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THIS MORTGAGE {"Security Instrumusi™; s given on June 17th, 1988 . The mortgugor is
STEPHEN A. MARRIN and GLOR1A J. MARRIN. Husband and Wite

MORTGAGE

{*Borrower®). This Securiry Instrugsear is givea o
WINDSOR MIRTGAGE INC.

whtich is osanized and exisrlpg under the [ows of  the State of Tilincis » aud whose
wldress i 3201 014 Glenview R4, Wilmatte, IL 50091
{"L:ndzr™). Borrower owes Leader the priocipal sum of

One Hundyed Thircy Twe Thousand Pive Hundved and-ae/100
Dolas 7188 132,500.00 ).

This debr is evidenced by Borrower's nore dated the same date as this Securiry onmuwment (“Note™), Which provides for
wonrhly prymeats, with te full debr, if not paid earlier, due aud payable on  July e, 2028

Thix Sweurity tnstrument secures rr Lendur; (1) the repayment of the debt evidenced by the Not: with interest, and ull nmuw.ds,
extensions and modifications of the Note: (b the paymear of all other sums, with interest, ‘advruced under paragraph 7 10
protect the security of this Securiry Lastrument; aud () the perfornwace of Borrower's covenanis aud_sgrecments wader this

--------

Security Instrumamt snd the Note, For this purpose, Borruwer doues herehy mortgage, grant and eonvey to Lo ndur the foltowing £~
described property jocared in Cook Couply, Ulinojs: o
‘ P
SEE ATTACHED &)
)
N\
fL""‘
~J
Itom §1 17 10 200 066 1147 #4720
which 2as the adkiress of 161 E. CHICAGC RAVE., CHICAGO [Suwet, CHp)
Ilincis o 60611 . frap ol {"Property Address®);
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TOGETHER WITH all the improveseals 20W of Degeatier erected on the property. and all easements, appurtenances, aud
fintures now ur hervafter o putt uf the: pmpmy All replacements and additions shall also be covercd by this Security
lnstrumeat. Alk of the: fnmg:\mg is rafecred to in this Security lostrnear as the "Propesty.”

BURRUWER CUVENANTS 1hiar Borrower is lawfully seised of the estate heceby conveyed and bas the right 1o mortgage.
grant und convey the an:my und that the Pruperty is unencumbered, except for encumbrinces of record. Borrwer wigrints
sad will defend genmuy thie title to the: Propeety agaiust all claims rad destaads, sbject to Ruy sarumbesnces of recor.

THIS SECURITY INSTRUMENT comblues nuiform coveanits for aatioual ise aud nou-unifori covennts with liaited
variations by, jurisdiction o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower aad Lender coveannt aud agree. ss follows:

1. Pnyment of Prlnc]pnl and Interest; Prepnyrnent and Late Charges. Borrower shall promptly pay when due the
principal of and intercat on the debt evideaced by the Note and any prepaymeat asd farc chnrgca dug tader the Not.

2, Fund for Taxes and Insuirvtice, Subject fo applicable jaw or o & wrinen waiver by Lasdes, Borrower shiall pay ta
Lemther o The day monthly puymunts ure Que under the Note, until the Note §s puid in full, a-sum ("Funds™ for: (&) yearly tues
and asscaamcaly dhxch may arrala priority ovee this Seeurity Instrumcar a1 s lica ou the Property; (b) }carl} Jeaschold pn}mcnm
ar grotiad seats oo Pmpmy, if aay; (c) yenrly sassd or propesty lasueaoce premivuws; (d) yeardy flood insusagce. preaims,
if any,;. (e) yeuﬂy W .f,.:'e insurance m-em!uma. It any; and {f) uny: sums pnyume hy Borrower ty Lender, ib weeordunce with
the provisions of proag: a0 8, in licu of the payoxar of mortgage insurauce preminms. These Boms are calicd “Cacsow loms.®
Leader tosy, ot any. tima, a0/ aod hold Funds jn sa amotat oo fo exceed the maxiomm amonar 4 leader for o fecerlly
related WOt loum mny recaln; for Bumwar § escrow sceount under the fidderid Rea) Estute Sertlement Frocedures Act of
1974 25 nncaded from tise to.tiie, 12 U.S.C. Sction 2604 er seq. ("RESPA"}, unlcas asother [aw claat applica to the Punds
sets A fesses amonar,: 1f 50, Leader a8y’ sty tige, callect and bold Funds in ao amount nof to exceed the. lesser amouar,
Lender tay e.stim»xe the amount of Fupds due on the hasis of carrent data und reusonsble estimates of expenditures of futyre
Escrow Itoms or otherwise in accordance wit's applicablc (aw.

The Fuads shell. be beld in-na instinnico wivse deposits are iostred by & fedesal ageacy, instmuweataliy, or eatity
(including Lendur if Lender fs such un institurkon} o7 nhamy Federd Home Loa Bunk. Lender shall upply the Funds to pay the
Cacrow lcan, Leader ay got charge Borrower for Luidng aud applying the Fuads, anavally ma])zu.\g the cacrow acconat, or
verifyiag the Bscrow Jieuns, waless Leader pays Borrowey dntesset oa the Puads aud applicsbie [aw permits Leuder to make snch
u charpe! Hnwever, Lemler may Tequire Bormiwer t pay une-tioe churge for an fndependent el esture tax n:mrﬂnu service
wsed by Leadcr ia conacetion with this loas, ualess applicanl Liw provides otierwise. Unlcss an agrecnent iy mde or
applicable law requires interest ro be paid, Leader shll not be sequirad 1o pay Borrower say intecest or eanings o the Fuuds,
Borrower and Lender may agree in writing, however, that fterest shal natd on the Funds, Lender shall give 1 Bomower,
without charge, aa ausual accouating of the Pusds, showing credits and'dooi 3 o the Funds and the purposs for which cach
debir to rhe. Funds was made. The Funds are pledged as additioanl security for oL sums sectired by this Seenciry Instrumear,

If the Pums. held by Laoder exceest Lhe amonats permified m b field by Rppi'cabis faw, Lender shall sccounf to Borrower
for the eacess Funds in accordince with the requirements of applicable taw, (f the oot of the Funds held by Londer at wny
time is oot sufficiear to pry the Eserow lreas when due, Leader may so notify Borrowey 1 ‘writing, aad, in such case Borrower
shall pay 10 Lender the mmum HecessiTy % muke up the deficlency, Bormwer shul) mak: ur the deficlency in no more thun
twalve monthly paymm, at Leoder's sole discretion.

