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MORTGAGE

THIS MORTGAGE /"Security Instrument”) is given on June §, 1998 . The mortgagor
is Stephen D. Scallan, Kathleen Scallan, husband and wife ,

whose address is 807 Church. 3%, #203
Evanston, TL 60201 {"Borrower"),

This Security Instrument is given to
Central Illinois Bank, MC .
which is organized and existing under the lawsof Illinois » and whose
addressis 17120 E. College

Normal, IL. 61761 ("Lender”).
Borrawer owes Lender the principal sum of
One Hundred Ninety Eight Thousand Wine Hundred UOLLARS and
Dollars (U.S. $138,900,00 . This debt is evideneedov Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly. saymers, with the full debt, if not paid
carlier, due and payable on  July 1, 2028 . This Sccurity Instrument secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with imteres:, 2ad all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interesi. wt'varced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Barrower's covenants and
agreements under this Security Instrument and the Note. For this purpose,. Sorrower does herehy
mortgage, grant and convey lo the Lender, the following described “propesty  located in
Cock Coenty, Uinois:
See attached exhibit "A"
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which has the address of 1300 Central Street #404 Evanston
|Straet) Cityl
Itinois 60201 ("Property Address");

12tp Cotlul

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and nhon-uniform
covenants with- limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVINANTS. Borrower and Lender covenant and agree as follows:

1. Payment oi fruicipal and nterest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principai ol ard interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes-uid Insurance. Subject to applicable law or 10 a written waiver by Lender,
Borrower shall pay to Lender ci the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) ysarly taxes and assessments which may attain priority over this Security
[nstrument as a lien on the Property: /(b) yearly leasehold payments or ground rents on the Property, il any,
(c) yearly hazard or property insurance.premiums; (d) yearly flood insurance premiums, il any; (c) yearly
mortgage insurance premiums, if any; and 4>-any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the pavarent of mortgage insurance premiums. These items are called
"Escrow Items”. Lender may, at any time, coliect and hold Funds in an amount not to cxceed the maximum
amount & lender for a federally related mortgage foin may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. §2601 ¢t
s¢q. ("RESPA"), unless another law that applies to the Furds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed tlie 'esser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable esiiznates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are.insared by a federal agency, instramentality,
or enlity (including Lender, if Lender is such an institution) or in any Fedeial Home Loan Bank. Lender shall
apply the Funds o pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds. annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable faw permits Lender to make such a cliarge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax repo ting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless aiy ‘agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrrwor any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shrllbe paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funas. sbawing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ote pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendor shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. 1 the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay lo Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the lime of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

ILLINOIS - Singla Family - Fannle Mae/Freddie Mac Unlform Instrumaent

Form 3014 9/90
Laser Forms Inc. (80Q) 448 1555 . /('
LIFT #FNMAJO14 3/98 Page 2 of 7 Initials:

98631176




UNOFFICIAL COPY

under paragraghs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, 1o any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessmenls, charges, fines and impositions atributable
lo the Property which may autain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly (o the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower muakes these payments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the'Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of ths ac.ions set forth above within 10 days of the giving of notice.

8. Hazard or Proverty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property iasized against loss by fire, hazards included within the term "extended coverage” and
any other hazards, includiag tloods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounis and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Boitoiver subjuct 10 Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage 10
protect Lender's rights in the Property in aicordance with paragraph 7.

