Alternative Lending Mortgage Corp.
2803 Butterfield Rd. Ste. 200
Oakbrook, IL 60523

Prepared by: Katherine Lindstrom

LOANNO. KBR270025

MORTGAGE

THIS MORTGAGE ("Security Instiuraent™) is given on July 16, 1998 . The mortgagor is
CARLETON RHINES

("Borrawer"), This Security Instrument is given io

Alternative Lending Mortgage Corp.

which is organized and existing under the laws of THE STATE Cr ¢1.0RIDA
addressis 2803 Butterfield Rd. Ste. 200, Oakbraox, il 60523

{'Lender"), Borrower owes Lender the principal sum of

One Hundred Eighty Seven Thousand Five Hundred andno/189Q
Dotlars (U.S. $ 187,500.00 )

This debt is evidenced by Borrower’s note dated the same dale as this Secarity)Instrument ("Note"), which pravides for
monthly payments, with the full debt, it not paid carlier, due and payable on Aagust 1, 2028 .
This Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced by tiie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurily of this Su:unly Instrument; and (c) the performance of Borrower’s covenaits ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cenverio Lender the following

described property located in - COOK County, lilinais:
THE LAND REFERRED TQ IS LOCATED IN THE CITY OF CHICAGO, COUNTY OF CUOL AND
STATE OF ILLINOIS AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 4051 -50UTH
ELLIS AVENUE TAX ID#: 20-02-107-004-0000 & 20-02-107-005-0000 &
20-02-107-006-0000 SEE ATTACHED LEGAL

b
, and whaose

Parcel 1D #
(Street, Cityl,

which has the address of 4031 SOUTH ELLIS AVENUE, CHICAGO
Tilinois. 60653 . . . (Zip Codel ("Property Address");

ILLIN ngle Family- FNMA/FHLMC UNIFORM
|nm.| INSTRUMENT Form 3014 9/90
S . l l"”ll mu l"l ""” lm "" lm
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’ *  TOGETHER WITH alt the improvements now or hereafler erected on the property, and all easements, appurtenances, and
< fistures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security

~y
i

]
ANa

b Instrument. All of the foregomg is referred to in this Security Instrument as the "Property.”

& BORROWER COVENANTS that Barrower is Luw(ulty seised of the estate hereby conveyed and has the right to mortgage,
» grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
"> and will defend. generally the title to the Property against all claims and demands, subject to any encumbrances of record.

z THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limiled
-\: variations by jurisdiction ta constitule a uniform securily instrument covering real property.

‘}' UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows;

1, Paymcni of Principal and Inter ost; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the clcbt ev:dn.m.ed by the Note and any prepayment and late charges due under the Note,

2. Funds for. Taxes and lnsut ance. Subjcct io applicable taw or 1o a written waiver by Lender, Borrower shall pay (o
Lender on thc day moxthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmems wiich may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the ”roperly, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yf.zuly mortiag: insurance premiums, if any; and (f) any sums payahle by Borrower to Lender, in accordance with
the provisions of pamgrar 1 8, in lieu of the payment of mortgage insurance premiurns, These items are called "Escrow Items.,”
Leader may, al any time, cotiont and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require Jor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o tinie/ 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. [{ so, Lender may, at any time, collect and hold Funds in an amount not to exceed he lesser amount,
Lender may LS[IITIE.IL the amount of F Futkisdue on the basis of current data and reasonable estimates of expenditures of future
Escrow Jtems or otherwise in accordance with dppl ‘cable law.