Upoa. prymeat in full of atl sums secnred by this Securiry lnstrumeat, Leader shall promoiy refuad to Borower agy
Funds held. by Lender i, under purwTiph 21, Lender shall m‘qu!re or sel) the Pruperty, Lender, prior 4 the scquisition or sule
of the ]‘ropcrty ~shall nppl; ay Fupds held by Leader at the time of acquisition or salc ay & cesdit agawyst oo sumy sestired by
this Seemrity lnstrment.

3. Application of Paymients, Unless applicrble Jaw provides olperwise, all pryments rectived by Lender wiiies paragraphs
1 and 2 shidl be applied: first,. t0 sny prepayment charges dus under the Note; second, o amaunts payable under pazajraph 2;
third, To interest due; fourth, 1o peincipal due; aod Iast, to Any Iate charges due tnder the Nats.

4. Cha.rgn. Lhm. Borrower shall pay all 1axes, assessments, charpes, fines and impositions antsibutable 1o the Property
which may. attain prmnry over this Security Instrement, and leaschold puyments or gruund rents, iF sny. Borrower shall pay
these ohhgnmns in the maaner provided in preageaph 2, oc if sor prid i LAt mAnaer, Borsowes shiall pry theas oa rime directly
10 the person fiwed Tty ment. Borruwer shall prompely furnish o Lender @l notices of amounts 1 be puld under this parugriph,
If Dorrowsr makes thess paymeats dircetly, Dorrawer ahall prompdy furnish 1o Leader reccipts evidencing the paymeats.

Bozrower shall promprly discharge say Lien whick has priocity over this Seeuzity Tnstmeat naless Bosrower: (s) agrees in
wriring 1o the payiear of the obligarion seclred by the fiea in & qanper scceptable to Laader; (5) contests 1o good faith the lien
by, or defends sguingt enforcement of the lien in, legl proceedings which in the Lender’s upinion aperate to prevent the
eaforcement of the liga; or (c) secnres frow the bolder of the lien an sgreemeat satisfactory 1o Leader subordianring the liea ro
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this Security lastrument, Legder may give Borrower 8 tolice idenrifylng the lien. Borrower shall satisty the lien or take ope or
e t)f the actions set furth sbove within 10 diys of the giving of notice.

S, Hazard or Property Imurance, Borrower shall keep the improvements now existing or hereafter erecred on the
Propeny {astired Agalnst loss by Tire, lazards included within the tecos “eXiended coverspe”™ and auy oftier hazrds, lucidiap
floeds or ﬂmn}my. for which Lender reqlmt! insgrance, This insurunce shall be maintiined in the umounts ind for the periods
that Leader requires, The lustieance carriar providiag the insurauce shall be chosea by Borsower subject to Laader's approval
which shall. not be unreasomably withheld, |t Borrower falls © mafntaln coverage described ubove, Lender may, o Lender’s
optioa, obtain oowagc to proteet Leader's rights in the Propery in accordance with pasagraph.7.

All insuance. polrm aad resewsls shall be acceprable. fo Leader aud shall include n staadand mortgage. elmuse. Lender
shall bave the right to hold the policies and reaewals. If Lender requires, Borrower stiall promptly give to Lender all recelpts of
pisid premiums and renewal natices, [n the eventof loss, Dornuwer shill give prompt notice to the insurunce carrier and Lender.
Leader may make proof of Loss if nat made. promprly by Barrower,

Unless Lesaee aad Borrower otierwise agres in writing, lustirance procesds stall be applmd 1o restoration or repair of the
anmty dumaged, 3 the resturation or repuir is ecunomically feasible und Lender’s security s not lessoned. If the resturation or
rephir is aot scorowcally fessible or Lender's secnsity wonid be lessened, the lnsuraace procseds shall be rpplied to the sums
sectired by this Secusiov Tnstrment, whethee or not then due, with any excess paid fo Borrower. If Borrower abaudous the
Pruperty, or'does not anwri within 30 days  notice from Lender that the inaurince carrier his offered fo settle a claim, then
Leader may collect tha inmrarcs procesds, Lender may uee the peoceeds to repair or restore the Property or fo pay stiis
secured by thls Securiry Instrunv.at’ whether or not thea due. The 30-day period will bepin whea the uotice Is give.

Unless Lender and Dorrows - othisewise agres is wmmg any application of proceeds o principal shall sot cxtend or
postpoge: the. due daie of the mourhly prymeats refesred 1o W paragraphs 1 ad 2 oc chaoge the amount of the prymeats, 1f
under mrmmqah 2) the inny Ix ncqmu by Lender, Bormnwer™s right To any tnsurance policles and proceeds resulting from
dumage w the Propc-rry prios 1o the acquiaitior abai! pass 1o Lender to the cxteat of the sumy sceured by this Seonriry Inatmaskat
mmedmtely prior to the. sequisitios,

