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WAEN RECPALED MAIL TO: T~ SPACE ABOVE FOR RECORDERS USE

State of 1llinois MOF 1GAGE

THIS MORTGAGE ("Security instrument”) is givenon ~ Jung 30, 1998 . The Morigagor is

§OHN PENA, AN UNMARRIED MAN

("Borrower”). This Securily Instrument is given to
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of  NEW YORK . ang) whose address is

§ 4500 PARK GRANADA, CALABASAS. CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

-” SEVENTY FOUR THOUSAND FIFTY and 00/100
Dollars (U.S. 5 74,050, 00 ). This debt is evidenced by Borsower's note dated the samecdate as this

Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earfier, due and
payable en July 1, 2028 . This Security Instrument secures o Leader: (2) the repayment of the deby
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al)
Q*n t sums, with interest, advanced under paragraph 7 to protect the security of this Securily Instrument; and () tie
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Parcel 1t Unit 827 and Parking Space P-517 together with their
respective undivided interests in the Comcn Llements in
Renaicgance Towers Cundominium as delineated on a Survey of the
following described rexi satate; Part of Lots 20 and 21 in
Renaissance Subdivicion, ceing a subdivision of part of the
NorthWest 1/4 of Seotion 14, Township 42 North, Range 30 East of
the Toird Principal Maridian, in Cook County, Illinrois; which
Survey is attached as Exhibit *B* to tha Daclaration of
Condopinium recorded as Documant ¥a. 26190130 as amendeq from
time to time, together with an undavided percentage interest in
the Common Elements, in Cook County,. Illinois.

Fargel 2: A non-exclusive perpetusl eszzsenz for the benetit of
Parcel 1 as created by the Plat of Renaissunve Subdivieion
recorded January &, 1978 as Docunent No. 2293%416 for ingress and
eqress, in Cook County, Illinois
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CASE #: 1L1319315196734 LOAN #: 5727995
performance of Berrower's covenants and agreements under this Security Instrument and the Nole. For this purpose,
Borrower docs herchy mortgage, grant and convey to the Lender the folfowing described property located in
COOK County, Nlinois:

SEE ATTACHED LEGAL

PIN #02-14-100-089-1106

.

Parce! ID #:02 14 100 0%9 110
which has the address of 1 RENAISSANCE PLACE, #517,PALATINE
et [Surget, City]
Minois ~ 60067- ("Property Addross");
[Lip Code|

TOGETHER WITH all the improvements ‘now or hereafter erected on the properly, and all easements,
appurtenances and fixtures now or hereafter a pact ot the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to'in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully suized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Propert,’ is'unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the title 1o the Proper:y against all claims and demands. subject fo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitionil use and non-uniform covenamts with
limited variations by jurisdiction to constitute a uniform security instrument coverig.real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest

on, the debt evidenced by the Note and! late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in eack monmhly payment,
together wilh the principal and interest as set forth in the Note and any lale charges, a sum for (a) tuxes_and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Proper.y, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 4 morigage insurance
premism to the Secretary of Housing and Urban Development ("Secretary”), of in any year in which such premium
would have been required if Lender still held the Security Instrument, each monthly paymemt shall also include either: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these ilems are calied "Escrow liems " and
the sums paid to Lender are cailed "Escrow Funds.”

Lender may, at any time, collect and fold amounts for Escrow ltems in an aggregate amount not (0 exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seutlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, us they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may nol b based on amounts due for the

morlgage insurance premium.
WR(IL) 19608} CHL (10/886) Page 2 ot8 98631 ] 11 s f_zg .P
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CASE #: 1L1319315196734 LOAN #: 5727995

If the amounts held by Lender for Escrow lems exceed the amounts permitted te be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of Tunds held by Lender at any time
are not sutficient o pay the Escrow ltems when due, Lender may nodify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sunis secured by this Security Instrument, 1f Borrower
tetders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (h), and (¢} and any morigage insurance premium inslaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior tu
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with suy balance
remaining for/ail installments for items {a). (b3, and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the <no-tgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instcad o1 2w ‘vonthly mortgage insurance premium;

