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“LOAN NO, 12122911

MORTGAGE

o

THIS MORTGAGE {"Sccurity Instrimient”) is given on JULY 16, 1598 . The morigagor is
CURT M. CAVNAR AND SUSAM T, CAVNAR, HUBAND AND WIFE

{"Borrower"). This Security Instrument is given (o
CHICAGO BANCORP, INC.,

¥

which is organized and existing under the laws of ILLINCLE , and whose
addressis 1640 NORTH WELLS, #105
CHICAGO, ILLINOIS 60614 ender”). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY-THREE THOUSAND SEVEN HUNDRFG AND 00/100
Dsoilars (US. §  273,700,00 )

This debt is evidenced by Borrower's note dated the same date as this Securiv Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on AVGUT3T 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other suins, with interest: advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenznts ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [llinois:

PARCEL 1:

LOT 44 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECVIUN 8,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC THE PLAT THEREOF RECORDED OCTOBER 24, 1994 As DOCUMENT

94506285 AND CERTIFICATES CF CORRECTION RECORDED FROM TIME TO TIME,

IN COOK LINOIS.

PARCEL 2:

NON-EXCLUSI NT FOR INGRESS AND EGRESS FOR THE BENEFIT OF

PARCEL 1 AS AND SET FORTH IN THE CERTIFICATE OF
B G%gEN PLANNED UNIT DEVELOPMENT, AFORESAID.

Parcel ID #:

which has the address of 1453 DELLA DRIVE, HOFFMAN ESTATES [Street, City),
11}inois 60194 [Zip Code] ("Property Address™);

ILLINO1S-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurienances, and
fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nsteument, Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale bereby conveyed and has the right to mortgage,
grant and convey the Property and that tie Property is unetieumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tide o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynwnt and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uintil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may anain priority over this Security Instrumenl as a lien on the Property; (b) yearly leaschold payments
or ground renls on te-Property, if any; (¢) yearly hazard or property insurance premivms; () yearly flood insurance premiums,
if any; (¢) yearly morgape insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazi 2, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, ¢siloct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortpage foan may requiredor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time W 1ime, 42 U.S.C, Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. [ so, Lender mayyat any time, vollect and hold Funds in an amount not o exceed the lesser amount,
Lender may estimate the amount of Fuidsdue an the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance withapplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entty
(including Lender, if Lender is such an institution).or-in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems, Lender may not chasge Borrower for hoiing and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Jlems, unless Leader pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay &lone-dme charge for an independeint real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable’ law provides otherwise. Unless an agreement is made or
applicable Inw requires interest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds.
Barrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard gebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor a-cums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be feld by coplicsble law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. It the ~mount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrowed ipwriting, and, in such case Borrower
shall pay to Lender the amoumt necessary 10 make up the deficiency. Borrower shall make ap the deliciency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall prorapuy refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, privs o.the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agnipst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer-ander paragraphs
I and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal dues and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Brrrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing tw ihe payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (¢) secures from the holder of 1he lien an agreement sutisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines tat any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the erm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of loss il rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration ot repair of the
Property damaged, i€ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ceonotically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance catrier has offered 1o seitle a claim, then
Lender may collect theingurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
seeured by this Security Instrumedi. whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the tdue date of the mowaly pavments referred (0 in paragraphs | and 2 or change the amount of (he payments, If
under paragraph 21 the Property is acquiradoy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition il pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisilion,

6. Occupancy, Preservation, Maintenance ans Protection of the Property; Borrower’s Loun Applicntion; Leascholds,
Borrower shall oceupy, establish, and use the Properiy.us-dorrower's principal residence within sixty days after the execution of
this Seeurity Instrument and shatl continue to occupy (he Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, aliow the Properly 1o deteriorate, or commit waste on ine-Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity tas‘rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing e action or proceeding to be dismissed with n ruling
that, in Lender’s good faith determination, precludes forfeire of the Borrover's interest in the Property or other material
impairment of the Tien created by this Security Instrument or Leader’s security (nterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intoruaiion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
{0, representations coneerning Borrower’s occupancy of the Property as a principal residence. It this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires see litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Preperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, lor condemnation or forfeiture or to enforee faws or regulations), then Leider may do and
pay for whatever is necessary o protect (he value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the iorigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantiatly equivalent 10 the mortgage insurance previously in efteet, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay fo Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event-ofatotal taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then.due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Prorcrty immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immedizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail. b reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly oefore the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender olherwise ngree in writing or unless applicable law otherwise provides, ihe proceeds shall
be applied to the sums securcd by this Security Insirument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, cr i?, after notice by Lender 1o Borrower that the condemnor ofters lo make an
award or settle a claim for damages, Borrower fails tr respond to Lender within 30 days after (he date the notice is given,
Lender is authorized to coilect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds to principal shall not extend or
posipone the due dme of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “¥ziver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Vender to any successor in interest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower's cuccessors in inlerest. Lender shall not be required to
commence proceedings apainst any suceessor in interest of refuse (o extend tie for paymem or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miacc by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shatl.not be a waiver of or preclude the
exercise of any right or remedy.

