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MORTGAGE

THIS MORTGAGE s (his I 7ih day of July 1998 , between the
Mortgagor, _ SHRHETTI V. BUTLER. A SPNSTER (hercin *Borrower"),
and the Morigagec, EquiCredit Corporation of Ijlingis a corporation crganized
and cxisting under the laws of [llinots whose nddress is 10 East 220d Street - Ste 204 LOMBARD, JLLINOIS 60148 .

(herein "Lender").

Whereas, Borrower is indebied to Lender ‘n the principal sum of US. § 49,000.00 , which
indebtedness is evidenced by Borrower's note dated . . July 17, 1998 and extensions and renewals thereof

(herein "Note"), providing for monthly instaitnients of prizeipal and interest, with the balance of indebtedness, ifl not sooner paid,
duc and payable on August 1, 2008 ;

Ta Sectire to Lender (e repayment of the indebledness cviderstsd by the Note, with interest thereon, the payment of all other
sums, with interest thercon, advanced in accordance herewith to pruiect the security of tiis Mortgage; and the performance of the
covenanis und agreements of Borrower herein contained, Borrower does norehy mortgage, grant and convey to Lender, the following
described property focated in the County of ____COOK <, State of Hinois:

THE NORTH 5 FEET OF LOT 272, ALL IN LOT 273, AND THE SOUTH 2 FEET OF LOT 274

IN BLOCK 4 IN YOUNG AND CLARKSONS THIRD ADDITION TO DENSIHC EON, BEING A
SUBDIVISION OF THE NORTHWEST 174 OF THE NORTHEAST 1/4 OF THE NCRTHEAST 1/4
(EXCEPT THE 13.565 FEET THEREOF) OF SECTION 28, TOWNSHIP 37 NORTH, PANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IL.N. 25-28-204.044

NETCO INC.
415 N. LaSalle, Ste. 402
Chicago, i 60614

)\

which has the address of ____ 11942 8, LASALLE CHICAGO, IL, 63628 ,
{Street, City, Siate, Zip Code) (herein "Property Address”);

Together with all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a pan of the property covered by this Morigage, and all of the foregoing,
together with said propenty (or the leasehold estate if this Mortgage is on & leaschold) are hereinafier referred to as the "Property."

Borrower covenamts that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Preperty, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenanis that Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of record,
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

LA 1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
.. principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc under the Note.
2. Pundsfor Taxes and Insurance. Subject to applicable iaw or » written waiver by Lender, Borrower shall pay to Lender
on the day mounthly payments of principal and interest are payabie under the Note, until the Note is paid in full, 2 sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planced unir development
asscssments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of yearly
premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borsower shall not be obligated to make such payments of Funds to Lender (o the extent that Dorrower makes such payments to the
holder of a-prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are izisured or
_ guasanteed by a Feders! o> state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said

1axes, assessments, insurar:t premivms and ground rents. Lender may not charge for s¢ holding and appiying the Funds, analyzing
~ said account or verifying ani compiling said asscssmenis and bills, unless Lender pays Borrower interest on the Funds and
* applicable law permits Lenger to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Fuus shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall nut ¥ required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Barrower, without charge, an annual arccanting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funrs are piedged as additional security for the sums secured by this Mortgage.

- If the amovnt of the Funds held by Lendz:, (ogether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and soound rents, shall exceed the amount required lo pay said taxcs, assessments,
insurance premiums and ground rents as they fall dwe, euch excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Fun<s. If the amount of the Funds held by Lender shall not be sufficient fo pay
taxcs, assesgments, insurance premiums and ground remis af they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may remire,

Upon payment in full of all sums secured by this Mortga e, Lender shall prompily refond 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the P:op»rty is otherwise acquired by Lender, Lender shall apply, no
tater than immediately prior to the sale of the Property or its acquiriticn by Lender, any Funds held by Lender at the time of
application as a credit aganst the sums secured by this Mongage.

3. Application of Payments. Unicss applicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymenc of a=ounts payable to Lender by Borrower under
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal o. the Note.

‘ 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pedfaaim all of Borrower's obligations under any

mortgage, deed of trust or other security agrecment with a lien which has priority wver 1%is Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assfssnients and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this:Morigage, and leasehiold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lenvier may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Jecuricy Instrument on which
interest shall accrue at the contract rate set forth in the Note.

