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uﬁmemzom BAYX, Successor Trustoo

THIS MORTGAGE IS DATED JULY 10, 1996, Peiwesn LASALLE NATIONAL TRUSTNA SUCCESSOR
TRUSTEE TO SUPERIOR BANK F.S.B.AS TRUSTEC UMDER TRUST AGREEMENT DATED NOVEMBER 1,1985
AND KNOWN AS TRUST NUMBER 27.828-000, whosa address is 138 8. LASALLE STREET, CHICAGO, L
60803 (referred to below as "Grantor"); and OXFORD BA'vK & TRUST, whose address is 1100 West Lake
Street, P.Q. Box 129, Addison, I 60101 (referred to below ar “f.ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor ol peraonally but as Trustee under the
provisions of a dead or deeds in trust dul sra ni to a Trust Agreement
dated November 1, 1885 and known a%&%‘%m 9‘ Wﬁuﬂ 28—000. mortg:gu and
conveys to Lender all of Qrantor's right, litte, and interest in and to lhe fonuwj 10 described real property, together
with all existing or subsequently eracted or altixed bulidings, improvements a. \d “xtures; all easements, rights of
way, and appurtenances; all water, water rights, watarcourses and ditch rights (inc!uding stock In utliities with ditch
or irrigation rights): and all other rights, royalties, and profits relating to the rel prapery, including without
limitation all mingrals, oil, gas, geothermal and similar matiers, located In COOK Cou:ity, State of lllinols (the
"Resl Property"):

THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 QF THE NORTHWEST 1.4 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A
LINE THAT IS 880.00 FEET NORTH OF (AS MEASURED ALONG THE WEST LINE THEREOF) THE
SOUTHWEST CORNER OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SAID SAECTION 20 AND PERPENDICULAR TO SAID WEST LINE AND LYING WEST OF A LINE THAT
IS 9548 FEET EAST OF AND PARALLEL WITH THE WEST LINE EXTENDED NORTHERLY OF
CEMETERY PROPERTY AS RECORDED OCTOBER 27, 1034 AS DOCUMENT NUMBER 11488910
EXCEPTING THEREFROM THAT PART FALLING WITHIN CEMETERY PROPERTY AS RECORDED
OCTOBER 27, 1934 AS DOCUMENT NUMBER 11488810 AND EXCEPTING THAT PART DEDICATED
FOR CERMAK ROAD, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 2201-2237 8. WOLF ROAD, HILLSIDE, It 80162,
The Real Proparty tax Identification number is 15-28-100-012.

Brantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lendar a Uniform Commercial Code securily interest in
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the Personal Property and Rents.

DEFINITIONS. The fallowing words shail have the fallowing meanings when used in this Mortgage. Terms not
otharwise defined (n this Mortgage shall have the meanings atirlbuted to such terms in the Uniform Commercial

Code. All references to dollar amounts sha!l mean amounts in lawful maney of the United States of America,
tATATLE MPTOMAL BAUY, Munracsar Trustod Tog

Grentor. The word "Grantor” means LASALLE NATIONAL TRUSTN.A, Trustee under that certain Trust
Agreement dated November 1, 1985 and known as LASALLE NATIONAL TRUST N.A/¥27-828-000. The

Grantor is the morigagor under this Morigage.
Guarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvementz.. The word "improvements” means and Inciudes without limitation all existing and future
improvemers, -oulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements .10 ther conatruction on the Real Property.

indebledness. Th: word "Indebtedness” means all principal and interest payable under the Note and any
amounts expsnded or ac#nced by Lender to dincharge obligations of Grantar or expenses Incurred by Lender
to enforce obligations of Grantor under this Morgage, together with interest on such amounts as provided in
this Mortgage. In addition 1 iiie Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus Interest thereon, of Grantor {0 L.ender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mare of theri, whether now existing or hereafter arising, whether reiated or unrelated to
the purpose of the Nota, whether voiuntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Giantor may be llable individually or jointly with others, whether
obligated as guarantor or otherwise, and wr.atier recovery upon such indebtedness may be or hereafter may
bacome barred by any statuta of limitations, ar<-whether auch Indebtedness may be or hereafter may become
otherwise unenforceable. At no time shail the prircige! amount of Indebledness secured by the Morigage,
not inciuding sums advanced o protect the security of the Morigage, exceed $4,500,000.00.

Lender. The word "Lander" means OXFORD BANK & TPUST, its successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortpage® meane this Morigage beiwsen Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating, ia the Personal Property and Rents.

Nots. The word "Note" means the promissory note or credit agrecment dated July 10, 18988, in the origina!
principal smount of $2,250,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for <ne oromissory note or agreement.
The interast rate on the Note is 7.760%. The maturity date of this Mortgage is Ju'y, 16, 2003.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other articles of
rsonal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pars, and additions to, all replacements of, anu i’ 2::bstitutions for, any
of such property; and together with ail proceeds (including without limitation all insizance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property" means collectively the Real Propenty and the Personal Property.
al Pro,nrw. The words "Real Property® mean the property, interests and rights described above in the
rant of Morigage” section. :

Related Documents. The words "Reiated Documents” mean and include without limitation all promissory
notes, credit agrasments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, exacuted in connection with the Indebtednass.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Prope?ty. 4 o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERPORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
NOCUMENTS. THI8 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shali pay to Lander all
ﬁg\ﬁ%:ﬁg&gﬂg&gy this Mortgage as they become due, and shall strictly perform ail of Grantor's obiigations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

98627805
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N ihe Property shall be governed by the following provisions:

N

Posseasion and Use. Until In default or until Lendar exercises its ri%hl lo cgllect Reng as provided for In the
Assignment ol Rents form executed by Granlor in connection with the ropF?rt!. rantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Pronerty.