8. Occupaticy, Preservation. Malntenance ane Pootection of the Property: Borrower's Lot Application: Leseholds,
Dorrower shall occupy, estublish, und use the Prpert; s Pormwer’s principad residence within siaty days after the exceution of
this Securu}r Instromen-sud shall coariane ta aoenpy tha Propesry as Borrower's priacipsl sesideace for ar least one year after
the dare of mpmq. unless Leacer otfierwise agrees in writlg, ‘vhich consent stall not be noreasonably withheld, or wnless
catntating vircumstancen exist which we beyond Ourrower s-vairol, Borrower shall not de\tmy, damige or impair the
Propeny, ‘dlow the Pmpmy to deteciorate, or comunit waste on -t Property. Borrower shall be in defsulr if woy forfeiture
aetion or prowedmg. whether clvil or criminnl, i begun that ln Lencs: s good feith judgeat could result In forfeiture of the
Proporty or otherwise. m.m:mlly impair the lien creuted hy this Se(.umy myscuiamnt or Lendar’s security inrerest. Dommower may
cnze stich 8 defanlt rad reinstare, #s provided in preagraph 18, by causing the witina or proceediog to be dismissed with a rliog
thet. in Leader’s good faith determination, precludes forfeiture of the Borrower's igirest in the Property or other materlal
impairment of the Hen created by this Security Instrument or Lender’s security interest. Bormwer shall also be in default if
Barrowes, during the lora application process, grve matesially false or inacourate inforairi'on or statements to Leader (o failed
1o provide Leader wii any siaterial informarion) in connecrion with the loAn evideaced by e Note, locluding, but ot iinted
), Tepresentutions concerning Borrower’s occupancy of the Pruperty w i principal residence. 44 s Sccurity Inatrument is on u
lessebald, Borrower shall comply wuh sl the provisions of the lease. If Borrower soquires fee tifle ro the Property, the
[easehold and the fes title 'shall not merpe unless Lender agrees to the mecger Lo writlug.

7. Protectlon of Lender's RJghb It the Property, If Borrower faits to perform the coveanats and igrec nonts contained in
this Secumy lnstriment, or there is & legal peoceeding ther sy siguificanty affect Lendes's rights in tha Plorirey (such #s a
proxeeding in bunkrumey, probute, for condemnation or. forfelture or m antirce: luws or re;.ulaﬂcm\). then Lender iy iy aned
pry for whatever ia nccesaary to protset the valuc of the Pmpcn)' nod Leader's rights- fn the Proporry. Leader v.acions
include. prying Ray snms secured by R liss which hes priority over this Security lastumear, appearing in coter, paying
rensinable AmoTneys” tees and entering on the Property make repairs. Although Lender may take acion under thls puragruph
7. Leader docs not have o do so. _

Auy wonars disbursed. by Leader vader this presgeaph 7 shall become additionsi debt of Barrower secused by this
Security Instrument. Unless Borrower aad Lander agree 1o ofher terms of paymedt, these amounts shall bear interest from tie
dute of dnbumment ut the Nute rute avd shall be payable, with interest, upon netice From Lender fu Bormower requesting
puymmr

8. Mortpage Insurahcs. If Leader rcqnu'ed monmt insurance s A condition of meking the loan seetired by this Securiry
tnstrument, Borrawer shall pay the premiums required o maintain the movtyage inaurunce in effect, 1f, for any reasm, the
worfgage Lasurance coverage required by Leader Iapses ar ceases 1o be in effect, Barrower shall pay the preminius required 1o

Initialr,
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11_'7? obiain coverage substantially equivaleat to the mortpage lasurance previously in effect, at a cost substaatially equivaleat to the
i cost 0 Bomuwer of the 'mtmgnge mwur.mc.c mvmm‘ly in cffoct, friom un wlternate murtgage insurer appmoved by Londer. If
Z substantiaily equivalear morrgage insuraacs. coverage is not vailable, Barrower shall pry to Leader each moarh 2 sum equal 1o
o ome-twel 1th of the yeurly maoTtrge insurance premium being pald by Borrower when the insurinee coverage lupsed or ceased to
f be in cffeet. Lcndcr will accept, uac and retain theac paymcats sy alosy rescrve fn lisn of mortgage insurmucc. Loss rescrve
oy pRyaieats mAy oo loager be ceqitired, at the optioa of Leader, if mortgage lnsucnoce: coverage (in the amonnt aud for the period
:ﬁ. thut Lender Teguires) provided hy un msurer upproved by Lender afuin becomes avallable and is obtuined, Borower shall pay
" the premiuzs required to maintain ogAZE insurance in effeer, or fo provide a losy resceve, until the requiremcat for mortgage

insurance ends in aoordrace with aay wrinen sgreamear herween Borrawer aud Leader or applicable Lw,

9. Inspaction. Lender o its apent may make reasonabie culries upon and luspections of the Property. Leader shall give
Bommiwer nofice ut the time of o prior t an inapection specifying reavnable cause fur the inapection,

10. Condemnatlon, Tha proceeds of any sward or claim for damages. direct or cossequeatial, in connserion with any
coademaation o-, ather taking of aay part of the Propecty. or for conveyauce in lien of condemuation, are hereby assigned aad
shall be paid io L-ader,

In the evear <f 5 roral taking of the Propesty, the proceeds sliall te. spplied o the sums secured by this Secnrity Tastrumeat,
whether or not ther. d%e- with any excess pald fo Borrower. o the event of a partid taking of the Property 1o which the fair
market value of the Prome tv immediately befre the tuking:is equal ®o or greater thin the amount of the sums secured by this
Securiry lastrument immec igitdv befars the taking, ualess Borrowes aud Lender otherwise agree in writing, the sums secured by
this Security lnstrument shall bv, secuced by the amount.of the procseds multiplied by tie following fraction: (s} the fotal
amount of the sums socured immNarcly before the taking, divided by (b) the fair mirket yilue of the Pmpeny immediately
before tha taking. Any balance shall Y& paid to Borrower, In the evear of & partinl takisg of the Property in which the fair
market value of the Property imumediately tefore the raking is less tiap the amouar of the sums secnredt loumedintely before the
tuking, unless Bormower and Lendor otherwiy agive in writing or unless applicible Juw otherwise provides, the priceeds shall
be applied to the sums secured by this Seouriny Instmunear whether or nor the swns are: thea due.

1t the Propecty is abaadoned by. Borrower, ¢ i, afrer gotice by Leucer 10 Borrower that the coademuior offers fo make
awand or settle o claim for dnm.:gu, Borrower fuill to qud to Lender within 30 days after the date the natice is given,
Leader is mthorized to collecs and apply the proceeds, & j% aprian, either to restoration or repair of tha Property ar to tha st
sectired by this Security Lastrument, Whether or 1ot then due.