. % Hezard Insurance. Bosrower shall keep the improvements now existing or hercafter crecied o( the Property insurod
against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender ey require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approvel shall not be unreasonably withheld. In the event Sorrower fails to maintain hazard insurance {including any required flood
irisyrance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of a1} liens and
chargcs which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance 1o the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth i the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shail include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage.

gs631959 o
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fri-‘- Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement with Lender,
.1 Lender nay purchase insurance at Lender’s expense to protect Lendet’s interest in Barrower's collateral.  This insurance may, but
’ nced not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
£ claim that is made against Borcower in connection with the collateral. Borrower may later cancel any insurance purchased by
~+ Lender, but only aficr providing Lender with evidence that Borrower has oblained insurance as required by this agreement. if
& Lender purchases insurance for the collateral, Borrower will be responsible for the cest of that insurance, including interest and any
- other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be mare than the cost of insurance Borrower may be able to oblain on
Borrower's own.

In the cvent of loss, Barrower shal) give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized fo collect
and apply the insurance-proceeds at Lender's option either to restoration or repair of the Properly or to the sums secured by this
Mortgage.

6,  Prescrvation wra Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall kecp the Property in goos rupair and shatl not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lesse if this Morigage is on a lcaschold. If this Morigage is on a unit in & condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planncd wait devetopment, the by-laws and regulations of the condominium or planned unit
development, and constituent docutnents,

7. Pratection of Lender's Sccurity. 11 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is comunenesd which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon veties to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' foes, and take such action as is-zecessary to profect Lender's interest. In addition, Grantor (Morigagor)
covenants at all limes to do all things necessary to defend the tit!~ to all of the said property, but the Beneficiary (Mortgagee) shall
have the Tight at any time to intervenc in any suit affecting such titic and to cmploy independent counsel in connection with any suit
to which it may be a party by inlervention or otherwisc, and upoa demand Grantor (Morigagor) agrees cither (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect ta any such suit affecting titie to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasorable fees to the Beneficiary's (Morigagec's) altomneys or
(2) to permit the addition of such cxpenses, costs, recording fees, and attosacy's fees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Nole ralc.

If Lender required morigage insurance as a condition of making the loan cecure4 by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect unti! such time as the <euirement for such insurance terminates in
accordnnce with Borrower's and Lender's written agreement or applicable law,

Lender may, at Lender's option, incur recording fees and other related expenses 1or (ne purpose of recording mortgage
salisfctions in order to from the land records of the County in which the property is located, inortgages or other encumbrances
which have been paid in full.

Aty amounts disbursed by Lender pursunnt to this paragraph 7, with interest thereon, at the Note{pt, shall become additional
indebicdness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other fernis.of payment, such amounts
shafl be payable upon nolice from Lender to Borrower requesting payment thercof. Nothing contained i this paragraph 7 shail
require Lender 1o incur any expense or lake any action hereunder.

8.  Inspection, Lender may make or cause to be made reasonable enlries upon and inspections of the Property, provided
that Lender shall give Borrower niotice prior 10 any such inspection specifying reasonable causc therefor related to Lender's interest
it the Property.

9,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, arc hereby assigned and
sha!l be paid to Lender, subject to the terms of any merfgage, deed of trust or other security agreement with a lien which has priority
over (his Mortgage.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to
relcase, in any manner, the linability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in inlerest. Any
forbearance by Lender in excreising any right or remedy hereunder, or otherwise alforded by applicable law, shall not be a waiver of
or preciude the exercise of any such right or remedy.
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11.  Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morigage, but does not cxecute the Note, (a) is co-signing this Morigage only o morigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower herconder may agree to extend, modify, forbear, or make any other
accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any netice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Propesty Address or at such other address as Borrower may designate by notice to Lender a5 provided herein, and (b) any notice to

'Lender =hall be givep Uy certified mail to Lender's address stated herein or to such other address as Lender may designate by notice

to Borrower as provided perein. Any notice provided for in this Mortgage shall be decmed to have been given to Borrower or Lender

- when given in the mamier esignated herein.

13.  Governing Law: scverability. The staie and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is locaic’. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In the
cvent that any provision or clause ot *his Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Noio which can be given effect without the ccnflicting provision, and o this end the provisions of
this Mortgage and the Note are declared to h> severable. As uscd herein, "costs”, "expenses” and "attorneys' fees™ include all sums 1o
the extent not prohibited by applicable law r ti:zited herein.

& 14, Borrower's Copy. Borrower shall k< fornished a conformed copy of the Note and of this Mortgage at the time of
execation or after recordation hereof.

15,  Rehabilitation Loan Agreement. Borrover-chall fulfill all of Borrower's obligations under any home rehabilitation,
improvement; repair, or other loan agreement which Bericwer enters info with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form accep.able to Lender, an assignment of any rights, clains or defenses which
Borrower may have against parties who supply labor, materials (r seivices in connection with improvements made to the Property.