E Outy to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs,

replacamants, and malnlengnce necessary 1o presorve s value,

Hazardous Substances. The lerms “hazardous waste," *hazardous substance” "disposal,” "rglease,” and
threatened relegse.” as used in this Mortgage, shall have the same meanings as sel lorth in t%e
omprehensive nvfrogmémtgl R“es?onua. ompensation, and Llability Act of 1880, aa amended, 42 U.8.C.
action ng at seq. hc RCLA", the Sup*ﬂund Amendments and Heaulhorization Act of 1988, Pub. L. No.
9-499 (*SARA"), the Hazardous Materiale anaportgtlon Act, 40 U.S.C. Sectlon 1801, et seq., {he Resource
onsarvation and Raecovery Act, 42 U.S.C. Section €601, et "ﬂi' or cther applicable state or Federal laws,

rules, or ragulations adogled pursuam \o an‘;{ ol the foregoing. The terms "hazardous waste” and "hazardous

substance” ahall aiso include, withouwt limitation, petroleum and petroleum br—producm of any fraction thereof
and asbes’os . Grantor reprasents and warrants to Lender that: " (a) During tha period of Qrantor's ownership
of the Property. there has been no use. genaration, manufacture, siorage, treatment, disposal, release or
ihra tened reiers9 of an‘/ hazardous waste or subslance by any person on, under, about or from the Propenty;

b) Gramtar nac_ro-knowledge of, or reason to believe that there has bean, except as previously disclosed {0

and acknowledgsd hv Lender in wrlting, (i) any use, generation, manulacture, storage, lroatmané. disposal,
releass, or threatenra! "elease of any hazardous waste or substance on, under, aboul or from the ropartK bg

Any prior owners or ccrupants of the Propergy or ('Q any actual or threatened litigation or claims of any kin

Dy any person ralating ‘o such mattars; and (c) Except as previously disciosed {0 and acknowlsdged by
Lendet In writing, (1) neith22-Grantor nor any tenant, contractor, agent or other authorized usar of the Property

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Proresiy and {ii) any such activily shall be conducted In compliance with all

applicable federal, state, and iccal Iaws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances descrloeq above. Grantor authorizes Lender and lts agents o anter upon the

Property 10 make such inspectiona and tests, at Grantor's expense, as Lender mar deem appropriate to

determine compliance of the Property with this section of the Morigage. Any inspections or tests made by

Lender shall be for Lendar's putposes caly end shall not be conslrued to create any responsibility or liability

on the part of L&nder to Grantor ot to any elner parson. The representations and warranties conia ned herein
are based on Grantor's due dillgence in nvestigaling the Property for hazardous wasto and hazardous

substances. Grantor heraby {a) releases ard walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liat!e 22 cleanup or olher costs under any such laws, and  (b)
agreas to indemnily and hold harmless Lender pueinst any and all claims, losses, liabilitios, damages

Penalues‘ and expenses which Lender may directly ur ndirectly sustain or suffer rasulling from a breac at
hig saction o! tho Mortgage or as a consequence G, any use, generation, manufacture, storage, disposal,

release or threatened release ol & hazardous waste or Zustance on the properties. The provisions of this

gection of the Mortgage, including the obligation to Indemni’v.-shail survive the payment of the Indebtedness
and the satt?tacuon and reconveyance of the lien of this Mortzaqe and shall not be affected by Lender's
acquisition of any interaest (n the Property, whether by foreclosuri or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any-auisance nor commit, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Propm'.v, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the rinnt to remove, any timber, minerals
(Including oil and gas), 8oll, gravel or rock products without the prior writeén ¢onsant of Lender.

Remova! of Improvements. Grantor shall not demolish or remove any impravemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of a7y improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 0 replace  auch Improvements wit
Improvaments ot at least equal vaue.

Lender's Right to Enter. Lender and its agents and representatives may enter upor tio Real Property at all
reasonable fimes 1o attend to Lender's interests and to inspect the Properly for ‘nusnoses of Grantor's
compliance with the terms and conditions of this Martgage.

Compllanoo with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now of hereafter in eflect, of all governmental guthorities agplicabte to the use or occupancy of the
Property, Including without limitation, the Amaricans With Disabilltias Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any proceeding, including appropriate
apFeals. 80 long a8 Grantor has notified Lender in writing prior to doing 80 and 8o long as, In Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
gacurity or a surety bond, reasonably satisfactory to Lander, to protect Lendar's Interes!.