The Funds shall be held in an instiwticn swhose deposits are insured by a federal agency, instrumentality, or entity
(including LLndLI‘ if Lender is such an institution)-wrin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for noiting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Iiems, unless Lender pays Borrowe. inteest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower (o pay a ane-1ime charge for an independent real eslate tax reporting service
used by Lender in connection with this loan. unless applicadle’ law provides otherwise. Unless an agreement is made or
apphcable law requires interest to be paid, Lender shall not be requirzd lo pay Borrower any interest or earnings on the Funds,,,
Borrower and Lender miay agree in writing, however, that imerest shalt o2 paid on the Funds. Lender shall give to Borrower(yp
without charg.e,‘ an_ annual accounting of the Funds, showing credits ard uehits to the Funds and the purpose for which caclh
debit to the Funds was made. The Funds are pledged as additional security for at-3ums secured by this Security Instrument. ™

If the Funds held by Lender exceed the amounts permitied to be held by woplicsble kaw, Leader shail account lo Borrowery 5
for the: excess Funds in accordance with the requirements of applicable faw. I the amount of the Funds held by Lender at .'1ny1--L
1ime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower 2
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niike up the deficiency in no more than
twelve monlhly p"tymenls at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prosnptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, griosfo.the acquisition or sale
of the Propmy, shall apply any Funds held by Lender ai the time of acquisition or sale as a credn agairst the sums sccured by
this Security Inatrumem

3. Apphcutton of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall bc, 'lppllcd first, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest due, fourth, 10 principal due; and last, to any late charges duc under the Note,

4, Chnrgts, Licns. Borrowu shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pnomy over his Secumy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obhgauons in. Lh(. manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay them on time directly
10 the person owed paymem Borrower shall promptly furnish to Lender all notices of amounis lo be paid under this paragsaph.

If Borrawer makes these paymunts direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowu shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or. defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of, I.hﬂ ljen or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subjecs 1o  lien which niay attain pnon/y')Zer

Initials:
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this Security Instrument, Lender may give Borrower a notice idenifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propcrtv Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ¢ against loss by (ire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg. for which Lender requ:res insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reqmrcs The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which sha!l nol be unreasomb]y witliheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtam coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have’ the nghl o hold the poticies and renewals, 1T Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of oss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to sestoration or repair of the
Propeny damag.u i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

v
[}

‘repair is nol econor‘.u:"’iy feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Sccuiiny Instrurnent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not saswer-within 30 days a netice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect. the insarapze proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Sncunty Instrumedl - whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrows: otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrents referred (o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui cd by Lender, Borrower’s right to any insurance policies and proceeds resuhting from
damage 10 the Pmper(y prior Lo the acquisiticn shall pass o Lender to the exient of the sums secured by this Security Instrument
immediately prior.to the acquisition..

6. Occupnncy, Preservation, ‘\qumnnncc and Pretection of the Property; Borrower's Loan Application; Leascholds.
Barrower shall occupy, establish, and ust the Properly a5 Borrower's principal residence within sixty days afier the execution of
this Secunty Instrument and. shall continue to occupy the Pioperty as Borrower’s principal residence for at least one year after
the date of oc.cupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower ¢-cuntrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property lo deieriorate, or commit waste on e ”rnperty Borrower shall be in defaull if any forfeiture
action or prou:edmg. whether civil or criminal, is begun that in Lend<r’s q00d (aith judgment could result in forfeiture of the
Property or otherwise matcmlly impair the lien created by this Security Iretiument or Lender's security interest. Borrower may
cure such a default and reinstate, 4s prowded in paragraph |8, by causing the 7ction or proceeding to be dismissed with a ruling
that, in Lender s good fuith. determination, precludes forfeiture of the Borrower's interest in the Property or other material
:mpmrment of the lien created by this Security Instrument or Lender’s security inte.est, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informratiap or statements (o Lender (or failed
to provide Lender with any material information) in connection with the joan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence: If this Security tostrument is on a
leasehold, Borrower shatl complv with all the provisions of the lease, I Borrower acquires fee title (o the Property, the
leaschold and the lee title shall nat merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security lnstrumcm. or there s a legal proceeding that may significamly affect Lender's rights in tie Zinperty (such as a
proceeding in bmkmpu.y probate, for condemnation or Jorfeiture or to eaforce laws or regulations), then Lender may do and
pay for whau.ver is necessary 10 proiect the vatue of the Propenty and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by @ lien which has priority over this Securily Instrumenl, appearing in court, paying
reasonable altorneys’ fves and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under shis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest {rom the
date of .disbursement a the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce Ii Lender required mortgage insurance as a condition of mal\mg the loan secured by this Security
Instrument,. Borrower ‘shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums rcqmred 10
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obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent Lo the
cost to Borrower of the mortgage insurance prcwously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a suin equal to
one-twelfth of the yearly mortgage insuranice premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effec.t, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss rescrve
payments may fio tonger be required, &t the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvecl by Lender again becomes available and is obtained. Borrower shall pay
the prenuums required (0 maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in at.c.ord’mc,e wilh any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Leadsr.

