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MORTGAGE 61001075
1610010751

THIS MORTGAGE (“Sécpiity lastrument®) is giveeon July 1%, 1998
The mortgagor is

GREGORY T SCHADEN,
LINDA L, SCHADEN, HUSBAND & WIFE

{"Borrower").
This Security lnsteument is given to

CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
wider the laws of the State of New Jersey | mndawhoss address is
343 THORNALL STREET, EDISON, NJ 08837 ("Lender™).
Borrower owes Lender the prinelpal sum of

Three Hundred Thirty-Two Thousand, and 00/100 Doltars
(US. § 332,000.00 ). This debt is evidenced by Borrowed s onte dated the same date as this Security

Instrwment {"Note®), which provides far momily payments, with the fuil debt, if not pua carlier, due and payable on
August 1, 2028 . This Security Instrument secures 10 Lender; (a) the repayin:nt of the debt evidenced by the Nole,
with interest, and afl reaewals, extensions and modificautions of the Note; (b) the paymen’ on all other sums, with inerest,
ndvanced under Paragraph 7 to protect the security of this Securili Instrument; and (¢} the perforivance of Borrower’s covenants
andd agreements under this Security Instrument and the Note, For this purpose, Barrower does herely moeigage, grant and convey
to Lender the following deseribed property located in

COOK County, IHinais:

PARCEL 1: UNIT 47 IN INVERNESS ON THE PONDS CONDOMINIUM PHASE 1
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE

PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWN-
SHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
“B" TC THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT
25961209 AND AS AMENDED AND RESTATED AS DOCUMENT 26637534, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENT-
AGE INTEREST IN THE COMMON ELEMENTS,

See Attached Legal Description
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. which has the address of
("Property Address™):

TOGETHER WITH all the improvements now or hereafler crected on the property, and atl casements, appurtenances,

o and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity
- Instrument, All ol the foregoing is referred to in this Security Instrument as 1he "Property”.

o BORROWER COVENANTS that Borrower Is lawfully seised of the estaie hereby conveyed and has the right 1o

i
:

LIS

. morigage, grant and convey the Property and that the Propesty is unencumbered, except for ¢ncumbrances of record. Borrower

-~ warramts and wilt defend generally the tide to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenamts with limited
viriations by jurisdiction to constituie n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inter=st on the debt evidenced by the Note ind any prepayment and fate charges due under the Note,

2, Fund: Yo Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day raonthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) for: () yearly
taxes and assessments Whish may attain priority over this Security lustrument as a lien on the Property; (b) yearly leaschold
payments or ground rents =n fe Property, if any; (¢) yearly hazard or property insurance premiums; () yearly Nood insurance
presiums, if any; (¢) yearly mprigage insurance premiums, it any; and (1) any sums payable by Borrower to Lender, in
accordance with the provisions of Fsragraph 8, in licu of the payment of morigage insurance premiums. These items are called
"Escrow ltems.” Lender may, al@ny time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related mortgage foan may require for Borrower’s escrow accouni under the federal Real Estme Senlement
Procedures Act of 1974 as amended froia thaw-to time, 12 U.S,C. §2601 er seq. ("RESPA"), unless another law that applies to.
the Funds sets a fesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed dre lesser
amount, Lender may estimate the amount of Fands due on the basis of current data and reasonable estimales of expenditures of
future Escrow Hems or otherwise In accordance “wiiii applicable law,

