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MERCANTILE MORTGAGE COMPANY

477 B, BUTTERPIELD RD., #310
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DOCU-TECH, INC./L. WIMMER FOR
MERCANTILE MORTGAGE COMPANY

477 E, BUTTER.TELD RD., #310
LOMBARD, ILLIGCTS . 60148

M ORTGAGE Loan # 5011

10

THIS MORTGAGE ("Security [nstraunzot™) is given on July 9, 1998 . The morigagor is
MARIA VELLON AND EFRAIN R, GONZALIY MARRIED TO ANN-MARIE-GONZALEZ
Navio. D L(!\n(‘l*"“ (‘Lir\‘mlf?_..

{"Borrower"), This Security Instrument is given to

MERCANTILE MORTURGF-COMPANY

which is organized and existing under the laws of THE SUNPE OF ILLINOIS . and whose

uddress is 477 EAST BUTTERFIELD ROAD, SUITE 310, LCMZARD, ILLINOIS 60148
& i.v.uler") Borrower owes Lender the principal sum of

Dullars (U.5. %  108,000.00 I3
This debt is evidenced by Borrawer's note dated the same date ns this Secordy-Instrument ("Nowe"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and puyabic on Auguat 2, 2028
This Security Instrument seeures 10 Lender: (a) the repayment of the debt evidenced by the Norz, with interest, and all rmumls.
exiensions amd modifications of the Note; (b) the payment af all other sums, with interest, advanced under paragraph 7 to
prowect the security of this Security Instrument; and (¢) the performance of Borrower's covenantaand agreements under shis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceavey 2 Lender the following

described [pfoperty locted in COOK County, Iliinois:
22 IN HLOCK 18 IN WALKERS DOUGLAS PARK ADDITION BEING A SUBDIV1I&LICH QF

THE EAST 1/2 OF THE SOUTHEAST 1/4 AND 'THE BAST 1/2 OF THE WEST 1/2 QF_THR
SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TIQTD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-

\[“3" 20 CC i

/’

TAK #: 16-24-423-004-0000 )
which has tlu. ndglress of 651 WEST 218T STRERT, CHICAGO {Strevt, City],
Nligols (Zip Cude) (“Property Address®);
LLIRKY -Slnvb Fanily-ENMA/FHLMC UNIFORM
wiate: YP Lo ¥ INSTRUMENT Form 3014 9/90
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TOGETHER WITH ol the improvemems now or hereafier erected on the property, and ol easements, appurienances, and
lixtuees now of hereafier o part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property,™

BORROWER COVENANTS that Borrower {5 lawfully seised of the estate hereby conveyed and has the right 1o mongage,
gramt and convey the Property and that the Property is unencumbered, except {or encumbrances of record, Borrower warrants
and will defend generally the thie 1o the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifors: covenants for national use and non-uniform covenants with {imited
vartations by Jurisdiction to constitute a uniform security instrumem covering real property.

UNIFORM COVENANTS, Borfower and Lender covenant and agree as follows:

L. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insvrance. Subject to applicable law or 10 a written waiver by Lender, Borrawer shall pay o
Lender on the day mouthly payments are due under the Note, until the Note is paid in full, 4 sum (" Funds™) for: (a) yearly taxes
ad assessments wiich muy attain priority over this Security Instrument as a lice on the Property; (b) yearly leaschold payments
ar ground rents one Propertly, 1 any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mortgage insurance premiums, il any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragieun 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, & any tines canzet and hold Funds in an amount not to exceed the maxbmum amount a lender for a federally
related mortgage loan may reeune: for Borrower's escrow account under the federal Real Esiate Setilement Procedurss Act of
1974 as amended from time (o ttmz, 12 U.S.C. Section 2601 ¢t seg. ("RESPA™), unless another law that applics o the Funds
sels a lesser amount, If so, Lender moy, & any time, colleed and hold Funds in an amount net to exceed the lesser amount,
Lender may estimate the amount of Farus ue on the basis of current data and reasenable estimates of expenditures of future
Escraw lems or otherwise in accordance with-upplicable law,

The Funds shall be feld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiond.urin any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for bairding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrowrr interest on the Funds and applicable faw permits Lender (o make such
a charge, However, Lender may require Burrower to pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicrule law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be recaired to pay Barrower any intesest or earnings on the Funds.
Borrawer and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annuat accounting of the Funds, showing credits ara 7iebits 10 the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security ior all.sums secured by this Security Instrument.