In the event ot atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then die, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Prorcrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediciely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e educed by the amount of the proceeds multiplied by the following fraction: {(a) the (otal
amount of the sums secured immesiziely belore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bepaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatciy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ‘\g eg in writing or unless applicable law otherwise provides, the proceeds shall
be applled to the sums secured by this Security-fnsitument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ¥, afler notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails“i="r=spond to Lender within 30 days after the date the notice is given,
Lender is aulhorized to collect and apply the proceeds, av its sption, either to restoration or repair of the Property or to the sums <2
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise agree in writing, zay application of proceeds to principal shall not extend or S
postpene the due d'ue of the momhly payments referred (o in paragranis | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waivrr, Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument pranted Ly eader to any successor in interest of Borrower shall
not operatc to release the liabilily ol the original Borrower or Borrower’s successuss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tin.=_for/payment or otherwise modify amortization
of the sums sectired by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeararice by Lender in excreising any right or remedy.sh2li not be a waiver of or preclude the
exercise of any right or remedy,

12, Sucussm's and Assigns Bound; Joint and Several Liability; Co-signers. Th¢ covenants and agreements of this
Security [nstrum:,m shall bind and benefit the successors and assigns of Lender and Borrowe;, subject (o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower wla co-signs this Security
Instrument: but does not execute the Note: (a) is co-signing this Security Instrument only to morigage  grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obltaaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lomn secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally mh,rpu_u,d so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the erm}ltcd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrows.r. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment char@,e under the Note,

14, Notices,. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
g
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Uender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal} be deemed to have been given (o Borrower or Lender when given as provided in this paragmph.

15. Governinig Law; Severability, This Sceurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in whick the Propuly is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with 1pphcablc law, such canflict shall not affect other provxsmns of this Security Instrument or the Note which can be
given elfect without the confiicting provision. To this end the provisions of this Security Instrument and ihe Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer- of the Property or o Benelicial Interest in Borrawer. If all or any part of the Property or any interest in if
is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymen: in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament,

If Lender exertises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tre m the date (he notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnsuumcm. I Barrower fails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Trstrument withous further notice or demand on Borrower.

18. Bormwc.rs Rq, w0 Reinstate, If' Borrower meets certain conditions, Borrower shall have the right to have
enforcement -of this Security 'nst:cment discontinued at any time prior (0 the earlier of: (a) 5 days (or such other period as
apphcabrl__e law may specify for réinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a judpment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be G under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any otiier covenants or/agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorueys’, fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's vigte's in the Property and Borrower’s obligation to pay the sums secured by
this ISecu‘r‘i‘_ly [nstrument shall continue unchanged. “lpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if «wacceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17. =

