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% APPLE MORTGAGE, INC.

9575 WEST HIGGINS ROAD, SUITE

305

ROSEMONT, ILLINOIS 60018

Loan No. 603059032

[+

.

MORTGAGE

THIS MORTGAG: ("Security [nstrument”} is givenon JULY 6 , 1998

The mongagbr is DAVID v, HOFFMAN, AN UNMARRIED MAN

{"Borrower"). This Security Instrutent is given to

AFPLE MORTGAGE, INC., AN ILLINOIS CORPORATICN '
which is organized and existing under (e liws of ILLINOIS , and whose address is
9575 WEST HIGGINS ROAD, SUITE 905
ROSEMONT, ILLINOIS 60018 .
("Lender"), Borrower owes Lender he principal sum of
TWO HUNDRED TWENTY FOUR THOUSAHND ONE HUNDRED AND 0Q/L0Q*****¥xxxx

Dollars (U.S.§ 224,100.00 ). This devt js evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly pyments, with the full debt, if not paid cariier, due and
payable on AUGUST 1, 2028 . This Security Instrument secures 1o Lender: (a)
the repayment of the debi cvidenced by the Note, with interest, <o all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced rnder paragraph 7 10 protect the security of this
Security [nstrument; and {c) the performance of Berrowcer's covenants arié agreements under this Security Insirument
and the Note. For this purpose, Borrower does hereby mortgage, grant end convey to Lender the following described
property located in COQK County, lliinois:
THE NORTH 17.16 FEET OF THE WEST 50.00 FEET OF .01 1, IN BLOCK &, IN
MCREYNOLD' S SUBDIVISION OF PART OF THE EAST 1/2 (F THE NORTHEAST 1/4
OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TEIRD PRINCIPAL

MERIDIAN, IN COQK COUNTY, ILLINOIS.
A.P.N.: 17-06-210-039-0000

S

PRAIRIE TITLE Q9 1LR0Y
5521 W. NORTHAVE.  1]3

OAK PARK, 1L 60302

which has the address of 1705 W. LEMOYNE #H CHICAGC ,
= {8ueet] |City)

Mlinois 60622 {"Properly Address"};

{Zip Cuxle]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and [ixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the forcgaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

§. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under (he
Note.

2. Funds 1pz Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shali
pay to Lender on tie day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes aud nssessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold paytaents or ground rents on the Property, if any; (¢) yearly hazard or property insurance
premiums; (d} yearly floodinsirance premiums, if any; (e) yearly morigage insurance premiums, if any; and ([} any
sums payable by Borrower to [ender, in accordance with the provisions ol paragraph 8, in lieu of the payment of
morigage insurance premiums. These items are called "Escrow liems." Lender may, at any time, collect and hald
Funds' in an amount not to exceed 1w maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time
w time, 12 U.S5.C. § 2601 et seq. ("RESPA™unless another law that applies 1o the Funds sets a lesser amoumt, If
50, Lender may, at any lime, collect and held Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the bas.. of current data and reasonable estimates of expenditures of fulure
Escrow Items or otherwise in accordance with app.icabls. law.

The Funds shall be held in an institwtion whose diposiis are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower fec holding and applying the Funds, annually analyzing
the escrow account, or veritying the Escrow liems, unless Lendcr pavs Borrower interest on the Funds and applicable
faw permits. Lender to make such a charge. However, Lender may régrire Borrower 10 pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unfess applicable Jaw
provides, otherwise, Unless an agreement is made or applicable Jaw requires Anterest to be paid, Lender shalf not be
required to pay Borrower any inlcrest or earnings on the Funds. Borrower arg iender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an aanual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each” cebit 1o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumont,

1f the Funds held by Lender exceed the amounts permitted to be held by applicable 'aw, Lender shafl account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-amiunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Borrower in writing,
and; in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the dchcnency in no more than lwelve monthly payments, al Lender’s sole discretion,

Upon payment in full of ail sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds. held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior o the
acquisition or sale of the Property, shall.apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums’ secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, o interest due; fourth, to principal due; and last, 10 any iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts 1o be paid under this paragraph.  If Botrower makes these paymems directly, Borrower shall promptly
furnish to Lender receipts cvndencmg the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests
in good faith. the lien by, or defends agains) enforcement of the lien in, legal proceedings which in the Lender's opinion
operale 10 prevent the enforcement of the Jien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender suhcrdlnalmg the lien 10 this Security Instrument. If Lender determines that any part of the Property is
mWwHoﬂwanMmymmnmmmymaﬂmS&mwhmmmmtLmMrmwngmmmanMLMNmMm
the fien. Borrower shall satisfy the lien or take one or more of the actions st forih above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Propeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including’ floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods”that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender'd approval which shall not be unreasonably withheld. [f Borrower [ails o maimain coverage
described above, Lerder’ may, at Lender's opiion, obtain coverage (o protect Lender’s rights in the Properly in
accordance with paragragn 7.