Duty to Protect. Grantor agraes neithar to abandon nor leave unattended the Property. Grantor shall do all
othar acts, in addition (o those acts set lorth above in this section, which from the character and use of the
Mroperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payabie all

sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior writtan consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real

Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaiiment sale contract, land contraa. qciqt‘r}’gg‘ Ehcped, leasehold
A )U “\ ' ‘j
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Intarest with & term greater than three (3) ysars, iease—option contract, or by sale, assignment, or transfer of any
beneficial intarest (n or to any land trust holding title to tha Real Property, or by any othar method ot conveyance
of Real Property Interest, It any Grantor is a corporation, partnership or limited liabllity company, transfer also
Includes any change In ownership of more than twenty=five percent (25%) of the voting stock, partnership interests
ot limited liabllity company intarests, as the case may be, of Grantor. However, this option shall not be exercisad

by Lender it such exercise is prohibited by federal law or by liiinois law.

Torlggg:"o LIENS. The following provisions retating to the taxes and liens on the Property are a part of this
Pavment. Grantor shall pay when due (and ln all avents ptior to delinquency) all taxas, payrolt taxes, special
t&v';‘. agsessments, watgr ?:hqueu d( sawer service chgrgsa levied %qalnz) or on accgs}‘lt of lh% roperty,
Bn shall pay when dua all clalms for work done on or for services rendered or material furnis od to the

roperty. Grantor shall maintain the Praﬁanr free of all liena having priority over or egual to the interest of
Lendar under this Mortgage, except for the Ifen of taxes and assessments not due, and except as ctherwise
provided in(ha tollowing paragraph.

Wt To Contest. Grantor may withhold ?axment of any tax, assessment, or claim in connaction with f

faifh dispute over e obligation to pay, so long as Lender's Interest in the Property i not Aeonardlz?d. ifalien
Ises or Is filag 7 o resuit of nonpayment, Grantor shall within filteen (15) dayé after the lien arises or, If
ion Is filed wit[nn nizen (18) oays ater Grantor has notice of the filing, secure the discharge of the llen, or |
raquested by ender, dzpnait with Lender cash or a sufficient corporate surety bond or other security
lg stactory to Lander iri 8 amount sufficiant to discharge the fien plus any costs and attorneys’ fees or other
charges that could accrue 42-a result of a forsclosure or sale under the lian. In any contest, Grantor shall
g end itsell and Lender and rhall satls arm adverse ludgmem before enforcemert againet the Proparty.
pr?cnetgai nog:ll name Lender as pn additiond! obligee under any surety bond furnighed in the contest
Evidence of Payment. Grantor sha'l upan demand furniah 1o Lender satisfactory evidence of payment of the
taxas or assessmants and shall authoriz% the appropriate governmental official to deliver to Lender at any time

a written statemant of the taxes and assaesmants against the Froperty.
Notice of Construction. Grantor shall noti%y -ander at least fifteen (15) days before any work I8 commenced,

or other lien could be asserted on account ¢/ thy work, services, or materials. Grantor will upon request
ender furnish to Lender advance assurances atisfactory to L.ender that Grantor can and will pay the cost

of such improvements.
AOPERTY DAMAGE INSURANCE. The following provisions -alating to insuring the Property are & part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and nialitzin policies of fire Insurance with standard
extended coverage endursements on a replacement baais for-the full Insurable value covering all
Improvements on the Real Property in an amount sufficient to avol( application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor shai-alv procure and maintain comprehansive
general liability insurance In such coverage amounta ae Lender mey reguest with Lender baing named as
dditional Iinsureds In such Hability insurance policies. Additionally, ‘Gizntor shall maintain such other
insurance, Including but not limited to hazard, business interruption anc Goler insurance as Lender may
require. Policias shall be written by such Insurance companies and In suck-form as may be reasonably
&c Ftable to Lender. Grantor shail dellver to Lander certificates of coverage hom each insurer contalnint? a
stipulation that coverage will not ba cancelled or diminished without a minimum of «er, QO) Gays' prior written
notice to Lender and not containing any disclainer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favo” ¢’ L.ender will not be
impaired in any way by any act, omisslon or default of Grantor or any gther person. Shovd the Real Pr
at any time becoms located in an area_designated by the Director of the Federal Eme(gency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood imiurance f?Erl the
full unpaig_principal balance of the loan, up to the maximum policy limits set under the National Flood
gg:granco Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
mfllcltlon of Proceeds. Grantor shall proyﬂg notlg lender of any loss or damage to the Property if the
mated cost of repair or replacemant exceeds $1,000.00. Lender may make Proof of loss if Grantor falls to
do 8o within fifteen (15) edeacya of the casualty. Whether or not Lander's securlty (s Impaired, Lender may, at its
glaction, apply the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Proparty,
or the restoration and repair of the Property, If Lender elects to apoly the proceeds to restoration and repar,
@rantor shail repair or replace the damaged or destroved Improvements in & manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the procesds for the
reasonable cost of repair or restoration If Grantor 1s not [n default under this Mortgage. Any proceeds which
have not been dispursed within 180 days after their receipt and which Lender has niot committed o the re‘galr
or restoration of the Property shall be used first to pay any amount owan to Lenger under this Mortgage, tnen
,o pay actrued interest, and the remainder, it any, 8hall be applied to the principal balance of the
pquld to'%r;:g?ér it Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shall be
U ired insurance st Sale. Any unexpired Insurance shall Inure to the bensfit of, and pass to, the
purchaser of the Prope? covered by this Mortgage at .anx trustes's sale or other sale held under the
provisions of this Mortgaga, or at any foreclosure sale of such Property.