19. Sale of Note; Change of Loan Servicer. The Nowe.or-a partial interest in the Note (together with this Sccurity et
Instrament) mdy be sold one or more times without prior notice 16 Borrawer, A sale may result in a change in the entity (known m
as the "Loan Serv;uer") that collects monthly payments due under the Mov< and this Seeurity Instrument. There also may be one ¥
or more changes of the Loan Servicer unrelaled 10 a sale of the Note. If thera-s a change of the Loan Servicer, Borrower will be T3
given written notice of the change in accordance with paragraph 14 above and ~ppiicable law. The notice will state the name and e
address of the new Loan Servicer and the address to which payments should be made. The notiee will also contain any other &
information required by applicable faw,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne #lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shai! ol aoply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized 1o be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower stiall promplly give Lender writien notice of any investigation, claim, demand, lawsdit or other aclion by any
govemmemal or regulatory agency or privale party involving the Pmpeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Envirormental Law,
As used in this par'tgraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environimental Law” means federal laws and {aws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law prm ides otherwlsc) The notice shall specify: (a) the default; (b) the netion required to cure the defauli;
() & date, not Jess than 30, dnys Irom the date the netice is given to Borrower, by which the default must be cured; and
(d) that lailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seeur:ly Inslrumnt foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borw\u.r of the tu,ht to reinstate afler ncceleration and the right to assert in the foreclosure proceeding the
nun-c)ustcuce of n.default ot any other delense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the datc specifi ied in the notice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security lnslrumc.nl without further demand and may foreclose this Seeurity Instrument by judicial
proeeedm;,. Lender shall be umtled to collect afl expenses incarred in pursuing the remedies provided in this paragraph
21, including, but not hnutt.d to, reasonable attorneys? fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recorclation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders toibis Security Instrument. If oue or more riders are executed by Borrower and recorded together with this
Security Instrumeni, (he sovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecirems of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Cheek: apphc'sbk box(es)]
] Adjustable Rale Rulu [ Condominium Rider )4 Family Rider
L] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider U1 Rate Improvement Rider [ 1 Second Home Rider
[ ] va Rider LX) Other(s) [specify]

BY SIGNING BELOW, Borrower accepts a! narees (o the terms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded seith i

Witnesses: o
[ﬂ@ﬁéy, / /(.4»1 (Seal)
ﬁRLET (\)N RHINES -Borrower

LA : e (SL;?
a ALl Umﬂ@, F T B

(Seal) (Seal)

-Borrower

-Burrower -

(ol /]
County ss

STATE OF Qﬁ%\om, ~ {ﬂ (‘ J
J X _{/ 2 Notary Public in and for said county 2ad state do hereby certify
ot CARLETON (S Wb (Opile /
h‘}’LL(‘(LL: Lo

, personatly known to me to be the same persoq(_) whose name(s)

subscribed to the forcgoing inssrument, appearcd before me this day in person, and noyvledged that— he/ she N
signed and delivered the said instrumentas~ Nis/her  free and volunta T the usesand purposes therein set forth.

Given under my hand and official seal, this 16th day o /{]u] y . iﬂf

/2 By V4
RN/
/"y )

My Commission Expires:
ey Pudlic \z-é—m—“-"‘f A /

OFFICIAL SEAL
Azeszeh Abed Martinkus
Notary Public, State of linois
My Commission Expires May 14, 2002

@@}-eanu (9603) Pageboi6  Form 3014 9/90
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STREET ADDRESS: 4031 SOUTH ELLIS
CITY: CHICAGO COUNTY: COoOX

TAX NUMBER:

LEGAL DESCRIPTION:

LOT i IN 96 HEAGC PARADE OF HOMES RESUBDIVISION, BEING A RESUEDIVISION IN THE NORTH PART
OF FRACTIONAL SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; AND THE SOUTH PART QF SECTION 25, TOWNSHIP 39 NORTH, RANGE i4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALL
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ADJUSTABLE RATE RIDER LOANNO. KB8C70025
(LIBOR index-Rate Caps)

THIS ADJUSTAR E RATE RIDER is made thisl6th ~ dayol July 1998 .
and is incorporatedintz and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security.Instrumani} of the same date glven by the undersigned (the “Borrower") 1o secure Borrower's Adjustable
Rate Note:(the "Note"}.l¢. “iternative Lending Mortgage Corp.

{the "Lender") of the same (a3 and covering the property described in the Security Instrument and located at:
4031 50UTH ELLIS AVENUE.CHICAGOD, 1L 60653
- . Do {Proparty Address)
THE NOTE.CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEMGONTHLY PAYMENT, 7HE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT An' ONE TIME AND THE MAXIMUM RATE THE )
BORROWER'MUST PAY.
ADDITIONAL COVENANTS. In addition to the convenants and agreemants made in the Security
Instrumant, Borrower and Lender further convenznt.and agree as follows:

A. INTEREST. RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides.for an nitial interest ratg of & - 8000 %. The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changes:Dates ‘
The Interst rate | will pay may change onthg 1st day of Angust 2000 ,and on

that day every sixth month thereafter. Each date on which my interest rate suild change is called a "Changs Date."
(B) -The,Index:- . .