Unless Londer ind Dorrwer itherwise agree in writing.. amy application of proceeds to principal shall not catend or
postpous the die date of the woarhly paymeats referced to in pm; rozbs 1 and 2 or chiange the ot of sueh paywmears,

11. Borrower Not. Released; Forbearance By Lmdor Not 2 Valver, Exiension of the thme for paymear oy modification
of umartization of the sums sccurod hy this Security instrument grunted iy Yevder iny successr ity interest of Bovrowor ahall
aot opecnle 0 relesse. the Linbiliry of the origiual Borrower or Bogrowes's sucorssoes In intecest, Lender shall nor be cequiced fo
commence proceedings apalust ayy successor io intevest or refuss 1o extend iime for jovment or otherwise modily amortization
uf the sums secured by this Sccurity Instrument by reasin. of uny demand mate h) *he original Dorrmwer or Barmower's
stiecessars in intesest. Aay Torberaoce. by Leader in exesvising Ray right or recedy 207 pot be 3 whiver of or precinde the
exercise of Ay right or remety.

12, Suctessors and Amigns Bound; Joint and Several Liabllity; Co-signers. The < vonunts and igreements of this
Security Instrumeat shelf . bind nod bem\ﬁf the successars rad assigas of Leader rad Borrower, cuhject to the provisions of
paragraph. 17, Borrower's: coveasats Aot ngmemwts shall be joinr and several. Any Borrower who =n-gigas this Security
Instrument but dies mut earcute the Note: (i) i comnigning this Security Instrument only tr mortgag ', yrl.nt and eonvey thay
Borrower's intecest in the Property under the terms.of this Security lastrmmear; (b) is sor persounlly obligered fu, pay the snams
sectired by this Security Tastument; and {¢) agrees toat Leader aod any other Borrower may agree to extend, avity, forbear o
mike any sccommanditions with rogard to the torms of this Security Instrument or the Note without that Sorowei’s consent.

13, Loan Charges, If the fona sectired by this Seeurity lnstrumeqt i subject 1o a law which sere maximmm loau charges,
agd that Jaw g finally inmerpreted so AT the loferest of other 10Aa charges collectedt or fo be collected In connection with the
loun eacend the: permitted limits, thon: () any auch loan charge shall be reduced by the amount neceasary t reduce the charge

to the permitted limir; aad (&) nay sums already collectsd from Borrower which axceaded permirted limits will be refunded fo T
Borrower, Lender may chixse o muke this refund hy reducing the principul owed under the Note or by making u divect ;N
paymeat © Dorrower: If a refund reduces principal, the reduction will be weawd as a partial propaymeat without any if"
preprymeat charge nader the Note, .5

14, Notices. Any notice 10 Borrowes pmnded for in this Security nstrument shall be givaa by deliverlag it or by mailing ~ ]
it by First cliss mait unleas applicuble law requires use of nother mothid, The nitice shill be dirscted to the Property Address N
or nay other address Borrower designares by potice to Leader. Any notice to Leader siall be givea by fust class mail o .

mn.a-:}é%ﬁ— .
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I Lender's address staled Lerein or Aay other sddress Laader desipuntes by notice Io Borrower. Any notiee provided for in thls
i Sceurity Inatrument shall be deermed 1 have boen given t fmuwer or Lender when given s provided in this paragraph.

= 18, Coverning Law;. Sevarabllity, This Secnrity Iustrument shall be governed by fecderal law aud the [aw of rhe
oy jurlsdiction in which the Properry s locared. [u the evear thiat any provision or clanse of this Securiry lustzumear or the Note
- cnlicts with igmlicable Taw, such contlict shall ot uftest other provisiona uf this Security Instrament or the Nute which cin be
4o givea effect withour the conflicting provision. To this end rhe provisioas of this Seeuriry lnstrment aad the Nore sre declared
2 10 be severable, -

“F 16. Borrower's Copy. Durruwer shull he given ume cunformed copy of the Note and of this Security [natrument.

17, Tramsler of.the Property or # Beneficlal Intereat I Borrower. If all or sy part of the Property ar aay iaterest in it
is s0ld or transfarred {or if a beaeficial larerest o Bocrower is sold of teansfesred sad Bogrowes s wot a samral person withowt
Lender’s prior: written consent, Lender may, at its option, require immedise puyment in full uf Wl suma sccurod by this
Secuziry Insunmeat, However, this option shall aot be exercised by Leades if exercise is probibited by fedecal lnw as of the date.
of this Securin [ns mmeat.

1§ Lender excriaes this aption, Lender shidl give Borrower nutice of aceleration, The ttice shall provide a period vf nint
less thaa 30 days frim tha date the sorice is delivered or, muiled within which Borcower awust pry wll suas secticed by this
Security lastrument. If Jor ower fails 1o pay these suuns prior 1o the expiration of this period, Lender may invoke aay remedies
pormitted by this Security Lictrareant withuut further notice or demind sm Gormuwer,

18, Borrowee's Righi o Delmtate, [f Barrower meets ceraia conditions, Borrowes shall have the right 1o have
eaforcement of this Security Incrvment discontiaved At auy time prior fo the earler of: (W) 5 days for such other peciod AS
applicuble luw muy specify for semstutement) before sule of the Pruperty pursumt to any power of sde contuined in this
Security lastrment; or (b) eatry of 5 jidp .o eaforeing this Securiry Instrumeat, Thase coadirions sce that Bovrowes: (A) pays
Leader ali swims which then would be due uades-this Security Iustrameat fud the Note as 1f no acoeleration hnd oceurred; (5)
cures any default of any other covenants or i frecrienty; {&) pays ll expenses incurred in enfircing this Security Instrument,
inciuding, but sar Listted to, reasonable atoraeys’ Tes; fod (d) tkes such sction as Leades wmay reasondlly fequise to Rssure
that the lien of this Securlry lastmmeat, Leader's fighis i the Property and Borrowes's obligation o pay the suns secured by
this Security Instrument. shll continue unchinged, “Urn. reinsttemont by Dorrower, this Security Instrument und the
obligatiohs secured hereby shall reanin fully effective as L no eraslerstion had accusred. However, this right to reinstate shefl
10t Apply ia the case of acceleration vnder paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noto ' a partidl intereat in the Nute (mogother with this Security
Instrmment). may be sold one or more times withot peioe sotice 10 Bopawns, A sale: may result in & chisage in the eariry (knowa
a5 the “Loan Servicer™) that coliects monthly payimeats due under the Notz a1 this Securiry lustrumenr. Thece also may be one
ot mere changes of the Loan Servicer unrelited to a sals of the Note. If there i o chunge of the Loan Servicer, Bormiwer will be
givea writtea aotice of the. change in sccordeace with parRgeaph 14 sbove aocl 8 zlicable law. The uatice will state the npme. fad
address of the new Loan Servicer and the address to which payments saould be myde. The nofice will sso contaln any Ofher
information Tequired by applicable law,

