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MORTGAGE

THIS MORTGAGE (“Sccurity Instnumem®) is givenon JUNE 26, 1998
¥ ELLEN TAYLOR AN UNMARRIED WOMAY

are

("Borrowet™), This Sceurity Instrument is given to

which is organized and existing under the laws of THE STATE OF DELAWARE
address is 200 TOWER DRIVE, TROY, MI 4B80%8

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dollas (U.S. §

4741880

. The mortgagor is

F. RS CHICAGO NBD MORTGAGE COMFPANY,

. and whose

("Lenaer”). Parrower owes Lender the principal sum of

125, 000,00 ). This debt is evidenced by Borrower's wete tlaled the same dute as this Sceurity

Instrument (“Note"), which provides for monthly payments, with the full debt, i 0ot paid cardier, due and payable on

JULY 01, 2013

. This Sceutity Instrument secures to Lender: (a) the repayment of the dubt

evidenced by the Note, with interest, and all renewals, extensions and modifications of theivaie: (b) the payment of all

other sums, with interest, advanced under parugraph 7 to protect the sceutity of this Seeurity Instrument; and ()
the performance of Borrower’s covenants and agreements under this Security Instrument snd the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the fallowing described property Jocated in

CITY OF CHICAGQ, COOK
SEE ATTACHED LEGAL DESCRIPTION RIDER

P.I.N, # 14-28-200-004-1162

which has the addtess oft 3150 ¥ LAKE SHORE DRIVE UNIT 28B, CHICAGO
Minois 60657 {2ip Code| (" Property Address”);

ILLINOIS -Singla Family- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  8/80
@.snnu 19408 Amended 5/91
YMP MORTGAGE FORMS * (80015 21-728
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Lender subordinating the lien to this Security Instrument. IT Lender determines that any patt of (he Property is subject o a
licn which may altain priority over this Sceurity Instrutnent, Lender may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Bortawer shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other huzards,
including floods or Rooding, for which Lender requires insurance, This insutance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortguge clause.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the
insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lend<r aid Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damazid. if the restoration or fepair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is no. economically feasible or Lendet’s seeurity would be lessened, the insurance proceeds shall be
applied 10 the sums secvied hy this Seeurity Instrument, whether or ot then due, with any excess paid to Borrower. If
Botrower abandons the Projetly, or does hot answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, ther Leader may collect the insutance proceeds, Lender may use the proceeds to tepair of
restore the Property ar to pay sumy, s2cured by this Security Instrument, whether or not then due. The 30-day petiod will
hegin when the notice is given.

Uniess Lender and Borrowet otheraiie agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymer:s seferred to in patagraphs § and 2 ar change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sceuritly Instrument immediately prior to the acquisit.on.

6. Occupancy, Preservation, Maintenance cod Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use thé Froperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of oceupancy, uritess Lender othenwvise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating circumstarices exist which are beyond Barrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Projrerty ta deteriorate, or commit wasie on the Property.
Borrower shall be in default if any lorfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othcrwise-materially impair the lien created by this
Security Instrumeni or Lender's security interest. Bortower may cure such s default and reinstate, us provided in
paragraph 18, by causing the action ot proceeding to be dismissed witivw ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrowet's intetest in the Propesty of zihar material impairment of the lien
created hy this Security Instrament or Lender's secutity interest, Borrower shall alse ta in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1> Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Niae, including, but not limited (o,
representations concerning Borrower's occupancy of the Property as a principal residence. 3 this Sceurity Instrament is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires {28 title 1o the Property,
the leasehold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covetien's and agrecmenls
contained in this Sceurity Instrument, or there is o fegal proceeding that may significantly affect Lender's tights in the
Property (such as a proceeding in bankruptey, probate. for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appearing in court, paying teasonabie attomeys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mottgage insurance us a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mor(gage insurance in offect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
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premiums reguired to obiain coverage substantially equivalent to the mortgage insurance previously in effeet, at & cost
stubstantially equivalent to the cost to Borrower of the mortgage insutance previously in cffect, from an altemate
morigage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shull pay to Lender each month a sum equal to ane-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss feserve in licu of mortgage insurance. Loss reserve paymenis may ne Jonger be required, at the option
of Lendet, if mortgage insurence coverage (in the smount and for the period that Lender requires) provided by an insuter
approved by Lender again becomes availsble and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends In
accordance with any writlen agreement hetween Borrower and Lender or applicable Jaw.,

9. Inspection. Lender or ils agent may make reasonable entties upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conneclion with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he paid to Lender.