Baginning with the first Change Date, my interest rate will be based in an‘irdiex. The "Index" is the average of
interbank offered-rates for six-month U.S. dollar-denominatated deposits in the Lorndur market ("LIBOR"}, as published
in the The Wall Strést Journal. The most recent Index figure available as of the first1 usiness day of the month
immediately preceeding the-month in which the Change Date occurs is called the “CurreiiiIndex.”

If the Index is no;longer available, the Note Holder will choose a new index thal is based +non comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ) ,
Before sach Change Dats, the Note Hoider will calculate my new interest rate by adding
51 % ‘ percentage point(s) ( 6. 0000 %) to the Currerit Indax. The Nole
Holder wiltthen round.the result of this addition lo the nearest one-eighth of one parcentage point (0.1 25%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,
The. Note. Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that .am expected to owe at the Change Date in full on the Maturity Date al my new interest rate in
substantially equal payments. The resull of this calculation will be the new amount of my monthly payment.

{D) Limits.on Interesi Rate Changes

The interest raté | am requiredito,pay at the first Change Date will not be greater thanl ! . 8000 % or less
than 9.8009- %, Thereafter,'my interest rale will never be increased or decreased on any singie Change Date
by more than one:percentage point (1.0%) from the rate of interast | have been paying for the preceding six months. My
interast rate will never be greaterthan- 16 . 8000 %, orfessthan 9 8000 %.

(E) Effective Date of Changes _

My new interest rate wilkbecome effeclive on each Change Dale. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again. '

MULTISTATE ADJUSTABLE RATE AIDER-LIBOA INDEX-Single Family-FRLMC Unliarm Instrument Form 3192.7/92
COD: N-ADJ RATE NOTE & RIDER BMTH Page 1 of 2 LFG: N-ADJ RATE RIDEAS MTH
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LOANNO. £B8O70025

(F) Notice.of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment bafore the effective dale of any change. The notice will incltde information required by law to be
givte_m me and also the litle and telephone number of a person who will answer any question ) may have regarding the
notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrowdrall or any part of the Property or any interest
in it is'sold or transferred {or if a benelicial interest in Borrower is sold or iransferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sesurity instrument, However, this option shall not be exsrcised by Lender if exercise is prohibited by
federal law as 0l the date of this Security Instrument. Lender also shall nof exercise this option if: (a) Borrower causes
to be submitted to . eader information raguired by Lender 1o evaluate the intended transtaree as if a new loan were
being made.to.the tianafares; and (b) Lender reasonably determines that Lender’s security will not be impaired by the
}?andassumption and *:at(ha risk of & breach of any covenant or agreemant in this Security instrument is acceptable to

endar. _

To the extent permittec by applicabls law, Lender may charge a reasanable fea as a condition lo Lender’'s consant
to the loan assumption. Lendur .nzy also require the lransferee 10 sign an assumption agreemant that is acceptable to
Lender and-that obligates the transierae to keep ajl the promises and agreaments mada in the Note and in this Security
Instrurnent.. Borrower will continus (0 e whligaled under the Note and this Security instrument unless Lender releases
Borrower in writing..

it Lender exercises the option o req.ire ./mmediate paymenl in full, Lender shall give Borrawer nolice of
acceleration. The notice shall provide a pericd uf not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secuied Ly this Security Instrument. If Borrower lails to pay these sums prior

10 the expiration of this period, Lender may invoks 20y remedies permitted by this Security Instrument without further E%
notice or demand on Borrowar, fog,
BY SIGNING BELOW, Borrower accepls and agrees o the terms and convanants contained in this Adjuslable t‘i

Rate Rider, o~
-
Ry 2

A oy

"4 ﬁ‘f..lllﬂh 3! Lot ~
CARLETOR RuINLS

At

(Seal}

Horrpwer

(Seal)
-Borrowet

(Seal)

-Borrgwer

Form 3192 7/92
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