All insurance pelicies ang yenewals shall be acceptable to Lender and shail inelude a standard mortgage clause.
Lender shall have the right 1o 2sid the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all recelpls of paid premivms end. renew: al notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender” and Borrower otheryise hgree in writing, insurance proceeds shall be applied to restoration or
repair of the Propcrw damaged, if the resievaiion or repair is economically feasible and Lender’s security is not
lessened. 1f the restoration or repair is not cconpmizally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by fi's-Securily Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Property, ot does not answer within 30 days a notice {rom Lender that
the insurance carrier has offered to seule a claim, then Lepder may collect the insurance proceeds, Lender may use
the proceeds 1o repair or restore the Property or to pay sums-secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apriwation of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred (o in preagraphs | and 2 or Lhangt. the amount of the
payments. [f under par'lgraph 2t the Property is acquired by Lender, Bosrowsr's right to any inserance policies and
proceeds resultmg from-damage to the Property pnor to the acquisition shal! rass o Lender 10 the extent ol the sums
secured by this. Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property. Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Berrower's proncinal residence within sixty days
after the execution of this Security Instrument and shall cotitinue (o occupy the Prc;erly as Borrower's. principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreed in tvriting, which consent
shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyord Gorrower’s control,
Borrower shail not destroy, damage or impair the Property, allow the Property to deteriorate, or pommit wastie on (he
Property. Borrower shall be in.defaull if any forfeiture action or proceeding, whether civil or criniing, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Sccuruy Instrument or Lender's security interest. Borrower may cure such a defaclt and reinstate, as
provxded in pangmph 18, by causing the action or proceeding (o be dismissed with a rufing that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securily Instrument or Lender's security interest, Borrower shall also be in defaull if Borrower, during
the loan application process, gave maierially false or inaccurate information or statements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
MMMommmwmcmwmgmmmmmmmwmmﬂwmwaammmHmMmlmm&mw
[nstrument is on a feasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires [ee title
to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rihts in the Property. 1f Borrower [ails to perform the covenanis and agreements
conlained in this Security Insirument, or there is a legal proceeding that may significanlly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probae, for condemnation or forfeiture or to =nforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may inctude paying any sums secured by a lien which has priority over this
Security Instrument, appearing i court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take- action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymen!, these anounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Morigage Insurance, If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If,
for any reaser, 1he mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall
pay the premiums’ reaquired to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantioll; cquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage ~aeurer approved by Lender. 1f substantially equivalent morgage insurance coverage is nol
available, Borrower shail pay. to Lender each month a sum equal to one-twellih of the yearly morigage insurance
premium being paid by Barrmwer when the insurance coverage lapsed or ceased to be in effect. Lender wil] accept,
use and retain these paymenie/as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, ifmortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved hv Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigag: insurance in effect, or (o provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ceasonable entrics upon and taspections of the Property. Lender
shall pive Borrower notice at the (ime of or prior” w an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award o/ clam for damages, direct or consequential, in comnection with
any condemnation or other taking of any part of the Property, or for canveyanee in Hew of condemnation, are hereby
assigned and shall be paid (o Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether mf not then due, with any excess paid to Borrswie In the event of a partial taking of the Propenty
in which the fair market value of the Properly immediately before the-taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the trking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security lnstrument shall be-pzduced by the amount of the procecds
multiplied by the following fraction: (a) the total amount of the sums secured inmediately before the taking, divided
by (b} the fair market value of the Properly immediately belore the laking, Auty ‘slance shall be paid to Borrower.
In the event of a partial wking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, tie proceeds s) all b applied to the sums
secured” by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or il, after notice by Lender 10 Borrower that’ fhie-condemnor offers
to make an award or s_m:lc a claim for damages, Borrower fails to respond to Lender within 30 days »fer the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or.
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
intereést. Lender shall not be required to commence proceedings apainst any successor in interest or refuse to exiend
time for payment or otherwise tmodify amortization of the sums secured. by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of apy right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenams and agreements shall be joint and several. Any Borrower who co-signs this
Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morlgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees hal Lender and any ether Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms al this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. Ifthe [oan secured by this Security Instrument is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums already coflecied from Borrower which
exceeded permized limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the
principal owed uiiger the Note or by making a direct payment (o Borrower. {['a refund reduces principal, the reduction
will be treated as a-pastial prepayment without any prepayment charge under the Note,