The Funds shall be held in an institution wpass deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such un istitution) or iy Federal Home Loan Bauk.  Lender shall apply the Fumds to pay the
Escrow liems, Lender may not charge Borrower for holdiag and applying the Funds, amually snalyzing the escrow account, or
verilying the Escrow lems, uniess Lender pays Borrower fmdrest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay a onic-tie charge for an independent real estale lax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreemen is mide or applicable
las requires interest 1o be paid, Lender shall not be required to pay Sedrswer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that inlerest shall be paid o the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits (o (e Funds and the purpose for which cach debil 1o the
Funds was made, The Funds are pledged as additional seeurlty Yor all sutis seeured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted lo be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 11 the xo2aunt of the Funds held by Lender at any
(e Is not sufficient to pay the Escrow Nems when due, Lender may so notify Borrosees in writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shatl makenp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sceurily Instrument, Lender shall promptly refund o Borrower any
Funds hield by Lendee, 1f, under Pargraph 21, Lender shall acquire or sell the Property, Lender, griorto the acqulsition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit egavisu the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable faw provides otherwise, all payments seceived by Lender under
Paragraphs | and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, 1o amouits puyable under
Paragraph 2: third, to interest due, fourth, 10 principal duc; and last, to any laie charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligmions in the manner provided in Paragraph 2, or if not paid fn that manner, Borrower shall pay them on 1ime direcily to the
person owed payment, Borrower shall prompuly furnish to Lender al) notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Botrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:! (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien, by or defends ngainst cnforcement of the lien in, legal proveedings which in the Lender’s opinion operate (0 prevent the
enforeement of the lien: or () secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien
this Security lnstrument, 1 Lender determines thal any part of the Property is subject (o a lien which may autain priority over
is Security Instrument, Lender may give Boreower a notice idemifying the lien, Borrower shall satisfy the hen or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Huzard or Property Insurance. Borrower shal! keep the improvemients now existing or hereafter erected on the
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~ Property insured against loss by fire, hazards included within the werm "extended coverage" and any other hazards, including
" Noods or Nooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods
“7 thal Lender requires, The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval
4 which shall not be unreasonably withheld. 1 Borrower fuils to mainain coverage described above, Lender may, at Lender’s
., option, obtain caverage to protect Lender's rights in the Property in accordance with Paragraph 7.
' All insurance policics and renewals shall be aceeptable 1o Lender and shall include a standard morigage clause. Lender
i shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender al] receipts
“# of paid premiums ang renewal notices. In the event of loss, Borrower shall give promipt notice to the insurance carrier and
{; Lender., Lender may make proof of loss if not made prompily by Borrower,
£ Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
' the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd.  If the restoration
“* or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Svcurity Instrumeni, whether or not then due, with any excess puid to Borrawer. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to senle a ckaim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when (he notice is given,

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dags(.the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. IT under
Paragraph 21 the Propérty-is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Praperty prior 16t acqulsition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acauisition,

6. Occupancy, Proscvation, Maintenanee and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall occupy. csiablish, and use the Property as Borrower’s principal residence within sixty days after the
exceution of this Security Instrument asd shall continue 10 occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Jeader otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist-wnich are beyond Borrower’s control,  Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, si-commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina,. is oegun that in Lender's good faith judgment could result in forfeiture ol the
Property or otherwise materially impair the lien creater! by this Security Instrument or Lender's security interest,  Borrower may
cure such a default and reinstate, as provided in Paragiaph 18, by causing the action or proceeding to be dismissed with a ruling
(hat, in Lender's good faith determinaiion, precludes 1e¢fiture of the Borrower's inierest in the Property or other material
impnirment of the lien created by this Security Instrument or-Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any matertal information) in connection vath the loan evidenced by the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Propeity ac a principal residence. 1f this Security Instrument is on
a leaschold, Borrower shall comply with all the provisious of the jcze;, If Borrower acquires fee title to the Property, the
leasehold and the fee tite shall not merge unless Lender ngrees to the merger in writing.

7, Protection of Lender's Rights in the Property. 1 Borrower tailsto perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significanty arieet Lender's rights in the Properly (such as
a procecding in bankruptey, probate, for condemnation or forfeiture or to enforcs faws or regulations), (hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righisin the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrutaonts-arpearing in court, paying reasonable
attorneys' fees and entering on the Property 1o make repairs, Although Lender may takeaction under this Paragraph 7, Lender
does not have to o so,  Any amounts disbursed by Lender under this Paragraph 7 shall ‘becume additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pryiment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower
requesting payment.

8. Morigage Insurance, 1f Lender required morigage insurance as u condition of making e loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantiaily equivatent o the mortgage insurance previously in effect, a1 a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent morigage Insurance coverage is not available, Borrower shall pay (o Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will accept, use and: retain these payments as a loss reserve in lieu of monigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in aecordance with any written agreement between Borrower and Lender or applicable taw.

9, Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

Fl
i
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“shall be paid 1o Lender,

) In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
.jInstrument, whether or not then due, with any excess piid to Borrower. In the event of a partial taking of the property in which

“the fair market value of the Property immedintely before the 1aking is equal (o or greater than the amount of the sums secured
by Wis Secusity Instrument immedinely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
+-secured by (his Security tnstrument shall be reduced by the-amount of the proceeds multiplied by the following fravtion: (a) the
J otal amount of the sums seeured immediately before the taking, divided by (b) the fair ket value of the Property immediately
!, before the taking, Any balance shal) be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market
. vithue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
! unless Borrower and Lender otherwise agree In wriling or unless applicable faw otherwise provides, the proceeds shall be applied
<o the sums secured by this Seeurity Instrument whether or nol the sums are then due.

It the Propery is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemanor offers o make
an awaed or seitle  clsim for damages, Borrower [ails to respond to Lender within 30 days after the duie the notice is given,
Lendur is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
seeured by 1his Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due ae)of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

(1, Borrows Not Released; Forbesrance by Lender Not » Walver, Extension of the time for payment or
modification of amortizdtion of Ihe sums secured by this Sceurity Instrument granted by Lender to any successor in interest of
Borrower shall not operaie o velease the lability of the original Borrower or Borrower's successors in inlerest, Lender shall not
be required 10 commence prorcedings agalnst any successor it interest or refuse 1o extend time (or payment or otherwise modify
armorlization of the sums secureZ-hy this Security Instrument by reason of any demand made by the original Borrower or
Borrower's SUCCessors in intercst” Zny forbearance by Lender in exercising any vight or remedy shall not be a waiver of of
preciude the exercise of any right.orvemedy,

12. Successors and Assigns Baurd: Joint and Several Linbility; Co-Signers. The covenanls and agreements of this
Sccurity Insteument shall bind and beneiitalie successors and assigns of Lender and Borrower, subject 1o the provisions of
Pacagraph 17, Borrower's covenants and agreements shall be joine and several.  Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a)-ds co-signing this Security Instrument only 10 morigage, grant and convey that
Barrower's iplerest in the Property under the teras of this Security Instrument; (b) is noi personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees (at Lrader and any other Borrower may agreed o extend, modify, forbear
or make any accommodations with regard 1o the terms of tis Security Instrument or the Note without the Borrower’s consent,

13, Loan Charges. If the loan secured by titis Securiry instrument is subject to u law which suts maximum loan charges,
and that law is finally interpreted so that fic interest or ather ioan rharges coliected or 1o be collected in connection with the Joan
excecd the permitted limits, then: (a) any such foan charge shall he xf'fuccd by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower whirii exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal cwer. under the Note or by making a direct paymen! lo
Borrower. 11 a refund reduces principal, the reduction will be treated as’a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instruneni shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requites use of another method. The wetise shatl be directed 1o the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender otiz'l be given by first class mail 1o Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notiee pravided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given es provided in this paragraph.

15, Governing Law; Severability. This Security [nstrument shall be governed by, Jederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sezaiity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurily [nstrutaent/or the Note which can be
given eflect without the conflieting provision. To this end the provisions of this Security Instrument anr e Note are declared
1o be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sevurity Insirument,

17. Transfer of the Property or a Beneficla) Interest in Borrower, 11 all or any part of the Propeny or any inerest
in it is sold or transferred (or if @ benefictal interest in Borrower is sold or transferred and Borrower is ot a nalwral person)
without Lender's prior writtea consent, Lender may, at jls option, require immediate payment in full of all sums secured by this
Security [nstrument, However, this option shall not be exreised by Lender if exercise is prohibited by federal Jaw as of the date
of this Securily Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrawer mus! pay all sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowes's Right to Reinstate. 1f Borrower meers certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 days (or such ather period as
applicable law may specily {or reinstatement) before sale of the Property pursuani to any power al’ sale contained in this Security
Instrumens; or {b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a} pays Lender
all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the tien of
this Seeurity Instrument, Lender’s righs in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged.  Upon reinstarement by Borrower, this Security Instrument and the obligations secured
hereby shatl remain fully effective as 1f no acceleration had occurred. However, this right to réinstate shall not apply in the case
ol acceleration under Paragraph 17.