All insurance policies and renewals-she!! be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hal the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paic prerdums and renewal notices. In the event of loss, Borrower
shall give promp! nolice to the insurance carricr and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writine, insurance praceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or r2paur.is economically feasible and Lender's security is
not lessened. [ the restoration or repair is not economical’y fuasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons e’ Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to.icttle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property ot o pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wiil-begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraras | and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lerd:r, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the atquisition shatl pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loun
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrowes principal
residence within sixty days after the exccution of this Security Instrument and shall continue 1% ~ecupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, urlessLender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extendating
circumstances exist whicii are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good {aith judgment
could result in forfeiture of the Property or oiherwise materially impair the lien created by this Security
Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or nroceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's security intcrest. Borrower shail also be in default it
Borrower, during the loan application process, gave materially false or inaccurale information or stalements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by

ILLINOIS - Single Family - Fannie Mas/Freddis Mac Uniform Instrument

Form 3014 9/90
Laser Forma Inc [B00) 448 3555 m
LIFT #FNMAJ014 3/96 Page 3 of 7 Initials: ,
)




UNOFFICIAL COPY

the Note, including, but not limited 1o, representations concerning Borrower's occhancy of the Property as a
principal residence. 1 this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees {o the merger in wriling.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfciture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in courl, paying reasonable attornieys’ fees
and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any armaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Secuwiity Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amatims
shall bear ireer=at from the date of disbursement al the Note rate and shall be payable, with interest, upon
notice from Lenderto Borrower requesting payment,

8. Mortgag: (psvrance, [f Lender required mortgage insurance as & condition of making the loan secured
by this Security Instumen, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reascn, ‘ite mortgage insurance coverage required by Lender lapses or ceases fo be in effect,
Borrower shall pay the prersiums required to obiain coverage substantially equivalent to the morigage
insurance previously in eutect, =t a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect, fiom an allernate mortgage insurer approved by Lender. I subsiantially
equivalent monigage insurance coverage. is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Leonder will accept, use and retain these payments as a loss reserve
in lieu of morigage insurance. Loss reserve pavments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amount-22 for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and js obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide ‘a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemciy-Setween Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reaconabile entries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior (o.an-inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or clain sor damages, direct or consequential, in
connection with any condemnation or other taking of any part ¢f the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall bu-anplied to the sums secured by this
Security Jnstrument, whether or not then due, with any excess paid to Briower, In the event of a partial
taking of the Property in which the fair market value of the Propenty immediatzly efore the taking is equat to
or greater than the amount of the sums secured by this Security Instrument isaniediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceority Instrument shail be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total wwount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propert imnediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prorcity in whicls
the fair market value of the Property immediately before the taking is less than the amount of thes:ms secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apolicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument vtheder or
not the sumns are then due,

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either lo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or moditication of amortization of the sums secured by this Security Instrumenmt granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proccedings apainst ary
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successars and Assigns Bound; Joint and Sceveral Liability; Cossigners, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject o the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note; (a) is co-signing
this Security Instrument only o mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumen:; ard (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommozations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Craryes, If the foan secured by this Security Instrument is subject to a law which sets
maximum loan cnargss, and that law is finally interpreted so thal the interest or other foan charges collected or
to be collected in connertion with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount recussary to reduce (he charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing) the principal owed under the Note or by making a direct payment o
Borrower. [f a refund reduces priccipal, the reduction will be 1reated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower rrovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless ppnlicable law requires use of another method. The notice shall be
directed o the Property Address or any othel a'dress Borrower designates by notice to Lender. Any nolice fo
Lender shall be given by first class mail to <.:nder’s address stated herein or any other address Lender
designates by notice to Borrower, Any notice providza ror in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as proided in this paragraph.

15, Governing Law; Severability, This Security [rstrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the evant that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such cantlict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoui fhe conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to b2 severable,

: 16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfi of the Property or a Beneflcial Interest In Borrower. #f2llor any part of the Property or
any interest in it is sold or transterred (or if a beneficial imterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lendsr miy, at ils option, require
immediate payment in full of all sums secured by this Security Instrument. However, (his option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secutisy Insirument,

If Lender exercises this option, Lender shall give Borrower wiotice of acceleration. The notize shall provide
a period of not less than 30 days from the date the notice is delivered or matled within whicn-ooirower mus
pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior ic'the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without firther notice
or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discominued at any time prior to the carlier of: (a) 5 days (or
such other period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry ol a judgment enforcing this Security
Instcument. Those conditions are that Borrower: (a) pays Lender alf sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defavlt of any othet
covenants or agreements: (c) pays all expenses incurred in enforcing this Security lnstrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay (he
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shail remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instirument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences sha’i-not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances thzi are generally recognized to be appropriate (o normal residential uses and to mainienance of the
Property.

