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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-892147-0

THIS MORTGAGE {"Secuitty 'astrument”) is given on July 17, 1998
The martgagor is

THOA K VAN MARRIED TO PUNG TRI VAN, AND

THU VAN, UNMARRIED

("Barrower").
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSARD AND 00/100

Dollars (U.S. $180,000.00 4. This debt is evidenced by Geirower's note dated the same date as this
Security Instrumant ("Nate”}, which provides tor monthly paymenis-with the full debt, if not paid earlier, due
and payable on August 1, 2028 . Thes Security Instrumeiit sec=ias 1o Lender: [a) the repayment of the
debt evidanced by the Note, with interest, and all renewals extensions ans modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to niatect the security af this Security
Instrument; and (c} the performance of Borrower's covenants and agresmaiitz. under this Security Instrument
and the Note. For this purpose, Borrowe: dees hereby mortgage, grant and_<onvey to Lender the following
described property located in Co0K County, Mlinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PAI

HEREQF KNOWN AS SCHEDULE 'A’.

PIN/TAX ID:  32-18-315-002-000
which has the addrass of 402 WYSTERIA DRIVE

OLYMPIA FIELDS
lllinois 60461 (“Proparty Address”);

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part ol the property. All replacemcnts and additions shall also
be covered by this Security Instrument. All of the toragoing 1s referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally the title to the Proparty against all ctaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due
under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law o to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum
{"Funds”) for: (a) yearly taxes and assessments which may attain priority over thie Security instrument a5 a
iian on the Proparty; {b) yesrly leasehold payments or ground rents on the Property, if any; {c} vearly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any; le) yearly mortgage insurance
premiums, If any; and {f} sny sums payabic by Borrower to Lender, in eccordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Raal Estate
Sattlamant Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. {"RESPA”),
uniess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collact and
hold Funds in an-amount not to exceed the lesser amount. Lender may estimate the amount of funds due on
the basis of cursant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with anpiicabla law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincluding Leidor, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tte Fscrow items. Lender may not charge Borrower for helding and applying the Funds,
annually analyzing the esciow ~ccount, or verifying the Escrow ltems, unless Lender pays Borrowaer interest on
the Funds and applicable law @ermits Lender to meke such a charge. However, Lender may require Borcower to
pay & one-time charge for an-indepandent real escate tax raporting service used by Lender in connection with
thig loan, unless applicable law piovides otherwise, Unless an agreement is made or applicable aw requires
interest to be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, I.owaver, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual socreunting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security lngtrument,

if the Funds held by Lender exceed the ariounts permitted to be held by applicabic law, Lender shall
account to Borrowar for the excess Funds in acccoance with the requirements of applicable law. If the
amount of the Funds heid by Lendar at any time is not sutficient to pay the Escrow Items when dus, Lender
may s0 notify Borrower in writing, and, in such case Eor'ower shail pay to Lender the amount necessary 10
make up the deficiency. Borrower shali make up the deficanzy in no more than twelve monthly payments, at
Lander’'s sole discretion,

Upon payment in full of all sums secured by this Securitv Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under Paragraph 29, Lencai shall acquire or sell the Property, Lender,
prior to the acquisitian or sale of the Property, snall apply any Funds el by Lender at the time of acquisition
or sale as a cradit against the sums secured by this Sacurity [nstrument

3. Application of Payments. Unless applicable law provides otherwisa, all payments received by Lender
under Paragraphs 1 and 2 shall be appiied: first, to any prepayment charges Jue under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late
charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finesand impositions atiributable
1o the Property which may attain priofity over this Security Instrument, and leaseliold payments or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragraph z /e it not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrowser shall promptly
furnish to Lendar all notices of amounts to be paid under this paragraph. [f Borrower makes these payments
diractly, Borrowar shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 10
Lender; (b} contests in good faith the lien by, or defends egainst enforcement of the lien in, laget proceedings
which in the Lender’s opinion operate to pravent the enforcemant of the lien; or (c) secures from the holder ot
the lien an agrasment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
datermines that any part of the Property is subject to a lien which may attgin priority overs this Security
Instrument, Lander may give Borrowar a notice identifying the lien. Borrower shall satisty the lien or take ane
ar more of the actions get forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
malntained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably wilhhald.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage 10
protect Lander’s rights in the Property in accordance with Paragraph 7.

