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/Y V. MORTGAGE
THIS MORTGAGE 1S DATED MAY 12, 1998, betw<en American National Bank and Trust Company of Chicago,
not personally but as Trustee under Trust Agresmeii dated October 29, 1991 and known as Trust Number

11472909, whose address Ias 33 N. LaSalle Sireet, Chirago, IL 60690 (referred to below as “Grantor”); and
Manutacturers Bank, whose address (s 3232 West Puizrson, Chicago, IL 60659 {referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granio' not personally but as Truatee under the
provisions of a deed or deeds in trust duly recorded and delivered $5 irantor pursuant to a Trust Agreement
dated QOctober 29, 1951 and known as American National Bank and Trus! Company of Chicago, not personally
but as Truslee under Trust Agreemeni dated October 29, 1991 anu xnown as Trust Number 114729-08,
mortgages and conveys to Lender ail of Grantor's right, title, and interest i a:id to the following described real
property, together with alt existing or subsequently erected or affixed buildings, impravements and fixtures; afl
easements, righis of way, and appurtenances; all water, water rights, watercouis»s and ditch rights (including
stock in utiilties with ditch or irrigation rights); and all other rights, royalties, and proiits relating fo the real
property, including without limitation alt minerals, oll, gas, geothermal and similar natiers, located in Cook
County, State of lilins!s (the "Real Property"):

LOTS 20, 21 AND 22 IN BLOCK 60 IN W, F. KAISER AND CO'S BRYN MAWR AVENUS ADDITION TO
ARCADIA TERRACE A SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 1 AND
OF SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF WESTERLY LINE OF RIGHT OF WAY OF NORTH
SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3318 W. Bryn Mawr Avenue, Chicago, IL 60659
The Real Property tax identification number is 13-02-431-027, 028 and 029.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and o all leases of the Property and
all Rents trom the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unlted States of America.
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" Borrower. The word "Borrower” means each ang every person or entity signing the Note, including: without
jimiation American Nationa!l Sank and Trust Company of Chicago, not personally but as Trustee under Trust

Agreement dated October 29, 1991 and known as Trust Number 114729-09.

Ex}iﬂng indebledness. The words "Existing Indebledness” mean the indebtedness described below.in the
Existing Indebtedness section of this Mortgage. :

Granlor, The word "Grantor means American National Bank and Trust Company of Chicago, Trustee
under that cerlain Trust Agreement daled Oclober 29, 1391 and known ss American National'Bank and
rust Company of Chicago, not personally but as Trustee under Trust Agreement dated October'23, 1997 -

e ™

snd knawn as Trust Number 114729-08. The Grantor is the mortgagor under this Morigage.

: 'Guurantor. The word "Guarantor” means and includes without limitation each and alf of the &q&&gma\rs,
sureties, anr acommodation parties in connection with the Indebtedness. & g, zj

'i_ﬁtprovements. The word "Improvements” means ang includes without limitation all existing andg.f,ﬁsﬁ?%‘
improvements, buitiiigs, structures, mobife homes affixed on the Real Property, facilities, ‘addi\t}ons,“
replacements and otner Lonstruction on the Real Property, 4

indebtedness. The woid "idebtedness” means all principal and interest payable under the Nole and any
‘amounts. expended or_advanied by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 anforce. obligations of Grantod under this Morigage, together with interest on such amounts as provided in
.. this Montgage. In addition to the %ote. the word "indebtedness” includes all obligations, debts and fizbilities,
. plus interest thereon, of Borrawer 1o Lerder, o any one o more of them, as well as all claims by Lender.
. against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
" unrelated to the purpose of the Note, wheinér voiuntary or otherwise, whether due or not due, absolute or
. contingent, liquidated or unliquidated and wnsther Borrower may be Jiable individually or jointly with others,
‘ whether obligated as guarantar or otherwise, and whether recovery upon such Indebtedness may be or
7 hereafter may begome barred by any statute o limitations, and whether such Indebtedness may be or
... hereafter may become otherwise unenforceable. Al mo-lime shall the principal amount of Indebledness
< gecured by the Morigage, not inciuding sums advances !a protect the security of the Mortgage, exceed
1+ $100,000.00. B .
© Lender. The ward "Lender" means Manufacturers Bank, its successors and assigns. The Lender is the
- mortgagee under this Mongage.
Morigage. The word "Mortgage® means this Mortgage between Grastor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Pe.sonalt Property and.Rems.