12. Successers and Assigns Bound; Jolnd and Several Liability; Co-signers. Tae Covenants and agreements of this
Security Instrument shall bird and benefit the successors and assigns of Lender and Borrower ~sebject 1o the provisions of
paragraph 17. Barrower's covenants and agreements shall be joint and several, Any Borrower wae. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obigaied to pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend /mndify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consenl,

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lean charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and () any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clnss mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any olher address Borrower designates by natice to Lender. Any nolice to Lender shall be given by first class mail to

tnifials: m&@
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Lender's address staled herein or any other address Lender designates by notice to Borrower, Any notice provided {or in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdietion in which the Property is located. fn the event that any provision or clause of this Security Instrament or the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Insirumeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to e severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in il
is sold or transferred (or if a beneficiat interest in Borrower is sold or iransterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instirument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days [ie:a the date the notice is delivered or miled within which Borrower mwust pay ail sums secured by this
Security Instrument, £t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcedies
permitted by this Security Listrument without [urther notice or demand on Borrower,

18. Borrower’s Righe o Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instiument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for wirstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry 6i"a judement enforcing this Security [nstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be cup vrder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agreements; (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attoraeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shali continue unchanged. 'Jron reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noie-ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notice tu Parrower. A sale inay result in a ciiange in the entity (known
as the "Loan Servicer") that cotlects monthly payments due under the Mo and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If inzre is a change of the Loan Servicer, Borrower will be
aiven written notice of the change in accordance with paragraph 14 above.2.i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mide, The notice will also contain any other
information required by applicable law,

20. Hozardous Substances. Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeus—vlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall riov apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-ic. be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawzait'ur ‘other action by any
governmental or regulatory agency or privaic party invelving the Property und any Hazardous Substance ¢¢ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguia’on authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propertly is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as [ollows:
21. Accelerntion; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or apreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: {a) the defoutt; (b} the action required to cure the default;
(¢) o date, not less than 30 days from the dite the notice is given to Borrower, by which the default must be cured; and
{(th that Tuilure to eure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-cxistence of o default or any other delense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
sectred by this Sceurity Instrument without further demand and may forectose this Security Instrument by judicial
proceeding, Lender shatl be entltled to collect ult expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Rlders to s Scourlty Instrument, 1 one or more riders are executed by Borrower and recorded together with this
Security Instrument; the-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemesis ol this Security Instrument as il the rider(s) were a part of this Security Instrument.

[Check appiicable box(es); N
[X] Adjustable Rate Rider |_ Condominium Rider Clig Family Rider
Gradunated Payment Rider [} Planned Unit Development Rider L Biweekly Payment Rider
(__] Baltoon Rider L] Rate Improvement Rider [_1 second Home Rider
(] VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts wnd parces (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with iz,

Witnesses: é‘/ > %&/ Q/W.,A {Seal)

JURT M. CAVNAR -Barrower

_Alifﬂ/m/ \j 4«%’”% (Seal)

SUSAN T . ZAVNAR -Borrower

{Seal) (Seal)

‘Barrower -Borrower

STATE OF ILLINOIS, Coed e femm County ss:
L, THE uwn VC.-?Z_\S“';(—:, e , a Notary Public in and for said couiity «ad-slate do hereby certify
that
CURT M. CAVNAR AND SUSAN T. CAVNAR, HUBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that TH"C—Z"‘*{
signed and delivered the said instrument as ~TQ.!/E,J M Iree and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this | (57H C(iy of Tyt o 19ey.
oo, (ol
My Conunission Expires: : [ORNRI. o 2 o Py

Notary Public

T L "
S FICTAL SF.?HLAS
| .. STANCE CONTRERAS

S ‘.g.\ngs?me OF ILLINGIS
e e 32912002

A ‘ )
[WRwa gl )~)~r-l‘\l-J\l"I\) o
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

TAIS FIXED/ADIUSTABLE RATE RIDER is made this 16TH dayof JULY ,

1698 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed off Trust or Security Deed (the “Security Instrement™) of the same date given by the

undersigned e "Borrower") o seeure Borrower's Fixed/Adjustable Rate Note (the "Note") to
CHICAGO BAWCORP, INC.