14. Notices. Ay motice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clase il unless applicable law requires use of another method. The notice shaif be directed 1o
the Property Addréss or any’orter address Borrower designates by notice to Lender. Any notice (o Lender shall be
given by first class mail 1o Lende: "s-address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Sechrity Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph. -

15. Governing Law; Severability, Thas Security Instrument shall be governed by federal law and the law of the
jurisdiction in. which the Property is localud. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such candyict shall not affect other provisions of this Securily Instrument or the
Note which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument
and the Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given on: couformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inierest it Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest (n Jorrower is sold or transferred and Borrower is niot
a nawral person) without Lender’s prior written consent, Lender/mey. al its option, require immediate payment in full
of all su;xls' secured by this Security instrument, However, this opt'on’ shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice Of accleration. The notice shall provide a
period of not ltess than 30 days from the date the nolice is delivered or maiies within which Borrower must pay all
sums sccured by this Security Instrument, I Borrower f{ails o pay these sums-priviso the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtiicr notice or demand on Borrower.

18. BO!TOWG{'S Right to Reinstate, 1f Borrower meets certain conditions, Borrower' shail have the right to have
enforcement of this Securily Instrument discominued at any time prior o the carlier oft 4@, 5 days {or such other
period as applicable law may specify for teinstatement) before sale of the Property purswant S0 any power of sale
contained’ in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrunieni, - Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under ihis Security Instrurien: and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) faye all expenses
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had cceurred. However, this right (o reinstate shall not apply in the case of acceleralion
under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the eatity {(known as the "Loan Servicer") that coilects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will bu given written notice of the change in accordance with paragraph-
14 above and applicable faw. The notice will state the name and address of the new Laoan Servicer and the address
to which payments. should be made. The ootice will also contain any other information required by applicable law.

20. Hazardous. Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Epvironmental Law. The preceding two sentences shall not apply to
the pmmce. use, of stomge on the Property of small quantities of Hazardous Substances tha are generally recognized
W be appropnale (o normial residential uses and to maintenance of the Property.

Borrower. shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil of other action
by any. govemmemai ar regu!alory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1f Borrower leams, or is notilied by any governmental
ar regul’alory wthomy, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance willh Environmental Law.

As used i this p'lrag,raph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the [oilowing substances: pgasoline, kerosene, other flammaile or toxic
petroleur products; toxic pesticides and herbicides, volatile solvents, maerinds containing asbestos or formaldehyde,
and radioactive materiats) As used in this paragraph 20, "Environmenial Law” means federal iaws and laws of the
jurisdiction where the Property s located that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies - Lender shall give notice to Bosrower prior 1o acceleration following Borrower's
breach of any cavenan! or agreemeni-in this Security Instrument (but not prior lo acceleration under paragraph 17
unfess applicable law provides otherwiss;. The notice shall specify: (2) the default; (b) the action required to cure the
delault; (c) a date, not fess than 30 days flom the date the noice is given to Borrower, by which the default must be
cured; and (d) that faifure (o cure the detault_on or before the date specified in the notice may result in acceleration
af the sums secured by this Security Instrument.aoveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o ieingtdle after acceleration and the right to assert in the foreclosure
proccedmg the nnn- -existence of a default or any other defense of Borrower o acceleration and foreclosure,  If the
default is not cured on or before the date specified in e notice, Leader at its option may require immediate payment
in full of all sums secured by this Sccurity Instrumient :#ithowt further demand and may foreclose this Sceurity
Instrument by judicial proceeding. lender shall be entitled 1o collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not linsited to, réasonible attorneys’ fees and costs of tille evidence,

22. Release. Upon payment of all sums secured by this Secucttt fustrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesicad, Borrower waives all right of homestead” exeirption in the Property,

24, Riders lo this Security Instrument. If one or more riders are exeeaissi, by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rioer shall be incorporated itmio and shall
amend .and supplement’ the covenamts and agreements of this Security Instrument <« 17 the rider(s) were a part of ihis
Security Instrument. [Check applicable box(es))

_.‘\djusmbl’c Rate Rider Cﬁm‘mninium Rider D - Frily Rider

D Gradunted  Fayment Rider D Planned Unit Development Rider D Biweesly Payment Rider
D Balloon Rider D Rate fmprovement Rider D Secomd Home Rider
I:] Other(s) {specity]
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g BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamc
Instrument and in any rider(s) executed by Borrower and recorded with it.