20, Hazardous Svbatancw, Borrower shall not canse o pecoir the peesence, use, dipossl, storage, or relesse of aay
Hazardous- Substaaces on o 1a the Propesty. Borrower shall not do. sor Rllow auyoue %se 0 do. anythise affectivg the
Property that is . vivlation of any. Grvirmmental Law. The proceding two sentences shidl not apply w0 the presence, use, or
starage od the Property of satall quantities of Hazardons Substauces that are geaerally recogaizeditc Le appropriste to aoemal
residearial uses and fo maintenance of e Property.

Barruwer shall prumpaly. give Lender written native of any investigation, claim, demund, Yawsuit or oinretion by any
goveswmeatal or.reguiatory ageacy or private. pary invalviag the Property sud asy Haznedous Suistasce o Eavioawearal Law
of which Borrowes has actial Knowiedpe. If Bofrowes learas, or 1s notified by Rty povernmental or regnIAtory PuLority. At
any remaval or other remediation of uny Hazundksus Substance affecting the Property is necessiry, Dormwer shall froimily take
ll secessiry remedial aorions in accordance with Eaviroamestal Law,

As used n this preagraph 20, “Hazardous Substasoes” are those substances deflaed 85 toxic or hazardous substances by
Environmental Law and the fofluwing substunces: gusoling, kerusene, other flammable or toxic potruleum products, foxic

pesticides nad hechicides, volsiile solveats, materinls containing ssbestos or formpidehyde, aed radioaetive materials, As vsed in dn]
this paragraph 20, “Eavironmeatal Law" meaus fececal laws audl laws of the jurisdiction wheee The Property Is located that L9
relire tir health, safery or environmental protection, o
, ‘ . &3
NUN-UNIFURM COVENANTS. Borrower and Leader further coveanat and agree is follows: ~1 .
21, Acceleration; Remodies. Londer shall glve notice to Borrower prior to acceleration following Dorrower’s breach i\.:) K
of any covenant or agreement ln this Securlty Instrument (but not prior to scceleration under paragraph 17 unthes .‘"“3
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applicable law provides otherwise). The notice shall specify: (s) the default; (b) the sction required 1o cure the defanlt:
(<) a datc, not less than 30 days from the date the notice Is given to Dorrower, by which the defauft must be cured; and
{d) that fnllun to cure the default on. or belore the date specified it the. votlce may resvlt In seceleration of the s
aecured by thls Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shali further
Inform Borrowsr of the right fo relustate after acceleration and the right to msert in the forsclosure procesding the
non-xistence of a delault or any otlier defeiwe of Borrower to acceleration and foreclonvre, If the default iv not cured on
or before the date specified In the notice, Lender, at 1ts option, may require immediate payment tn full of all sums
tecured by this Security Instrument without further demand and may loreclose this Securlty Instrument by Jodicial
procesding, Lender shall be entitied to collect all expomes Incurred In pursiing the remedies provided In this parageaph
21, 1nc|udlng., but not llmlted to, reasonable aitorneys’ fees and costs of title evldence.

22, Release, Upom payment of i) suma secured by this Security Instrument, Lender shall release thin Security Instrument
wirhont charge 10 Bormower. Borrowee shall pry aay recondation costs,

23. Wo!«ar of Hotnestead. Borrower waives all right of homesteat exemprion in the Property.

24, Riders tr. thls Security Intrument, If ane or more ridess are exectted by Borrower aud recoeded together with this
Secml:y Insrrunr.nr. f'ie voveunnls and agreements of each such rider shall te incorporaed o And sball amend and suppiement
the covenants ant wgreemants of this Security Instrument as if the rider{s) were a part of this Security Instrument,

[feheck applicable boxfes)|
be | Adjustable Rute Ridin (%) Candominium Rider | 1 Family Rider
Geaduaned Paymeat R icer || Planned Uaic Development Rides Biweekly Payment Rider
Balloon Rider \Rate Improvement River Second 1lowe Rider
L] VA Rider @ =t O!hur(s) [swecify)

BY SIGNING BELOW, Borrow wcep!s sud ag: %810 the Terms and coveannts contalaed in rhis Securiry [astrument and
in uny rider{s) exccuted hy Domower and recorded win !
Witnesses:
(Seal)
Joouwer
S

b

Yy .
- '/MM%-&__M&I’)
LORIA <. MAPPIN Jomwer

{Seal) (Seal)

R rrvwes Hnrvwer

. .
STATE O A/%)'LL:B . v @/Q County s8;
i, _Ll«/ m , % Nm.nry Publie in und Wld county 2 52t di heruby certify

s STEPHEN A. MARRIN and GLORIA J. MARRIN )

pemnauy Kiows 10 me 1o be the SRNE DECson(s) WLy, DRMES)
subscribed to the foregoiug instrument, appeaved before me tgg, person, aud ackuowledged that THEY

signud and dulivared the suid instrament,us ,, frve vu\unlmy uct, fur the uses und purposes therein st forth,
Given under nry hand and o!ﬁclaj . 1998 .