ﬁ;g services are furnished, or any materials ar3 supnlied to the Property, if any mechanic's lien, materiaimen's
of |




- Loan No 8323232~3 (Continued)

UNOFFICIAL COPY

onotone - ONHLTHOD  momtange  ggguvROG Page 8

i+

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ysar, Grantor shall
furnish to Lender a report on each existing policy of insurance showing. (a%:he name of the insurer, (b) the
risks insured, () the amount of tha policy; (d} tha Eroperty insurad, the then currem reglacement value of
such proparty, and the manner of delermining that value: and (‘e) the expiration date of the policy. Grantor
shall, upon request of Lander, have an independent appraiser salisfartory to Lendar detarmine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a resarve account to be retainad Irom the loans
proceeds tn such amount deemed to be sufficient by Lender and shall pay monthly into thal reserve account an
amount equivalent to 1/12 of the annual real estate taxee and insurance premiuims, as estimated by Lender, 8o as
to provide sulficient lunds for the payment of each year's taxes and Insurance premiums ona manth priar {o the
date the laxes and insurance premiums become delinquent. Grantor shail furthar pay & monthly pro~ratn share of
&l assegsmants and other charges which may accrue against the Property. 1! the amount go estimated and paid
shall prove to be insufficient to pay a(‘zch laxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditlerence on demand of Lender. All such payments shall ba carried in an interest-lree reserve
account with Lerder, provided that if this Mortgage is_executed in connection with the granting of a mortgage on a
llggie—famlly ayvinar-occupied residential property, Grantor, In leu of astablishing such raeserve account, may
pledge an interes:-bearing savings account with Lender o securg the Paymenl of eslimaled taxes, insurance
premiums, assessrents, and other charges. Landar shall have tha right 10 draw upon tha reserva (or pledge)
account 1o pay such hemy, and Lender shall not be required to determine the valigily or accuracy of an?l itam
before paylng . Nohing In the Mort age shall be construed as rec?uiring Lender 1o advance other monles for
such purposes, and Leiasr shall not incur any liabllity lor anythin:! I may do or omit 10 do with respect to the
reserve account. Subject to xLay limitations set by applicable taw, If the amoum 8o estimated and pald shall prove
to be Insufticlent 10 p {)sucn \axes, insurance premiums, assessmenis and other charges, Grantor shall pay the
ditierence as requirad by Lerder. All amounts in the rasarve account are hereby pledged to further sacure the
Indabtedness, and Lender is heradr ruthorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence ot an event of delaus a8 described below.

EXPENDITURES BY LENDER. if Grautor falis to com?l{ with gny provision ol this Mortgage, or If any action or
roceeding I8 commanced that would mptariglly attect Lander's interests in the Properly, Lender on QGrantor's
ghal! may, but shall not be required to, taks any action that Lender deema apgroprlate. ny amount that Lender

axpands In 80 doing will bear interest al the .at} nrovided for in the Note from the dale Incurred or paid by Lender

to the date of repayment b'v Grantor. All 8ucii ~¥nenses, ai Lender's option, will }a) be payable on demand, (h)

be added to the balance of the Note and be apportinned among and be payable with any instalimant paymenis 1o

become due during sither (1) the tarm o! any applirably insurance policy % (li} the remalning term of tha Note, or
¢) be treated as a balioon payment which wili De dus snd payable al tha Note's maturltz. This Morigage also will
gcure payment of these amounts. The rights provides for in this pﬁragraph shal! bé In addition 1o any othar

rights or any remedies to which Lender may be entitlec o7 account of the default. Any such action by Lender
glgu not ba construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

gr%l:sgdw: DEFENSE OF TITLE. The following provisions reiztiig to ownarghip of the Property are a part of this

Titie. Grantor warrants that: (a) Grantor holds good and marketsbie iltle of record to the Properly In fee

simple, irag and ciear of all liens and ancumbrances other than thore vel forth in the Real Property description

or in any title inaurarﬁe Poncy. tile rapo&. or final litle opinlon issusd '« favor of, ang accepted by, Lender in

fmn g'rt %r; &vs"thol&%\ d',cnr page, and (b) Grantor has the lull right, power, and authority to exacute and deliver
r.

Defense of Tltl;. Subject to the axcaption in the paragraph above, Granio: warrants and will forever delend
the title to the ropert‘y ag%inat the lawlul claims of &l parsons. In the avent any actlan or proceeding I8
commencad that questions Qrantor's litle or the interest ol Lendar under 1his 1drraan, Grantor shall defend
the action &t Grantor's expense. Qrantor may be the nominal party in such proceduing, but Lender shall be
eniitied to participate in the proceeding and to be represanied in the procaeding by ¢zinsel of Lender's own
choice, and Grantor will deliver, or cause to be dalivarad, 1o Lender such instrumantt sk '.ender may requast
from time to tima to parmit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Proparty compile, with
all emtin% applicable laws, ordinances, and re?ulu jons of governmaental authoritias, including without
limitation &) applicable enviroamantal laws, ordinances, and regulations, unigess otherwise specifically
excaptad in the environmental agreement executed by Grantor and Lander relaling 1o the Property.