19. Sale of Note; Change of Loun Serviger. The Note or a partial interest in the Note (together with this Security
fastrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects monthly payments due wder the Noie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unreluted 10 u sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address to which payments shoutd be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (0 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small auantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and to maintenance ol he Propenty.

Borrower shal promptly give Lender written notice of any investiguion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrial %nowledge, [ Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remedist’cn of any Hazardoue Substance affecting the Property is necessary, Bosrower shall prompuly take
all necessary remedial actions inscervdunce with Environmental Law.

As used in this Paragraph 0/ *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followlig substances; gasoline, keroseng, other flamumable or toxic petroleum products, oxic pesticides
and herbicides, volatile solvents, materidls eritaining asbestos or formaldehyde, and radioactive materials, As used in this
paragtaph 20, “Environmental Law" means-iederat lnws and laws of the jurisdiction where the Propenty is located ihat relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowe; rii, Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giveoziice to orrower prior to acceleration following Borrower’s breach
of any covenont or agreement in this Securily Instrument fbut not prior to acccleration under Paragraph 17 unless
applicabie law provides otherwise), The notice shull specify: () the default; (b) the action required to cure the default; (c)
o dote, not less than 30 days from the date the notice is giveit <o Borrower, by which the default must be cured; and (d)

that Tailure to cure the default on or before the date specilied ii%e notice may resulf in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding sissh sale of the Property. The notice shail further inform
Borrower of the right to reinstate nfter nceeleration and the right to asse:¢ in the foreclosure proceeding the non-existence
of u defaull or any other defense of Borrower to aceelerntion and foredlosvre. If the default is not cured on or before the
date specificd in the notice, Lender at its option may require Immediate paymezi-in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instruntent by judicial proceeding, Lender shall be
entitled (o colleet all expenses Incurred in pursuing the remedies provided in thie fawagraph 21, including, but not limited
to, rensonuble attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender=halt relesse this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Wajver of Homestead, Borrower waives all right of homestead exemption in the Froperty.

2d. Riders to this Seeurity Instrument, ¥ one or more riders are executed by Borrower i d revorded together with this
Security Instrument, the covenants and ageeements of each such rider shall be incorporated into and sial” arend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrament.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insirument

and in apy rider(s) executed by Yowcr md recorded with 1, )

il J J",-" o

' ? “F. “ . f B

» /(:z ot ] ,;‘ A\ gﬁUJ,{»_ Qi —

" GHESORY 7] SYHADEN LINDA L SCHADEN

{85pass Pl This Lipe For Acknuwledgeaton]

STATE OF ILLINQIS, County of COOK 1
88

)
/

[, the Undersigned, a Notary Public in and for said county apd siate, do hereby certify that

GREGORY T SCHADEN,
LINDA L SCHADEN, HUSBAND & WIFE

rsomally known to me to be the same person(s) whose name(s) is(are) subscribed 1o the foregoing instzament, appeared before
in person, and acknowledged that he/she/they signed and delivered the said instrument‘as'nis, her, their free and
valpntary act)for the uses and purposes therein set forth,

er fmy hund and ofticial seal, this  15th dayof  July, 1998 .