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentar or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmente:-Law of which Borrower has actual knowledge. It Borrower lcarns, or is notified
by any governmental or reguialory. authority, that any removal or other remediation of any Hazardous
Substance affecting the Property iu necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "HazarZous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tnifowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heriisides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used i uiis paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Propeny. is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 15 Zorrower prior to neceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument {but not prior (o
acceleration under paragraph 17 unless applicable law provides oth:rwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not-less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (<) et failure to cure the default
on or before the date specified in the notice may result in acceleration”of the sums secured by this
Security Instrument, foreclosure by judiclal proceeding and sale of the Proprity, The notice shall
further inform Borrower of the right to reinstate after acceleration and the-ght to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrowei to feceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lenzer 4t its option
may require immediate payment in full of all sums secured by this Security Instrument witpout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be-eitled to
colleet all expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ foes and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release his
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Riders to this Sccurity Instrument. Il one¢ or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Gradusted Payment Rider [ ] Planned Unil Development Rider Biweekly Payment Rider
Balloon Rizer [ 1 Rate Improvement Rider Second Home Rider

[[] Other(s) [speciiyf

BY SIGNING BELO'%, Borrower accepts and agrees (o the terms and covenants contained in this Seeurity
Instrument and in any rider() executed by Borrower and recorded with it.

Witnesses:
%t%w 'f ké—«-/—" e M (Seal)

phen D. Scallan -Boirower

Pl STt s

Kathleen Scallan -Borrowar

Adjustahle Rate Rider [X] Condominium Rider @ 1-4 Family Rider

(Seal)

-Botrgwer

(Scal)

-Bonowaen

|Spaca Batow This Ling For Acknowislgment] .

STATE OF ILLINOIS, Cook County ss:

I, the undersigned , 4 Notary Public in and tor seid-county and slate,
do centify that Stephen D. Scallan, Katnleen Scallan,husband and wife

personally known to me 10 be the same person(s) whose name(s) are subscribed toabe Toregoing
instrument, appearcd before me this day in person, and acknowledged that  they signed and Gelivered
the said instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seaf, this 5th dayol June, 1998

My Commission expires: o+ A VAR RRRARARARAY M_/Q_,
5 W

9 “OFFiCIAL SEAL"
¢ the ungérs.lgned - Notaty Public

: Mary T. Keane %
2 Notary Public, State of [flinois ;¢
§ 'vl\ Ctnmmnssmn Expires 1(1/0'!!99 X

Y L e 3¢ q's}
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EXtPaT A"

PARCEL 1: UNIT 404 IN 1300 CiENTRAL STREEY CONDOMINIUM AS DELINEATEN OX
A SURVEY OF THE FOLLCWING CESCRIBED RBAL ESTATE: LOTS 1, 2 AND )
(EXCEPT THE SOUTH 14 FEET CONVEYZD TC THAE CITY QF EVANSTCN FOR STREET
AND ALLEY PURPCSES) 1IN BLOCK & IN EVANSTCN PARK ADDITION, BEING A
SUBDIVISION OF BLOCKS 1, 2, 3 AND 4 1IN THE RESURBDIVISION OF S1CCX3 &,
2, 3, 4, 6 AND 7 IN NORTH EVANSTON, BEING IN THE NORTHEAST FRACTIONAL
QUARTER ANL THEE NORTH HALF OF THE SOUTHEAST QUARTER QF SECTION 12,
TOWNSHIP 41 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, [N
COOK COUMYY, ILLINOIE; WRICH SURVEY IS ATTACHED AS AN EXHIBLT TQ THR
DECLARATION OF CONDCMINIUM RECORDED MAY 13, 1596 AS DOCUMENT NUMBER
96282701, TOGETEER WITRH 171§ UNDIVIDED PERCENTAGE OF OWNERSBIP IN THS
COMMCH _ELEMENTS .

