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#1
This trust deed consists 0¥ four pages (2 sheets 2 sides). The covenants, conditions and provisions appearing on subsequen?/puges
are incorporated herein o erference and are a part hereof and shall be binding on the mortgagers, their heirs, successors and
assigns.

THIS INDENTURE, made JULY 8, 15 98 |, between DAVID L. HOWARD AND LEONA J.

HOWARD, HIS WIFE. ‘45 JOINT TENANTS
herein referred to as “Mortgagors” and CrifCAGO TITEE-AND TRUST COMPANY, an Illinois corporation doing business in

Chicago, lllinois, herein referred to as TRUSTEE, witnessath;
THAT, WHEREAS the Mortgagors are justly indnted to the legal holders of the Installment Note hereinafter described, said legal
holder or holders being herein referred to as “Hilders Of The Note”,

O in the Total of Payments of $ , or
(X in the Principal Amount of Loan of 208241, 1¢ , together with interes{ on unpaid bhalances of the
Principal Amount of Loan at the Agreed Rate of Finance Char e Per Year set forth in the Note,

evidenced by one certain Note of the Mortgagors of even date herowith, made-payable’to THE ORDER OF BEARER, the last
payment to fall dueon __JULY 13, 2028 . Itisthe intentiow hereof to secure the payment of the totel indebtedness
of Mortgagors to the Holders of the Note, within the limita prescribed herin.

NOW THEREFORE, the Mortgagers to secure the payment of the said indebtednras in accordance with the terms, provisions and
limitations of this trust deed, and also to secure the repayment of any and all futuee adances and sums of meney which may from
time to time herealler be advanced or loaned to Mortgngors by the Holders of the Mvate, provided however, that the prineipal
amount of the outstanding indebtedness owing to-the Holders of the Note by Mortgagora <t aniy one time shall not exceed the sum
of $200,000.00, and also to secure the performance of the covenants and agreements heréin contained, by the Mortgagors to be
performed, and also in the consideration of the sum of One Dotlar in hand paid, the receupt wheiaof is hereby acknowledged, does
by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the followiug described Real Estate and
all of ita estate, right, title and interest therein, situate, lying and being in the COUNTY OF COCK

AND STATE OF ILLINOIS, to wit: ~
THE NORTH 150 FEET OF THE SOUTH 544.5 FEET (EXCEPT THE WEST 800 FEET THEREUF; OF THE
SOUTH 60 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAM EXCEPT THAT PART OF THE LAND
TAKEN FOR ROAD IN CASE 89150260 IN COOK COUNTY, ILLTINOIS

PIN NO.: 27-17-301-006-0000
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", or other prior lien or title or claim thereaf, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or
—’ assesament. Al} tponeys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith,
; ncludmg'attomey’s fees, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the
. mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action herein
* authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and payabie
r:-} without notice and with interest thereon at & rate equivalent to the highest post maturity rate sct forth in the notes securing this
r4 trust deed, if any, otherwise the highest pre maturity rate set forth therein. Inaction of Trustee or holders of the notes shal) never
£ be congidered ag a waiver of any right accruing to them on account of any default hereunder on the part of the Mortgagors.
=% 5. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relating to taxes or assessments,
~. may do so according to any bill, statement or estimate procured from the appropriate public office without inguiry into the
accuracy of such bill, statement or estimate or into the validity of any tax, assessment, szle, forfeiture, tax Jien or title or claim
thereof,
6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due aceording o the terms
hereof. At the option of the holders of the principal notes, or any of them, and without notice to Mortgagors, all unpaid
indebtedness secured by this Trust Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the
contrary, become due and payable (a) immediately in the case of default in making payment of any of the principal nates, or (b)
when default shall orZor ind continue for three days in the payment of any interest or in the performance of any other ngreement
of the Mortgagors hereipcuntained.
7. When the indebtedness he ehy secured shall become due whether by acceleration or otherwise, halders of the notes, or any of
them, or Trustee shall have Yne right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and includad ag additional inaelsiwiness in the decree for sale all expenditures and expenses, which may be paid or incurred by
or on behalf of Trustee or holders of *ae notes, or any of them, for attorney’s fees, Trustee's fees, appraiser’s fees, outlays for
documentary and expert evidence, sle Ne"'aphers charges, pubhcatmn costs and costs (which may be estimated as o items to be
expended after entry of the decree) u proeiring all such abstracts of title, title searches and examinations, guarantes policies,
Torrens certificates, and similar data and asrarances with respect to title as Trustee or holders of the notes, or any of them, may
deem to be reasonably neceasury either to prosecuts such suit or to evidence to bidders at any sale which may be had pursuant to
such decree the true condition of the title to or'the value of the premises, All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additivne] indebtedness secured hereby and immediately due and payable, with
interest thereon at a rate equivalent to the highest pust maturity rate set forth in the notes securing this trust deed, if any,
otherwise the highast pre maturity rate set forth therein, «+hon paid or incurred by Trustee or holders of the notes in connection
with {a) any proceeding including probate and bankruptey procecdings, to which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this trust deed or any indel tedness hereby secured; or (b) preparations for the commencement,
of any suit for the foreclosure hereof after accrual of such right to fireslose whether or not actually commenced; or (¢} preparations
for the defense of any threatened suit or proceeding which might affec’ th2 premises or the security hereof, whether or not actually
cornmenced,
B. The proceeds of any foreclosure sale of the premises shall be distributed zac applied in the follewing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings ‘including all such items as are mentioned in the
preceding paragraph hereol; second, all other items which under the terms hereif constitute secured indebtedness additional to
that evidenced by the principal notes with interest thereon as herein provided; thizd, <1l principal and interest remaining unpaid
on the principal notes; fourth, any overplus to Mortgagors, their heirs, legal representaciv.s or assigns, as their rights may appear.
9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court iu wiich such bill is filed may appoint a
receiver of said premises, Such appointment may be made either before or after sale, without notice, without regard to the solvency
or insolvency of the Mortgagors at the time of application for such receiver and without regard ‘o the then value of the premises
or whether the same shall be then cecupied as a homestead or not and the Trustee hereunder may e enpointed as such receiver.
Such receiver shall have the power to collect the rents, issues and profits of said premises during tho.rsalency of such foreclosure
suit and, in case of a sale nnd a deficiency, during the full statuiory period of redemption, whether theie Yo redemption or not, as
well a3 during any further times when Mortgagors, except for the intervention of such receiver, would be rat’tled to colleet such
rents, issues and profits, and all other powers which may be necessary or are usual in such cnses for the precaction, possession,
contrel, management, and operation af the premises during the whole of snid period. The Court from time to time may authorize
the receiver to apply the net income in his hands in payment in whole or in part of: (a) The indehtedness secured hereby, or by
any decree foreclosing this trust deed, or any tax, specinl assessment or other lien which may be or become superior to the lien
hereof or of such decres, provided such application is made prior to foreclosure sale; (b) the deficiency in case of sale and deficiency.
10. No action for the enforcement of the lien or of any provision hereof shall be subject te any defense which would not be good
and available to the party interposing same in an action al law upon the notes hereby secured.
11, Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted {or that purpose.
12. Trustee has no duty te examine the title, location, exisience, or condition of the Premises, or to inguire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trustee be obligated to
record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be iisble for any
acts or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee,
and it may require indemnities satisfactory to it before exercising any power herein given.
13, Trustee shall release (his trust deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that
all indebtedness secured by this deed has been fully paid; and Trustee may execule and deliver a release hereof to and at the
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