CONDEMNATION. The following provisions relating to condaemnation of tha Praperty are a pant of this Mortgage.

A'Pglloltlon of Net Proceeds. | nll or any part of the Property i3 condemned by eminent domain proceodlngu
of oy am‘ Procnedlng of purchase In liau of condemnation, Lender may at its election requite that all or a
ortion of the net procoeds of the award be aﬂ:lled to the Indebtadness or tha rapﬁlr ot restoration of th

roperty. The net procgads of the award shall mean the award after paymant of all reascnable costs,
expanass, and atorneys’ feas Incurred by Lender in connaction with the condemnation.

Proceedings. ! any proceeding in condemnalion |s filed, Grantor shall promptiy notity Lender In wrlxin&. and
gramor shall promptly take such ster?a a8 may be necessary to delend the action and obiain the award,

ranlor may be the nominal party in such proceeding, bul Lender shall be antitled to A)artlci ate In tha
proceeding and to be represented In the proceeding by counsael of its own ghoice, and Grantor will deliver or
g:%?a ;g“%% delivered 10 Lander such instruments as may be requested by it from tima to tirme to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

9553750595627505
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relating to governmental taxes, fees and charges ure a par of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documanis in
additlon to this Mortaagje and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shail reimburse Lender for ali taxes, as described beI?w.t ether

th all expenses Incurred In racording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documantary stamps, and other charges for recording or registering this Morigage.

Taxes. The foilowlnP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or g‘nao part of the Indebtedness secured by this Mon%:ge: b) a speclfic tax on Grantor
which Grantor is authorized or reciulred to deduct from paymenta on the inCedtedness secured by this awj::e of
Mortgage; (c) a tax on this type ol Marigage chargeable againsi the Lender or the holder of tha Note: and {(d)
arzp?g ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
ntor.
Subsequent Texes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgags, thie-avent shall have the same effect as an Event of Defauit (as defined below), and Lendsr may
sxercise any or all of its &vailable remedies tor an Evant of Default as provided below unless Grantor either
(1) xays the tax cafore it becomes delinquent, or "t‘)) contests the tax as grovlded above in the Taxes angd
?o'!. :n%eeitlon and aeposits with Lender cash or a sutficient corporate suraty bond or other sscurity satistactory

BECURITY AGREEMENT; ~INANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are a pait Si this Mortgage.
Olcurlq Aqmmcnt. This irstrumant shall constitute a sacurlty agreement to ‘ha extent any of the Property
congtitutes Tixtures or othewrsonal property, and Lender shall have all of the rights of & secured pary under
the Uniform Commaerciai Code ar a/nended ffom tima to tima,

s%ourﬂy Interest. Upon request Uy Lender, Grantor shall execute financing statements and take whataver
gt or actisn is requested by Lender to derfact and continue Lender's security interest in the Rents and
ereonal Property. In addition to recc.':i'r.; this Mortgage in the real property records, Lengar may, at an
Hno and without further authorization froin Jrantor, fiie executed counterparts, copies or reproductions of thi

ort a?e a?‘a ﬂnancinq statement, Granto. 8*.#' relmburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauir..iantor shail assemble the Personal Property in 8 manner and
:}la place raasonably convenient to Grantor anu Lendar and make It availabie to Lender within thres (3) days
e receipt of writtan demand from Lender.

Adtiresses, The mallin? addrasses of Grantor ,ajebtur) and Lender (secured party}, from which Information
oncerning e security inierest granted by this Oﬂ'%ug'; may be obtalned (sach as required by the Uniform
ommercial Code), are as stated on tha first page of thig or.gage.

FJURTHER ABSURANCES; ATTORNEY=-IN-FACT, The foliowirg provisions relating to further assurances and
attorney-in=fact are a part of this Morigage.

Funl?l Assurances, At any time, and from time to time, upon reqi.est of Lender, Graptor will make, axecute
and dellvar, or wili cause to be mage, executed or d?livered. to Lundsr or to Lendar's da%lgnee. "éﬂ when
re%uutod y Lender, cause to ba filed, recorded, refiled, or rerecordsd, o8 the case may be, at such times
and in such offices and places ae Lender may deem appropriate, any and ¢! such morigages, desds of trust,
sacurlty dasds, securlty agresments, financing statements, continuation ‘stremants, instruments of funhfr
ﬁs' ﬁmce, cortificates, and other documents a3 may, in the sole opinion of Lendar, ba necessary or desirable

u
order to effactuate, camplete. Dnerfect. continue, or Rraserve (a) the obligaticny 'of Grantor under the Note,
e scumenm‘ and (b) the llens and sacurity Interests ~:2ated by this Monga&e
roperty, whather now ownaed or heredfer acqured bv Grantor, Uniess
w Or agreed to the contrary by Lender in writing, Grantor shall reimbuieZ Lander for ail costs
ncurred in connaction with the matters reterred to in this paragraph.

elated

sur 8
Hy rc?':gn1 % :l‘glg Nons on fhe
rohiblt %?