. uo\'\'
My Commission Expires: \,E-ﬂ -
This inetrument wis r? ~
WINDSOR MORTGAGE INC. \M a5 When reso¥rd®d return " /

YRS WASHTENAW MORTGAGE COMP.
3201 Old @lenview Rd, 315 B, Eimwnhower, Suice 12
Wilm&tte, IL 4£0081 Ann Arbor, MI 48106

@’-BR(IU weozlo1  mgpects  Form 3014 B/80
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PARCEL ONE:

UNIT 42D IN 161 JHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING TDESCRIBED REAL ESTATE:

PART OF VARICUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS LOTS AND
PARTS OF VACATED ALLEYS IN. BLOCK 54 IN KINZIE'S ARDITION TO CHICAGO, BEING
.\ SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICE SURVEY IS ATTACHED. AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RICORDED AS DOCUMENT 85080173 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS: IN. COOK COUNTY,
ILLINOIS.

PARCEL TWO:

EASEMENTS FOR. INGRESS AND EGRESS, SUPPORY #ND UTILITIES INCLUDING EASEMENTS
FOR OPERATION, REPAIR, MAINTENANCE AND -REPLACEMENT OF ELEVATOR PITS,
SHAFTS EQUIPMENT, ETC., ALL AS DEFINED AND DECLARED IN DECLARATION OF
COVENANTS EASEMENTS, CHARGES AND LIENS FOR QLYMPIA CENTRE DATED JUNE 27,
1985 AND RECORDED JUNE , 1995 AS DOCUMENY P5080144 OVER AND ACROSS
VARIOUS LOTS AND PORTIONS OF LOTS IN OLYMPIA CENIRE. SUBDIVISION ‘IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN '
COOK COUNTY, ILLINOIS.

55

e L
e g LT

A
v

¥




UNOFFICIAL COPY




85/16/98 15110 ToiJim Ur:alU N O I: Fﬂlt(ﬂﬁLEPI AL ( :Ollﬁ)t\rﬁ 3 Page 13/48

ADJUSTABLE RATE RIDER wiexn #: ooo1ssssos

(f Year Treasury Index - Rate Cape)

THIS ADJUSTABLE RATE RIDER ix mudw thiy 17th duy of Juna
1388  ,andis lnoarpnramu 1ato aud shell Le deemed to ibeod and suppieent the Mortgage, Dead of Trust
of Seswrity Dead (the *Seourity lnstument™) of the sane dare given by the vodersigned (the *Borrower®) no sesure
Borrower's Adjustable Rute Note (the "Niote®) w
. WINDSOR MORTGAGE INC.
(the*Lepder™) of the sawe dare aud soveriag the pm@.yzﬁwibud in the Securiry Instrumenr and Jocared at:

161 E. CHICAGO AVE.. CHICAGC, ILLINOIS 60611
[Property Adidres]

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2L THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEF, 5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY,

ADDITIONAL COVEN/NTS in addirion 0 the sovenauts aud agreonzarts made in the Secariry Instmumeat,
Bomruwer and Lunder further covenunt md sgrew ux follows:

A, INTEREST RATE AND MONTILY ¥ :\YMENI' CHANGES
The Note provides for un initis) interest rate ol 5.500 %. The Note provides for chunges in

the inmrest rate ac the mnnlhly pRymEnts, &5 juflowe:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Wrerest rae 1 will pay may change o the fisst day of © July ) 2001 , anionthar
duy wvery 12th month theresfter, Esch dute on which my interest Zate could chingw is called u "Chunge Date.”

(B) The Index

Beginniug with e fiust Change Daw, wy inrrest pare will be bviad oo an Index. The "Ladex” is the weekly
averuge yiuld on United Stutes Treusury sucuritios sdjustud 1o a constunt maturyy of 1 yeur, us made available by
the Federal Reserve: Board_ The most recent ladex. figure avallable as of the <345 days before exch Change Date
is called the "Curizot loddex. "

If the Index i no-Jonger available, the Note Holder will choosy u new index wriiich s hused wpon compurable
information. The Note Holder Will give me notice of rhis choice.

(C) Calculation of Cliangm

Befory wuch Chunge Dute, the Note Holder will eulculate my nuw interest rute by adiding Thraee

‘ peseeatage poins) (3,000 % 17 vhe Current

Index. The Note Jlolder will then ronad the resule of this addition 1o the searest one-cightb of oue peireptage poidt
(0.125%). Subject to the limits stuted in Section 4(D) helow, this rodnded umount will by my new interss® ride until
the pext Chiange Date.

MULTISTATE ADJUSTABLE NATE RIDER - AAM B-2 - SIhgle Family - Fahnle Maa/Facicte tac Unifarm atrument
B iar2 Fortn 3111 306

Qy;ess wowio VMP MORTGAGE FORMY - {80C}821.7291 Inkiste: /A"
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The Note Holder will then determine the amount af the manthly paymwnt that would be sufficient to vepay the
unpaid priocipal that I am expecied 1o owe Al the Change Date in full ou the Maturity Date &t my new interest rate
in snbstantially equal payeats. The result of s caleulation will be the sew amount of my woarhly payieur.

(D) Limits.on Interest Rate Changes

The inlerest rate | am required o pay af the first Chanpe Dare Will 0ot be greater than 8.500 %
of less thay 4.500 %, Thercafrer, wy inmest rate will never be increased or decreased on
uny single Chunge Dutw by more thun twi percentage points (2.0%) frum the rate of interws? | huve heen puying for
the preceding twelve mogths, My inferest rate will never be greaer than 12.500 %.

(E) Ritective Date of Change

M wiw interest rate, will become wifuctive on each Change Dute, | will puy the amount of my new monthly
payment Faolonlng on the first woathly paymear dare afier the Chroge Date nadl the amovae of my mogrhly
prymearchrages again, -

{F) Notlez of Changes

The Mot dotder will defiver or mail to me a notice of wny changes in my interest rate and the amount of my
monthly paynent ool the cffective dars of aay chnuge. The notice will include information rquired by law to Lo
g;ven me and also (b 1ine and relephone number of & persou Who will answer auy question T may have reghuiiug
the notic.

