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/ ASSICMMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 12, 1098, between American Nationa! Bank and Trust Company
of Chicago, not personally but as Trustee under Trust /ior2ament dated October 29, 1991 and known as Trust
Number 114729-09, whose address is 33 N. LaSalle Gleaet, Chicago, I 60690 (referred to below as
"Grantor"); and Manufaciurers Bank, whose address is 3232 '#.al Peterson, Chicago, Il 60659 (referred to

below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a rontinuing security Interest in, and
conveys {o Lender ail of Grantor's right, title, and Interest In and 1o the #ants from the following described
Property located in Cook County, State of litinois:

LOTS 20, 21 AND 22 IN BLOCK 50 IN W. F, KAISER AND CO'S BRYN MAWR AVENUE ADDITION TO
ARCADIA TERRACE A SUBDIVISION OF THAT PAAT OF THE SOUTHWEST 4/a, OF SECTION 1 AND
OF SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 40 NORTY, "3NGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF WESTERLY LINE OF RIGHT 0" WAY OF NORTH
SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO IN COOK COUNTY, ILUNOIS

The Real Property or its address ia commonly known as 3318 W, Bryn Mawr Avenue, Chicago, I 60659,
The Real Property tax identification number is 13-02~431~027, 028 and 029,

DEFINITIONS. The loliowing words shall have the following meanings when used in this Assignment, Terms not
otherwise delined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All reterences to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Assignmenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlty interest provisions relating to the Rents.

Borrower. The word "Borrower” means American National Bank and Trust Company of Chicago, not
personally but as Trustee under Trust Agreement dated October 29, 1991 and known as Trust Number
114729-09, as Trustee,.

Existing Indebledness. The words "Existing Indebledness” mean an existing obligation which may be
secured by this Assignment to Chicago Title and Trust Company described as: Trust Deed daled November
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28, 1991 and recorded on December 6, 1991 as document number 91641426, The existing abligation hat a
cu_r(gnt principal balance of approximately $200,000.00 and is in the originat principal amount of $330,000.00.

E Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Defauit set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor™ means any and all persons and entities executing this Assignment, including
‘without limitation all Grantors named above, Any Grantor who signs this Assignment, but, does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property 1o Len r"agd is not

personally liable under the MNate except as otherwise provided by contract or law.

i _ Indebtedness, The word "Indebtedness™ means all principal and interest payable under the th%{a‘pd any
: -amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lealer
to enforce obligzions of Grantor under this Assignment, together with interest on such amounts as pravided in
this Assignment. (In 2ddition 1o the Note, the word "indebtedness" inciudes all obligations, debts and libilities,
plus interest theresin. of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or anv pne or more of them, whether now existing or hereafter arising, whether refated or
unretated to the purpose o she Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, figuidated or unl’gaidated and whether Borrower may be liable individually or jointly with others,
‘whether obligated as guarantor o’ ctherwise, and whether recovery upon such indebtedness may he or
“hereafter may become barred by anv. statute of limitations, and whether such Indebtedness ray be or

‘hereafter may becorne otherwise uneniorceable.
Lender. The word *Lender® means Manclastirers Bank, its successors and assigns.

~ Note. The word "Note” means the promissciv note or credit agreement dated May 12, 1898, in the original
;. principal amount of $50,000.00 from Borrower to-lender, together with all renewals of, extensions of,
~ modifications of, refinancings of, consolidations o, 2t substitutions for the promissory note or agreement,
. The interest rate on the Note is a variable interest raw2 uased upen an index. The index currently is 8.500%
! per annum. The interest rate to be applied to the unpai nrincipal balance of this Assignment shall be at a
rate of 1.000 percentage point(s) over the Index, resulting in-an initial rate of 8.500% per anaum, NOTICE:
Under no circumstances shall the interest rate on this Assignmzat be more than the maximum rate allowed by

applicable law.

Property. The word "Property” means the real property, and all impicuements thereon, described above in .
the "Assignment” section,

Real Property.. The words "Real Property” mean the property, interests aru rights described above in the
"Property Definition” sectien.