Il the Fundls held by Lender exceed the amounts permilted to be held by Opplicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the »sount of the Funds held by Lender m any
time is not sufficient o pay the Escrow liems when due, Lender may so notify Borrewe:dp-writing, and, in such case Borrawer
shail pay o Lender the amount necessary to make up the deficiency. Borrower shall wiake up the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion,

Upan payment in full of all sums secured by this Security [nstrument, Lender shatl proryaly refund to Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shatl acquire or sell the Property, Lender, nriorio the acquisition or sale
of the Property, shail apply any Funds held by Lender of the vime of acquisition or sale as a credit sgeingt the sums seeured by
this Security [nstrumient,

3. Application of Payments. Unless applicable law provides otherwise, sl payments received by Lender ander paragraphs
L andd 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, 10 interest due; fourth, o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribuiable 1o the Properly
which may attain priority over this Security instrument, and leaschold puyments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly
w0 the persot owed payment. Borrower shall prompily furnish to Lender all notices of amounis 1o be paid under this paragraph,
It Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument wnless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, lepal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating fhe Yen to
this Security tnstrwment, If Lender determines that any part of the Property is subject to 2 lien which may attain prioh
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(his Security Instrument, Lender may give Borrower » nolice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazirds, incliding
floods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insuranice shall be chosen by Borrower subject 1o Lender's pproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, av Lender's
option, obtain coverage to protect Lender's rights in the Property in accordinee with paragriph 7,

All insurance policies and renewals shall be acceptuble to Lender and shall include a stindord morigage clause. Lender
shall have the right 10 hold the policles and renewals, 1 Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurince carrier nnd Lender.
Lender may make prool of [oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repair of the
Property damaged 11 she restoration or repalr is economically feasible and Lender's security is not fessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
securcd by this Securlry instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not ansiver within 30 days a notlee from Lender that the insurance carrier has offered 1o settle a claim, ther
Lender may colleot the insuruoze proceeds. Lender may use the proceeds 1o repair or restore the Property or 0 piy sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower/ etherwise agree in writing, any application of proceeds to principat shall nol extend or
postpone the due date of the monthly zayments referred to in paragraphs 1 and 2 or change the amouns of the payments, If
under paragraph 21 the Property is acquies by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the sequisitiop sha'l puss o Lender to the extent of the sums secured by this Seeurity Insirument
immediately prior to the aequisition,

6. Occupancy, Preservition, Maintenance st otection of the Property; Borrower's Loan Application; Lenscholds.
Borrower shall occupy, establish, and use the Propeny < Rorrower's principal residence within sixty days afler the execution of
this Seeurity lnstrument and shall continug to oceupy the Pregerty as Borrower's principal residence for at leust one year after
the dlate of occupaney, unjess Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral, Borrower shall not destroy, damage or impair (he
Praperty, allow the Property to deteriorate, or commil waste onl ths Property. Borrower shall be in default if any forfeiwre
action or proceeding, whether civll or criminal, is begun that in Lender's good foith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity ‘nsirement or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ariios or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Securfty Instrument or Lender's security wiersst, Borrower shall also be in default if
Borrower, during the loan application process, gave miterially false or inaccurate inforination or statements Lo Lender (or failed
to provide Lender with any material information) in connection with the lonn evidenced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence. 11 this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ucquires fee tile to the Property, the
feasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7, Protection of Lender’s Rights In the Property, 1f Borrower fails to perform the covenants and 2greements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probme, for condemnation or forfeiiure or to enforce laws or regulations), then Linder may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable aorneys' fees and emering on the Property 10 make repairs. Although Lender may ke action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Note rate and shall be payible, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortpage Insurunce. If Leader required monigage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiumsigequired to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an ahernate morignge insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender each month 4 sum equal to
one-twelfih of the yearly mortgnge insurance premivm being paid by Barrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, il morigage insurance coverage (in the amount and for the period
that Lerdler requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premivms required to maintain mortgage Insurance in effect, or to provide a lass reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y, tuspection, Lender or its agent may mpke reasonable entries upon and inspections of the Properly. Lender shall give
Borrower natice at the thme of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemaation, The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid 1o Leuoer,

In dhe event of iotal taking of the Property, the proceeds shafl be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of  partial taking of the Property in which the fair
markel value of the Propsay immediately before the tnking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immedio!s before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty Instrument shall Ue educed by the amount of the praceeds multiplied by the lollowing fraction: (a) the total
amount of the sums secured inunediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balenee shali b2 paid to Barrower, In the event of a partia) 1aking of the Property in which the fair
market value of the Property immedinteiy Lefore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwis: ageee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suins seevred by this Security-Inciument whether or not the swimns are then due.