All insuranca policies and renawals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid pramiums and renewal notices. In tha event of loss, Borrower shali
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: i the event of a total faking of the Property, the proceads shall be applied to the sums secured by this
“i Security Instrument whether or not then due, with any excess paid to Borrower. In tha savent of a partial taking
: of the Property in which the fair market value of the Property immodiately before the taking is equsl to of
- greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
+ Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
“ by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums &acured
T immediately belora the taking, divided by (b} the fair market value of the Property immediately before the
4 taking. Any balance shall be paid to Borrower. In the event ot a partial taking of the Property in which the fair
.+ market value of the Property immediately before the taking is less than the amoumt of the sums secured
" immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securad by this Sacurity Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Barrower that the condemnof
otfers to make an award or settle a claim for damages, Borrower faifs to respond to Lender within 3C days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender =nd Borrower otharwise agree in writing, any applicalion of proceeds to principal shall not
extend or postpone (he due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
arnount of such payivenis.

11. Borrower Not Ruirased; Forbearance By Lender Not a Waiver. Extension of the time {or payment or
moditication of amortizayinn-of the sums securad by this Security Instrument granted by Lender to any
successor in interest of Borrorver shall not operate Yo ralease the liability of 1he originel Borrower or Borrower's
successors in interest. Lender snail not be required to commence proceedings against any successor in intarest
or refuse to extend time for paymai of otherwise modity amortization of the sums secured by this Security
fnstrument by reason of any demans rade by the original Borrower or Barrower's successors in interast. Any
jorbearance by Lender in exercising any«ight or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joit and Several Liability; Co-signers. The covenants and sgresmerits
of this Security Instrument shall bind and bensfi) the successors and assigns of Lender and Borrowss, subject
to the provisions of Paragraph 17. Borrowsr's covenants and egreements shall be joint and several. Any
Borrower who co-signs this Security Instrument tut doas not execute the Note: (&) is co-signing this Security
instrument only 1o mortgage, grant and convey that 3orrower’s intarest in the Property under the terms of this
Security instrument; {b) is nnt personally obligated to pay the sums socured by this Security Instrument; and
{c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security [nstrument or the Nots without that Borrower's,
consent.

13. Loan Charges. |f the loan secured by this Security Instruimant is subject to a law which sels maximum &
loan charges, and that law is finally interpreted so that the interest ci-other loan cherges collected of to be {)
collected in connection with the loan exceed the permitted limits, “hen: {a} any such loan charge shall be m*
reduced by the amount necessary to raduce the charge to the permitxed limit; and (b} any sums already w2
collected from Borrower which exceedad permitted limits will be refundec to Rorrower. Lender may choose (o
make this refund by reducing the principal owed under the Note or by making < direct payment to Borrower. If %
a refund reduces principal, the reduction will be treated as a partial prapayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall‘'oe given by dalivering it
or by mailing it by first class mail unless appficable law requires use of another methor., The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Leswder, Any notice to
Lender shall be given by first class mail to Lender's address stated hersin or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be-daemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located, In the evant that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given aeffact without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be ssverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, Bt its option, require immadiate
payment in full of alt sums sacured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument,
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gi:e prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by
ower,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Proparty damaged, if the restoration or repair is aconomically feasible and Lender’s security is
not lassened. If the restoration or repair is not economically feasibie or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then
dug, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notica from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
Insurance proceeds. Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by
this Security Instrument, whather or not than due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Proparty is acquired by Lender, Borrowar’s right to any
insurance policies and procesds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrument immadiately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boriovrar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tr2 exacution of this Security Instrument and shall continue to occupy the Property as
Borrower's principa' rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consant ghall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Burccwar’s control. Borrower shall not destroy, damage or impair tha Property, altow the
Property to deteriorate, cr.urmimit waste on the Property. Borrower shall be in default if any forfaiture action
or proceeding, whathar civii 0 ¢timinal, is begun thet in Lender’s good faith judgmant could result in forfeiture
of the Property or otherwise m=tarially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a-dctsult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruisg that, in Lender’'s good {aith determination, precludes forfeiture of the
Borrowar's interest in the Property or othamaterial impairment of the lien created by this Security Ingtrument
or Lendar’s sacurity interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informator ot statements to Lender (or falied to provide Lender with any
material information) in connaction with the loan evidenced by the Note, including, but not limited to,
represantations concerning Borrowar's occupanc~-of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply viith all the provisions of the lesse. |f Borrower acquires
fea title to the Property, the leasehold and the fee ti'le shsll not merge uniess Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. !{ Rorrower fails to perform tha covenants and
‘agreements contained in this Security Instrument, or there <8 legal proceeding that may significantly aftact
-Lender’s rights in the Praperty {such 8s a proceeding in bankruztzy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay fot v.hctever is necessary to protect the value of
‘the Property and Lender's rights in the Property. Lender's actions may-include paying any sums securad by a
lien which has priority ovar this Security Instrument, appearing in cou’t, peying ressonable attorneys’ fees and
.- entering on the Property to make repairs. Although Lender may take acticn under this Paragraph 7, Lander
.- does not have to do s0.