Note. The word "Note” means the promissory note or credit agreement dirza way 12, 1938, iin the original
principal amount of $50,000.00 from Borrower to Lender, together with zll) ienewals of, extensions of,
modifications of, refinancings of, consolidations of, and substititions for the pronussiry note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The iicay currently is 8,500%
per annum, The interest rate to be applied to the unpaid principal balance of this Montgags-shalt be at a_r_até
of 1,000 percentage point(s) over the index, resulting in an initial rate of 9.500% per annuni: ANOTICE: Under
no circumstances shail the interest rate on this Mongage be more than the maximum rate allowed by
appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

- Personal Praperty. The words "Personal Property" mean ali equipment, fixtures, and oiher aricles. of..,:-'

gersonal property now of hereafter owned by Grantor, ang now or hereafter attacheQ or affixed to the-Real:.
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any..:

of such property; ang together with all proceeds (inciuding without limitation all insurance proceeds. and:.
refunds of premiums} from any sale or other disposition of the Property. . R
Property. The word "Property” means collectively the Real Praperty and the Personal Property. ’ S
Real Froperty. The words "Real Property” mean the propenty, interests and rights described above in the  ° -
"Grant of Mortgage" saction IR S e
Helated Documenis, The words "Related Documents” mean and inglude without limitation ali promissary

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and alf other instruments, agreements and documents, whether now or hereafte

existing, -executed in connection with the indebtedness, P
Rents. The word "Rents” means all present and future rents, revenues, income, issues; royaities, prafits, and.
other benefits derived from the Pmperety. ¥ P i
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising Dy reason ot any “one action" or
"antl-deficiency” law, ar any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiancy to the extent Lender IS otherwise entitied 10 a claim tor deficiency, before or after
Lelnder's commencement or completion of any fareclosure actlon, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (a} this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mort'ga e and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, of
result in a default under any agreement or other insirument binding upon Grantor and do not result in a violation of
any iaw, regulatior, court decree or order applicable to Grantor; {d) Grantor has eslablished adequate means of
abtaining from Purrcwer on a continuing basis information about Borrower's financlal condition; and (e) Lender
gas ma?)e no representation to Grantor abou; Borrower (inciuding withoul limitation the creditworthiness of
arrower),

PAYMENT AND PERFOHMANCE. Except as otherwise provided in this Moripage, Borrower shall pay to Lender
all indabtedness sesures 0y \is Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
thelr respective obligations unrs: this Mortgage,

POSSESSION AND MAINTENZNZLE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be-governed by the {otiowing provisions:

Possession and Use. Until in'driault, Grantor may remain in possession and control of and operate and
rnanage \he Property and collect ths Hents from the Property,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessait 10 preserve its value.

Hazardous Substances, The terms “hazaraous wasle,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Muncace, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cormpénsation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:CERCLA"). the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
§9-499 ("SARA"™, the Hazardous Materials TranspLratinn Act, 49 U,5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6407, el seq., or other applicable state or Federal laws,

rules, ar regulations adopted pursuant to any of the forecuin). The terms "hazardous waste” and "hazardous
substance” shall also Include, without limitation, Fatroleum 7 petroleum by--products or any fraction thereof

and ashestos, Grantor represents and warrants 10 Lender thur™ (a) During the period of Grantor's ownership
of the Property, there has been no use; generation, manufaciare, storage, treatment, disposal release or
threatened release of any hazardous waste or substance b{ any parsen on, under, about or from the'Propen '
(b) Grantor has no knowiedge of, or reascn tc believe that there has been, except as previously disclosed fo
and acknuwledged‘gg Lander In writing, (g any use, generation, mznuacture, storage, treatmenl, disposal,
release, or threatened release of any hazardous waste or substance o, under, about or from the Propertt by
any prior owners or accupants of the Property or (i} any actual or thresier.ed litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously diecicsad 10 and acknowledged b

Lender in writing, (i) neithar Grantor nor any tenant, contractor, agent or othel avihorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazayoous waste or substance on
under, about or from the Praoparty and (i) any such activity shall be conductes . compliance with all
applicable federal, state, and lacal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and lts agerus‘io enter upon the
Property to make such Inspections and lests, at Grantor's expense, as Lender mar Jp2m appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeciions or tests made by
Lender shall be lor Lender's Purposes only and.shall nat be construed to create any responciarity or fiabiilty
on the part of Lender to Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes ffable for cleanup or other costg under any such laws, and  (b)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's awnership or Interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortpage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the ilen of this. Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generalily of the
foregoing, Grantor will not remove, or Erant to any other party the right 1o remove, any timber, minerals
{inciuding oil and gas}, soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remgve any Improvements from the Real Property
without the prior written consent of Lender. As a congition to the removat of any Improvements, Lender mas
requlra Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
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" improvements of it least.equal.value. | . , ' _ L
7 Lender's. Rlﬂht,to Enter. Lender and its agents and representatives may enter upon the Real Property at all -
" reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's -
compliance with the terms. and conditions of this.Mortgage. : S

"Cqmglﬁiance with Governmental Requirements, Grantor shall promptly compiy with all laws, ordinances,:and~
+regufations, now or hereafter in- effect, of all governmental authorities -applicable to the use or occupancy.of the:
- .. Property, including without limitation, the. Americans: With. Disabilities. Act, | Grantor may contest in. good:faith.
+..- any:such faw, ordinance, ‘or regulation and withhold compliance during any proceeding, including appropriat
L -aDPe_ala. 8o long as Grantor has notified Lender: in writunér prior to doing so and so-long as, in.Lender's.sole
., opinion, Lender’s interests in the Property.are not jeopardized. Lender may require Grantor 10 pest adequate:
-7 . ‘Becusity or a surety bond, reasonably safisfactory to Lender, to protect Lender’s interest. LR
-+ Duty-lo Protect.' Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall-do- ail*

