taking, ualess Borrower and Lender otherwise sgree in writing,
the sums secured by this St.cunty instrument shal) be reducsd by the amount of the proceeds muitiplied by the following
fraction: {n) Lh_e total amount of the sums secured hmediately hefore the taking, divided by () the Tuir market value of the
Property immediately before the wk%ng. Any balance shail b paic to Borrower, In the event of & partinl taking of the
Property in which the fair msrket value of the Property immediately before the taking is less than the smount of the sums
seeured immcdi_utcly before the taking, unless Berrower and Lender stherwise agree in writing or unless spplicable law
alftepwise provides, the procesds shall be applied (o the suns secured by ¢’ S:eurity Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, ur if, after notice by Lender = Gorrower that the condemnor offers to make
an award or settle u elaim for damabeq, Borrower fails to respond to Lender within 30 days sfter the date the notice is given,
Lender is au!honzcd to collect and apply the procecds, at its option, either to restorationar-s=peir of the Propeny or (o the
sums secured by this Set_.unty Instrument, whether or not then due.,

Unless Lender and Borrower otherwise apree in writing, any application of proceeds tjiineipal shall not extend or
pestpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt uf such paymeats.

t1. Barrower Noi Relensed; Forbenrnnce By Lender Notu Waiver,  Extension of the tile for-payment or modifics-
tion of umom'w_nnn of the sums secured by this Security Instrument granted by Lender 1o any suecessor ninterest of
Burrower shall not aperate to refease the lisbility of the original Borrower or Borrower's successors in interere, cwender shall
ot be required 1o commence pmccedingq against any successor in interest or refuse to extend time for paymentor oiter-
wise modify amortization of the sums secured hy this Securily lnstrumen( by reason of any demand made by the oripival
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remiedy shall not be &
waiver of or preclude the exercise of 8y right or remedy,

i2, Sucutssurs smd Assipns Bound; Joinl and Severn! Lmhtfr!y, Co-sipnyrs, The covenants and ugreements of diis
Security Instrument shall hind and benefit the successors and assigns of Lender nd Borrower, subject to the provisions of
paragruph 17, Borrower's cnvemntc and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrunrent but does not execute the Notes (u) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in th:, Prnp:.ny under the termy of this Security [nstrument; (&) is not personally obligated o pay the
sums secured by this Security Instrrment; and (2} agrees that Lender and any other Borrower may agres to extend, modify,
forbear or muke any sccommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower's consént_._

13. Loun Charges,  If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan

f O Form 3014 9/90
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charges, and that Law is finally interpreted so that the inl:,rc«t.nr other lonn charges collected or to be collected in conneg-
tion with the loan execed the permitted limits, then: (n) any such loan charge shali be reduced by the amount necessary to
reduce the chmy, ta the permitted limit; and () nny sums already collected from Borrower which exceeded permitted Limits
will be refunded to Borrower, Lcnder may choose to make this refund by reducing the principal owed under the Note or by
making u direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as  partial prepayment
withaut any prepayment charg,c upder the Note.

14, Nmigés. Any notice 1o Borrower provided for in this Security Instrument shall be givea hy delivering it or by muil-
ing it by first class mail unless applicable law requires use of another method. The notice shail be directed 1o the Property .
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shali be given by first cluss
muil to Lender's address stated herein.or any other address Lender designates by naotice to Borrawer.  Any notice provided
for in this Security Instrument shall be deemed to bave besn given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Luw; Severability, This Security Instrument shail be governed by federsl law and the law of the juris-
diction in which the Property is loented. In the event that any provision or cluse of this Seeurity Instrument or the Note con-
Micts with applicalile t2w, such contlier shall not uffect ather provisions of this Security Instrument or the Note which can be
given effect without de zonflieting provision. To this end the provisions of this Security Instrument and the Note are
declured to be severable.

16, Borrawer’s Capy< Dorrower shall be givea one conformed copy of the Note und of this Seeurity Instrument.

17 Tra'ust'er of the Propecty-or o Beneficiul Interest in BocroweH all or any part of the Property or any interest in it is
sold or transferred (or ifa beneficia’ inferest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, ut its option, require immedinte payment in full of all sums secured by this
Sccurity Instrument. However, this optiod sballaot be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

{f Lender, exereises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of
not less thun 30 days fram the date the notice is delivertd or manled within which Borrower must pay all sums secured by
this Security Instrument. ! Borrower fails to pay these suris prior to the expiratian of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. 1 Borrower meets <ertain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued al any time priorts P carlier oft (a) § duys (or such other period as ap-
plicable law may specify for reinstatement) hefore sale of the Properiv/pursuant to any power of sale contained in this
Security Instrumcnf‘ or (b) entry of a judgment enforcing this Sécurity Insininent, Those conditions are that Borrower: ()
pays Lender ubl sums which then would be due under this Security Instruinrit and the Note as il no aceeleration had
oceurred; (h) cures any default of any other, covenants or agresents; () pavi-all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and /d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights ine Property and Botrower’s obliga-
tion to pry the sums secured hy this Security Instrument shall continue unchanged. Upon weinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no_sbovleration had occurred.
However, this right to reinstate shull not apply in the case of acceleration under parsgraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {ogeth=r with this Security
Instrument) may be sold one nr'm_nru times without prior notice (0 Borrower. A sale may result in a canng: in the entity
(known as the "Loan Servicer") that collects monthly payments dug under the Note and this Security Instrumiers, There also
may be one or more changes of the Lonn Servicer unrélalcd to # sale of the Note. If there is a change of the Loar Faivicer,
Borrower will be given 1 wmt«:n aotice of the chany: in sccardance with paragraph 14 above and applicable law. Tie oiice
will state the name and addre 55 of the new Loan Servicer and the address to which payments should be made. The noiice
will also contain sny other mformannn required by applicable law,

20. Hazardous Suhsumte,s. . Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huzardous Substances on or in the Property, Borrawer shull not do, nor aliow anyone else to do, anything affecting
the Property. that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quuntitics of Hazardous Substances that are generally recognized to be up-
propriate to normal residential uses and to maintenance of the Prupcriy.