Relsted Documents, The words "Related Documents™ mean and include winhout Jimitation all promissory.
notas, - credit _ggreemems, ican agreements, environmental agreements, guaraniies, security agreements, .
mongages, deeds of trust, and all other instruments, agreements and docUments, wiFLALT NOW OF hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means afl rents, revenues, income, issues, profits and proceeds 7 the Property,
whether due now or later, including without limitation all Rems from all leases describes-on any exhibit

. attached to this Assignment,
' THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE |

. OF ANY AND ALL OBLIGATIONS OF GRANTOR AND SORROWER UNDER THE NOTE, THIS ASSIGNMENT, =~
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING .

H TERMS:

GRANTOR'S WAIVERS. Grantor waives a)l rights or defenses arising by reason of any "one action™ or
*anti-geficiency” faw, or any other law which may prevent Lender from bringing any action against. Grantor,
including a claim for deficienicy to the extent Lender is otherwise entitied to-a ciaim for deficiency, before or after
!s.etnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
ale. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (3) this Assignment is executed at
Borrower's request and not at the request of Lender; H Grantor has the full power, right, and-authaority to enter
¢} the provisions of this Assignment do'not conflict with; .

into this Assignment and to hypathecate the Praperty, 2 pr |
resuit in a default under any agreement or other instrument binding upon Grantor ana do not resuit in a-violation:

bR T FeneTong
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any law, regulation, court decree or order applicable to Grantor; () Grantor has established adequate means of

oblaining trom Sorrower on a continuing basis information about Borrower's financial condition; and (e Lender

gas mad]e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrowar),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telt Borrower about an% action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibillly for being and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction 0
Lender, including without limitation any fallure of Lender to realize upon the Property, or any delay by Lender in

-, realizing upon the Property. Borrower agrees to remain liable under the Nole with Lender no matter whal action
- Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's obligations under this Assignment.  Unléss and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and coltect the Renis, provided that the granting
of the egght to ceitect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptey
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represenie and warrants to Lenger that:

Ownerghip. Grantor is Eniitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciraer 1o and accepted by tender in writing.

Right {o Assign, Grantor has the full right, power, and authority to enter into this Assignment and 1o assign
and convey the Rents to Lender,

No Prior Aasignment. Grantor hasvi previously assigned or conveyed the Rents to any other person by any
Instrument now in force.

Mo Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agrzement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even though no defauit
shall have accurred under this Assignment, to coiect-and receive the Rents, For thig purpose, Lender is hereby
given and granted the foliowing rights, powers and authorite

Notice to Tenants. Lender may send notices to any and all tenants of the Praperty advising them of this
Assignment and directing all Rents to be paid direcily v L2nder or Lender's agent.

Enler the Property. Lender may enter upen and take pocspasion of the Property: demand, coliect and receive
from the tenants oOr from any other persons liable therefor, ail of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, incturding such proceedings as mar be necessary 10
trﬁcoger p?!ssessmn ot the Praperty; coliect the Rents and removr:any tenant or tenants or other persons from
@ Propernty.
Maintain the Properly. Lender may enter upon the Properly 1o ma.ntain the Propeny and keep the same in
repair; to pay the costs thereof and of all services of all employees; iicluding their equipment, and of al
continuing costs and expenses of .maimainin% the Property in proper repai 2nrd condition, and alsc to pay all
;ggeg.m%%sr$ssments and water utilities, and the premiums on lire and other ‘hcurance effected by Lender on
! ¥
Comptliance with Laws, Lender may do any and all things 10 execute and compiy with.the laws of the State of
tlinois angd algo all other laws, rules, orders, ordinances and requirements of att othar governmantal agencies
affecting the Property.
lLease the Properfc?l. Lender may rent or fease the whaote of any part of the Property 100 such term or terms
and on such conditions as Lender may deam appropriate.

Employ Agenis. Lender may engage such agent or agenis as Lender may deem appreorate, either in
é?g%en,} é’ name or in Grantor's name, {o rent and manage the Property, inctuging the collection and application

Other Acts, Lender may do all such other thinlgs and acts with respect to the Property as Lender may deem
aPproprta!e and may act exclusively ang salely In the place and slead of Grantor and o have alt of the powers
of Grantor for the pdrposes stated above,

