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ASSIGNMENT OF LEASES AND RENTS S

THIS ASSIGNMENT. made this 20TH day of JULY, 1998 by MICHAEL, CRIBBIN
and ROBERT “LAHERTY,

a ul = ,whose address 59523 S KOSTNER, OAK LAWN, IL
60453-3230 | . . {the "Assignor’), to_Aggociated Bank .

Chicag d_ , whose address is
Chicago, IL 606du_ fthe "Assignea”).

FOR VALUE RECEIVED, e Assignor grants, transfers and assigns to the Assignes the leases set forth in Exhibit "A*
attached which lease part of the el estate described in Exhibit “B" attached ("Premises), together with any and all other
leases of space, whether oral or ‘#7itden, of the Premises now or hereafter entered into by the Assignor (the “Leases’),
together with any and all extensions and renewals of the Leases, together with any guarantees of the tenants’ obligations
under the Leases, together with the u.e und possession of and the right to rent and/or lease any or all furniture,
furnishings, fittings, attachments, appiiarces and appurtenances of any kind now or hereafter available for usu by tenants
and/or operatlon of the Premises, togethfr with the immediate and continuing right to collect and receive all rents,
income, proceeds, payments and profits arixing out of the Leases or out of the Premises ("Rents"), together with the right
to all proceeds payable to the Assignor pursuint to any purctiase options on the pan of the tenants under the Leases,
together with all payments derived under the Leas:s 'ncluding but not limited to claims for the recovery of damages done
to the Premises or for the abatement of any nulsancy, ~laims for damages resuiting from default under the Leases whether
resulting from acts of insolvency or acts of bankrupicy or otherwise, and lump sum payments for the canceliation of the
Leases or the waiver of any obiligation or term prior to ‘ne expiration date and the return of any insurance premiums
and/or ad valorem tax payments made In advarnce ard subsequently refunded, all for the purpose of sacuring the
following ("Secured Debt”"):

a. Payment of Assignor's note(s) or agreements dated JULY 20, 1998
and payable to the Assignea, including all extensions, renewaic a7 modificatlons (all called the “Note”), which note is
secured by a mortgage on the Premises from the Assignor to the Ass'giree dated _JULY 20, 1S98
("Morgage"}.

b. All additional sums which are in the future loaned by Assignee t>-assighor, to Assignor and another or 10 another
guaranteed or endorsed by Assignor which are securad by the Mortgage.

c. Paymant of all other sums with interest becoming due and payabie to the Assignee under this Assignment, the Note,
the Mortgage and all other instruments constituting security for the Note.

d. Performance and discharge of the abligations, covenants and agreements cf t'.e Aissignor under this Assignment, the
Note, thae Mortgage and all other instruments constituting security for the Note.
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: The: Assigrior agrees; assigns and covenants as follows:

- 1. Performance of Lesses. To fafthfully abide by, perform and discharge each and every obiigation, covenant and

 afjrbemibit of thie Ledses to be parformed by the lessor; to use its best efforts to enforce or secure the performance of
.each-and every obligation, covenant, condition and agreement of the Leases to be performed by the tenants; not to

- modify, extend, ranew, tarminate, accept a surrender of, ¢f in any way alter the terms of the Leasss nor borow against,

- pledge, ot assign any rentals due under the Leases, nor consent to a subordination or assignment of the interest of the
" fenants under the Leases to any party other than Assignes, nor collect proepayment of the rents under the Leases for more

than one (1) month In advance or reduce the amount of the rents and other payments under the Leases, nor enter Into any

additional lsases of ali or any part of the Premises without the prior written consent of the Assignee.

. 2 Protect Security. At the Assignor's scle cost and expense, to appear in and defend any action or proceeding
arising under, growing out of or in any manner connected with the Leases or the obligations, duties or llablities of the
lessor under the Leases, and to pay all costs and expensas of the Assignee, Including reasonabie attorneys' fees in any

- such.action or proceeding In which the Assignes in its sole discration must appear.

. 3 Repressntations. With referenca to the Lsases described in Exhiblit "A*, the Assignor represents and warrants that:

“'(a) R is the owner r! the Leases with full right and title to assign the Leases and the Rents payable under the Leases; (b)
-the. Leases are "a'?, In full force and effect and have not been modified or amended; (c) there are no oitstanding
- sssignments of plad je= of the Laases or the Rents payable under the Leases; (d) there are no existing defaults under the

_Leases on the part of ary zarty; (e) no Rents hava been walvad, or prepaid, discounted, compromised or relsased; and ®

the tenants have no defuti=g s5t-offs, or counterclaims against the Assignor.