My Commissipifjexpires: ///ZM’ // Lm_7

Record and Return to: R Neary A
CHASE MANHATTAN MORTGAGE CORPORATION S UFFICIAL S "
1500 N 19TH STREET ! MARK Wa EAL
MONROE LA 71201 b T ay PUBL}?WCHOW’
ATTENTION: FINAL CERTIFICATION DEPARTMENT - 3 SOUTH | ““iwioon sxoreO ALNOIS
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CONDOMINIUM RIDER 61001075

1610010751

THIS CONINMINIUM RIDER is made this 15th  day of
Jul and ig incorporated into and shall

be dzéégﬁggo amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Inatrumsnt') of the same date given by the undersigned (the
"Borrower®) to gecure Borrower's Note to

CHASE MANHATTAN MORI(CAGE CORPORATION

a corporation organized and existing under the laws

of the state of New Jerseg _ , _
(the "Lender") of the same uate and covering the Property described in the

Security Instrument and located-oty
111 CRAIGIE, INVERNESS, IL 50127 ropetty Addiens

The Property includes a unit in, together with an undivided interest in the
common elements of, a condominium project known as:

INVERNESS ON THE PONDS CONDO

Sane of Condominium Projest

(the "Condaminium Project'). If the owners assceiation or othex entity which
acts for the Condominium Project {(the "Owners Asssoiation') holds title to
property for the benefit or use cf its members or shareholders, the Property
also includes Borrower’s interest in the Owners Associstion and the uses,
proceeds and benefits of Borrower‘s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as

follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all of/ Eorrower's
obligations under the Condominium Projects's Constituent Documepis. . The
nCenstituent Documents" are the: (i) Declaration or any other document-which
creates the Condominium Project; (ii) by-laws; (iii) code of regulationrs; and
{ivl other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documente.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Foven 3040 9390
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Condeminium Project which is aatisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term ‘extended
coverage, " then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower‘s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied tc the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
ingurance coverage.

In cie event of a distribution of hazard insurance proceeds in lieu of
restoraticii or repair following a loss to the Property, whether to the unit or
to common ‘elements, any proceeds payable to Borrower are hereby aspigned and
shall be pa.i” to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

¢, PUBLIC LIABILLTY INSURANCE. Borrower shall take such actions as may be
reagonable to insura that the Owners Association maintains a public liability
insurance pelicy acceptable in form, amount, and extent of coverage tc Lender.

D. CONDEMNATION. The pruceeds of any award or claim for damages, direct or
consequential, payable to Bocrover in connection with any condemnaticn or other
taking of all or any part of thz Property, whether of the unit or of the commen
elements or for any conveyance i:i-lieu of condemnation, are hereby assigned and
shall be paid to lender, Such proceeds shall be applied by Lender to the sums
secured by the Securicy Instrument” as provided in Unifowxm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written consen:, either partition or subdivide the
Propurty or consent to:

(1) the abandonment or termination of tle Condominium Project, except for
abandonment or termination required by law’ in the case of substantial
destruction by fire or other casualty or in the cice of a taking by condemnation

or eminent domain;
{ii) any amendment te any provision of the Constituent documents if the

provision ig for the exzpress berefit of Lender;
(iii) termination of profesmional management and aspumption of self-

management of the Owners Association; or .
(iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Associslion unacceptable

to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessnents when
due, then Lender may pay them. Any amounts disbursed by Lender uraer this
paragraph F shall become additicnal debt of Borrower secured by the -Szourity
Ingtrument. Unless borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

payment .

MULTISTATE CONDOMINIUM RIDER-Single Family Foam 3140 790
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

C
LINDE T SCHADEN

MULTISTATE CONDOMINIUM RIBER-Single Family Vo 3140 w9
C-oH7LT (W97) Page 3 of 3 (Replices 5/96)
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61001075
CMT NON- CONVE}RTF!S)/{FE}/??IDJHET%E{;EXgATE RIDER 1610010751

{1 Yeur Treasury Index - Rate Caps)

THIG STXED/ADJUSTABLE RATE RIDER is made this 15th day of
July, 1998 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Iratr-ument") of the same date given by the undersigned (the
"Borrower") toO sarure Borrower's Adjustable Rate Note (the "Note ") to

CHASE MANHATTAN JMORTGAGE CORPORATION
{the "Lender")

of the same date and covering the property described in the Security Instrument
and located at:
111 CRAIGIE, INVERNESS, Il 60067

(Progrty Acklress)

THE NOTE CONTAINS FROVISIONS /LJQWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L IMITS THE AMOQUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AJD 7TIF MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to Lhe covenants and agreements made in the
Security Instrument, Borrower and Lender {urther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCZY
The Note provides for an initial interest rate of