d sxpen

sotto;omré-ln-b' ot. If Grantor faile to do any of the hinqa referred to In the preceding paragrash, Lender may

r ang in the name of Grantor dnd at Grantor's expense. For such purposes, Crantor hersby
H’revocably appoints Lender as Grantor's attorngy-in~-fact for the purpose of making, execuung, da!lverin?.
fing, recording, and doing all other things as may be necessary or cesirable, in Lender's soie opinion, 10
accomplish the matters referred to in the preceding paragraph,

ULL PERFORMANCE. If Grantor Jaxs all the Indebtedness when due, and otherwise performs all the obligations
mpohod upon Grantor under this Morigage, Lender shall axecute and deliver to Grantor a suitable satisfaction of
this Mortgage and hult le statements of termination of any financing statement on file evidencing Lender's
security interest In the Rents and the Personal Pro?erty. Grantor will pay, It permitted b¥ licable la , any
reasonable tarmination fee as determinad by Lender from time to time, If, howaver, payment is made by Urantor,
whether voluntarily or otherwlse, or by guarantor or By any third party, on the Indebtedness and thersafter Lender
19 torced to remit the amount of that azment sa) 10 Grantor's trustes in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law for the reilsf of debtors, (b) by reagon of any judgment, decree or order
of anz c?un or adminisirative body having jurisdiction aver Lender or any of Lender's roFeny. o fc) tg rra of
z ettiement or compromise gf any claim made by Lender with any claimant (inciuding without [imitation
rantor), t %Indabtedn 8 shall be considersd unpaid for the purpose of enforcament of this Mortgage and this
ortgﬂge 8 ?Il continue to be effective or shall be reinstated, as the case may be, notwithstanding ang
ancellation nf this Mortgage or of any note or other instrument or agreement evldencir;g the Indebtedneas and th
ropary Ym continue to secure the amgugt repald or recovered 1o the same extant as If that amount never had
een originally raceived by Lender, and Grantor shall be bound by any judgment, decres, order, settiement of
compromisa relating to the'indebtadnass or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default {("Event of Default")
under this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure o! Grantor within the time required by this Mortgage to make any
ggyrnggt for taxes or (nsurance, or any othar payment necessary to pravent fillng of or to eHect discharge of
¥y .

Environmental Default. Failure of any party to comply with or perform when due anrl term, obligation,
covenant or condition contained in any environmental agreement executad in connection with the Property.

Compiiance Default, Failura of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Defauit In Favor of Third Parties. Should Grantor deflault under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreament, in favor of any other creditor or person that
may materlallv atfect any of Grantor's property or Grantor's abillty to repay the Note or Grantor's ability t0
perform Gra~(oc's obligations under this Mortgage or any of the Related Documents.

Faise Statemer.a. Any warrantp representation or statement made or furnished to Lender by or on behal! of
Grantor under thiis Mortgage, the Nole or the Related Documents s false or misleading (n any materlal
respect, either now o at the time macde or furnished.

Defective Coliateraiization. This Morigage or any of the Related Documents ceases to be in full force and
effact (including failure o any collateral documents to create a valld and parfacted security interast or lien) at
any time and for any reasnn

Insolvency, The dissolutiun or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantur'y nroperty, any assignment for the benefit of creditors, any lyge of creditor
g%:?g}, or the commencemen: »r any proceeding under any bankruptcy or insolvency laws oy or against

Foreclosure, Forfeiture, etc. Commarcement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or ary other method, by any creditor of Grantor or by any governmental
aFency against any of the Propert(. Howe/er, this subsection shall not appr‘y in the avent ol a good faith
dispute by Grantor as to the validity or reapnableness of the claim which is the basig of the foraClosure or
foretelture proceedin%. provided that Grantor jives Lender writlen notice of such claim and turnishes reserves
or a surety bond for the claim satisfactory to Lenuer.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
QGrantor and Lender that is not remedied within any race period Frovided therain, including without limitation
!ar:y agreement concerning any indebtedness or other akiization of Grantor to Lender, whethar existing now or
ater,

Events Affecting Gugantor. Anr of the praceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompeteii, or r2vokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's inancial condition, or Lender believes the
prospact of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Svant of Ceaull and at any time thereafier,
Lender, at its oFtlon. may exercise any one or more of the following rights and remezias, In addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to-Grantor 1o dectare the
entlr?elgc:ebtedness immediately due and payable, including any prepaymant penally '+hich Grantor would be
required to pay.

UCC Remadies. With respact to all or anr par&ol the Persgnal Property, Lender shall havi all the rights and
remedies of a secured party under the Uniform Commerciai Cade.

Collect Renis. Laendar shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, agalnst the Indebladness. In furtherance of this rl?m. Lender maﬁ require any lenant or other
user of the Pr ertr to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lander, then Granior irrevocabl deslgnma? éendet as Qrantor's attornay=in-fact to andorsa instruments
tacelved in payment thergo! in the name of Grantor and to negotiate tha same and collect the proceeds.
Parments by tanants or other users to Lender in rasponse to Lender's demand shall sallsfr the obligations for
which the paymants are made, whether or not any proper grounds for tha demand existed. Lender may
axercise its rights under this subparagraph eithar in person, by agent, or through a receiver.