B. TRANSFER OF Tog PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Llniform Coveasat 17 of the: Sacn irv. Instrymsear is amendad to rend s follows:

Tramsfer of the Proporty 9’2 Deneficlal Interest in Borrower. If all or any part of the Propesty or aty
interest in it is sold.or transterved (or 7w heneticiul interest in Bormwer is sld or transterred and Burrower is not u
paruenl person) withour Loader's prior wrinen conscar, Leader may, at it optioa, sequire immediate paymeat in
full of all sums secured. by this Securic” Ipstrumeat. However, this option shalf not be exercised by Lender I
wxurcive it prohibited by fudural law we of the Gute of this Security Instrumwnt. Lender wso shall not exvrcine this
optlon. It} {5) Borrower canses 10 be submirs v Lendes laformation reqilred by Lender 0 evaluare the lnrended
transfeces Re if 2 0ew lopn wers being made 1o the traosferes; aud (b) Leader ressonably determioes ther Leades's
security will por be impaired . by the {oan assuprion aud har the visk of a breach of any covenaut of agreemear in
this Security (nstrument is weeertuble % Lender,

To the cxwat permiticd by applicable’ Jaw, Leader [uny chasge # reasonable fec ay a condition to Leader’s
consedt to-the loan assumption. MRY. RS0 requice i fransferee [0 sign an assumption apresment that is
socwptubl to Lender and thut obligutes the trankfuree B keop oK tin romises il agresments mude in the Note wnd
1o this Securlry- lustmaear. Borrower will coarlave to be obllgara uader the Nore snd this Securlry Insiiment
ualess Laaxier refenses Borrower in wririag,

If Leader exercises the option w0 require inuediate prywent i full, Zioder shall give Borsower aotice of
weeleration. The notice shall provide a perod of not Tess than 30 Quys (rom e date the notice is delivered or
wailed within which Borrower must pay ali sums scourcd by thia Scourity Insuyissat. If Dovrower fails to pay these
suns prior to. the expiratiop of rhis period, Leoder may iovoke any remedies pe.aileed by this Securiry losirumenr
without further notice or demund on Borrwar,

BY SIGNING BELOW, Bosrower accepts aod agroes w the wyms aud coveannts sovia’ved in rhis Adjustable

Rate Rider,
i

(Seal)

(Seal)
GLORTA J. MARRIN - Hnpmwer

m’-b'ﬂb 108,02 Form 3111 3186
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Loan # 0001888500

CONDOMINIUM RIDER

TIS. CONDOMINIUM RIDER is wade tiis  17sh day of Junw , 13988 ,
und is incorpotuted intes and shidl be deemed o amend und supplerent the Murtguge, Deed of Trust or Security
Deed (the “Securiry [astrument™) of the same date piven by the undersipued (the “Bosrower™) o secure
Borrower's Note o

T - A B

‘5.3}4?"3 -J?‘-\,:l s

™

WIND3OR MORTGAGE INC.
(the "Lender”)

of thy xume dite und covering the Proprty duseribed in the Security Insteumwnt snd Toguted ut:

#42D
15) E. CHICAGO BVE. CHICAGO, ILLINOIS 60611
[Propeaty Audiess)
The Property iofnues 2 uait jn. togerber with R nodivided inrerest ia the common elements of, » condomininm
profect known as:

161 Chicago Avanue East Conhdos
[N of Couderahidim, Projeel]

(the “Coudominfim. Project™). i the owners association or other earicy which acts for the Condominium Project
(the "Ownors: Assuciation”) holds. fitle o prparty fur the henehit ur use of its members or sharchoklers, the
Propesty also includes Borrower's interect in the Owness Associarion hod the uses, proceads rad besefits of
Borrowes's interest.

CONDOMINIUM COVENANTS, 'In-widition to the covonants and agreoments made ia the Security
Instriument, Borrotwer aod Leader further covensat aud agree as follows:

A. Condominivm. Chllgations, Borrower shal perform all of Borrower's obligations under e
Condominium: Project’s Conatituent Ducuments. The"Zonstituent Documenty” are the: () Decluration or any
ather doenment which crentes the Coadomininm Projecs; () by-lnun (iif) code of regulrrions; and (iv) other
equivalent documents. Borrower shall promptly pry, when drié. il dues and assessments juposed pursuagt o the

Cimatituent Duocuments.
B, Hazard Iiurance. So long rs the Orwsses Association miniains, with o geserally recepted insurrace

carrier, & "master” or “blanket* policy on the Condominium Projeet Wit'ca is satistactory to Lender pad which
provides insurance coverige in the amounts, for the puncxl.n. end iypainst the bizandy Lender requires, including
fire and hazards inclnded within the resm "exreaded coverage,” thea:

() Leader waives rhe provision In Uniform Coveasur 2 for the montyy paymeat io Leuder of the
yearly premium instillmenta for hazard insurance on-the Property; and

(i) Borrower's obligation. tader Uniform Coveasat & 1o maintain hazard ing truce. coverags oa the
Property is deemed satlsfied to the exteat that the required coverage Is provided by tne Uvwuaes Association
pelicy,

Borrower shall give Leader prompr aovice of Ray lapse In required hazard insirRnce covernge.