Noc Requiremeni to Act. Lender shall not be recauired to do any of the foregoing acts or things, and the facl
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses Incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and eéjpens,es from the Rents. Lender, in its sole
discretion, shall determine the a?pllcat:on of any and all Rents received by it; however, any such Rents received
by Lender which are not applled to such costs and expenses shall be apgited to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a parn of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interes! at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE, !f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Oocuments, Lender shall
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execute:and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
.any- financing statement on file evidencing Lender's security interest in the Rents and the Properly.. Any
- “termination fee required by faw. shall be paid by Grantor, if permitted by applicable law. [f, however, dpayment i5
- made by Borrower, whether voluntarily or otherwise, or by guarantor ar by any third party, on the indebtedness
" and thereafter Lender is forced to remit the arnount of that payment (8) to Borrower's trustee in bankrupicy or to
any similar person urder any federal or state bankrupicy law ar Jaw for the refief of dehtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ro?emr or (c).by reason of any settlement or compromise of any claim made by .Lender with any claimant
5nc uding without limitation Borrower), the indebtedpess shall be considered: unpaid for the purpose of
~ enforcemant of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the .
cas@.may be, notwithstanging andy canceliation of this Agsignment or of any note or other insirument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been driginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or comprormise ralating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compg_ with @ny provision of this Assignment, includérég any.
- obfigation to muathin Existing indebtedness in good standing as required beiow, orif arg.action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, dut
shall not be requiier is, take any action that Lender deems. appropriate. Any amount that Lender expends in so
doing will bear Interae; 2t the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment Dy Grantor, Al such expenses, at Lender's option, will (a) be payable on demand, (b} be added tothe
balance of the Note and ¢ apportioned among and be payable with any instaliment payments to become due
during either 2(1? the term-of an;; applicable insurance policy or  (if} the remaining: term of the Note, or (c) be
treated as a balloon payment wiich will be due and Cfe%yable‘ at the Note's matur%r. This Assignment also will:
secure payment of these amounis, The rights, provi for in this paragraph shal

gghts or-dny remedies 1o which Leader may be entitied an account of the default. - Any such action by Lender.
: hag” not be construed as curing the deiauit so as to bar Lender from any remedy that' it otherwise would have:
DEFAULT. Each of the folfowing, at the option of Lender, shall constitute an event of default ("Event of Default”) -
under this Assignment:

.~ Default on indebledness. Failure of Berrowe' 1o make any payment when due on the indebtedness.

Complisnce Defaull. Failure ot Grantor or Barrower 1o comply with any other term, cobligation, covenant or
condition contained in this Assignment, the Note o7in any of the Related Documents. _
False Statements. Any warrqntx. representation ¢r-statement made or furnished 1o Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note o, the Refated Documents is false or misleading in-any
material respect, either now or at the time made or furniched | ‘
Defective Callateralization. This Assignment or any of the Nelated Documents ceases 10 be in full force and
effect (including failure of any collateral documents o createa valid and perfected security interest-or fien) at
any time and for any reason.” R
Other Defaulls, Failure of Grantor or Borrower to comply with any tarm; obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower and Canidar,

insolvency. :
appointm?r’it of a receiver for any Ean of Grantor or Borrower's fropeny,-my assignment for the benefit of =

creditors, any type of creditor workout, or the commencement of any pracieding under any hankruptcy. or
insolvency laws by or against Grantor or Borrower,

Forecicsure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessian or any other method, by any creditor of Grantar 2¢Oy any governmental.
agency against any of the Property. However, this. subsection shall not apply in ths e.ent.of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis o1 the foreclosure or .
forefeiture. prc-ceedm%, provided thatl Grantor gives Lender written notice of such claim anc furnishes reserves.
or a surety bond for the claim satisfactory to Lender. ‘
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the.
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, -or liability. .
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required 1o, permit the.c. -
Guarantor's estate to assume unconditionally the oblfigations ansing under the guaranly in a mannef:.
satisfactory o Lender, and, in doing so, cure the Event of Defauit. ] L

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender belie
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure, -
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the.
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any. -
existing fien on the Property. ST
Right to Cure, If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach:
of the same provision of this Assignment within the preceding twelve (12} months, it may be cured: (and.no.
Event of Defauit will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure - .
of such failure; fa}_cp_res the failure within fifteen (152 days; or (b) if the cure requires more_-than:-.ﬁneen;,ﬁsd
days, immediately initiates steps sufficient to cure the failure and thereafter continues and. compietes ali”
reasonable and necessary steps sufficient 1o produce compliance as so0n'as reasonably practical, S