Mortgagee in Posaesslon. Lender shall have the rlght to be pluced as mongaqee in possossion or to have a
recalver appointed to take popsaesaion of all or ang part of the Property, with the power to protect and preserve
ithe Property, to operate tha Property preceding foraciosure or sale, and to collect the Rents from the rop;rty
and apply the proceeds, over and above the cost of the receivership, agalnst the Indebledness. The
mortgagee in Pouesaion or receivar may serve without bond if permitted z law. Lender's right 1o the
appointment of a receiver shall oxist whelher or not the apparent value of the Properly exceeds the

indebtedness by a substantial amount. Employrient by Laender shall not disqualily a person from serving as a

98627605

recaiver.




L IN@EFICIAL OfSFsgs
2.3 bl Page 8

Judiclal Foreclosure. Lender may obiain a judiclal decree foreclosing Grantor's Interest in alf or any parn of

the Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain & &ud ment for any deficienc
remaining In tha indebtedness due to Lender after application of all amounts recelved from the exercise of th
rights provided in this section.

¢ Aemedies. Lender shall have all other rights and remedies provided in this Mortpage or the Note or
avallabie at taw of in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor herebybwaivaa any and ail right to
have tha property marshalled. In exsrclsing its rights and remedies, Lender shall be fres to sel! all or any parnt
of the Property together of Separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplaca of an? public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property I8 (o dc made. Reasonabie notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Welver; Electlon i Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver o’ ar prejudice the Ea 's rights otherwise to demand strict com liance with that provision
or any other provisiar. Elaction by Lender 10 pursue any remedy shall not exclude pursuit of any other
By. and an election .0 make expenditures or take action to perform an obligation of Grantor unger this
Mortgage after fallure or Cra~tor to parform shall not affect Lender's right to declare a defauit and exercles ite
remadies under this Mongeye.
Attorneys’ Fees; Expenses. ! Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entit'ed tc. recover guch sum as the court may adludgs reasonable as aftorneys’
fess at trial and on any appeal. wh.ether or not any court action I8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessd at any time for the protection of its interest or the
Atorcement of ite rights shall become a vart of the Indebtedness payable on demand and shall bear Interest
om the date of expenditure until repaiu &t the rate provided for in the Note. Exi)aanm covered by this

agraph include, without limitation, howGva sub'%ect o any limits under applicable law, Lenders aitorne !
s and Lender's legal expanses whather or rat there is a lawsuit, including attorneys’ fees for bankrup?c‘y

praceedings (Inciuding efforts to modify or yacate any automatic stay of injunction), appeals and any
icipated post-judgment collection sarvices, the zost of searching records, obtalnin& title reports (Including

oreclosure reporta), surveyors' reports, and app! aisa fees, and fitle insurance. to the extent parmitted by
applicable law. Grantor also wifl pay any court costs, i vadition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolics, under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall ce writing, may be sant by telefacaimile uniess
otherwise required by Iaw), and shall be effective whan actuall, salivered, or when deposited with a na {onally
recognized avarnight courter, or, It mailed, shall be deemed eﬂecﬁve whan d'eposited in the United States mall first
&m. cortified or registarad mail, aga prepaid, directed (o tha addrasses shown near tha beginning of this
ortgag%. Any party may change Its address for notices under this Morigage by giving format written notice to the
her parties, speci inq hat the purpose of the notice is to change the-na”.y's address. All coples of notices of
recidsure from the holder of any lian which has priority over this Morigage shall be sent tc _ender's addrass, as
shown near the beginnin of this Mortgage. For notice purposes, Grantor 23¢%0# to keep Lender informed at il
times of Grantor's current address.
MIBCELLANEOUS PROVIBIONS. The foliowing miscellaneous provisions aré a part ot this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the-ntire understanding and
ﬂ;mmem of the parties as to the maters set forth in this Mongage. No alteraticn of or amendment tQ this

ortgage shall be effective unless given in writing and signed by the party or parties sPapht to be charged or
bound Oy the aiteration or amendment.

Annual Reports. 1t the Property I8 used for purposes other than Grantor's residence, Grantor_shall furnish to
ender, upon request, a cenrified statement of net operating Income received from the ™ operty durlr.pﬂ
rantor's previous fiscal gear in such form and detail as Lender shall require. "Net operatin income” sh

moa'g all cash receipts from the Property less all cash expendituras made in connaction with ine oparation of

the Property, :
{cabie Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of

Hincls. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hlinole.
Caption Headings. Caption headings In this Mortgage are for convenience purposes oniy and arg not to be
used to Interpret or define the provisions of this Mortgage.

Merger. Thera shall be no merger of tha interest or estate created by this Morigage with any othar (ntarest or
sstale in the Property at any time held by or for the banefit of Lender In any capacity, without the written

consent of Lender,
Beversbilly, 1f B count of competent jurisdiction finds f?ggingrovision of this Mongaqa to be invalid o

unenforceable as to any person or clrcumatance, such shall not rendar that provision invalid or
nenforceable as to any other persons or clrcumstances. If feasible, any such offending ﬁrovlslon shall he

semed to be modifiad to be within the limite of enforceability o validity; however, if the g

|
ending provision
cannot be so modified, it shall be stricken and afl other provisions of this Mortgage In ail other respacts shall
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remain valld and erforceable.