Borrower ‘:hall'pmmp'lly give Lender written netice of any investigation, claim, demand, lawsuit or other setion by any
gm'urnmenml or regulatory ageney or private party invoiving the Praperty and any Huzardous Subsisnce or Environmental
Law of which Burmwcr has actual knowiedge. |f Barrower learns, or is notified by any governinental or regulatory authority,

val of other remediation of sny Hazardous Substance affecting the Property is necessary, Burrawer shall

Form 3084 919G
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promptly take all ncccunry remedia) actions in secor dnnw wuh Enviranmentyf Liw,
3 As used in this par.n;,raph 20, "Hazardous Substances® are those suhsuuu.ct. defined as-toxic or huzardous substan-

L™

;’é ces by Enwmn_mcnml Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets,

{. toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and rodiosctive materials.

f*’ As used in this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is lo-

ﬁw‘:‘ cated that relate to health, safety or enwronmenmi protection,

N NON-UNIFORM COVENANTS Bnrmwer und Lender further uwanunl nnd agree as follows:

o 21 Acceleration; Remedies. Lender shall g give nutiee to Borrower prior tu ncceleration fullowing Burrawer’s hrench of

g; any covensnt or u}.,reeml_nt in lhl\ Security Instrument thut not prior to aeceleration under parageaph 17 unless applicable
F Inw prm'nde.s ntherwm} ThL ﬂl)tlLE shull \[Il't.ll ¥yi. (u) the dLI'uul! (h) the uction required to cure the default; () a date, not

less thun 30 days from t.hL date the notice is given 1o Burmwu‘, by which the defuult must be cured; and (d) that fuilure to
cure the defyult on or he!nru the date specified in the notice may result in ueceleration of the sums secured hy this Security
Instrument, foreclosure hyJudluul proceeding and sule of the Property. The notice shall furiber inform Borrower of the right
to runstnte ul’tu’ ycecleration aad the right to agsert in the foreclosure pmwedmk the non-existence of u defnult or any
vther dei‘ens_e '_‘_80 rawer ta‘ut.__wkr;:{:n.n und foreclosure, IF the defnult is nol cured on or before the dite specified in the
notice, Lender at it np%iu'n‘ muy require immedinte payment in full of o) sums secured by this Security Instrument without
further demund and m-y l'urui.lu'm. this Seeurity Tnstrument by judicin! proceeding, Lender shall be entitled to collect nll ex-
penses ml.urred in puraning the remedies grovided in this pacsgraph 21, factuding, bt nel limited to, ressonuble ntiorneys’
fees and costs of- title twu!u."e

22 _Releuﬁe. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrowsr snall pay any recordation costs, Lender iy charge Borrower & fee for releasing this
Security Instrument, hut only if the fee s puidto a third party for services rendered and the charging of the fee is permitted
under applicahle law. 4

23 Wili\ieif of Homestend. . Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, ( f one or more riders are executed by Borrower and recorded together
with this Secunty Instrument, the covenunts wnd agree nerts of ench such rider shall be incorporated into and shall amend
and supplenent the covenumls wnd agreements of this Seéurity Instrument as if the rider(s) were n part of this Seeurity

Instrument.
[Check upplicable hnx(es)]
] Adjustable Rate Rider [] condomiiedd Rider (] 1-4 Family Rider
D Graduated Payment Rider D Pinnned Unit Cevrianment Rider D Biweekly Payment Rider
D Balloon Rider D Rute Improvemeni Rider D Second Home Rider

] other(s) 1specity]
BY SIGNING BELOW, Borrawer ucccpl& and agrees to the terms and covenaing Contained in this Security Instrument

and in any rider(s) executed by Barrower and recorded with it

Whinesses: )
My/’ (Seal)

/JERTJ OWENS -Borrower
\‘/anuﬂ,w— { O&% (Senl)

SANDRA L OWENS -Borrower

{Seal)
-Borrawer

(Seal)
-Barrower

Initinhis 0 /%0 Form 3014 9/90

(page 6 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY
o 98627417

[Spuee Belmv This Line For Ackaowledgment]

/

STATE OF ILLINOIS, County s é f@f)@
a, \

_ " & Notary Public in and for said county snd state, do
herehy certify that_ RO L‘.RTJ OWENS D SANDRA L, OWENS
personally known ta me to be the same pergen(s) ‘whaose name(s) is/dre Subscribed to the foregoing instrument, appeared
befors me this. day in person, and acknowiedged tit he/she/ ,‘%‘5" and delivered the said instrument as their
free and velunstary act for the uses and purposes therein set focth—

Given under my hundand-afficial seal, this 6T duy of JULY, 1998

S 1V
A
: —
S
S
GN MORTGAGE CORPORATION
21731 VEN’[’URA BLVD. SUITE 200

WOODLAND HILLS, CALIFORNIA 91364 "QFF CIAL SEAL"
N KATHLEEN M. Co
OTARY PUBLIC 5T

TE OF
MY Co OMMISSION £xpy 1RES 8/}!'-/'?(%5

My Commission expires:

This instrument was prepared by:,

Form 3014 9190
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