In the eveut of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: or iof then due, with any excess paid to Bortower, In the event of a partial taking of the Property in
which the fair market valne of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scouvsty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured av.his Security Instrument shall be reduced b!\;ethc amount of the proceeds multiplied by the
following fraction: (a) the total zivount of the sums secured immediately before the taking, divided by (b) the fair markel
value of the Property immediatc'y before the taking. Any balance shail be paid to Borrower. In the event of a parnial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the surms secured immedisic!y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, Yie j.roceeds shall be applied to the sums secured by this Security Instrumcrit
whether or not the sums are then due.

if the Propersty is abandoned by Borrowes, o0, after notice by Lender to Borrowes that the condemnor offers 10
make an award or settle a claim for damages, Boravs fails to respond to Lender within 30 days after the date the notice
is given, Lender is authotized to collect and apply the proceads, at its option, either to restoration or tepair of the Property
or ta the suma secured by this Security Instrument, whetker ol not then due.

Unless Lender and Borrower otherwise agree in writtng, any application of proceeds to principal shall not extend or
postpone the due dele of the monthly payments referred i in. paragraphs § and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Noi « Waiver, Extension of the time for paynient or
modification of amortization of the sums sccured by this Security Irsirument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Fornywer or Borrower's successors i interest.
Lender shall not be required to commence proceedings against any successo: in interest or refuse to extend time for
payment or otherwise modify emortization of the sums sccured by this Secunity Instrument by reason of any demand
made by the ariginal Borrower or Borrower's successors in inlerest. Any forbearanez by Lender in exercising any ripht
or remedy shall not be a waiver of or preciude the exercise of any tight or remedy.

12. Successors and Assigns Bound; Joint and Severa} Liability; Co-signers. Th: covenants and agreements of
this Security Instrumient shall bind and benefit the successors and assigns of Lender ard Eorrower, subject to the
provisions of raph 17, Borrower’s covenants and agreements shall be joint and several. Aiy Sorrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament upy to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunly Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any oty Borrower may
agree o extend, modify, forbear or make any accommodations with regard 10 the terms of this Secutity Instrument ot the
Note without that Borrower's consent.

13. Loan Cherges. If the loan secured by this Security Instrument is subject (o a law which sets maximum Joan
charges, and that law is {inally interpreted so that the inferest or other loan charges collected ot to be collected in
connection with the loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrowes which excoeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepsyment withoul any prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shal] be directed to the
Property A or any other address Borrower designaltes by notice to Lender. Any notice o Lender shal} be given by
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specilied in the notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right 1o reinstate after accelerulion
and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
aceeleration and foreclosure. If the default is not cured on or before the date specified in the natice, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall he entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
litle evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Secority
[nstrument without charge to Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

24, Riders to thiz Secuarity Instrument. [f onc or more riders are exeeuted by Borrower and recorded together with
this Security Instrumen, the sovenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as il the rider(s) were a part of this Securily
Instrument. [Check applicable buxfes)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider
L_IV.A. Rider E}H Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrowet accepls and agivesin the terms and covenants contained in this Sceurily
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wittiesses:
hesZdS V00 A //, AL (Seal)

MARY :,.mm TAYLOR  ( -Battowes

(Seal)

-Bortower

(Scal) » (Seal)

-Bottower -Borrowet

STATE OF LLINOIS COCL County ss:

L{/M /-\'" é . 8 Notary Public in and for said county and state do hereby
ccruiy!hat MARY ELLEN 'I'AYI:OR AN UNMARRIED WOMAN

. personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared hefore e this day in person, and acknowledged thal
¢ signed and delivered the said instrument as M frec and voluntary act, for the uses and purposes
therein set forth,
Given undet my hand and official scal, this 268 dayol JUNE , 1998

My Commission Expirgs: “OFFICIAL SEAL"
Steve Gustas . Notary Public
This Instrument was prépatéadiry: Public, Satepfall
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first class mail to Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property i8 located, In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall nol affect ather provisions of this Sccurity Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al} or uny part of the Property or any interest
initissold ortransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Secutity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.
If Lender exer=ises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period

of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inst:urzent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted ¥y this Secutity Instrument without further notice or demand on Borrower.