~ 4. Present Assignment. Tri> Assignment shall constitite a perfected, absolute and present assignment and the
Assignor understands and agraas that #t establishes a present and complete transfer of the Leases, Rents and all other

* Rems subject to this Assignment. Howzver, the Assignor shall have the license to collect, but not prior to accrual, all of the

Rents and to retein, use and enjoy ihs <ame unless and urtil a default shall occur under the Mortgage or any other
document evidencing the Secured Debt. Tiie Assignor hereby releases and surrenders to the Assignee all rights to
-amend, modify or in any way alter the Leasez without the prior written consent of the Assignee. ‘

8. Assignee’s Right to Perform Under Lexzsz. Should the Assignor fall to perform, comply with or discharge any
obtigstions of Assignor under the Leases or shouid ip4 Assignor become aware of or be notified by any tenant under the

‘Leases of a fallure on the part of the Assignor to perform, comply with or discharge its obligations under the Leases,
.. Assignes may, but shall not be obligated to, and withcut further demand upon the Assignor, and without waiving or
- releasing the Assignor from any of its obligations under this Astinnment, remedy such fallure, and the Assignor agrees to

repay Agreement upon demand all sums Incurred by the Assigie” In remedying any such faliure together with Interest at

-the rate then in effect under the terms of the Note. All such sums; tojjather with interest shall bscome additional Secured

Detbt, tutt no such advance shall relleve the Assignor from any default urder this Assignment.

. 6. Aemedies. Upon or at any time after default In the paymeii of =y Secured Debt or in performance of any
~obligation, covenant or agreement In this Assignment or in the Note or (4ortpuge or any other instrument constituting

security for the Note: the Assignee may revoke the license granted Assignor ic collect the Rents, and may, at its option,

" without notice, either In person or by agent, with or without taking possession oi 0: eriering the Premises, with or without

bringing any action or proceading, or by a receiver to be appainted by a court, cGleci all the Rents payable under the

- Lsases, enforce the payment of Rants and exercise all of the rights of the Assignor under e Leases and all of the rights of

the Assignee under this Assignment, and may enter upan, take possession of , manage anc opurate the Premises, or any
part thereof; may cancel, enforcs or modlfy the Laases, and fix or modify the Rents, and o-ury acts that the Assignee

- deeme proper to protect its securlty with or without taking possession of the Premises; anct the Acsignee may apply the
-Rents to the costs and expenses of operation, managemant and collection, including reasonable attormeys’ fees, to the

- ‘payment of the expenses of any agent appointed by the Assignee, to the payment of taxes, assess:nents, insurance

premiums and expenditures for the upkeep of the Premises, to the performance of the lessor's obligations under the

~ Leases and to any Secured Debt aff in such order as the Assignee may determine riot otharwise prohiblted by law. Any

5 R Rage) 10086

entering upon and taking possession of the Premises, any collection of Rents, and any application of Rents as allowed by
this Assignment shall not cure or waive any default or walve, modify or affect notice of defautt under the Mortgage or
invaildate any act done pursuant to such notice, nor in any way operate to prevent the Assignea from pursuing any other

. remedy which It now or hereafter may have under the terms or conditions of this Assignment, the Mortgage, the Note, or
~ any other instrument securing the Note. '

7. No Liabiilty for the Assignee. The Assignee shall not be obligated to perfarm or discharge, nor does it undertake

- to perform or discharge any obligation, duty or liabliity under the Leases nor shall this Assignment operate to place

responsibiilty for the conitrol, care, management or repair of the Premises upon the Assignee nor for the carrying out of

- any of the terms and conditions of the Leases; nor shall it operate to make the Assignee responsible or liable far any waste
7 comm!tted on the Premises, or for any dangerous or defective condition of the Premises, or any negligence in the
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management, upkeep, repair or conirol of the Premises resulting In loss or injury or death to any tenant, licenses,
employee or stranger nor liable for laches or fallure to collact the Rents and the Assignee shall ba required to account only
for such monies as are actually recelved by it. All actions taken by the Assignee pursuant to this Assignment shall be
taken for the purposes of protacting the Assignes's security and the Assignor agrees that nothing In this Assignment and
no actions taken by the Assignee under this Assignmant, inciuding, but not limited to, the Assignee's approval or rejettion
of any leases for any portion of the Premises, shall in any way alter or impact the obligation of the Assignor for the