Any amounts disbursed by Lender under this Paragraph 7 shall becorm= additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, thase
amounts shall bear interast from the date of disbursement at the Note rate and shail be oayable, with interast,
upon notice from Lender to Bortowar raquesting payment.

8. Mortgage [nsurance. If Lender required mortgage insurance as a condition of wekl-u the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the rac:tgage insurance in
affact, If, for any reason, the mortgage insurance coverage required by Lender lapses or cessss to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivslent a the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ot the morigage
insurance previously in effact, from an slternate mortgage insurer approved by Lender. If substantialiy
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twslfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effact. Lender will accept, use and retain these payments as g 1055 raserve in liou of
mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance covarags {in the amount and for the period that Lender requires} provided by an insurer approved by
Lender apain becomes available and is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in ettect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanca with any written agreament batwesn Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowar notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for dsmages, direct ar consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hareby assigned and shall be paid to Lender.
Form 3014 9/90 (page 3 of 6 pages!
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N Jdt Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
-4 pariod of not lass than 30 days from the date the notice is delivered or mailad withirs which Borrower must pay
ali sums secured by this Security Instrument. |f Borrowsr fails to pay these sums prior (0 the axpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrowaer,
18. Borrower’s Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right 10

have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 days lor
such other periad as applicable law may spacify for reinstatement) bafore sale of the Property pursuan! to any
power of sale contained in this Security Instrument; of (b} entry of a judgment enforcing this Security
Instrumant. Those conditions are that Borrower: (a) pays Lender all surns which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c} pays all expenses incurred in enforcing this Sacurity Instrument, including, bu!
not limited to, reasonable attorneys' tees; and {d) takes such action as Lender may reasonably require 1o
assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s obligation to
pay the sums securad by this Sacurity Instrumant shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrurient ang the ohligations secured hereby shali remain fully afiective as if no acceleration had
occurred. Howsver, (his right to reinstate shall not apply in the case of accele: ation under Paragraph 17,

19. Sale of Notes; Zhraae of Loan Sarvicer. The Note or a partial interest in the Note (1ogether with this
Security Instrument) may bz sold one or more times without prior notice to Borrower. A sala may roesult in a
change in the entity (knowr oz the "Loan Servicer™ that collects monthly payments due under the Note and
this Security Instrumant. There/siso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. |f there is a change of tie Loan Servicer, Borrower will he given written notice of the changn in
accordance with Paragraph 14 above and applicable law. The natice will state the name and address of the
new Loan Servicer and the address to w'uch paymsnts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower stia! 1ot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tise “raparty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violaties of-any Environmental Law. The praceding two sentences
shall not apply to the prasence, use, or storage on tha Properly of small quantities of Hazardous Substances
that are generally recognized to bs appropriate to normul r2eidential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of ary. investigation, cleim, demand, lawsuit or other
action by any governmaental or regulastory agency ar privata’ps/t involving the Property and any Hazardous
Substance or Environmental Law of which Borrowar has actual Lnuvdedge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other rsinediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take all hacersary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those subsiarces delined as toxic or hazardous
substances by Environmental Law and the following substances: gasaoling, keriassne, other flammable or toxic
petrolesum products, toxic pesticides and herbicides, volstite solvents, materials confaining ashestos of
formaldehyde, and radioactive matarials. As used in this Paragraph 20, "Environments! Law" means faderal
laws and laws of the jurisdiction where the Property is located that ralatg to health, stiziy or environmental

protection.

P L

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ramedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise), The notice shall specity: (aj the default; (b) the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; snd [d) that failure to cure the defauit on or hefore the dats spacified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. 1f the default is not cured on or before the date spacifled In the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further dernand and may foreclose this Security Instrument by judicial proceeding. Lendsr shall be entitled to
collect ail expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasanable attorneys’ fees and costs of title evidence. Form 3014 /90 (age 5 of & pages)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrowss a fee
for releasing this Security Instrument, but only if the fea is paid to a third party for services rendered and the
charging of tha fee is permitted undar applicable law.

23. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Proporty.