Suo“uorl and Ausigns. Subject to the limitations stated in }hla Mortgage on transfer of Grantor's interast
this Mortgage shall be binding upon and Inure 10 the banafit of tha pariies, their successors and assigns. it
ownership of the Properly becomes vested in a person other thw Granlor, Lender, without notice 1o Grantor
meg deal with Grantor's successors with_referance to this Mortgage and the Indebtadness by way o
{ga e%it';%?\%es sor axtension without releasing Grantor from the obligations of this Mortgage or liability under the

Time |s of the Easence. Time Is of the essence in the performance of this Mortgage.

Walver of Homesivad Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State of lliinols as to ali Indebiledness secured by this Morigage.

glélv_’r of Hlmt of ﬂldamg ion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
NTAINED IN THI3 MORTGAGE, GRANTOR HEREBY WALV 0_UNDER
735 ILCS 5/15-18 1% AS NOW ENACTED OR AS MODIFIED, AM
SIMILAR LA'w EXISTING NOW OR AFTER THE DATE OF THIS MORTgAGE AN
REDEMPT.CN ON BIEHALF OF GRANTOR AND ON BEHALF OF ANY
REDEEM THE ~ROPIZRTY.

Walvers and Corezn’e. Lendaer shall not be desmed to have walved any rights under this Mortgage (or under
tha Ralated Docuineri®) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exmc'al_ng‘ any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision ot this Mo gaFe shall not constitute a walver of or prejudice the pariy's right otherwise
10 demand strict compligiica with thal provision or any other Provialon. No prior waiver by Lender, nor any

ourse of dealing betweer Lender and Grantor, shall constitute a walver of any of Lender's rlﬂ:ns r any of

rantor's obligations as to any ruture transactions. Whenever consent by Lendar is required in this Mortgage,
the granting ol such consent oy L.ender in any instance shall not constitute continuing consent to subseguent
instances where such consent (8 reg:ised.

GRANTOR'S LIABILITY. This Mortgage is exacuted by Grantor, not persona!lr but as Trustee as provided above
in the exercise of the power and the autno'ity conferred upon and vestad (n it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to exacute this ingtrument). It is expressly undersiood
and agreed that with tha axcaption of the foreyring warranty, notwithstanding anything lo the contrary contained
herein, that each and all of the warranties, Indermnities, representations, covenants, undertakings, and agreements
made In this Mortgage on the part of Grantor, rvniiz in form purporing to be the warrantles, indemnities
reprasentations, covenants, undertakings, and agreements of Grantor, are navertheless each and every one of
them made and intended not as peraonal warraniles, inoemnities, reprasentations, covenants, undertakings, and
Rfreemants by Grantor ot for the purpose or with the iiiiation of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creallnq sy ability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other’Inueiedness under this Mortgage, or (o ﬂerform an
covenant, undertaking, or aq;eemem. either express or impii~d contained In this Mortgage, all such llabllity, it
any, being expresslr waived by Lender and by evary person now;or hareafter claiming any right or sacurlty under
this Martgage, and that so far as Grantor and it8 successors parsonully are concerned, the lagal holder or holders
of the Nate and the owner or owners of any Indebtedness shall look 8oluiy 10 the Property for the payment of the
Note and Indebtedness, by the entorcement of the lien created by this wortgage in the manner provided in the
Note and herain or by action to enlorce the personal llability of any Guaranie:.

<m0

LABALLE NATICNAL DAYX, Buccessor Truated Tot
LASALLE NATIONAL TRUST,N.A. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS

MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED /\BOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORZORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR: LasAToB “ATICKAY DANE, Buscoesor Trustee i

LASALLE NATIONAL TRUSTNAA. as trustoe and not personally Vol

By:

BY, TRUST OFFI

Assistant Vice Prosident
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CORPORATE ACKNOWLEDGMENT

STATE OF Jilinols )
*Nancy A. Carlin, Assistant Vice

)88 President of LaSalle National Bank
COUNTY OF Cook )  successor trustee to LaSalle Naticnal
Truat, N.A. Buccessor trustee to
On this _14th gay of _ July , 19 98, before me, the undersigned Notary Public, parsonally
appeared *BY, TRUST OFFICERSUCCESSOR TRUSTEE TO SUPER!OR BANK F.8.B.A8 TRUSTEE UNDER
TRUST AGREEMENT DATED NOVEMBER 1,1985 AND KNOWN AS TRUST NUMBER 27-528--000, of LASALLE
NATIONAL TRU%TN.A., and- n to me to be an authorized agent of the corporation that executed the
Mortgage and ackinwlgdfed the Mortgage to be the free and voluntary act and deed of the corparation, by
authority of its Bylaws ¢t by rasolution of Its board of dirsctors, for the uses and purposes thergin mentionad, and
on oaph stated-that he r on ie authorized to xecute this Mortgage and In fact executed the Mortgage on behalf

of the Bgrp n, AL
—d} ; ()L()yé(\ Residing at 2 JbL00L 8-~
; T'OP FT[I.{I; o\lﬁ*l’. i

Notary Public in and for the State o2 = Illinois } EVELYN F MOCORE
NOTARY PUBLIC STATE O 15018

My commission expires

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.25 (¢) 1948 CFI ProServices, Inc. All rights reserved.
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