in this Security

oy Witnesses:
” i {Seal)
e /ﬂ 4 - Barrower
& Sacial S ly Numbdr A490-74-6028%
(Seal)
- Borrower
Sacial Security Number
- (Seal) (Seal)
- Borrower - Borrowee
Social Security Number — 2.« Social Security Number
{Seal) (Seal}
- Borrower - Borrower
Social Security Number -y Social Sccurity Number
STATE OF ILLINOIS, COOK County. ss
. 4 S . .
I, "ot WﬁWﬂ«M—” » @ Notary Pablic in and for said country and state,
do hereby centify that DAVID R. HOFFMAN Oum Uia R R

, personally known 10 me 1o be the same pessan(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in peissn, and acknowledged (hat Lg
signed and delivered the said instrument as /<-/\ free and voluntiry act, for the uses and purposes

therein set forth,

( IRV
Given under my hand and official seal, this (;S-/'/L day of ¥

My Commission expires:

Lol

FVT_UI"\UI- -
ﬁ NOTARY PLBLIC, STATE OF ILINOIS § * Notary Publc
Y COMMISSION EXPRES 1/30/2001

This instrument was prepared by
APPLE MORTGAGE, INC.

(Name)
9575 WEST HIGGINS ROAD, SUITE 905, ROSEMONT, ILLINCIS 60018
(Address)
ILLINOIS - Sin:glr Family — Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 7 puges)
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ADJUSTABLE RATE RIDER :

. (LIBOR Tndex-Rate Caps) Loan No. 603059032

g

THIS ADJUSTABLE RATE RIDER is made this 6th day of JULY ,
b 1998 , and is incorporaed into and shall be deemed (o amend and supplement the Morigage,
i Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned

P

(the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note") to APPLE
MORTGAGE, INC., AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and

located at:

1705 W. LEMOYNE #H, CHICAGO, ILLINCIS 60622
|Property Address|

THE NOTE CONTALNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENA’N’;‘F In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rite o7 5.875  %. The Note provides for changes

in the interest rate and the monthly payments, as {otlows:

4. INTEREST RATE AND MONTHLY PAYMENT C'IANGES

(A) Change Dates

The interest rate | will pay may change on the  1st day of FEBRUARY ,
1999 | and on that day every sixth month thereafier. Each (ate on which my interest rate could
change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rale will be based on an ladex. The "Index”is

the average of interbank offered rates for six-month U.S. dollar-denominaled deposisin the London
market ("LIBOR"), as published in The Wall Street Journal, The most recent Index-igure available
as of the first business day of the month immediately preceding the month in which thieihange Dale
occurs is called the "Current Index."”

If the Index is no longer available, the Nole Holder will choose a new index that is bated upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rae by adding

TWO AND 875/1000 percenlage points
( 2.875 %) 10 the Current Index. The Note Holder will then round the result of this addition
to the nearest one-tighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount wilt be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family FHLMC UNIFORM INSTRUMENT  Form 3192 742
Document Systems, Inc. (300} 640.1362 Page 1 of 3
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
10 repay ihe unpaid principal that 1 am expected 10 owe at the Change Date in [ull on the maturity
date at my new intercst rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Rale Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
7.875 % or less than 3.875 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
TWO AND 00G/1000 percentage poinifs)
( 2,000 %) from the rate of interest | have been paying for the preceding six months. My
iterest r2ic will never be greater than 11.875 %.

(B  Effecrive Date of Changes

My new inte'est rate will become effective on each Change Date. | will pay the amount of my
new monthly payment- ueginning on the first monthly payment date after the Change Date untii the
amount of my monthlv zaymeni changes again,

(F)  Notice of Changes

The Note Holder will deliver or inail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given/me and also the title and telephone number of a person who
will answer any question [ may have regardiig the notice.

B. TRANSFER OF THE PROPERTY OR A REMEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sceurity Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest-io 2arrower, 1T all or any part of the Property
or any interest. in it is sold or transferred (or if a bencticial interest in Borrower is sold or
transferred and Borrower is not a natural person) withoui Linder's prior wrilten consent, Lender
may, al its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender alse sl not exercise this option
if: (a) Borrower causes 1o be submitted to Lender information requipcd-by Lender 10 evaluate
the intended transferee as if a new loan were being made 1o the traasfecer; and (b) Lender
reasonably‘dclermines that Lender's security will not be impaired by the loan asspmntion and that
the risk of a breach of any covenanl or agreement in this Security [nsteumen is icceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a candition
to Lender’s consent to the loan assumption. Lender may also require the transferec to sign an
assumption agreement that is acceplable o Lender and that obligates the transferee 10 keep all
the promises and agreemients made in the Note and in this Security Instrument. Borrower will
conlinue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC UNIFORM INSTRUMENT  form 3192 792
Document Sysiems, b, ($00) 649-1362 Page 2 of 3
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If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a peried of not less than 30 days from the dale the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.  If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securily Instrument without further notice or demand an