_ other. acts, in addition: 1o those acts set forth above in this section, which from the character and use of the
‘Propenty are reasonably necessary 1o protect and preserve the Property. N

~DUE: ON:SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this kirrtgage upon the sale or transfer, without the Lender’s. prior written consent; of all-or any. ;-
‘part.af the Real Prope:tyor-any interest in'the Real Property. A "sale or transfer” means the conveyance of Real .
;Proper‘ty.f-.ﬁor any right, ti'e ~r_interest therein; whether legal, beneficial or equitable; whether voluntary or
-~ involuntary; whether by outrighi sale, deed, installment sale contract, land contract, contract for deed, leasehold
- interest with a term greater thar, ree (3) years, lease-option contract, or by sale, assignment, or transfer of any .
. beneficial interest in-or to any land @y st holding title to the Real Property, or by any other method of conveyance
- of Real Property interest. If any Graiitor j= a corporation, partnership.or limited liability company, transfer also.
- Includes’any change in ownership.of mor(: than twenty-five percent (25%) of the voting stock, partnership interests .
* ar Timited liability company interests, as the «as2 may be, of Grantor. However, this option shall not be exercised
~ by Lenger if such exercise is prohibited by fedeal gwv or by liinois law. - ‘ . s
Lﬁangg AND LIENS, The following provisions reiaiing to the taxes and liens on the Property are a part of this -
g,_»e‘ - . “ ) H ‘._ ! . .
- Payment. Grantor shall pay when due {and in all evenis prior to d‘elinqueqcygfall taxes, payroll taxes, special-:
. axes; assessments, water charges and sewer servica ~harges levied against or on account of-.-thej—ércperty;--
.- -and-shali’ pay: when ‘due all claims for work done on r 'Gr. services rendered or. materia). furnished: 1o the
- Property. Grantor shall maintain the Propertr free of all iizny having priority- over ‘or equal to the-interest o
- 'Lender under this Mortgage; except for the ien of taxes a:«* 2sgessments not’ due, except for the EXisting
*indebtedness referred to below, and except as otherwise providrd-n the:lollowing paragraph. . o

l:liﬂ‘ht To Contest. Grantor may-withhold payment of any tax, assessmant, or claim in connection with a good '
- faith dispute over the obligation to pay, so long. as Lender's interest n thz fﬂrppertyf is -not"{’%oi;amizgd;; Jfa len
o -arises of is filed as a result of nonpayment, Grantor shall within fifteeq (i 5) days alter the lien arises or, if a
- lien'ls filed, within fiteen (15) days after Grantor has notice of the filing, sezura the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpoia: surety bond or other security-
* satisfactory to Lender in an amount sufficient to-discharge. the lien é)lus am{':\osm and aftorneys’ fees or other : -
charges that could accrue as a result of a foreclosure or sale under the lien. I any contest, Grantor shall- -
defend itself and Lender and shail satisty any adverse judgment before enforcenciit against the Property.

Grantor shall name Lender as an additional obligee ‘under any surety bond furrished in the contest
proceedings. , - | o
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evideane of payment.of the .-
taxes or assessments and shall authorize the appropriate governmental official to deliver t¢ Lender at any time -

a written statement of the taxes and assessments against the Property. -

Notice of Canatruclion. ‘Grantor shalt notify Lender at least fifteen (15) days- before any work is commenced, -

any services are furnished, or any materiais are supplied. ta the Property, if any mechanic’s lien, materiaimen’s
llen, or other llen could be assered on account of the work, services, or materials. Grantor wﬂj. upon regues)
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost -

of-guch impravements.

B fﬁngaﬁnw DAMAGE INSURANCE. The following provisions relating fo insuring the Property are a part. of this:.
Mortgage. o 5

~ Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with -standard: .
extended coverage -endorsements on a replacement basis. for the .full insurable value covering. all-'
~ Improvements on the Real Property in-an amount sufficient to aveid application of any coinsurance clause, and
- with a standard mortgagee clause in favor of Lender. Grantor shall also procure and- maintain comprehensive
general lability fnsurance”in such coverage' amounts as Lender rnar_ request with Lender being named as
aditional insureds in such liability insurance policies. Additionally, Grantor shall maintain such. other .
~ Insurance, inciuding but not imited to hazard, business.intesruption and boiler insurance as Lender may -
require. . Policies shall be written by such insurance companies. and in such form as. may. be reasonably
acceptable to' Lepder, Grantor shall deliver to: Lender certificates of coverage from each: insurer containing
stipulation that coverage will not be cancelledar diminished without a minimum of thirty {30) days’ prior writtén
‘natice to Lender and not containing any disclaimer of the insurer's liability tor failure to give such notice. -Ea
inaur%gce policy aiso shall include an endorsement providing that coverage in favor of Lender wil not be
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impalired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
fnsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan,