16.  Tramsfer of the Property or s Beneficial Interest in Forrower. If all or any part of the Property or an interest therein
i8 sold or transferred by Borrower (or if a beneficial interest iz Borrovier /5 sold or transferred and Borrower is nol a natural person
ot persons but is a corporation, partnership, trust or other legal entity) witioat Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to 2 traiisfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for housciiold az3Yiances (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leaschold inteirst of three years or less pot containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by thir Socurity Instrument (0 be immediately due
and paysble.

. If Lender exercises such option to accelerate, Lender shall mai] Borrower notice of acceléradon in accordance wilh paragraph
12 hereof, Such notice shall provide a period of not less than 3¢ days from the date the notice ismn.aled within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereol.

. Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender informaticn required by Lender to
evaluate the transferes as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
{4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for exampie, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferec signs an assumption agreement that is acceptable fo Lender and that obligates the transferee to keep all the promiscs and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonabie fee as a condition (o Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws: GNG31309

7. Acceleration; Remedics. Except ay provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortage, including the cavenants to pay when due any sums securcd by this Mortgage,
Lender prior to acceleration shall give notice to Borrowes as provided in paragragh 12 hercof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not Jess thar 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that faiture to cure such breach on or before the date specified In the notice may
result in sceeleration of the sumy secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of # default or any other defense of Borrower to acceleration and forcclosure. If the breach is
nat cured on or before the date specified in the notice, Lender, at Lender's option, may declare alt of the sums secured by this
Mortgage to be immediately duc and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lende: shall be entitled to collect in such procecding all expenses of foraclosure, including, but not limited to,
reasonable attorneys’ f2cs and costs of documentary evidence, abstracts and title reports,

18, Barrowcr'y Riplt to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowe: shull have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judement enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Morigage and the Notewad no acceleration occurred, (b) Borrower cures all breaches of any other covenants or
agrecinents of Borrower contained in ‘%is Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in cnforcing the
covenants and agrecments of Borrower contained in this Morigage, and in enforcing Lender's remedics as provided in paragraph 17
hiereof, including, but not limited t0, reasonakie attorneys' fecs; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender' intcrest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall cantinue unimpaired. Upon such pryment and cure by Borrower, this Mortgage and the obligations sccured hercby
shall remain in full force and effect as if no acceleratior hod nccurred.

12, Assignment of Rents; Appointment of Receliiv As additional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they uecome due and payable,

Upon acceleration under paragraph 17 hereof or abandonmer: 4f the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take posscssion of and manage h< Property and to collect the rents of the Property including
those pust due. Al rems coliected by the receiver shall be applied €irst to/pry ment of the costs of management of the Property and
coticction of rents, including, but not limited to, receiver's fecs, premiums o4-seceiver's bonds and reasonable attorneys' fees, and
then 1o the sums secured by this Mortgage, The receiver shall be liable to account only, for those rents actually received.

20.  Release, Upon payment of all sums secured by this Mortgage, Lends: siall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recoraation, if any.

21, Waiver of Homestead, Borrower hereby waives all rights of homestead exeniptian in the Property.

22, Riders to this Mortgage. If onc or more riders arc executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of cach such rider shall be incarporated into and shall amend and supplement
the covenants and agreements of this Morigage as if the rider(s) were a part of this Mortgage. [Check arplicable box{es)).

] Adjustable Rate Rider 0 Condominium Rider
] Family Rider ] Planned Unit Development Rider

D Other(s) specify

23, Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified ta comply with applicable faw, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

’

r'.‘
as631979

Borrower and Lender request the bolder of any mortgage, deed of trust or other encumbrance with a lien which has prionity over
this Mortgage to give Notice to Lendes, at Leader's address set forth on page one of this Martgage, of any delault under the superior
ehcumbrance and of amy sale or other fareclosure action.

In Witness Whercof, Borrower has executed this Mortgage.

} ___/--.J
Borrower SHRHETTI V, BUTLER

STATE OF ___lfinoig CQoK COUNTY ss,

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certsfy vt _

¢ SHRHETTI V. BUTLER, A SPINSTER
. personally known to me to be the person{s) whose name(s) are subscribed to the foregoing insimnyent, appeared before me this day

_ in person, and acknowledged that he/she signed and delivered the said instrument as histhet free voiuntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal this 17th day of July, 1998

Notary Public AS THE UNDERSIGNED
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