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MORTGAGE \oliRe PRI

THIS MORTGAGE 7" Sveurity Instrumem”) is givenon  JULY 13, 1998
The morigagor is  JAMES -V LYNCH and ELLYN M. LYNCH, HUSBAND AND WIFE

{"Borrower"). This Security Instrumnens is piven to

FIRST NATIONAL BANK OF EVERGTEEN PARK .
which is organized and existing under the laws o THE UNITED STATES OF AMERICA , and whose address is

4900 W. 95TH STREET, OAK LAWN, IL 60453

(*Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-FIVE THOUSAND AND NO/10Q#wickidsohiohikiihion ik hiin ik ki
Dollars (U.S5.§ 175,000.00 }. This debt ts evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"). which provides for monthly paymenss ‘with the full debt, if not paid carlier, due and payable on
JULY 15, 2028 . This Security Instrument secrres to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificariont of the Note; (b) the payment of alf other sums, with
interest, advanced under paragraph 7 to protect the security of thix Fecurity Instrumeni: and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument and the Nete. For this purpose, Borrower does herehy

mortgage, grant and convey to Lender the following described property lecated in * £00K
County, Mlinois:

10T 4 IN SPRINGDALE NORTH SUBDIVISION OF PART OF THE NORTMWEST 1/4 OF
SECTION B, TOWNSHP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
PTI# 18-08-103-027-0000 )

which has the address of 4821 JOHNSON AVENUE WESTERN SPRINGS
{Street] (Cityl

fliinois 60558 ("Property Address");
(Zip Code]
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for the periods that Lender rcquircs'.‘ The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails fo maintain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shali have the right 1o hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all seceipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prempt notice lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a c’aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay swns sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ihe monthly payments referred to in paragraphs | and 2 of change the amount of the payments. if
under paragraph 21 the Projeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prioz.io the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately priot to the scouisition.

6. Occupancy, Prescrvstion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ceiablisk, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument «nd shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, uness Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extequating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Tronerty to deteriorate. or commit waste on the Property. Borrower shall
be in defaulr if any forfeiture action or proceeding, ‘whettier civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc materially impair the licn created by this Security Instrument or
Lender's sccurity interest. Borrower may cute such a default and reinstate, as provided in paragraph 18, by causing the action
or proveeding to be dismissed with a ruling that, in Lender's gnod faith determination, precludes forfeiture of the Borrower's
inicrest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender's security
intcrest. Borrower shall also be in default if Borrower, during the lar aoplication process, gave materially false or inaccuraie
information or statements to Lender (or failed to provide Lender with ary. material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cap-craing Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower Liall comply with all the provisions of the lease. I
Borrower acquires fet title to the Property, the leaschold and the fee title shall /ot 1acige unless Lender agrees lo the merger
in writing.

7. Protection of Lender’s Rights in the Property, If Barrower fails t¢ prrform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may signiicrily affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or'to efiiorce laws or regulations), then
Lender may da and pay for whatever is necessary 1o protect the value of the Property and, Leuder’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this secuiity instrument, appearing
in court, paying reasonable attorneys' fes and entering on the Property 1o make repairs. Although T.ender may take action
under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower sccured by this

Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice (rom Lender to Boriower requesting
paymenl.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurily {nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an alternatc morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in liew
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, umtil the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shal
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of (he Propesty, or for conveyance in lieu of condemnation, are hereby
asrigned and shal) be paid to Lender.

In the event of & wtal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. In the event of a partiat taking of the Property in
which the fair market value of the Propeny immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the suma secured by this Security [nstrument shall be reduced by the amount of the procceds multiplied by the followving
feaction: (a) the tola! amown of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a parvial faking of the
Property in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
&r}mr;vuise provides, the proceeds shall be applied to the sums secured by this Security instrument whether or not the sums sie

en due.
If the Ricperty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make
an award or seitlr a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice s given,
Lender is authorizcd /o coliect and apply dhe proceeds, at its oprion, either (o resioration or repair of the Property or ig the
sums sccured by this Tectrity Instrument, whether of not then due.

Unless Lender ana orower otherwise agree in writing, any application of proceeds 10 principul shall not extend or
postpone the due date of e 7aorhly payments referred to in paragraphs | and 2 or thange the amount of such payments.

11, Borrower Not Rciersed; Forbearmnce By Lender Not a Waiver, Exicnsion of the time for payment or
modification of amonization of ine sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1 rejeare “he liability of the original Borrower or Barrower's successors in interest, Lender
shall not be required 10 commence priceedings against any successor in imerest or yefuse (o extend time for paymeny or
otherwise modify amortization of the suris sicured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors ip-interest. Any lorbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of anv sizht or temedy.