Application of Proceeds. Grantor shajll promptly notif{ Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender rmay, at its election, apply the proceeds to the reduction of the
Indebledness, payment of any lien atfecting the Propenty, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds: to restoration and repair, Grantor shall repair or replace the damaged or
destroyed (mprovements in a manner sallsfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonabie cost of repair or restoration if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not ccgnmltted' to the repair or restoration of the Property shall be used first tp
pay any ameu™ owg}P to Lender under this'Mortgagie, then to prepay accrued interest, and the remainder, if
any, shall be arglled to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full uf ‘ne Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insuranze at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propary covered by this Mortgage at ans trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing indebtedneas, During the period in which any Existing Indebtedness described
below is in effect, complianie with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall consatite compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of mis Martgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance becurie payable on ioss, the provisions in this Mortgage for division of
Froceeds shall apply only to that portion’ of the proceeds not payable to the holder of the Existing
ndabtedness.

Grantor's Report on Insurance. Upon reques; of Lender, however not more than once a r310.=:ar. Grantor shail
furnish to Lender a report on each existing - por . of insurance showing: (a)hthe name of the insurer; (b) the
risks Insured; (c) the amount of the palic the_nroperty Insured, the then current replacement value of

co(d
such property, and the manner of determiglng( tﬁar vdiie; and ﬂe) the expiration date of the poficy. Grantor
shall, upon request of Lender, have an independen: 2pzraiser salisfactory 1o Lender determine the ctash value

replacemant cost of the Proparty. .

EXPENDITURES BY LENDER, If Grantor fails to comply ‘wiir-any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing &s reauired below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the ~roperty, Lender on Grantor's behalf may, but
shall not be recluired to, take any actian that Lender deems approoiaie. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Nate from the dateincurred or paid by Lender to the date of
repayment by Grantor, All such expenses, at-Lender's option, wili (a) bu pay=ble on demand, (b) be added to the
balance of the Note and ba apportianed among and be payable with any inctallment payments to become due
during_either P) the term of any applicable insurance Bolicy or rgi) the remaining term of the Note, or (c) be
treated as a balloon payment which will.be due and payable at the Note's matuiitv. This Mortgage also will secure
payment of these amounts, The rights Provlded for in this paragraph shall be in aidition to any other rights or any
remedies 10 which Lender may be entitled on account. of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it Otherwise wor'!d have had.

gArI?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty are a part of this
ortgage.
Tille. Grantor warranis thal: (a) Grantor holds good and marketable title of record tore Praperty in fee
simple, free and clear of all lisns and encumbrances other than those set forth in the Real Prcrf.a*y description
or in the Exisling Indebtedness section below or In any title insurance poiicy, title report, or tinal title opinion
issued In favor of, and accepted. by, Lender in copnection with this Mortgage, and * (b} Grantor has the full
right, power, and authority to-execufe and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph-above, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 dpartlclpata In the praceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request -
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and- regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness"”) are a part of this Mortgage.

Existing Lien, The lien of thig Monqage sacurin%jha Indebtednass may be secondary and inferior to the lien
secunrﬁ; payment_of an existing. obiigation to Chicago Tille and Trust Company described as: Trust Deed
dated November 26, 1991 and recorded on December 6, 1991 as document number 91641426, The existin
obligation has a current principal balance of approximately $290,000.00 and is in the original principal amoun
of $330,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing




UNOFFICIAL COPY -

MORTGAGE ' Pages
(Continued) S

112:1808

" Indebtedness and to prevent any default on. such indebtedness, any default under the instruments evidencing
S8uch indebtedness, or any default under any security documents for such indebtedness. R

.. Default. - If the payment of any installment of-principal or any interest on the Existing Indebtedness.is not mad
. within the time: required by the note evidencing: such indebtedness, .or should: 2 -default occur.u th
instrument securing-such indebtedness and-not be cured during any applicable grace period therei 1, at:
the option of Lender, the indebtedness secured by this Mortgage shall become immediately. due and: pe
- and this Mortgage shall be in default. S - o o
. No‘Modification. Grantor shall not enter into any agreement. with the holder. of any mortgage, deed-of trus!
.- other-gecurity agreement which has priority over this Mortgaee‘ by which-that a%reemeptxn_s; modified, amende
. extended, or renewed without the prior written:consent-of Lender.- Grantor:shall neither request nor accept:
~.., - any future advances under any such security agreement without the prior written consent of Lender. .~~~
~++ .CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage. -
: _ _Apgl_icatlon of Net Proceeds. if all or any part:of the Property is condemned by eminent domain proceedings-
ook y-any Prr';eedmg or purchase in fieu of condemnation, Lender may at its election require that:afl-or any
Bort on of the net proceeds of the award be applied to the Indebtedness or the'repair or: restoration of the.
roperty. The net: proceeds of the award shall mean: the award after payment of all reasonable costs, -
expenses, and atoreys’ fees incurred by Lender in connection with the condemnation. ' .
— Proceedings. {f any rroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and:
_Grantor shall prompry t2ke such steps as may be pecessary to defend: the -action” and’ obtain: the awan
~ Grantor may be the nurana ?arty in such proceeding, but Lender shall be entitled to participate &v th
proceeding. and 1o be represented in the proceeding by counsel of its own. choice, ‘and Grantor will deliver ol
cause to be delivered to LarZer such instruments as may be requested by it from time 1o time to permit such.