L Secured Debt. The Assignor walves any defense or claim that may now exist or hereafter arise by reason of any action
"7 taken by the Assignee under this Assignment,

5
{-,

8. Assignor to Hold Assignee Harmless. The Assignor shall indemnify and hold the Assignee harmless from and
against any and all liabliity, loss or damage which it may or might incur under the Leases or under or by reason of this
Assignment and from and against any and all claims and demands whatsoever which may be asserted agalnst It by
reason of any alleged obligations or undertakings on its part to perform or discharge any of the terms, covenants or
agreements contained in the Leases. Should the Assignee incur any such liabllity, or any costs or expenses in the defense
of any such claims or demands, the amount thereof, including costs, expenses and reasonable attornays' fees shall be
secured by this Astianment, shall be added to the Secured Debt and the Assignor shall reimburse the Assignee for such
amount immediatery upon demand, and the failure of the Assignor to do so shall constitute a default under this
Assignment and a dateuit under the Mortgage.

9. Security Deposiia. ‘The Assignor agrees on demand to transfer to the Assignee any security deposits held by the
Assignor under the terms of <iie Leases. The Assignar agrees that such security deposits may be held by the Assignee
without accrual of interest io Asslgnor and shall become the property of the Assignee upon a default under this
Assignment or the Mortgage, tc ba 2pplled in accordance with the provisions of the Leases. Until the Assignee makes
such demand and the deposits are pe'c over 10 the Assignee. the Assignee assumes no responsibility to the tenants for
any such security deposit.

10. Authorization to Tenants. The tenaits tnder the Leases are Irrevocably authorized and directed to recognize the
claims of the Assignee or any receiver appointed under this Assignment without Investigating the reason for any action
taken by the Assignee or such receiver, or thu vaiiiity or the amount of indebtedness owing to the Assignee, or the
existence of any default under the Note, the Mortgaps -or under or by reason of this Assignment, or the application to be
made by the Assignee or recelver. The Assignor Irrevoce'zy directs and authorizes the tenants to pay to the Assignee or
such recelver all sums due under the Leases and consei:ts and directs that such sums shall be pald to the Assignee or
any such recelver in accordance with the terms of ts recelvere!ils without the necessity for a judiclal determination that a
default has occurred under this Assignment, the Note, or the Mu* g7, or that the Assignee is entitled to exercise its right
under this Assignment, and ta the extent such sums are paid to tha Assignee or recelver, the Assignor agreas that the
tenants shall have no further Hability to the Assignor for the same. Tha-gole signature of the Assignee or sich receiver
ghall be sufficlent for the exarcise of any rights under this Assignment and tha swle raceipt of the Assignse or such receiver
for any sums received shall be a full discharge and relsase of the obligaiicn of any such tenants or occupants of the
Premises. Checks tfor alt or any parts of the rentals collected under this Assignment shall upon natice from the Assignee
or such receiver be drawn to the exclusive order of the Assignee or such recelver.

11. Satisfaction. Upon the payment in full of all Secured Debt as evidencea by a recordud satisfaction of the
Mortgage executed by the Assignee or its assigns, this Assignment shall without the need fui-any further satisfaction or
release become null and void and be of no further effect.

12. Assignee Crediter of the Tenants. At any time after default in the payment of any Seoured Debt or in the
parformance of an obligation, covenant, or agreement In this Assignment, the Note or the Mortgayr, the Assignor agrees
that the Assignee, and not the Assignor, shall be the creditor of the tenants in respect of assignmenis.tor the benefit of
creditors and bankruptcy, reorganization, Insolvency, dissolution, or receivership proceedings affecting such tenants
{(without obligation on the part of the Assignes, however, to file or make timely filings of claims in such proceedings or
otherwise to pursue credltor’s rights therein, and reserving the right to the Assignor to make such filing in such event) with
an option to the Assignee to apply any money received by the Assignee as such creditor In reduction of the Secured Debt.