If the Property is abandoned by Borrower, urf, afier notice by Lender 10 Borrower that the condemnor offers 1o make an
awarih or settle o claim for danmges, Borrower faiss-w respond to Lender within 30 days after (he dme the notice s given,
Lender is authorized to collect and apply the proceeds, a. its #ption, cither to restoration or repair of the Property or to the suins
seeured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise ngree in writing, »av application of proceeds (o principal shall not exiemd or
postpone the due date of the monthly payments referred ta in paragraras | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrance By Lender Not a Veniver, Exiension of the tiime for pryment or modification
of amortization of the sums secured by this Securlty Instrument granted by wender to any sticcessor in interest of Borrower shall
not opere to release the Hability of the original Borrower or Borrower s succezsars in interest, Lender shall not be required to
commence proceedings agalust any successor in interest or refuse to extend tiie for-payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand mads by the origingd Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sipii not be a waiver of or prechude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The sovenants and agreements of this
Seeurity Instrument shalf bind and benefit the suecessors and assighs of Lender and Borrowe!, subjeet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borroweswio co-signs this Security
Instrwment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage arant and convey that
Borrower's interest in the Property under the lerms of this Sccurity Instrument; (b) is not personally obtigised (o pay the sums
secured by this Security Instrument; and {¢) agrees thit Lender and any other Borrower may agree to extenc., wodify, farbear or
mike any accommedations with regard 1o the terms of this Security Instrument of (the Note without thit Borrower's consent.

13, Loan Churges. If the loan secured by this Security Instrument is subject 1o a faw which sets maximum loan chasges,
and that law is finally imerpreted so thay the interest or other loan charges collected or to be collected in connection with the
loaty exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce (he charge
to the permitied Wmit; and (b) any sums already collected rom Borrower which exceeded permitied limits will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Mote,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower dusignates by notice to Lender. Any nolice to Lender shall be given by first cl:t%n;&/l;l 10

V.
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
Security instrument shali be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph,

t5, Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law of the
jurisdliction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withow the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severuble.

I6. Berrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. IF all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transfereed and Borrower is not a niatural person) without
Lender's prior written consent, Lender may, at its option, require immedinie payment in (ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
ol this Security [nstrument,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration, The notice shall provide a period of no
less than 30 days<rom the date the notice is delivered or matled within which Borrower must piay all sums secured by this
Security Instrument, ¥ Borrower fails o pay these sums prior 1o the expiraion of this period, Lender may invoke any remedies
permilted by this Secunty dnstrument without further notice or demand on Borrower.

18, Borrower's Pigh! to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcenient of this Security Instrument discontinued at any tme prior o the earlier of: (@) 5 days (or such other period as
applicable law may specify for ropstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of & judgment enforcing this Security Instrument. Those condilions are thit Borrower; (a) pays
Lender all sums which then would be que under this Security Insirument and the Note as if no acceleration had oceurred; (b)
cures any default of any olher covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attotneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanger., Jron reinstatemient by Borrower, this Security Instrament and the
obligntions secured hereby shall remain fully effective 2 it no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of ncceleration under paragraph {7,

19, Snle of Noteg; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te orrower, A safe may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under fi Mete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to n sule of the Note, If4bzri is o change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with puragraph 14 above 2adapplicable taw, The notice will stare the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by appticable law.