participation. ‘
IMPOSITION. OF :TAXES, FEES ANL ZHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and c'iarges are-a part of this Morntgage: .

Current Taxes, Fees and Charq(es. U‘Z;G'l-f uest by Lender, Grantor shall execute such documents in .
_.addition to this Martgage ‘and take whatever other action is reguested by Lender to perfect and. continue
. Lender's lien on the Real Property. Grantoi sh.2' reimburse Lender for all taxes, as described below, together
with all expenses incurred.in recording, pertesng or continuing this Mortgage, including: without limitation -all - -
- 1axes, fees, documentary stamps, and other charges far recording or registering this Mortgage. T

.. Taxes. The following shail constitute taxes to:which. this section applies: '{a) a Specific tax.upon this type of
s Mortga @ or upon alf or'any part of the Indebtedness secured by th s-iMon]g%ge: (b):a specific tax on‘Borrower
~* which Barrower Is authorized or required to deduct froni navments on the Indebledness secured by this:type o

- Mortgage; - (c) a tax on this type of Mortgage char?eable edJ7unst the Lender or the holder of the-Note; .and..(d

gaospec c tax on all or any portion of the Indebfedness or o payments: of principal and interest made

‘ rfower, : ' _ S g
Subsequent Taxes. If any tax to which this section_appiies is-cnacted subsequent to the date of this:
Mortgage, this event shall have the same effect as an Event of D:faut (as defined below), and Lender may.-
exercise any or all of its available remedies for an Event of Defauh a< nrovided below uniess Grantor either’

- {a)-pays the tax before it becomes delinquent, or u&b},cnntest& the tay 24 provided abave in the Taxes and -
- Liens section and deposits with Lender cash or a sufficient corporate sutet; bund or other security satisfactory.

: to.Lender, _ }
" SECURITY AGREEMENT; FINANCING STATEMENTS. The following: provisions relating to this Morigage as a
security agreement are a part of this Mortgage. A -5
Security Agreement. This instrument shali constitute a securit%‘agreement to the exteri any of the Property - -~
constitutes fixtures or other personal property, and Lender shail have all-of the rights ¢! @ Secured party under. -
the-Uniform Commercial Code as amended from time to time. Lo

Securily Inlerest. Upon request by Lender, Grantor shall execute financing statements. ard take whatever. .
other action is requested by Lender o perfect and continue Lender's security interest.in-ine Rents and. -
Personal Property. In addition to recording this Martgage in the real property records, Lender may,:at any

time and-without further authorization from Grantor, file executed counterparts, copies or reproductions. of this
Mort a?e as a financing statement. Grantor shall reimburse Lender for all expenses.incurred in perfecting:or
-continuing this security interest. Upon default, Grantor shali assembie the Personal Property in-a mannér and -
.. at'a place reasonably convenient to Grantor and. Lender and make it available to Lender within three (3) days-
_after receipt of written demand from Lender. , Rt
Addresses. The mailing addresses of Grantor. (debtor) and Lender (secured party), from which information-
- concerninig the security interest granted by this. Mort%age may be abtained {(each as required by the Uniform.
..~ Gommercial Code), are as stated on the first page of this Mortgage. ‘
FURTHER ASSURANCES; ATTORNEY-IN-FACT. “The following provisions relating to further assurances and ~
. -attorney~in-fact are a part of this Mortgage. _ 7 -
- "Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
- - and deliver, or will cause to be made, executed or delivered, fo Lender or to Lender's designee, and when: -
- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such-times
. and in'such offices and. places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
- 8ecurity-deeds, « security agreements, financing: statements. continuation. statements, instruments. of further
assurance, certificates, and other documents as:may, in the sole opinion of Lender, be necessary or desirable
- in-order to- effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower "

I ooRezORE
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under the Note, this Mortgage, and the Related Documents, and (b) the liens and security inlerests created by
this Mortgage on the Property, whether now owned or herealter acguired b{Grantor. Unless Prohibited by law
or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expeénses
incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Facl. |f Grantor falls-to do any of the thingis referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the mattars referred to in the preceding paragraph.