PARCEL 7 THE RIGHT TO THE USE OF FARKING

SPACE NT._ 2 AS A LIMITED COMMON ELEMENT AS SET FORTH IN THE DECLARATICM
OF CONDOMINLIYM AFORESALD.

DN 10 = IN=RUE ~ (RS =102

-,
M

PR N TR B

51513:31;1:7(;
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5pace Above This Line For Recording Dota)

CONDOMINIUM RIDER

THIS CONDONIKIEIM RIDER is made this 5th  day of June , 1998, and is
incorporated into and sha!i Fe deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securily Instrument”} o1 the same date given by the undersigned (the "Borrower”) to secure Borrower's

Noteto Central Illincis Bank, MC

(the "Lender”)
of the same date and covering the Prcoerty described in the Security Instrument and located at
1300 Central Street #404, Evanston, IL 60201

IFioperty Addiasai
The Property includes a unit in, together wiiii an undivided interest in the common elements of, a
condominium project known us:
Central Sctreet Avenue Condominiuvm Association
|Nama of Condoniar'a Projact)

(the "Condominium Project"}. If the owners association 5t -Gther entity which acts for the Condominium
Project (the "Owners Associalion”) helds title 0 property” for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Swners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants wid agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borroyer's. obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by laws; (iii) coac of reaylations; and (iv)
other cquivalent documents, Borrower shall promptly pay, when due, all dues and ‘assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairtains, with a generally acceprad insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lenaer wad which
provides insurance coverage in the amoums, for the periods, and against the hazards Lender cequires,
including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/80
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, whether 10 the unit or to common ¢lements, any procecds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amoumt, and extenl of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the commen elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to L.éader. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uiiform Covenant 10.
E. Lendar'z Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, <ither partition or subdivide the Property or consent 10:
(i} the ‘asardonment or termination of the Condominium Project, except for abandonment or
termination required by ‘aw-in the case of substantial destruction by fire or other casuaity or in the case of a

taking by condemnation o: erainent domain,
(ii) any amendmeni to any provision of the Constiluent Documents if the provision is for the express

benefit of Lender;
(iii) termination of professiopai- management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unaccentuo'e to Lender,

F. Remedies. If Borrower does not pay coidominium dues and assessments when due, then Lender may
pay them. Any amouats disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security lnstrument. Unless Borrower apd Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement s the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the/terins_and provisions contained in this
Conduminium Rider.

>‘7 (Seal)

StéV n D. Scallan -Borrowet

m@ffd’ /{/’1—-"— o (Sead

Kathleen Scallan Jorowat

(Seal)

-Banower

(Seal)

Bottowet

MULTISTATE CONDOMINIUM RIDER - Singla Family - FNMA/FHLMC UNIFORM INSTRUMENT 98631 I 76

Form 3140 9/90
Laser Foums Inc. (BOC) 44835655
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Return To:

Mortgage Services Inc
2407 E. Washington
Bloomington, IL 61704

Parcel/Tax ID#: 10-12-205-025-1022

{Space Abova This Line For Recording Dataj

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps )

THIS FIXED/ADJUSTABLE RATE RIDER is made this Sth  dayof  June .
1998 and :s incorporater.iite and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Istrument”) of the same date given by the undersigned (the "Borrower”) to
sceure Borrower’s Fixed/Adjustan!s Rate Note (the "Note") to
Central Illinois Bank, NC

(the "Lender") of the same date and coveriig thi property described in the Security Instrument and located at:
1300 Central Street #404, Evanston, IL 60201

\Prope-iy Addiesa}

THE NOTE PROVIDED FOR A CHANGE ‘M THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, “THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATC CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER PALST PAY.