20, Hamrdous Substances, Borrower shall not cavse or permit the presence, us2, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyere else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall wat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sybstances that are generally recogaized-te be appropriate o normal
residential uses and 1o mainenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaitor other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substancs ni Eavironmental Liw
of which Barrower has actunl knowledge. I Borrower learns, or Is nolified by any governmental or regutziasy authority, that
any removal or other remediation of any Hazacdous Substance affecitng the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiinces by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federsl laws and laws of the jurisdiction where the Property is located that
relite 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agree as follows:
21, Accelerntion; Remedies, Lender shall glve notice to Borrower prior to aceeleration following Borrower's breach

of any covenant or agreement in thls Security Instrument (but not prior to aceeleration wnder paragroph
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applicable luw provides otherwise), The notlee shall specify: () the defuult; (b) the action required to cure the default;
(e} a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
() that failure to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Preperty, The notice shall further
inform Borrower of the rvight to reinstate after ncceleration and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aeceleration und loreclosnre, 1If the default is not cured on
or before the dote speelfied in the notice, Lender, st its option, may requive immtedinte pnyment in full of all sums
seeured by this Security Instrument without further demand and may forcelose this Security Instroment by judicial
proceeding. Lender shall bo entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonnble attorneys' fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay eny recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders/io vhis Security Instenment. I one or more riders are executed by Borrower and recorded together with this
Security Instrument e covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreeraents of this Security [nstrument as il the rider(s) were a part of this Security Instrument.

[Check applicable box(ea)l

[x) Adjustable Rate Ridat % Condominium Rider [ 14 F amily Rider
[_J Graduated Payment Ridzr Planned Unit Development Rider L] Biweekly Payment Rider
Batloon Rider Rate Improvement Rider [ Second Home Rider
A Rider ] Other(s) |specify]

Vv
wWaga L
ANN-MARTE GONZALEZ IS8 EXECUTTNG \THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING

E’@D RIGHTS . . e e
% W&?Nﬂ&b MW: OFTOWCT {Iccepis raid) agrees togtbe terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded vth il

Witaesses: 1
itnesses @M y m (Seal)

r-mnwwﬂ Borower

//
MIML A zf/{ﬂ/mﬁb«gf (Seal)

-MN MIRIR. GONZALEZ -Burrewer
(Seal) AT )4@%4 {Seal)
-Borrawer EFRAIN R, GONGATZZ Rorrower
STATE OF ILLIN I ; County ss!
L IR L2 /\-»-Q L, a Notary Public in and for said coanty apd state do hereby certify

that MARIA VELLON AND EFRAIN R. GONZALEZ MARRIED TO -ANN-MARIB-GONZALEF"
pavie. . Elurzald2

, personally known to me to be the same p {j 5) whose name(s)

subseribed 10 the foregeing instrument, appqm) Pelo:c me this day in person, and ncknowledged that AR IE
signed and delivered he said instrument as ™ Al free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  ¢th day ﬂ(‘}é} y) —/-/-;q Q , 1998
; .

¢

My Commission Expires: e [P (‘(}j\

o O
< 1
Notary Public - H

OFFICIAL SEAL
SINDY ADAMS

Notary Publle — §
— Slate of g
My Commigmign Explras g4, anggul

@), SRilLisson  rawoets  Form 3074 9190
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Loan # 5012

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In ‘The Wall Street Jowrnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sth day of  July
1998 , and is incorporated into und shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Mstrment” of the same date given by the undersigned (the "Borrower®) 1o
seeure Borrower's Adjustable Rute Note (the "Note") to MERCANTILE MORTGAGE COMPANY

(the "Lender®s ol the same date and covering the property deseribed in the Security Instrument and located at;

2651 WEST 218T STREET, CHICAGO, ILLINOIS 60608
{fruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMO THE MONTHLY PAYMENT. THE NDTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. [ wossion (o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covensnt piad-ogree as {ollows:

A, INTEREST RATE AND MONTHLY PAYMENT CJANGES
The Note provides for an initial interest rate of 12,050 %. ‘The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest cate | will pay may change on the first day of  August & , 2000 , and on that
duy every 6TH  month theteafier. Each date on which my interest rate couls chunge is called o "Change Dae.”

(B} The Index

Beginning with the first Change Dae, my interest rate will be bused on an Ind=a. The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-lenominaed deposits in the Londen mrket ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of the fist tnsiness day of the
moath immediately preceding the month in which the Change Date ocewrs is called the "Curreat4ndex.”