FULL PERFORMANCE., f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a gultable
satisfaclion of this Mortgage and suitable statements of termination_of any financing statement an file evidencing
Lender's security interest in the Rents and the Personal Praperty. Grantor will pay, if permitted by applicable law,
any reasonaple termination fee as determined by Lender from time to time. 'It, however, payment |s made by
Borrower, whether voluntarlly or clherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lende: is-iorced to remit the amount of that payment (a) 10 Borrower's trustee in bankruptcy or 10 any
similar person unde: #ny federal or state bankruplcy law or law for the rellef of debtors, (b) by reason of any
judgment, decree or ordr of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
roperty, or ic) by reasun of any setflement or compromise of any ‘claim made by Lender with any claimant
including without' limitation Borrowerh the Indebtedness shall be considered ungaid for the purpose of
enforcement of this Morigage ~nd this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceltation of this- Mortgage or of any nole or ather instrument or agreement
gvidencing the Indebtedness and 3 Propenty will continua to secure the amount repaid or recovered to the same
extent as Il that amount never had_heen originaily recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or r.ompromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the fallowing, at the ortian of Lender, shall constitute an event of default {"Event of Default")
under thls Mortgage: _
Default on Indebledness. Failure of Borrowar to make any payment when due on the Indebtedness.
Default on Other Payments, Failure of Grentor within the time required by this Mortgage 10 make any
payrﬂent for taxes or insurance, or any other nayment necessary to prevent filing of or to effect discharge of
any lien,
Comrliance Default. Failure of Grantor. or Borrower 1o comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any ¢! the Related Documents.
False Statements. Any warranty, representation or statcmznt made or furnished to Lender by or on behalf of
Granlor or Borrower under this Mortgage, the Note or the Rulated Documents is false or misleading in any
material respect, elther now or at the fime made or furnished.
Defective Collaterallzation. This MortPage or any of the Reiaied Documents ceases to be In full force and
eflect (including failure of any collateral documents to create a valio and perfected security interest or lien) at
any time and for any reason,
insolvency. The digsolution or termination of the Trust, the Inscivency ol Grantor or Borrower, the
apnointment of a receiver for any part of Grantor or Borrower's property, 87y assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any procizecing under any bankruptcy or
insolvency faws by or against Grantor ar Borrower.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfellure proceezings, whether by judicial
proceeding, self-help, répossession or any other methed, by any creditor of Grantar o by any governmental
agency against any of the Propert?(. However, this subsection shall not applg; in the‘event ol a good faith
dispute by Grantor as to the validiz/ or reasonableness of the claim which is the basie of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond far the claim satisfactory 10 Lenger.
Breach of Other Agreement.. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that Is not remedied within any grace period provided therein,
including without limitation any agreement goncerning any indebtedness or other obligation of Grantor or
Borrower ta Lender, whether exisling now or later,
Existing Indebledness, A default shall occur undei any Existing Indebtedness or under any instrument or the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing llen on the Property.
Events Atfecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dles- or becomes Incomfetent. or revokes or disputes the vagldiéy of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obll_%allons arising under the guaranty in a manner
satisfactory ta Lender, and, in deing so, cure the Event of Default.
Adverse Change, A material adverse change occurs In Borrower's financial condition, or Lender belleves the
prospect of payment or performance of the Indebiledness is impaired.

Insecurity. Lender reasonably deems Itself insecure,

Ri?ht to Cure. If such a failure Is.curable.and.if Grantor or Borrower has not been given a natice of a breach
ol the same provision of this Martgage within the preceding twelve (12) months, it may be cured (and no Event
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"+~ iof Default will have occurred) if Grantor or Barrower, after Lender sends written notice demanding, cure of such

failure; '(ae cures the failure within fitteen (15) days; or (b) if the cure requires more than fifteen.(15). days,
immediately initiates steps sufficient to, cure the failure and thereafter continues.and.compietes all reasonable. ..

b - and:necessary steps sufficient to produce compliance as soon as reasonably practical.

'RIGHTS AND REMEDIES ON DEFAULT. Upon thé occurrence. of any Event.of Default and ar any time thereafier,

- Len_dér?.‘_‘at'its-o jon, may exercise’ any one or more of the following rights and remedies, in addition to any other .
- rights: or remedies provided by law: ‘ :

Accelerate indebledness. Lender shall have the right at its option without notice to Borrower to declare .me’, .