12, Successors and Assigns Bound; Joinl o7.0 Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrumen: shall bind and benefit the succesiors and assigns of Lender and Borrower, subject to the provisions of
ﬁ;ragrnph 17. Borrower's cavenants and agreemenis sheii b joint and several. Any Borrower who co-signs this Security

trument bt does not execute the Nole: (a) is co-signing thi= Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the ierms of this Sesusity Instrument; (b) is not personally abligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lndér and any other Borrower may agree 1o extend, modify.
forbear or make any accommodations with regard (o the termc 0! this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instoviient is subject 10 a law which sets maximum loan
charges, and that law is finally intespreted so that the interest or other loan c'arges coffected or to be collected in connéction
with the loan exceed the permitted limits, then: (2) any such loan charge shali-b¢ ‘educed by the amouni necessary 10 redoce
the charge to the permitied limit; and (b) any sums already collected from Borrover which exceeded permitied limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the princival swed under the Note or by making a
direct payment 10 Borrower. If a refund reduces brincipal, the reduction wil} be treated as a pantial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumemt shaii be given by delivering it or by
mailing it by firss class mail unless upplicable Jaw requises use of anothet method. The notice shall b rtirected fo the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b~ #iven by first class maif
t0 Lender's address siated herein or any other address Lender designates by notice to Borrower. Any sizice provided for in
this Security Instrument shall be deesmed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabjllity. This Secutity Instrumen) shal) be governed by federa) law and the law of the
juriadiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note
conflicts wlih applicable Jaw, such conflict shall nor affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

» Borrower’s Copy. Borrower shall be given ont conformed copy of the Note and of thix Security Instrumen.
17. 'Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred (or if & beneficial interest in Borrower is sold ar transferred and Borrower is not 2 natura) person)
without Lender's prior written consent, Lender may, &1 its option, require immediate payment in full of alt sums secured by
this Security Instrument, However, this option shall not be exercised by Lendes if exercise is prohibited by federa) law as of
the date of this Security Instrumen.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shal) provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instroment discontinued ay any time prior 1o the earlier of: (3) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred;
() cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sups secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
{nstrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lran Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or saore changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ard ndAress of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other izsor.iation required by applicable law.

20. Hazardous Substavecs, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in i Property. Borrower shall not do, nor aflow anyone else to do, anything affecting the
Property that is in violation of anv Zavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Froperty.

Borrower shall prompily give Lender wittien notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or private-zarsy. involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acrual knowledge. If Burzower [carns, or is notified by any governmental or regulatory avthority,
that any remaval or other remediation of any Hare:dsus Substance affecting the Properiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordan:e with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, &ziozene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssozstos or formalachyde, and radioactive materials., As used
in this paragraph 20, "Environmental Law" means federal laws ana avs of the jurisdiction where the Property is Incated that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenani and agree as follows:
‘21, Acceleration; Remedies. Lender shall give notice to Borrower rricr to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but no. prio: to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the defaric; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default musi be
cured; and (d) that fallure to cure the default on or before the date specified in the rwiice'may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicial proceeding and saie of the Property. The notice
shall further inform Borrower of the right to reinstate ofter acceleration and the righi to sssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerativn 9.d. foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requir¢ amediate payment
in full of all sums secured by this Security Instrument without further demand and may forzclsse this Sccurity
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in purseing the remedies
provided in this paragraph 21, including, but not Jimited to, reasonable attorneys’ fees and casts of title eviaence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 014 9/90
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shiall be incorporated into and shall amend aad
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security instrument.

{Chack applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider .
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Ride;
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Othes(s) {specify)

BY SIGNING BE!.OW, Borrower accepts and agrees to the ierms and covenants contained in pages 1 through 6 of this
Securiry Instrument a.r-any rider(s) executed by Borrower and recorded with it.

Witness: Witness:
4 Vol T
1/ (Seal) Z(em ANt 51/ (Seal)
JAMES/Y. LYNCH / -Bormower ELLYNﬂﬁ. 'LYNCW -Borrowet
(eal) (Seal)
-Borrow . r -Borrower
(Seal) (Seal)
-Borrower -Bormower
STATE OF ILLINOIS, COOY~ County ss:
1, THE UNDERSIGNED , a Notzre-Public in and for said county and state,
, personally known to me to be the same person(s) v nose name(s} 1S
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleaged it SHE signed
and delivered the said instruments &8 ygR free and voluntary act, for the 1ses and purposes therein sel
forth.

Given under my hand and official seal, this 13TH dayof JULY, 1998

M)’ Commission m&”ClAL SEALY - ’
MANCY R. MARTIN h -

Notery Puklic, State of Wlinols ¢ { o
My Commission £spires 916/ 98

i)
‘This insirument was prepared by AND DELIVER TO:

(Name)
FIRST NATIONAL BANK OF EVERGREEN PK .
(Addrsss) - ‘Q’.:\ g1 p hu
4300 WEST 95TH STREET Y
OAK LAWN, ILLINOIS 60453 Tl e ! Form 3014 9190
Groat Lakss Busiwss Forms, inc. Il
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STATE OF ILLINOIS )
) $. it rvca
COUNTY OF COOK ) J"“-MJSI

I, the undersigned. a Notary Public. in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

JAMES V. LYNCH, MARRIED TO ELLYN M, LYNCH, personally known by me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he/she signed and
delivered the instrament as his/her free and voiuntary act, for the uses and purposes therein set forth, including the release and
wawver of the right of nomestead.

(riven under my hand and notarial seal this __I5TH day of JULY

\ | ,
)((U.(_CL/ f / %-MJ&%__, My commission uxpires q ) / (0 N C} 0]

Notary Public 7 B L LR
SOMTIAL STAL”
NANDUR MARTIN
Rt wp b, oy ;
Ny l’.:;wr:r',l iobaniet

B i T s LR
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