If the Index is no Jonger available, the Note Holder will choose a new index that is bused upisie comparible
information, The Note Haolder will give me notice of this chaice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ndding  Seven

percentage poini(s) ( 7,000 %1 to the Current Index,

The Nole Holder wiil then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX [AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fanple Mae Uniform Instrument Form 3138 6194

@D,;8388 194001
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The Note Holder will then delerinine the amount of the monthly payment thit would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Dine in full on the Maturity Date ar my new interest
rate in substantinlly equal paymenss, The result of this calculation will be the new wmount of my monihly
payment,

() Limits on Inderest Rate Chunges

The tnterest rate | am required 1o pay ut the first Charge Date will not be greater than 15.050 %
or less than 12.050 %. Thereafter, my interest rate wilt never be increased or decreased on any
single Change Date by more than  One
purcentage poini(s) { 1,000 %) from the rate of mterest ) bave been paying for the preceding

6 montlis, My interest rare will never be greaer than 18.050 %.

(E) Eitective Date of Changes NOR LOWER THAN 12.050%

My new.interest tate wil) become effective on each Chiange Dane. | will pay the amount of my new monthly
payment beginaing on the first monthly payment date after the Change Date until the amount of my monthly
payment changes agein,

(I Notlee or Crinpes

The Note Holder wiltdeliver or mail (o me a notice of any changes in my interest rate and the amount of my
monthly payment before the 2!Tective dale of any change. The notice will include information required by law 1o
be given me and also the telephane number of 4 person who will answer any question | may have regarding the
netice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Securlly Instrament is amended to read s follows:

Tramsfer of the Property ar a Beselizial Interest in Borrower. If all or any part of the Properly or any
interest in it is soid or transferred {or i o beaziieil interest in Borrower is sold or transferred and Borrower is not
u nataral person) witlout Leader's prior sritten consent, Lender may, ac its option, require immediale payment in
il of all sums secured by this Sceurfty Instrumedt. Fowever, (his option shall not be exercised by Lender if
exercise is prohiblied by Federal law as of the duic of ts Security Instrument. Lender also shalf not exercise this
option ift (1) Borsower causes (0 be submilted to Lender intormation required by Lender 1o evaluate the intended
transferee as if o new loan were heing made to the transferee; apil (b) Lender reasonably determines that Lender's
security wiil not be impairud by the loan assumption and that the rick of a breach of any tovenin or :lgrccmcm in
this Sccurity Instrument fs aceeptable to Lender.

Yo the extent permitted by applicabie law, Lender may chirge ¢ reasomable fee as a condition to Lender's
consent (o the loan assumption, Lender also may require the transferee 15 ign an nssumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the prousises i agreements mixde in the Note
and in this Security Insteument. Borrower will continue to be obligated undsr <he Note and this Sccurity
(nstrument unless Lender releases Borrawer in writing,

If Lender exercises the option to require Immediate payment in (ull, Lender shall Zive Borrower notice of
aceeleration, The notice shall provide 3 period of ot less than 30 days from (he dine the natice is delivered or
muiled within witich Borrower must pay al! siins secured by this Security lastrument, Il Boriower fails to puy
these sums prior to the expiration of this period, Lender may invoke any remedies perminied by this Security
Instewment without further notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and ngrees (o the (erms and covennis contained in this Adjustuble

Rate Rider, ANN MARIE GONZALEZ IS EXECUTING THIS SECURITY INSTRUMENT SOLELY FOR
THE PURPQOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

i/vﬂm \/M (Seal) /é{' ﬂ,«i‘.’, &a /&ﬂ?ﬁﬂ»gv (Seal)

IA VELLON Ioowsr AW HARZA GONZALER/ ) Borcower

Lﬁufﬁg (Seal) (Seal)
eRRAIN R. GoNzALEZ/ Horrawer Burrower

@dﬂ:‘lﬂl! 10406 Pagu 2 ot 2 Form 3138 6/94
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Loan # 5011

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this sth day of July , 1998 .
and is incorporated into and shafl be deemed o armend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the *‘Sccurity Instrwiment’’) of the same date given by the undersigned (the *'Borrower'') to secure
Borrowet's Noie 1o

MERCANTILE MORTGAGE COMPANY
(the **Lender}

of the samz date and covering the Property deseribed in the Seeurity Instrument and located at:

2651 WEST 218T STREET, CHICAGO, ILLINOIE 60608
(Propenty Address|

1-4 FAMILY COVE=ANTS, In addilion 1o the covenants and agreements made . the Seeurity Instrument,
Borrower and Lender further envenant and agree as follows:
A, ADDITIONAL PROFeARTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

Property described in the Security Inscrurnent, the following items are added 10 the Property description, and shatl
also constitute the Property covered by-ihs Security Instrument: building materials, appliances and goods of every
nalure whatsoever now or hereafter locaien—in, on, or used, or intended to be used in connection with the
Property, including, but aot limited to, thospter the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire proventies-and extinguishing apparaus, security and nccess coutrot
apparatus, plumbing, bath tubs, water heaters, witer closets, sinks, rangus, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stom doors, screens, blinds, shades, curtaing and curtain
rads, attached miirors, cabinets, panelling and attached Réorcoverings now or hereafler attached to the Property,
all of which, including replucements and additions therete, sip!t be <leemed (o be and remain a pan of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is-ca a leaschold) are referred 1o in 1his 1-4
Family Rider and the Security Instrument as the ** Property,”’

B. USE OF PROPERTY; COMI'LIANCE WITH LAW, Borrow:or shall nol seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender bus <greed in writing to the change.
Borrower shall comply with all iaws, ordinaneces, regulations and requiresicnts” of any governmental body
applicalle to the Properiy.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall rot a'low any lien inferior
1o the Security [nstrument to b perfected against the Property without Lender's prior wriited Larmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inzd<ition (o the other
hazards for which insurance is required by Uniform Covenant 5.

F. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant {8 is defeied.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
seivence in Uniform Covenanl 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fonnle Maa/Freddie Mac Uniform Instrument Fort
Pagy ¥ of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminnte the existing leases and to execule new leases, in Lender's sole
discretion, As used in this paragraph G, the word “‘lease’ shall mean *‘sublease’ i the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrewer absolulely and unconditionally assigns andt transfers (o Lender all the remts and revenues (“*Rents') of
the Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees thac each tenant of the Property shali pay the Rents 1o Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defualt
pursiant 'o paragraph 21 of the Security [nstrument and (i) Lender has given notice 10 the temant(s) that the Rents
are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an abselute assignment and not
an assignmentor additional seeurity only.

If Lender pive: notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the verett of Lender only, (o be applied to the sums secured by the Security Instrument; (i3) Lender
shall be entitied to corlzet sad receive all of the Reats of the Property, (iii} Borrower agrees thi each tenant of the
Property shall pay all Rens 2ue and unpaid 1o Lender or Lender's ngents upon Lender’s written demand 1o the
tenant; (ivi unless applicable lnw, provides otherwise, all Rents collecied by Lender or Lender's ngents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, recelver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessments pad other charges on the Property, and then to the sums seeured by the
Security Instrument; (v) Lender, Lender >spsats or any judicially appoinied receiver shatl be liable 1o account for
only those Rems actually received; and (viy iender shall be entitled to have a receiver appointed to take
jpossession of and manage the Property and coliect the Rents and profits derived rom the Property without any
showing as to the inadequacy of the Property as seeurity.

[ the Rents of the Property are not sufficient 12 cover the cosis of taking control of and managing the
Property and of collecting the Rents any funds expended %y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument puisizatto Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercisiag its rights under this paragraph,

Lender, or Lender's agems or a judicially appointed receiver, shall diot be required fo emer upon, tike
comtrol of or maintain the Property before or after giving notice of deltuli to Borrower. However, Lender, or
Lender’s ngents or a judiciaily nppointed receiver, may do so ai any thme when a defaull ocours, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Inssripent are paid in full,

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any noiz or agreentent in which
Lender has an interest shal} be a breach under the Security Instrument and Lender may inveke Givof the remedies
permitied by the Securlty Instrument.

BY SIGNING i&‘i&g"' orrower accepts and agrees to the terms and provisions contined in this 1-4

Family Rider, AN GONZALEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THL
PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

ﬂ/ /u;{-' \/M’gﬁz’ (Seal) -mma’@? {Seal)

MARIQELLON Horrowver 'ANN-*MAR'I‘E"'GONZ&D{E Z } Borrower

e I
; ik (Seal) (Seal)
EFBAIN R. GONZALEZ -Boruwer -Borrower

-

16-24-423-004-0000
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