A~ ¥ AT

ves the "

be in addition to-any other -

The dissolution: or termination of the Trust, the inseersv of Grantor or Borrower, the .
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RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the following rights and remedies, in addition 10 any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without notice to Borrower to declare the
enan 1gdtebégdness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without netice to Grantor or Borrower, to take possession of the
Property and collect the Rents, Including amounts past due and unpald, and apply the net proceeds, over and
above Lender's cosls, against the indettedness. in furtherance of this right, Lender shall have all the rights
grovsded for in the Lender's ngﬁn to Coflect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users to Lender In response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under 1's subparagraph either in person, by agent, or through a receiver.

Morigagee in Prsaession. Lender shall have the right to be placed as mongagee In possession or to have a
receiver appointet t¢ take possession of all or any part of the Property, with the power ta protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and ta collect the Renis from the Property
and apply the proccars, over and above the cost of the recewershig. a%amst the Indebtedness. - The
mortgagee in Possessmn ar recelver may serve without bond if permitted by law. Lender's right to the
appaintment of a recelver shall exist whether or not the apparent value of the Property exceeds the
In eibtedness by a substania’ 2mount. Employment by Lender shall not disqualify a person from serving as a
receiver. :

glf}er Remedies. Lender shall nzva all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver hy any party of a breach of a provision of this Assi_clnment shall not
constitute a waiver of or prejudice the paity s rights ofherwise to demand strict compliance wilh that provision

or any other provision., Election by Lenufr '0_pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make: expenditurcs ar take action 1o perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor o Borrower 10 perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assinament.

Attorneys’ Fees; Expenses. | Lender institutes-any sull or action to enfgrce any of the terms of this

Assignment, Lender shall be entitled to recover such sizr as the court may adjudge reasonable as atlorneys’
fees at trial and on any appeal. Whether or not any cout sction is involvea, ali reasonable expenses incurred
by Lender that in Lender's: opinion are necessarsi at iy time for the protection of its interest or the
enfarcement of its rights shall become a dpart of the Indebteurcss payable on demand and shall bear interest
from the date of expenditure until reﬁai g at the rate provided fur in the Note. Expenses covered by this
aragraph Include, without limitation, however subject to any limits urider applicable law, Lender's altorneys'
ees and Lender's legal expenses whether or not there Is a lawsu?, including attorneys’ fees for bankrupley
praceedings (including efforts to modify or vacate any automatic stav of injgnchong appeals and any
anticipated post-judgment callection services, the cost of searching re:urds, oblaining i le reports {including
foreclosure reports), surveyore’ reports, and appraisal fees, and ttle insurnnce, to the extent permiited by
applicable law. Borrower alse will pay any court costs, in addition to all other suins provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pait i this Assignment:

Amendments, This Ass:_anment. toge!her with any Related Documents, constitutes the entire understanding
and agreement of the parties as 10 the matters set forth in this Assignment. No alter=l«:y of or amendment to
this Assignment shall be eftfective unless given in writing and signed by the party or Jaities sought to be
charged or bound by the alteration ar amendment.

Applicable Law. This Assignment has baeen delivered {o Lender and accepled by Lender 'n the Siate of
lllinais, This Asaignment shall be governed by and construed in accordance with the lawa of the Stale of

illinois,

Multiple Partiea; Corporate Authority, All obligations of Grantor and Borrower under this Assignment shall be
Ennt and several, and ali references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of anill mortgage, deed of trust, o
other security agreement which has ?rlonty over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securlty agreement without the prior written consent of Lender.

Severahility. !f a coun of competent jurisdiction finds any Frovision of this Asslﬁ:}mem 10 be invalid or
unenforceable as 1o any Person or circumstance, such finding shalt not render ihat provision invalid or
unenforceable as tg any ather ?ersons_ or circumstances. |f feasible, any such offending ﬁrowsion shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the affending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 1o -the limitations stated in_this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, thelr successars and
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- dssigns, If owne_rslgf: of the Property becomes vested in a person other than Grantar, Lender, without notice
-y toiGrantor, may geal with Grantor's successors with reference 1o-this: Assignment and the indebtedness. by -
Lo wayi ol forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
-.. ;;undef the Indebtedness. _, _ o o . o
" Time.Is of the Essence. Timé is of the essence in the performance of this Assignment. ,
. . Walver of Homestead Exemption. Grantor hereby releases and waives all. rights and benefits of the
_ homestead exemption faws of the State of lllinis as to all Indebtedness secured by this Assignment, . .