Borrower,

S 5 N Do ST

il

e
el T

I

BY SIGNING BELOW, Barrower acoepts and agrees to the terms and covenants contained in pages

(Seal) {Seal)
-Borrower -Borrower

{Scal) (Seal)
-Borrower -Borrower

e (Scal) (Scah)
-Barrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEXSingle Family-FHLMC UNIFORM INSTRUMENT  Fom 3102 752
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CONDOMINIUM RIDER

Loan Number 603059032

THIS CONDOMINIUM RIDER is made this  6th day of JULY .
1998, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument™) ol the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Nowe 1o APPLE MORTGAGE, INC., AN ILLINOIS
CORPORATION

(the "Lender™) of the same date and covering the Property deseribed in the Seeurity Inssrument and
located ag:

1705 W. LEMOYNE HH, CHICAGO, ILLINOIS 60522
[Property Address)

The Property inciudes,a unit in, together with an undivided interest in the common elements of, a

condominium project krown as:
THE PAULINA PARK TOWNHOMES

(Mame of Cordominium Project]

(the "Condominfum Project”), I the owners association or other entity which acts for the Condominium
Project {the "Owners Assaciation”) (wolds litle w property for lhe benelit or use of its members or
shareholders, ‘the Property also includer Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inleres:

CONDOMINIUM COVENANTS, In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender further coviramt and agree as follows:

A. Condominium Obligations, Borrower shall perioiin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Consiipest Documents™ are the: (i) Declaration
or any other document which creates the Condominium Project; (i) oy-!aws; (iii) code of regulations; and
{iv) other eguivalent documents. Borrower shall prompily pay, when dve, 4l dues and assessments imposed
purstant to the Constitueni Documents.

B, Hazard Insurasnce. So long as the Qwners Association maimains with a generaily accepted
insuranee carrier, o "master” or "blanket” policy on the Condominium Project which 1: satisfactory 10 Lender
and which provides insurance coverage in the amounts, for the periods, and against fne Dhazards Lender
requires, including fire and hazards included within the erm. "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Iepder of one-
wwelfth of the yearly premium ingtaliments for hazard insurance an the Property; and _

{ii) Borrower's abligation under Uniform Covenant 5 1o maintain hazard insurance coviiage on
the Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notiee of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following
2 loss to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMATHLMC UNIFORM INSTRUMENT Form 3140 9/90
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc
thal the Owners Associalion maintaing a public fiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

3

L
e D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
i payable to Borrower inconnection with any condemnation or other taking of all or any part of the Property,
B whether of the unit or of the common elements, or {or any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by dre
Security Instrument as provided in Uniferm Covenant 10,

- E. Lender’s Prior Consent. Borrower shafl not, except after notice to Leader and with Lender’s
priorritrzn conseni, either partition or subdivide the Property or consent to:

7 the abandonment or termination of the Condominium Project, except for abandonment or
termination._reauired by law in the case of substantial destruction by lire or other casualty or in the case of
2 1aking by condsmnation or eminent domain;

(ii) any amsrdment to any provision of the Constitwent Documents if the provision is for the
express benefit of Lender;

(iff) terminatios ot professional management and assumption of self-management of the Owners

Association; or ‘
{(iv) any action whiciiwould have the effect of rendering the public liability insurance coverage

maintained by the Owners Associziion unacceptable o Lender,

F. Remedies. I Borrower dupsnot pay condominium dues and assessmients when due, then
Lender may pay them, Any amounts disturecd by Lender under his paragraph F shall become additional
debt of Borrower secured by the Security Insrumesnt.  Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest {rim the date of disbursement at the Note rate and shail be
payabfe, with interest, upon notice from Lender (0 Joriower requesting payment.

BY SIGNING BELOW, Borr
Condominium Rider.

erfaccepls and agrees 10 ahg wwrms and provisions contained in this

o

2 /
ST (Seal) (Seal)
. //DAVID R. HOE Borrower Borrower
e /
/

{Seal) A (Seal)
Borrower Borrower
{Seal) {Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/EILMC UNIFORM INSTRUMENT  Form 3140 9/%)
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