(the “Lender™) of the saveedate and covering the Property described in the Security Instrument and located
als
1453 DELLA ‘DRIVE

HOFFMAN ESTATES, ILLINOIS 60194
{Property Address|

THE NOTE PROVIDES rU5 A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TG AN ADJU=TABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S -ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANL THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition to the coverants and agreemenls made in the Security
Instrument, Borrower and Lender further covenand and apgree us Loliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7335 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, s foliows:
4. ADJUSTABRLE INTEREST RATE AND MONTHLY PAYMENT CHANGFS
{A) Change Dites
The initial fixed interest rate [ will pay will change to an adjustable interest race on the first day of
AUGUST ., 2005 , and the adjustable interest rate | will pay iy change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER « 1 YEAR TREASURY INDEX. Single Family -
Fannte Mae Uniform instrument
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on air Index. The
"Index" is the weekly average yield on United States Treasury securitics adjusted to a constam maturity of
I year, as made available by the Federal Reserve Board. The most recenmt Index figure available as of the
date 45 days before each Change Dale is called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparablie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulale my new interest raie by adding

TWO AND THREE QUARTERS percentage point(s)
( 2,750 %) 1o the Current Index. The Note Holder will then round the resull of this
addition (o thw nearest one-eighth of one percentage point (0.125%). Subject to the Jimils stated in Section
4(12) below, 7ids rounded mmount will be my new interest rate until the next Change Date.

The Nute tHolder witl then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at nyy
new interest rate o snbstantially equal payments. The result of this calcuiation will be the new amount of
my monthly payme:t,

(D) Limits on intzrost Rate Changes

The interest rate /| wm required to pay at the first Change Date will not be greater than

13.125 % or less than 5.125 %. Thercafier, my adjustable interest
rate will never be increased or desceased on any single Change Date by more than two percentage points
(2.0%) from the rate of interes! | have been paying for the preceding 12 months, My interest rate will
never be greater than 13.17> % .

(E) Elfective Date of Changes

My new interest rate will become” et'ective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the firstipGushly payment date atter the Change Date uitil the amount of
my moathly payment changes again.

{F} Nolice of Changes

The Note Helder will deliver or madl to me < natice of the change in my initial fixed interest rate to
un adjustable interest rate and of any changes in ray acjustable interest rate before the ctfective date of any
change. The notice will include the amount of my nwrihly payment, any information required by law 1o be
given me and also the telephone number of a person wor will answer any question I may have regarding
the notice.

initials:__ £ty <3
@y, 843U (9705 Page 2 of 4 Form 3182 6/04

LOAN NO., 11112911

8 of

1o




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COR3¢s1722.., 54 «

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORN, COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trausier of the Property or a Beneficinl Interest in Borrower, If all or any part of 1he
Property ‘orari interest i it is sold or transferred (or if a beneficial interest in Bortower is sold
or transferred Wt Porrower is not a natural persen) without Lender's prior writien consent,
Lender may, at its'ortion, require immediate payment in full of all sums secured by (his Security
Instrument, However, thic option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date-2¢ sws Security Instrument,

[f Lender exercises this apion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ofnet less than 30 days from the date the notice is delivered or
mailed within which Borrower wwuet-oay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prics1o”the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument.vithout further notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIKED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE (ERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INETP.UMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANo_THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL-BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or u Beneficial Interest in Borrower. il all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interst in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s pricy ‘writien consent,
Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shal! not be exercised by Lender if exercise is-piolibited by
federal Jaw as of the date of this Security Instrument. Lender also shalt not exercise fiie option
ift (m) Borrower causes to be submitted to Lender information required by Lender to evaluale the
intended transferce as iff a new loan were being made to the transferee; and (b) Londer
reasonably delermines that Lender's security will not be impaired by the loan assumption and
that the risk ol a breach of any covenant or agreement in this Security Instrament is acceptable to
Lender.

Initisls:_ CAHC J:JC.,

@isuu {97085) Poge 3 of 4 Form 3182 6/24
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To the extent pennitted by applicable law, Lender may charge a reasonable fee as a
condition to Lencler’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument,
Borrawer will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

of Lender exercises the option to require immediate payment in full, Lender shall give
Borrower paiice of acceleration. The notice shall provide a period of not less than 30 days from
the date thepaine is delivered or mailed within which Borrower must pay all sums secured by
this Security wistrument. 1t Borrower fails to piay these sums prior to the expiration of this
pericd, Lender may anvoke any remedies permitied by this Security Instrument without further
notice or demand on Borrawer.

BY SIGNING BELOW, Borroaver nceepts and agrees to the terms and covenants contained in this
Fised/Adjusiable Rate Rider.

é&é(/Z{:f @é’)&’/‘-\ {seal) M”‘/ \-/ (/((”"'ﬂ" {(Seal)

CURT M. CAVNAR -Borrow .t SUSAN T. CAVNAR -Borrower

(Scal) (Seal)

-Borrower Borrower

(Seal) (Seal)

-Borrower -Borrower

(Scal) {Seal)

-Borrower -Borrower

@;saau 19708) Pngs 4 of 4 Farm 3182 6/94
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