Second., to any taies) speciab assessments, leaschold payments or ground rents, and fire, food and other hazard
insurance premiums, ds regairsd,

Third. 1o interest due urader the Note:

Fougth. to amortization of the principal of the Note; and

Fifth, 1o late charges due underibs Note.
4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whelher

now in existence or subsequently erecied,sguinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shatl ke maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure alt improvements on k¢ Zraperty, whether now in existence or subsequently erecled, against
loss by Noads to the extent required by the Secretary All insurance shall be carried with companies approved by Lender,
The insurance policies and any retiewals stiall be held by Leader ang shall include loss payable clauses in favor of, and
in a form acceplahie {0, Lender,

In the evem of loss, Borrower shall give Lender immedizie siotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is bereby authorized and directed to make payment for
such loss direcily 1o Lender, instead of 10 Borrower and to Lender joiitly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) tn the reduction of i indektedness under the Note and this Security
Instrument, first (o any delinquent amounts applicd in the order in paragragh 3,'and then 10 prepayment of principal, or
{h) (o the restoration or repair of the damaged Property. Any application of the prixeeds to the principal shall not exiend
or postpone the due datc of the monthly payments which are referred to in paragraza 2. or change the amount of such
paymens. Any excess insurance proceeds over an amount required to pay all outstaiding” indebiedness under the Note
and this Security Instrument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Sccurity Instrument o other transfer of title o the Provcriy that extinguishes the
indchtedness, all right, ttle and interest of Borrower in and to insurance policies in force shall pase/wshe purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Louan Applicatlon;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Insiument (or within sixty days of & later sale or transfer of the Projaerry) and shall
continue 10 occupy the Property as Borrower's principal residence for al least one year afier the dawe of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumsiances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not conunit wasie or destroy, damage or substantially change the Property or allow the Froperty to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or gbandoned or the loun is
in default. Lender may take reasomable action to protect and preserve such vacant or abandoned Property.

95631111
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CASE #: IL1319315196734 LOAN #: 5727995

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statemenis to Lender (or failed to provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security lnstrument is on 3 lcasehold, Borrower shall comply with the
provisions of the lease. Il Borrower acquires fee title to the Property. the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Secdtity Instrument, first to any delinquent amoumis applied in the order provided in paragraph 3. and then to
prepayment of pincinal. Any application of the proceeds to the principa) shall not extend or postpone the due date of the
monthly payments. v.pich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
OVET an amount teqarea 45 pay all outstanding indebtedness under the Note and this Secutity Instrument shall be paid to

the entity legally entitled therto,

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ali
governmental or municipal chziges, fines and impositions that are not inchuded in paragraph 2. Borrower shall pay these
obligations on time directly 10 the nt‘ly which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's reauest Borrower shall prompily furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these paymens or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security tnstrument, or there is a legal proceeding that may significanily
affect Lender’s rights in the Property (stich as a piaeeding in bankruptey, for condemnation or lo enforce laws or
regulations), then Lender may do and pay whatever is nesessary 1o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuranee 2nd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrael shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iriercet from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge anty licn which has priority over-iis Security Instrument unless Borrower: (@)
agrecs in writing to the payment of the obligation secured by the lien in a mannor acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of ite lien an agreement satisfactory (o
Lender subordinating the fien to this Security Instrument. If Lender determines that anv-nart of the Property is subject to
a lien which may attain priority over this Security Instrumen, Lender may give Borrower a notice identifying the fien.
Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in Gie/csse of payment
defaults. require immediate payment in full of atl sums secured by this Security Instrument il
(it Borrower defaults by failing to pay in full any monthly payment required by this Securiy Instrument
prior 10 or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C.1701j-3id)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