Six and Three-Quarters £.750 %.
The Note provides for changes in the interest rate 2ud the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of
Augusat 2003 . and on that day every 12th month thereaf:er. Each date on
which my interest rate could change is called "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be’ Paged on an
Index. The "Index" is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of 1 vear, as made available by the
Federal Reserve Board. The most recent Index figure available as of (hc date
4% days before each Change Date is called the "Current Index." If the Index
is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this

choice.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-THBI (297 Page | of 3 dreplaces 5/97)
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(¢} Caleulation of Changes
gefore each Change Date, the Note Holder will calculate my new interest rate

by adding
Two and Three-Quarters
percentage points ( 2,7%0 %), "the Margin", to the Current Index. The

Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
substantislly egual payments. The result of this calculation will be the new
amount ci.my monthly payment.

(D) Liw’iis on Interest Rate Changes

The inteceit rate I am required to pay at the first Change Date will not be

greater than
Nine and Tarés:Quarters 9.750 4
or less than
Three and Three-Juarters 3,750 %,

Thereafter, my intercat rate will never be increased or decreased cn any single
Change Date by more thar two. percentage points (2.0%) from the rate of interest
I have been paying for tue preceding twelve months. My interest rate will never

be greater than
Eleven and Three-Quarters 11.750 4,

or less than the Margin.

(E) Bffective Date of Change:

My new interest rate will becumé-effective on each Change Date. I will pay
rhe amount of my new monthly payment heginning on the first monthly payment
after the Change Date until the amoun: of my monthly payment changes again.

(F} Notice of Changes -

The Note Holder will deliver or mail .o me a notice of any changes in m
interest rate and the amount of my monthly payment before the effective date o
any change. The notice will include informuticn required by law to be given me
and also the title and telephone number of a pegnon who will answer any queation
I maF havae regarding the notice.

A) Until the interest rate is changed frew a fixed rate to an adjustable
rate on the first change date, Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Beneficioal Znterest,

If all or any part p% tﬁe Property or any -acerest in it is sold or
rransferred {or if a beneficial interest is sold o1 stransferred) without
immediate payment in full of all sums_ secured by this security Instrument,
Lender may call all such sums immediatqlﬁ due and payable,

1f Lender exercises this rﬁg t, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not Iess thon thirty (30)
days from the date the notice is delivered or mailed within whi.ch 'the Borrower
must pay all sums secured by this Security Instrument. If Borrowsi {sils to pay
these sums prior to the expiration of this period, Lender wmay 1nvoke any
remedies permitted by this Security Instrument without further notics oy demand
on Borrower,

(B) Once the interest rate changes to an adjustable rate, Uniform Ccvenant
17 described in (A) above shall then cease to be in effect and Uniform Covenant
17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest.
1f all or any part o% tée Property or any interest in it 18 sold or

transferred {or if a beneficial interest 1p sold or transferred) without

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sumsg immediately due and paYable.

If Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not Iess than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
mugt pay all sums secured by thip Security Instrument. If Borrower fails to pay
these sumg prior to the expiration of such period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
an Borrower.
After the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’'s security will
not be imraired by the loan assumption and that the risk of a breach of any
covenant/ or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable’ fea as a condition to Lender’'s consent to the loan assumption,
Lender may alsc-require the transferee to sign an assumption agreement that is
acceptable to/Leader and that obligates the transferee to keep all the promises
and agreements mad2 in the Note and in this Security Instrument. Borrower will
continue to be obYiwated under the Note and this Security Instrument unless

Lender releases Borcower in writing.

BY SIGNING BELOW, Buriower accepts and agrees to the terms and covenants
contained in this Fixed/Adjvstible Rate Rider.

MULTISTATE FIXED/ADJUSTADLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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PARCEL 1 FOR INGRESS AND EGRESS OVER PRIVATE STREETS, AS SET
FQRTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25961209 AND EXHIBIT "B" ATTACHED THERETO, AND AS CREATED BY
DEED RECORDED AS DOCUMENT 86147087.
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