24. Riders to this 3ecurity Instrument. If one or more riders are axecuted by Borrower and recorded
togethes with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shali amend and supplement the covenants and agreements of this Security Instrument a= it the

rider{s) were a part of this Security Instrument. [Chack applicabie line{s)]

X__ Adjustable Rate Rider Condominium Rider . 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Bivvuckly rayment Rider
Balloon Rider Rate Improvement Rider ____ Second Home Rider

1

Othar{s) {specify]

BY SIGNING BZLOwW, Borrower accepts and agrees to tha terms and covenants contained in this Security
Instrument and in uny-vider(s) executed by Borrower and recorded with it,

Witnesses:
e,
T rm,ﬂ\;ﬂu’ iSeal)
HOA K VAN --Borrower
ol A e (Seal)
THU VAN --Borrower
/ {Seal!
) DU TRY VAN v --Borrowaer
*Dung Tri Van is signing iLhis mortgage sulely fof the purpose of
walving homestead rights. / (Seall
--Borrowar

{Space Below This Lina For Acknowlsdgmeit;. .

State of lllinois, COO0K County ss:
{, the undersigned ‘ \ ., 8 Notary Publi¢ i
and for sald county and state, do hereby certify that Thoa K. Van & Dung Trl Jan, ‘ﬁ“vsgan‘? &

and Thu Van, unmarried
personally known to me to be the same person{s) whose name(s] subscribed to the forscaing instrument,

appeared before me this day in person, and acknowledged that they
signad and delivered the said instrument as their frea and voluntary act, for the
uses end purposes therein sgat forth.

Given undar my hand and official seal, this 17th  day of July 2998

My Commission expires:
Notary Public

APt
CYNTHIA McNALLY
This Instrumant was prepared $yNotary Public, State of Iilinois
GINNY MILLIKAN My Cummission Bxpires 42112002
860 EAST ALGONCQUIN ROADS
SUITE 106

SCHAUMBURG, IL 60173

Form 3014 B/80 /page 6 of b pagss/
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FIXED/ADJUSTABLE RATE RIDER MTA B/1

Loan No.: 1.592147-0 (12-MTA index--Rate Caps) 2413
(010]

THIS FIXEC/ADGUSTABLE RATE RIDER is made this 171h day of July, 1998
and is incorporated.inia and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed /g "Security Instrumant”) of the same date given by the undersigned (tha
"Borrower") to secure Bo/rower s Fixod/Adjustable Rate Note (the "Nolte"} to

Washington Mutual Banx, FA
{the “Lender") of the same de:e and covering the property described in the Securily Instrument

and located at;
402 WYSTERIA DRIVE, OLYMPIA FIELDS, IL. 60461
[Proparty Address]

THE NOTE PROVIDES FOR A CHANCr (N THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THI: NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to iz covenants and agresmaents made in the
Security Instrument, Borrower and Landar further corerant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEwW" ( HANGES ‘
The Note FFOWC!QS for an initial fixed interest rate of 7.426% . The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, ss {oilows:

1 EE:#ST[‘)‘aBtIéE INTEREST RATE AND MONTHLY PAYMENT CHANGES

[ 5
he mitial fixed interast rate | will pay will change to an adjustable inturest rate on the first day

of ﬁugust, 20?\3 ..and the adjustable interest rate | v./'"pay may change on that day
avery 12tly month thereafter. The date on which my initial fixed atarast rate changes 10 an
adjustable interest rate, and each date on which my adjustable interes! rrie could changa is called
a "Change Date."

gB) The Index , , )

aginning with the First interest Rate Change Dale, my interest rate wiil be based on an Index.
The "Index” is tha Twelve-Month Avarage de grmmed as set forth below, of Zhe, monthly yisids
{"Monthly Yields") on actively traded United States Treasury Securities adjusted to a_constant
maturity of one year as publishaed by the Federal Reserva Board in the Federal Rassive Statistical
Release entitled “Selacted Interest Rates (G.13)." The Twalve-Month Average is feiarmined Ry
adding togethar the Monthly Yields for the most recent twalva months and dividing %y 12, The
mos}crenr:e»ntt ||ncci’ex figure available as of 15 days before each Interest Rate Change Date is called

g "Current Index.

If the Index 1s no longer available, the Note Holder will chooss a new index and a yiew rate

differential to result in a rate similar to the rate in effect at that time. The Note Holder will give me

notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED O 1‘14!5 BACK OF THIS RIDER

I N
ARE PART OF THIS RIDE
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{C) Calcuiation of Changas
Before each Change Date, the Note Holder will calculate my new interest rate by adding

2878 percentage points { 2.876% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point (0.001%).
Subject to the Hmits stated in Section 4{D} below, this rounded amount will be my new interest
tate untll the npaxt Change Date.