05631111
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CASE #: 111319315196734 LOAN #: 5727995
(1) Al or part of the Property, or a beneficial inierest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or gramee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in fuil, but
Lender does not require such paymenss, Lender does not waive its rights with respect 10 subsequent events.
(d} Reguiations of HUD Secretary, In many circumstances regulations issued by the Secretary will limil
Lender's rights, in the case of payment defalls, 1o require immediate payment in full and foreclose if not paid.
ThisSecurity Instrument does not authorize acceleration or foreclosure i not permiitied by regulations of the
Secretary”
(e) Mortiag: Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fur iasurance under the National Housing Act within 60 days from the date bereof, Lender may. at
its oplion, reqene immediate payment in full of all sums secured by this Security Instrument, A writien
statement of any aathuiized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
te insure this Securitz-instrument and the Note. shall be deemed conclusive prool of such incligibility.
Notwithstanding the foreoing, this option may not be exercised by Lender when the unavailability of
insurance is soiely due to Lenzer's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a /ightito be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount quc uicder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instiwted. To rewstzc, the Security Instrument. Borrower shall tender in a lump sum all
amounts required 10 bring Borrower's account cuir<at.including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasopsvle and customary atlorncys’ fees and expenses properly
associated with the foreclosure proceeding. Upon rcinstaiement by Borrower, this Security Instrumemt and the
obligations that it secures shall remain in effect as if Lencer aad not required immediate payment in full. However,
Lender is not required to permit reinstaiement if: (i) Lender (as accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding »the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differeni g/ornds in the future, or (iii) reinstalement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeni” 4ranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or dorrower’s successor in interest.
Lender shall not be required to commence procecdings against any successor in inie st or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security lnstrunoent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenan’s 2iad agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Boirower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security Insirument only to
morigage, grant and convey thal Borrower's interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security

Instrument or the Note without that Borrower's consent,

95631111
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CASE #: IL1319315196734 LOAN #: 5727995

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable jaw requires use ol another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Taw, such conflict shalt not affect other provisions of this Secutity Instrument or the Nate
which can beiven cffect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declzied to be severable.

15. Borrowei's) Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancez b or in the Property. Borrower shall not do, por allow anyone else to do, anything affecting
the Property that is in violatiopof any Environmental Law. The preceding two seniences shall not apply to the presenee,
use, or storage on the Properv-of small quantities of Hazardous Substances that are generally recognized to be
appropriale lo normal residential uses-and to maintenance of the Property.

Borrower shall promptly give Lépler written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency /or orivate party involving the Property and any Hazardous Substance or
Environmenta) Law of which Borrower hus acinal knowledge. | Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or ohe. remediation of any Harzardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all neceze=cv remedial actions in accordance with Environmentat Law.

As used in this paragraph (6, "Hazardous Cubstacces” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following sul stances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solverits) materials containing ashestos or formnidehyde, and
cadivactive materials. As used in this paragraph 16, "Envicopmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety o environmental protection.

NON-UNIFORM COVENANTS . Borrower and Lender further coveriant and.2gree as follows:

17. Assignment of Rents. Barrower unconditionally assigns and trasfers I» Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to coliect the rers and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prio: io-Lender’s notice o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower siwiil collect and receive alk rems
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigtiment of rents constitutes an
absolute assignment and not an sssignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal. be held by Borrower as
trustee for benefit of Lender only, o be applied to the sums securcd by the Security Instrumera: {0} Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) cach tenant of the Property shat' puy all rents due
and uapaid 1o Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, 1ake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

T2
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CASE #: 1L1319315196734 LOAN #: 5727995

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence,
If the Lender's interest In this Security Instrument Is held by the Sceretary and the Secretary requires

immediate payment in full under Paragraph 9, the Sccretary may Invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq) hy requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to # Londer under this Paragraph 18 or applicable law.

19. Release; Unon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrumeny without cliatze o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesces.. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Jnstzament. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants, of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-of shis Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box{es)).