- .gntire Indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be

.rq_l‘_;!qired‘.to pay. _ _ R

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and'
- remedies of a secured under the Uniform Commercial Code. _

-Collect Rents. Lender shall have the right, without. notice to Grantor or Borrower, to take possession of the

g 'g?‘qpeny and collect the Rents, includin?, amounts past due and: unpaid, and apply the net proceeds, over-and
above Lencer's coste, against the Indebtedness. .In furtherance of this right, Lender may require any tenant.or

- other user of the Proper?y to make payments. of rent or use fees directly to Lender, if the'Rents. are collected

by Lender, then Grantor irrevocably designates. Lender as Grantor's:attorney-~in-fact to endorse instruments
recejved in paymer( thereof in thé name of Grantor and 1o n

Payments by tenams »7 other users to Lender in-respanse 1o Lender’s ind. _
which the payments ‘are made, whether or not any proper grounds. for the demand existed.
exercise its rights under th's subparagraph eitherin person, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession orto have a
receiver appointed to-take posssasion of al! or any part of the. Property, with-the power 10 protect and preserve
the: Property, to operate the Pruozry preceding foreciosure or sale, and 10 collect the Rents from the Property
and ' apply ghe proceeds, over and =2hove the-cost of the rec_eivershgg,‘:: a%mnst" the Indebtedness, - The ...
mortgagee in possession or receiver may serve without bond if permitted by law. - Lender's right to' the.
appointment of a receiver shall exict wwhether or ‘not the apparent -value of the- Property exceeds ‘the
in ,_e?tedness by a substantial amount. "Erployment by Lender shall not disquality a person from serving-as a: -
raceiver. :

. Judicial Foreciosure. Lender may obtain a jucicial decree foreclosing Grantor's interest in all or any part of -
the:Property. : .
‘Deficiency Judgment. . if permitted by applicabic- )z, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after apotication of ail amounts received from the exercise of the .

. fights provided in this section. . L
‘Other Remedies. Lender shail have all other rights and reiredies provided in this- Mortgage or the Note or -

available at law or in equity. _ ._
Sale. of the Property. To the extent permitied by applicable iaw, Crantor or Borrower hereby waive any and:. -
allright to have the propen'(y-. marshalled. In exercising its rights and remedies, Lender shall be free to.sell all .

or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitied to -
bid at:any public sale on al! or any portion of the Property.

" Notice of Sale. Lender shall give Grantor reasonable notice of the time a7 place of any public sale of the

. Personal Property or of the time after which anr private sale or ather intended disposition -of the: Persongl
" Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
- the:sale or disposition. o
" Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this-Mortgage shall. not -
~ constitute.a waiver of or prejudice the party’s rights otherwise to demand strict comf)l'an -& with that provision: -
. or=1'§$_ other: provision. Election by Lender 10.pursue any remedy shall not exclude pursuit of any.other.
-remi !{ and an election to make expenditures or take action lo perform an.obligation of ‘Grantor. or-Borrower: . -
~ under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's richt to declare a-
default and exercise its remedies under. this Mortgage. _ o
Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms ofithis
Morntgage, Lender shall be entitled to recover such sum as the-court: may. adjudge reasonable as attorneys’

f e i
: ‘fees‘—'at%i'a!-and.on any appeal. Whether or not any court action is involved, a{"reasonable expenses incurred

. by Lender that in Lender's opinion are necessaniv at agg time for the protection of its interest or-the . -
enforcement of its rights shall become a_part of the Indebtedness payable on demand. and shall bear-interest. ..
from:the date of expenditure .unm-'reﬁaud at the rate provided for in the Note. Expenses covered by this™

: Fa;agraph include; without limitation, however subject to any limits under applicable: law; Lender's: attorneys: -
ees-and Lender’s legal expenses whether or not there:is a lawsuit, including: attorneys’. fees for bankruptcy.

. :pmceediggs (including efforts to- modify or vacate - any -automalic .stay of imunctm%é.appeals and::any.:

-anticipated post-judgment collection services, the' cost of searching records, obtainin reports (including’
_foreclosure reports), surveyors’ reports, and - appraisal fees, and: title: insurance, to' the -extent ‘permitted by -
' applicable law. Borrower also wilt pay any court costs, in addition to all other sums provided by law. -

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage; including.'withputllgmitﬂati‘onit‘_ahy_‘ .

noticeof-defatilt and any notice of sale to Grantorﬁ- shall be in writing, may be- sent by telefacsimile {(unless:

‘otherwise required by (aw),-and shall be effective wl

en: actually delivered, or when deposited with' a-nationally.

‘recognized overnight courier; or, if mailed, shall be deemed effective when deposited in the United States mait first
class, -certified- or registered mail,. postage prepaid, directed to the addresses shown near the beginning. of.this. -

g

7t 9862986

‘Mortgage: - Any party may change its address for notices under this Mortgage by giving formal written notice to the
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other parties, specitying that the purpose of the notice Is to change the party's address, All copies of notices of
{oreclosure from the holder of any Hlen which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mongage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment tD this

ortgage shall be eftective unless given in writing and signed by the party or parties sought to be charged or
bound by the alieration or amendment.

Annua! Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10

Lender, upon request, a cenified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detall as Lender shalt require. “Net operatin% incame” sha

meag age%sh receipts from the Property less all cash expenditures made in connection with the operation of
e Pro .

Applicable Lavi, . This Morigage has been delivered to Lender and accepled by Lender in the Slate of
llinois. Thia Norigage shall be governed by and construed in accordance with the laws of the State of

{lfinois,

Caplion Headings. Ciption haadin?s in this Mortgage are for convenience'purposes only and are not 10 be
used to interpret or dehne sie provisions of this Morigage.