18. Borrower's Righ: ‘> Reinstate, If Borrower meets certain conditions, Botrower shall have the right 1o have
enforcement of this Security 1strument discontinued at any time prior Lo the earlicr of: (a) S days (or such other period as
applicable law may specify for rarstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry o a judgment enforcing this Secuity Instrument. Thase conditions arc thal Borrower: (2)
pays Lender all sums which then woulc' b= due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any ciner covenants or agreements; (c) pays all expenses incurred in: chforcing this
Security Instrument, including, but not limted o, teasonable attomeys® fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of ikis Security Instrument, Lender’s rights in the Property and Bomower's
obligation to pay the sums secured by this Scrarily. Instrument shall continue unchanged. Upon reinstatement by
Horrawer, this Security Instrument and the obligaiic::s secured hereby shall remain fully effective as if no acceleration
had occutred, However, this right to reinstatc shall not app’y-in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nolc or a partial interest in the Nole (together with this Security
Instrument) may be sold one or mote times without prior notic. fo Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer*) that collects monthly payments dae under the Note and this Security Instrument. There
also may be one ot more changes of the Laan Servicer untelated to-a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidrnee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also containany other information requited by applicable la'v.

20. Hazardous Substances, Borrower shall not cause or permit the preseiire, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow snvans else (o do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences snzil not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are general'y racognized to be appropriate 10
normal residential uses and to maintenance of the Property.

Bortower shall prompily give Lender wrilten notice of any investigation, claim, demand. lasuit or other action by
any govemmental or regulatory agency or private parly involving the Property and any ‘dz2ardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemnmental or
regulatory authority, that any removal of other remediation of any Hazardous Subslance affectisg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldchyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; () a date, not less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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LEGAL DESCRIPTION RIDER '

UNIT 28-B IN 3150 LAKE SHORE DRIVE CONDOMINIUM,‘AS DELIWZATED ON THE SURVEY PLAY
CF THAT CERTALN PARCE]l, OF REAL ESTATE:

IN THE EPST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST FRACTIGNAL 1/4 OF SECTION
28, TOWASYLP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS/ATTACHED AS EXAIRIT 'A’ TO DECLARATION OF CONDOMINIUM MADE BY
ASSOCIATION, 23, TRUSTES UNDER TRUST AGREEMENT DATED MARCK 1, 1974 AND KNOWN AS
TRUST NUMBER 54747, RECORDED IN THE OFFICE OF TUHE RECORDER OF CCOK CCUNTY,
ILLINOIS RS DOCUWmNI: 22844948, TOGETHER WITH IT% UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, TN COOK COUNTY, ILLINOIS,

P.I.N. # 16-28-200~004~1152
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH  dayol JUNE , 1998 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the *Borrower”) (o
seeure Borrower's Note to
FIRST CHICAGO NED MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender™
of the same date and covering the Property described in the Seeurity Instrament and located at;
3150 N _TAKE SHORE DRIVE UNIT 28B
CHICALL. - ILLINOIS 60657

{Propenty Address)
The Property insides a unit in, together with an undivided interest in the common clements of, a
condominium projestiknown as:
3150 LAKE SHOR% LRIVE CONDOMINIUM
{Name of Condomintum Project]

(the "Condominium Project /17 the owners assaciation or other entity which acts for the Condominium
Project (the "Owners Associatiop®3 holds title (o property Tor the benefit or use of ils members ot
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Bosrower's iiteiest,

CONDOMINIUM COVENANTE. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Document:, The “Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condominium Projeet; (i) by-laws; (iii} code of regulations: and (iv)
other equivatent documents, Borrower shall promptly ray, when due, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assaciation maintains, with o generally aceepted
insurance caftier, a “master” or "hlanket” poticy on the Cundominium Project which is satisfactory (o
Lender and which provides insurance coverage in the amounts| for the periods, and against the hazards
Lender requires, including fire and hazards included within the temi “Sxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 foi the monthly payment to Lender of
the yearly premium installments for Eamrd insurance on the Praperty; and
(i) Borrower's obligation under Uniform Covenant 5 to mairtair-hazard insurance coverage
on the Property is deemed satisfied (o the extent that the required coverage-is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutanee coverage.

In the event of a distribution of hazard insurance proceeds in Hew of restoration er rennir following u
loss to the Property, whether to the unit or to common elements, any procceds payubld ta Barrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Secuiity Instrument,
with any cxeess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liability insurance policy seeeptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any sward of claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other tuking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, Such procceds shall be applicd by Lender to the sums seeured by the Security
Instrument as provided in Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shal not, except after notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property of consent 1o:
(i) the abandonment or termination of the Condominjum Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty ot in the casc of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ili) termination of professional management and assumption of self-matiagement of the
Owners Association; of

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doces not pay condominium dues and assessments when due, then Lender
may payihe.n. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower sicured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shail be
payable, with inictvst. upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Bormower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

fwf%ww (Seal)

MABZ JLLEN TAYLOR o -Bomower
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