[}_U Condominium Rider (] Glowire Equity Rider (] other {specily}
(__] Planned Unit Development Rider [_] Gradiated Payment Rider

35631111
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CASE #: 111319315196734 LOAN #: 5727995
BY SIGNING BELOW, Borrower accepts and agrees to the termns contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with il
Wiinesses:
” i \ / < (Seal)
JOHN PENA -Borrower
—_ —_ (Seal)
-Bortower
(Seal)
-Borrower
o\ . {Seal)
Borrower
(ool
STATE OF ILLINOIS, @ LY County sst

) L £ L« Lh A tl( doC ‘y-f[ . a iworary Pubtlic in and for said county and state do hereby certify
that '

Y now \5 et O

, personally known (o me to be same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acl».nnwl wged that W™y

signed and delivered the said instrument as {\ XA free and voluntary act, forne vace and purposes therein
set forth, . L
Given under my hand and official seal, this o XA dayof %(,,L/\U.i X
My Commission Expires: 3
'VVVYVYVYVYY VY™ dMM‘ #Wév
4 OFFICIAL SEAL ; —
( ANNETTE W, HICKS b Noury P ,
4 NOTARY PUBLIC. STATL OF ILLINOIS ¥ b 9%63 1 1
A A e -
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CONDOMINIUM RIDER

WHEN RECORDED MAI! T T SPACE ABOVE FOR RECORDERS USE

PARCEL 1D #: 02 14 100 089 110
MSN SV-79 / DOCUMENT CONTROL LEPT, Prepared by: A, DOMRZALSKI
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS. INC.
2443 WARRENVILLE ROAD, STE.150
Loan #: 5727995 LISLE, IL 60532-
ESCROW/CL.OSING #: UG927599C5 | -

FHA CASE NO. !
[L1319315196734 ~

THIS CONDOMINIUM RIDER is made this 30th dayof June . 1998 | and is incorporated
into and shall be deemed Lo amend and supplement the Morigage, Deed ol “Trisi or Security Deed ("Securily
Instrument”) of the same date given by the undersigned ("Borrower”) to securs” Sorrower's Note ("Nole”) to

COUNTRYWIDE HOME LOANS, INC.

Page 10f3 FHA Multistate (.‘ontlon:h.ng Rider - 10/95
A ~2586U {9705).01 CHL (08/07) VMP MORTGAGE FORMS - (800)521.7284 Inftials: __J Vo
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CASE #: 101319315196734 _ LOAN #: 5727995

("Lender™) af the same date and covering the Property described in the Security Insirument and located m:

1 RENAISSANCE PLACE. #517, PALATINE IL, 60067-
[Praperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known 2z,

RENATSSANCE TOHERS

‘ {Name of Condominium Project]
{"Condominium Project?, /f the owners association or other entity which acts for the Condominium Project
("Owners Association”) fioids title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's interlstapane Owners Association and the uses, proceeds and benefits of Borrower's

interest.
CONDOMINIUM COVENAITS, In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further Covenant and agree as follows:

A, So long as the Owners Association razintains, with a generaily accepted insurance carrier. a "master”
or "blanket” policy insuring all priperty subject to the condominium documents. including all
improvements now existing or hereatter <iected on the Property, and such policy is satisfactory 0
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazarcs included within the term "extended coverage.” and
loss by flood, to the extent required by the Sccretary, then: (i) lender waives the provision in
Paragraph 2 of this Security Instrument for the riwnhly payment to Lender of one-twelfth of the
yearly premium installments {or hazard insusance on/the Property, and (if) Borrower's obligation
under Paragraph 4 of this Security Instrumeni to mainta'n-iiazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associalion
policy. Borrower shall give Lender prompt notice of any lapse inqequired hazard insurance coverage
and of any loss oceurring from a hazard. In the event of a distribiiion of hazard insurance proceeds in
licu of restoration or repair following a loss 1o the Property, whethur ' ibs condominium unit or to the
common clements, any proceeds payable to Borrower are hereby assigi-d zad shall be paid o Lender
for application 10 the sums secured by this Security Instrument, with any cxcess paid to the entity

legally entitled thereto.

B.  Borruwer promises to pay all ducs and assessments imposed pursuant to the legai ipsteinents creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other lerms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment. U P

- Initiats: s 1%
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this

Condominizm Rider. }
N 4 ) ;e
X OHN b ane ANAab (o /e T (Seal)

JOHN PENA - Borrower

e (Sead

- Borrower

(Seal}

- Borrower

(Seal)

- Bofrrower

A 588U (9705101  CHL (09/97) Pagn 3 of 3
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