Merger. There shail be no'marqger of the interast or estate crealed by ihis Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parlies; Corporate Authc«ty, -All obligations of Grantor and Borrower under this Mortgage shall be
E"“t and several, and all references (o Crantor shall mean each and every Grantor, and all references to

arrower shall mean each and every-3zirower. This means that each of the persons signing below is
respansible for all obligations in this Mortgaze.

Severabllity. If a court of competent juriezindon finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumsiaice, such finding shall not render thal provision invalid or
unenforceable as 1o any other ?ersons or circumssances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of eaforceability or validity, however, if the offending provision
cannol be so modified, it shall be stricken und all otntr provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated.in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure {0 the benefit o the parlies, their successors and assigns. it
ownership of the Praoperty becomes vested in a person other whaur-Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors With reference to this Mortgape and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligalions of this Mortgage or liabllity under the

Indebledness.
Time la of the Essence. Time Is of the essence In the performance of this Mortgage.

Waiver of Homestead Examﬁt_lq'n. Grantor hereby seleases and waivea alf riﬁms and benefils of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Morigage.

Waiver ot Rl?hlt of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS. TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GAANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15—1601!%. AS NOW ENACTED OR AS MODIFIED, AMENDED OR Ri:PLACED, OR ANY
SIMILAR LAW EXISTING. NOW- QR AFTER THE DATE OF THIS MORTGAGE, ANY AMNC ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSOING PERMITTED TO

REDEEM THE PROPERTY.

Walvers and Consenta, (ender shall nat be deemed to have waived an{ rights under this Mongage {or under
the Related Documents? unless such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall alperate ag a waiver aof such right or any other right. A waiver by
any party of a provision of this Morfgage shalf not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that %ro_vlslon or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future iransactions. Whenever consent by Lender is
required In this Mortgage. the graniing of such consent by Lender in any instance shall nol constitute
cantinuing consent to subsequent instances where such consent s required.

GRANTOR'S LIABILITY. This Mortgage I8 execuled by Grantor, not personaltly but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 10 execute this instrument). It Is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, reprasentations, covenants, undertakings, and agreements
made in this Morigage on the pant of Grantor, while in form purporting 1o be the warranties, indemnities,
representations, covenants, undertakings, and aglreements of Grantor, are nevertheless each and every one of -
them made and imended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreeaments by Grantor or for the purpose or with the intention of bindln?1 Grantor personally, and nothing in this
origage or in the Note shall be construed as crealing any liabllity on the part of Grantor personally to pay the
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Nme or-any interest that may accrue thereon; or. any other Indebtedness under this Mortgage; or 1o p a.é’é!h‘a“?#

covenant, dndertaking, or: agbeement -either express or implied, confained-in this -Marigage; "all sugh -
wany. being expressly waived Dy Lender and by every-person now.or hereafter claiming. any right.or. securi)!‘
_1his Mongags, and hat so far as Grantor and ‘its successors personally. are concerned, the legal holder: or-nolders
‘of-the: Note and the owrer or owners of any Indebtedness shall ook, sole 10-the Pro?erty for the. payment.of:the .
‘Note-and: ndebtedness; by the enforcement of the lien created by this: Mortgage in the manner provided |n the
_.;Note and -herein or by action to enforce the persanal liability of any Guarantor v

,_%GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR:-
-AGREES! TOITS TEHMS ‘

"j-mwm:n

?Amerlcan National ‘Sank and Trust Company of Chicago, not personaily but as Trustee under Trus!’
_ Agreement dated O to')gr, 29, 19 d known as Tn.st Number 114729-09 -

Ms:, Trust Office/’
2 Ao A{Mn'}ﬂ[
, nm«@rwannﬂﬂ“mﬁfgl ns oh If::-'. Ulawl
By - =
its:, Aumorized Signer
CORPORATE ACKNJ" ' EDGMENT
sarEor___| (- ) "CLFICIAL SEAL”
L - A BRIANT. HOSEY -
Co (, OO K‘/ ) B8 GNOTARY 21310 STATE OF ILLINOIS
. | ‘COUNT'Y OF | ) My Commission ..'x'plres 11/01/99

. On this. Z td" day of a , 19 %i before me, the undersigned Notary Public, ‘personally -
appeared iis: and its:, Trust Officer andl Author} Igner ot American National Bank 4 nd Trust Company of -~ .
Chicego, not peuona!!y but as Trustee. under Trust Agreement dated Oclober 29, 1537 pirt known as Trust - -
Number 11472908, and known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, ov-autharity. of its -

 Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated

: ‘- : gnatt ey are al:wﬂtao?te this Mortgage and in fact executed the Mortgage on behalf of the carporation.
-"-"By- i Residing at : - .

'Notary Public in and for Mﬁe

: My eommlsalon expires
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