13. Assignee Attorney-In-Fact The Assignor Irrevceably appoints the Assignee and its successors and assigns as its
agent and attorney-In-fact, which appointment is coupled with an interest, after an event of defauit as defined in the Note
or the Mortgage, to exercise any right or remedles under this Assignment and to execute and deliver during the term of
this Assignment such Instruments as Assignes may deem necessary to make this Assignment and any further assignment
effective.

14. Subsequent Leases. Until the Secured Debt has been paid in full, the Assignor will deliver to the Assignee
executed coples of all Leases affecting any part of the Premises and agrees to make, execute and deliver to the Assignee
upon demand and at any time or times, any and all assignments and other Instruments sufficiant to assign the Leases and
the Rents to the Assignee or that the Assignee may deem to be advisable for carrying out the purposes and intent of this
Assignment. From time to time on request of the Assignee the Assignor agraes to furnish the Assignee with a rent roll of
the Premises disclosing current tenancies, rems payable, and such other malters as the Assignee may E'eason l?x
request. .
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13. G'ﬂl'll Aodgnmnt of Leases and Rentals. The rights conained in this Assignment are in addition to and shall

g ;:ba cumulative with the rights given and craated in the Mortgage, assigning generally all rents and profits of the Premises
_ .‘;.‘and shall [n no way limit the rights created under the Mortgage.

18. No Mortgages In Possession. Nothing in this Assignment and no actions taken pursuant to this Assignmant shall

A o bo construed as constituting the Assignes & *Mortgages in Possession.”

.. 17. Continuing Rights. The rights and powers of tha Assignee or any recelver under this Assignment shali continue
&nd Temain in full force and effect until all Secured Debt, including any deficiency remaining from a foreclosure sale, is

\, . " pakd-Inf¥, and shall continue after commencement of & foreclosure action and, if the Assignee is the purchaser at the

N foreciosure sale, after a foreclosure saie and expiration of any redemption rights.
18. Successors and Assigne. This Assignment and the covenants, agreements and provisions in this Assignment

& E shatl be binding upon the Assignor and its successors and assigns including without iimitation each and every record

‘owner of the Prernises or any other parson having an interest in the Premises and shall inure to the banefit of the Assignee
- and ks successor and assigns. As used in this Assignment the words “successors and assigns" shall also mean the helrs,
.executors, representatives and administrators of any natural person who is a party to this Assignment.
- 19, Goveming L%w. This Assignment is governed by the laws of the State of Ninols.

. 20. Valldity Cauze. The intent of this Assignment is to confer to the Assignee the rights and benefits under this
-Assignment to the fli e-iant allowable by law. The unenforceability or invalldity of any provision in this Assignment shall
" . not render any other piwision or provisions in this Assignment unenforceabie or invalid. Any provisions found to be
* - unenforceable shall be seveie.i irom this Assignment.
~ . - 2%, Costs of Enforcemerii. 13 Assignor agrees ihat i, and as often as, this Assignmont is placed in the hands of

. attomeys to defend or enforce any 14 the Assignee’s rights under this Assigniment, the Assignor will pay to the Assignes its

: T reasonabie costs and other expenses insurred in connaction with such enforcement before and after judgement, including

K vdttmt!imltutbn reas onable attomeys' 7

Signed and Sealed JULY 20, 1998

. Gounty of _COOK

{Type of Organization)

e “m ACKNOWLEDGEMENT mssemensssssmmy S ssssmssmmsnsstnamioemms

~ STATE OF ILLINOIS } -

| ‘Thé'loragohg Inatrumznt was acknowledged before me on JULY 20, 1998

| byMICHAEL CRIBBIN and ROBERT FLAHERTY

o MyCommiaslon (Explres)(is)

(Name(s} of perscns(s)}

n/a
L (Type of authority; 8.g., oi

- n/a—y

M a
cn'tehalf of who Inﬁlmemmexewbd. it any)

wlc lilinols \ — 9/ (/ ‘? /(, *Type or print name signed above
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Exhibit "B” to
Assignment of Leases and Rents [WBA4zeALR) ‘PRSI 1 THA Page

gof %
Dated _JULY 20, 19598

IN BLOGK 1

‘{-; LOT 40 /IN PEUGEOTS SUBDIVISION OF THE NORTH 1/2 OF BLOCK 3 IN BORDENS

' SUBDIVISION OF THE WEST 1/2 OF THE SE 1/4 OF SECTION 36, TOWNSHIP 40 NORTH,
ERANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.