Additional Covenants, In addition (o the covenants and agreements zaade in the Security Instrument,
Borrower and Lender further covenant and agree as follows;
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7,125 %. The Note also »rovides for a change in
the initiat fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial interest rate 1 will pay will change 1o an adjustable interest rate on the first day o1 ATuly l
2005 , and the adjustable interest rate 1 will pay may change on that day everymerery 12th
month thereafter. The date on which my initial interest rate changes to an adjustable interest rate, and cac

date on which my adjustable interest rate could change, is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on United Staies Treasury securities adjusted Lo a constant maturity of | year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index”.

If the Index is no longer avaifable, the Note Holder will choose a new index that is based upon comparable
information. The Note Helder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family-FNMA Unliorm instrument
Form 3182 5/94
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleubate my new interest rate by adding

Two and Three
percentage poin(s) (2,750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the imits staled in Section
(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the wonthly payment that would be sufficient to repay
the unpaid principal that | am expected 0 owe at the Change Date in full on the Maturity Date ar my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payvment,

(I} Lirnits on Interest Rate Changes

The intesest rate | am required to pay at the first Change Date will not be greater than - 12,125 % or
less thar” 2, 750 %. Thereatter. my adjustable interest rate will never be increased or decreased on
any single Chance Date by more than (wo percentage points (2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greawr than 12,125 %.

(E) Effective Darm-of Changes

My new interest rar-will become etfective on cach Change Date. § will pay the amount of my sew
monthly payment beginniigon the first monthly payment date after the Change Date until the amount of my
momhly payment changes-sgain,

{I Notice of Changes

The Note Holder will delive: or mail 1o me & notice of any changes in my initial interest rate 10 an
adjustable interest rate and of any caanges in my adjustable interest rate before the effective date of any
change. The notice will include the amounysf my new monthly payment, any information required by law to
be given me and also the title and telephons pamber of a person who will answer any question 1 may have
regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER.

1. UNTIL BORROWER'S INITIAL FIXED INTERZST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowel. 1t all or any part of the
Property or any interest in it is sold or transterred (or if a beneficial inte/est in Borrower is no! 3
natural person) without Lender’s prior written consent, Lender may, «cits option, require
immediate payment in full of all sums secured by this Svcurity Instrument;, However, this
option shall not be exercised by Lender if exercise is prohibited by federal lav/as of the date of
this Security Instrument.

If Lender exercised this option, Lender shali give Borrower notice of acceleravion: The
notice shall provide a perivd of not less than 30 days from the date the notice is delivared or
mailed within which Borrower must pay all sums secured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without tunther notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL INTEREST FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:
MULTISTATE FIXED/ADJUSTABLE RATE RIOER-1 YEAR TREASURY INDEX-Single Family-FNMA Uniform Instrument

Form 3182 5/94
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, ot ifs option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise (his option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluaie the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the foan assumption and hat the risk of a breach of
any covenagt or agreement in this Security Instrument is acceptabie to Lender.

To the extent permitied by applicable faw, Lender may charge a reasonable (ee as a condition to Lender's
consent (o the loan assumption. Lender may also require the transferce to sign an assumption agreement that
is acceptable (0 Lender and that obligates the transterce to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security
Instrumer ufess Lender releases Borrower in writing.

It Lender ¢xercises the option to require immediate payment in full, Lender shall give Borrower nolice of
acceleration. he notice shall provide a petiod of not less than 30 days from the date the notice is defivered or
maited within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to (he expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furter rotice or demand on Borrower.

BY SIGNING BELOW, Forrower accepts and sgrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/ %ﬂ/// (Seal) __g/’? A I/f//// T (Seal)

en D, Scallan saowe K2thleen Scallan Hotrownt

(Seal) (Seal)

-Bohowet

-Horrowat

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Singls Family-FNMA Uniform Inatrument
Form 3182 5/94
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