- Walver of Right of Be OVISION TRAR
CONTAINED IN-THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMETION -

demption. NOTWITHSTANDING ANY. OF. THE. PROVISIONS TO THE CONTRARY =~

P Faqrg SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND' . -

EACH -AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

. ON'BEHALF OF EA _ ITOR, " "
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS -

Assignment. : :
‘Walvers snd Consents. Lender shail not be deemed (o have waived any rig'fus ‘under this: Assignment {or
under the Feixted Documents) unless such walver is in writing and signed by Lender.. No defay or anmission -
‘ -on: the of Lender in exercising any right shall operate as a waiver of such. right or any ather right.' A -
- waiver by any piet of a provision of this Assignment shall not constitute a waiver of or prejudn;e-theéiaamga:
right otherwiSe 10 remand. strict compliance with' that pravision or any other provision.: No. prior wajver by
Lender, nor any courar of dealing between Lender and Grantor or Borrawer, shall constitute a waiver. of-any of
Lender's rights or any o: Zrantor or Borrower's. obligations. as to.any future transactions.. Whenever consen
by:Lender-is: réquired i tr.s Assignment, the granting. of such conSent by Lender in any. instance shall- n:
constitute continuing consery, 12 subsequent instances where such consent is required. .

GRANTOR'S LIABILITY This Assigrment is executed by Grantor, not personally but as Trustee as provided.above:
In:the exercise of the power and ihe authority conferred upon and vested in it as such Trustee (and -Granto
- thereby warrants that it possesses iull zower and autharity 1o:execute: this instrument}, and jt is express

~ understood and agreed that nothing in 1¥is Assignment or in the Note shall be construed as-creating: any: liabiiity:
- on: the of ‘Grantor personally to pay i@ Note or any interest that' may: accsue thereen, or any other
Indebtedness. under this Assignment, or io narfarm any covenant either express or implied contained. in. this

£~

i* -Aesignment, all 'such fiability, if any, being exoressly waived by Lender and by every person now. or hereafter

o c!afr'ﬁ?a' any right-or security under this Assignme. s, and that so far as Grantor and its successors persanally. are’
o conce_n?ed, ¥he legal holder or holders of the Note and the owner or owners. of any Indebtedness sh%ﬂ-elobk\ syt':iejy;}'
- . 1o the Property for the payment of the Note and: Incebtedness, by the enforcement of the lien created by this:
" . Assignment in the manner provided in the Note and iarzin ar by action to enforce the personat Hability of any'

. guarantor,

" © . GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUYISIONS OF THIS ASSIGNMENT OF RENTS, AND

'GRANTOR AGREES TO ITS TERMS,

~ GRANTOR:
‘American Nationst Bank and Yrust Company of Chicago, nof persorafly but as Trustee under Trust

Agreement dﬁeW1 kn Trust Number 114729-08

- Hts:, Trust Officer/  ° (/) VY

Adtestation not required by Amesicen Mottenal
Bank £nd Tust Compeny of Chicago Bylaws

By:
© 7 it Authorized Signer

L zoBezo8
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N CORPORATE ACKNOWLEDGMENT

-I L

i STATE OF ( "OFTICIAL SEAL
BRIANT. HOSEY
(00 )

NOTARY PUSLIC STATE OF ILLi0)s
" COUNTY OF My Commission Expires 11mw9%"

& )
On this Zzt day of . 19?? ., before me, the undersigned Notary Public, personally

appeared Its; and Ita:, Trust Officer And Authorized Signer of American Natlonal Bank and Trust Company of
Chicago, not personally but as Trustee under Trust Agreement deted Oclober 29, 1991 and known as Trust
Number 114729-P2, and known to me o be authorized agents of the corporation that executed the Assignment of
Rents and ackioviedged the Assignment te be the free and voluntary act and deed of the corporation, by
authority of its Bylaws-or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that thoy e authorized to execute this Assignment and In fact exectted the Assignment on behalf

of the corporation,
8y ’g’\/:DQeL"\ A Residing at
Notary Public in and for le I\

My commission expires .
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