The Note Holder will then determine the amount of the monthly gaymem that wouid be
sufficient to repay the unpald principal that | am expected to owe at the Changa Date in full on the
Maturity Data at my new interest rate in substantialy equa! payments. The resuit of this
calculation wvill be the naw amount of my monthly payment,

D} L'ty on interest Rate Changes

he intarast rate 1 am req'uire to pq|y at the first Change Date will not be grester than
9.128%  ~r Jess than B.,125% . Thereafter, my adjustable interest rate will never be
increased or Uscrsased on any single Change Date by more than two percentage points (2.0%)
from tha rate ¢i irierest | have been paying for the precading 12 months. My interest rate will
never he grester thin. . 10.960% .

E) Effective Date of Changes )
y new interast rate 'will become affective on each Chenge Dats, | will pay the amount of my

new monthly payment beginning on the first monthiy payment date sfter the Change Date until the
amount of my monthly payman changas agsin.

Fl Notics of Changes , ' o
he Note Holder will deliver or =il to me a notice of the changs in my initial fixed interest rate

to an adjustable interest rate ahd of any changes in my adjustable interest rate betore the
effectiva date of any change. The nutive will include the amount of my monthly payment, an
information required by law to be giver e and also the telephone number of a person who will
answer any question | may have regardiio ke notice,

B. TRANSFER OF THE PROPERTY OR A BENEF;CIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTFAVST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN Sc.TION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrwar. |f all or any part of the Property or
any interast in it is sold or transferred {or if & beneficial intrrast in Borrower is sold or transferred
and Borrower I8 not a natural person} without Lender’s prior wiittan consant, Lender may, at ity
aption, require immediate payment in full of all sums secuted Ly this Security Instrument.

owavar, this option shall not bz exercised by Lender if axercisa i#'riohibited by federal law as of
the date of this Sacurity Instrumaent. ) § , _

i Lender axarcises this option, Lender shall give Borrower notice of acceleration. The notice
ghel! provide a period of not less than 30 days from the date the noiice i delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumerit. i Borrower fails 1o
gay thege sums prior to the expiration of this period, Lender may invoke aivy remedies permitted

y this Sacurity tnstrument without turther notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN AoJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM CCVINANT 17
QF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO

THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECJRITY

BE iN EFFECT, AND
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Proparty or a Benaticial Interest in Borrower. if all or any part of the Property or
any interast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not @ natural person; without Lender’s prior written consent, Lender may, 8t its
option, require immadiate pasyment in full of all sums securad by this Security Instrument,

owevar, this option shall not be exercised by Lander if exercise is prohibited by federal law as of
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the date of this Sacurity Instrument. Lendar also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’'s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreament in this Security Instrumen is acceplable te Lender,

To the extent permitted by applicable law, Lender may charge & reasonable fes as a condition
to Lender’s consent to the loan assumption. Lender may also require the transtaree to sign an
assumption agreement that is scceptable to Lender and that obligates the transteree to keep all the
promises and agreements made in the Note and in this Sacurity Instrumeni. Borrowar will continue
to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

If ?_enr‘ar axercises the option to require immediate payment in full, Lender shall give Borrower
notice of ‘acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delverad or mailed within which Borrower must pay all sums secured by this Security
instrument. [t Bo.rower fails to pay these sums prior 1o the axpirdation of this period, Lender may
invoke any remedras permitted gy this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Bor.nwer accepts and agraes to the terms and covanants contained in this
Fixed/Adjustable Rate Riaer,

— &
-~
\w—/

et weatt N
THOA K VAN THU VAN

{Seal} (Soal)
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"" ashir, ton LEGAL DESCRIPT
( A J Mutua g ION ATTACHMENT
LOAN N -
UMBZR: 1.992147.0 SCHEDULE "A"

PARCEL :

l‘ﬂ‘
LOT 2 IN WYSTERIA ESTATES, BEING A REGUTOLVISION OF PART OF WYSTERIA, HEING A %?
SUBDIVISION OP PART OF THE NORTHNWEST 1/+ 9P THR SCUTHWEST 2/4 OF SRCTION 18, o3
JOWNSHIP 3% NORTH, RANGE 14 BAST OF THR ThT/0 PRINCIPAL MERIDIAN, ACCORDING TO iy
T2 PLAT THEREOF RECORDED DECEMBER 12, 1996 A% DOCUMENT 96941506, IN COUK COUNTY, xa
TLLINDIS. g

PARCRL 23

EASEMRNT FOR INGRESS AND BGRESS UVER OUYLOTS 49 ANMP 30 AL THE BBNRFIT OF PARCEL
1 AE SET POP. IN EASEMENT, RECORDED AS DOCUMENT 91053322 AB 91053223,

L]
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