[n the eyent of a divribuﬂnn of hizard insurunce proceeds In Heu of restoration or repalr fallowbir-a loss o
the Droperry, hetber 1o the vait or 1o sopunon clemeats, ny proceeds payable to Dorrower arc hereb;-auigucd
sad shali be prid ro Leader for application fo the st secured by the Sectirity lnstrmenr, with say excess pad fo
Bomower,

C. Tublic I.Iuhllhy Insurance. Dorrower shail takc such actions as may be reavonablc to jnstire thar the
(hners Associstion awintrine # public lisbitity lasurasce policy acceprable in form. amount, gad extear of
coverkge to Lender,

MULTIRTATE CONDOMINIVM RiDER-Ehﬁh Family-Fennle Mee/Fraddle Mac UNIFORM INSTRUMENT Form 3140 0100

Pagr 10l 2
m-u 108102 VP MORTIAGE FORMS - {B00}621-7291
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"“ D, Condemuation. The proceeds of aay award or claim for damages, direcr of consequentind, pRyable 10
A Bomuwer in commection with uny condemnation or ather tiking of ull or uny part uf the Property, whether of the
P uait or of the coguman elements, or for any conveyasce ia lisy of condensurtion, are. herely sssigned and shail be
1 pRid to Lender. Stch procesds Suall be applied by Lender to the suws sectred by the Secuclty lostonmeat as
7 movided in Unitorm Covenunt 10,

E. Lender's Prior Cousent,. Borrower sinll nor, except after natice fo Leoder rod with Leades's prior
written consent, efther partition or suhdivile the Property or consent fo:

() the ahundonment vt termination of the Condominim Project, cacept for  shandimment or
rermination required by Iaw in e case of substauntial destruation by fire or other casualry or in the case of #
tuking 4v condemmation or eminent domain;

(@) aay amcadmear fo aay provision of the Conatitucat Documenss if the provision iy for the expreas
bepefit £ Lander; ‘

5 terminarim  of professtond mungrement and assumption of self-management of the Cwers
Anociation; ¢

(iv) sy setion which would have the efisct of readesing the public lisbility instrance covesage
malntained by the Cwnr, s Assoclurion unicoeptable t Lender,

F. Runedien, If Do/ mower docs sot pay condominiva ducs and asscasmcats whea due, thea Londer may pay
them. Aay rmolats dmburs«‘ &y Leader under this paragraph F shall become sdditioun] debe of Bosrower secured
by the Security lnstrumem Unires Bomower and Lender weiree T other terms of payment, these umounts shull
bear infereat from the dntr. of disburrcaxat at the Nots rate audt ahall be payable, with intcrest, upon sofice from
Leader 1o Borrower sequesting prymen.

DY SICNING DELOW, Dogrower acecpts sid @recs o the torms and provisions contained n this Condominiim

Riter,
Y f
’ (sua)
A. MARKT Dumuwer
(Seal)

GLORIA J. MARRIN : Domvwer
M? e rht — (Suud)
Bogruwer

(S

Bomuwor

@»-ﬂ ninm o3 Pape 2 0h3 Form 3140 8/80 "'\j
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Loan # 0001986300

SECOND HOME RIDER

TING SECOND IIOME RIDER is wade on this 17ch  dayof June . 1338,
und is fncorurated int und shal) hu duvmed to umend snd supplement the Mortgage, Deed of Trat, or Swcurity
Deed (the **Seanrlry Instrument”) of the sane date piven by the vndersigned (the **Borrower,” whetber tiere ¢
ote of WO persoas tndeesigned) 1 secnie Borrower's Note o

WINDSOR MORTOAGE INC.
(the "Leadec™)
of #ie.srme dute und covering the property deseribed in the Security Instrument (the *‘Property’*), which i
located pi. "
161 B. CHueao ava, 742D
CHICAGO, A(LTINOIS 60511
{Pmpomy Addreitf
fn addition o <ae Lovenants aad agreements made i the Securiny lostmumeat, Borrower and Leader furber
covenant and agrea G thifsrm Covemunt & of the Sweurity instrumwnt is deleted snd ix replaced by the
following: _ _
6. Ovcupancy and Use; Trziervation, Malutenance aund Protection of the Property; Dorrowsi's Loant
Application; Taaseholdx, Borm=ae shell ncenpy, snd shall anly use, the Property as Bormwer's seonnd
Tnntire. Buriuwet shud) heep the Projety availubile fe Borrower's eaclusive e wad enjyaieat al 2l Shnes,
snd shall nor subjeet rhe Propecty 1o avy rimeshariag or other shared ownesship acrangemear of to auy reatal
poul ur agrectent LA reyuires Bongw-at vither w rent lie Property ur give i ungeens firm ur wiy viber
TS uny contral over the accupiney w2 1 of the Property. Borrower shall not destroy, dumage a7 impair
the Propecty, allow the Proparty to detesioraie. or comailt wasie oa e Property. Borrower shiall be 1o
detuult if any Forbeiture setion ur procesding, v hethir tivil or erimined, is bvgun that in Lendur's good faith
Tudgroent cotld:reshit in forfeinire of the Propuy wr otherwise malesially impair the lien created by this
Seourity Instrumant or Lendec's ceouriry interest. Corower way oure such o defoule and reinstate,. a5
provided in parugraph 18, by causing the sction or proceeding to be dismissed with a ruling tha, in Lender’s
good faith detcrmination, preciudes forfeinire of the Docrowis’s inreyeat ln the Properry or othcr matcyial
impairment of the fied created by this Securiry lostrument or wesader’s sechriry loterest. Borrowes shidl also
be ia defmlt if Borrower, during the loau application prwess, save wamcinlly false or inasurate
infarmation or.<tarements 1o Lander (or failed n pmwvide Lendsr with any marerist infarmating) in
wonnestion witli e Toas evidenved by e Nute,. induding, but wot Sadial w, iepeseilations onvesning
Barrower's occupancy ud use of tie Propesy ss w second howe, [f (s Sectrity lostrimear is oa &
[ewsebivld, Borrower shull wowply with sl e provisives of e lease. If Boruwir majuires fes tile w the
Property, thi Fesswhold znd the fue Stle shull not mergs unfusy Lendur syrees tihy marger in writing,

BY SIONING BELOW, Bosrower scepts and aprees 1o the tory aad provisions coatained i/ this Seooud
Homa Ridar,

‘ G {Seal) (Susd)
A. MARRIN Joouwer GLORIA J. MARRIN ' Jurtuwer
F&MW W\_/ (Sewd)

(Senl)
Jwrrower Buguwer

MULTISTATE OECONb HOME RIDER - Single Family - Freddie Mag UNIFORM INETRUMENT Ferm 3800 9180
@g-&es B10% VP RORTOAQE KOS « (112202:0100 « (OIS 17204
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